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Chartered Accountants 
Chaitanya Complex 
Prem Bhawan, Residency 
Road 
Jammu Tawi-180081 
Jammu & Kashmir 

DSP & Associates 
Chartered Accountants 
783, Desh Sandhu Gupta 
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Independent Auditors' Review Report 

To the Board of Directors of 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad-121003 

Lodha & Co 
Chartered Accountants 
14 Government Place East 
Kolkata-700069 

1. We have reviewed the accompanying statement of unaudited Standalone Financial 
Results of NHPC Limited ("the Company'') for the Quarter ended on June 30, 2020 ("the 
Statement"). The Statement has been prepared by the Company pursuant to Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, as amended ("Listing Regulations 2015"), which has 
been initialed by us for identification purposes. 

2. This Statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to 
inquiries of the Company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, we report that, nothing has come to our 
attention that causes us to believe that the accompanying Statement read with notes 
thereon, prepared in accordance with aforesaid Indian Accounting Standards and other 
recognised accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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5. These financial results include the results for the quarter ended March 31 , 2020 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published year to date figures upto December 31 of the relevant financial year. These 
figures were subject to limited review by us as required under the Listing Regulations. Our 
opinion is not modified in respect of the matters stated above. 

For Arora Vohra & Co 
Chartered Accountants 
FRN: 09487N 
Ashwani m9 ;1a11ys19ned 

byAshwani 
Kumar Kumar Aggarwal 

Date: 2020.08.31 
Aggarwal 14:35:05 +oS'JO' 

A KAggarwal 
Partner 
M.No. 013833 
UDIN: 
20013833AAAABZ1147 

Place: Ludhiana 

Date: August 31, 2020 

For DSP & Associates 
Chartered Accountants 
FRN: 006791N 

;:l~JAY ~ 
Sanjay Jain 
Partner 
M.No. 084906 
UDIN: 
20084906AAAAVN9585 
Place: Faridabad 

Date: August 31 , 2020 

For Lodha & Co 
Chartered Accountants 
FRN: 301051 E 

Digitally signed by H 

HK V KVerma e rm a Date: 2020.08.31 

HK Verma 
Partner 

14:43:21 +o5'30' 

M.No. 055104 
UDIN: 
20055104AAAACK6877 

Place: Kolkata 

Date: August 31, 2020 

Page 2 of 2 



~= 
NHPC LI MlTED 

(/\ Government of Ind in Enterprise) 
C IN: LAOI OIHR1975GOI032S64 

SI::CTOR-33, l'ARIOA l3/\D, HARYANA - 121003 
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r
~he above resulls have been reviewed by the Audit Commiuee anti approved by the Board of Directors of the Company in the respacti11e 

meetings held on 31st August. 2020. The same have been reviewed by the Joint Statutory Auditors of !he Company ai requiled under 
Regulalioa 3.3. of SEBWListi.ag.O.lJ.kgatioils and Diselosure Requirements} Regti'alions, 2015-

1 2 In view of 1he seasonal naiure of business, the financial results or the company vary irom quarter to quaner. 

3 Elec;tm;ty generation cs the principal business activity of the Company. Other operations 11iz .. Power Trading. Contracts, Protec! Management 
and Consultancy wo1ks do not fotm a reportable segment as per the Ind AS 108 - 'Operating Segment'. The company has a single 
geograpl11cat segmen: as all its power slations are located within lhe country 

4 Pursuant to the prov1Sions of Section 11SBM of the Income Tax Act 196i announced by Tax l aws {amended) Ordinance 2019 and 
promulgated as Taxation Laws {amendment) Act 2019 enacted on 11th December :WI 9 applicable with effeci from 1st April 2019, Domestic 
Companies have opuons to pay Income Tax at the concessional rates by forgoing cenarn exemphonsJ doductrons (the new tax regime) as 
s.peclfieo rn the said section. 
The Company has significant amount of accumulated minimum allerna1e tax (MAT) credits and is ehgible for tax Incentives! deductions to be 
availed! adjusted against i uture taxable profils. The company has decided to continue with exi.sling 1ax Sfructure till the deductions are 
available and MAT Crecfrts is subs1anlially exhausled and thereafter lo opt for new tax regime. 

5 The Company's primary source oi revenue rs from generation and sate of hydraelec:tricity. Dunng lhe outbreak of COVID-19, Government of 
Indra and State Governments have declared lockdown which have atfeclcd business in general. Power supply being an essential service and 
conside1ing the must-run status for Run-of-the-River (ROR) projects and scheduling lo the extent possible by RLDCs in case of ROR with 
Pondage and Storage Proiects, no material impac;t of COVID-19 on the financial ~erformance of the Company including lnteralia the carrying 
value or various current and non·current assets or the ability to service the debt of the: company. 1s expected to arise. However, m line with 
the diree!oans or the Mimstiy of Power dated 151h & 16th May 2020, the company has given a one-time rebate of Rs 185 crore to DISCOMs 
and Power Departments of Stalest Union territories for passing on to ullimate consumers on account of COVID-19 parn!emic. The said 
rebate has been presented as an "Exceptional item· in the Statement of Frnanc1a1 Results. Further impact of COVID-19. if any, 1s dependent 
upon future developments. TM company will continue lo monitor tho impac! of the p3ndem1c and the same will be taken into cons1deralio11 
on crystallization. 

5 All Non..Co1wertible Debt Securities of the Company are sec1.11ed by way or pari-passu c11arge over certain Immovable and movable assets of 
the Company. The available ass.et coverage complies with the requirement of !erms o! var·ious issues/ offer documents. 

L
Figures for the quarter ended 31st March, 2020 are the balancing figur~ between tile audited rigures in respect of full financial year a!ld the 
published year-lo-date figures uplo the 3rd quarter of that f!nancial Year. 

Figu1es for 1he previous periods have been ro..grouped/ce-arrangod/1e-classif:eo whoreyer ne<:es.s.ary. 
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NHPC LIMITED 
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S'l'1\' rJo:~mNT OF ST,\ ND.-\ I.ONE U.'{AlJOl'l'ElJ f l NM/Ci,\ I. Rt-:SllLTS FOR TllE QlJA l<'l'EU l~Nlll\IJ 311TIJ .JllNE 2020 

(Rs. In crore) 
Quarlcr £111lc~ \'<·11r En tlcu 

' - ·---
S.1\0 Pnrtfrulnrs JO.Uo,21120 J LOJ.2020 J0.06,2019 3 J.J.2020 -

IJnautlilctl 
,\utlltcJ (ll cfcr 

llnn111lil<!U Autlirctl 
·- N101y7) 

I lnrnnw 
( il} Ri:\'cnu..: li~om Op~l~11iu11~ 2,51,8 87 l,'.113.62 2 .. 12 1 29 8,7J5 ..I J 
(b) Orher J11co1nc 8S.9S J 84.95 R7. I f> l .0~6. 18 
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The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective 
meetings hold on 31st August, 2020. lhe same h<ivo b~~en reviewed by lhe Joint Statutory Auditors of tho Company as required under 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requircmonl$) Regulations. 2015 

2 In view of the seasonal nature of business. the financial results of the company vary from quarter to quarter. 

3 Electricity generation is the principal business activity of the Company. Other operations viz., Powor Trading, Contracts, Project Management 
and Consullancy works do nol form a reportable segment as per tho Ind AS 108 · 'Oper;iting Segment'. The company has a sintJle 
goograph1cal segment as all its power stations aro localed within lho country. 

4 Pursuonl lo the provisions of Section 11 SBAA of t h~ Income Tax Act 1961 announced by Tax Laws (amended) Ordinance 2019 and 
promulgaled as Taxalion l.aws (amendmetll) Act 2019 enac/cd on 11th December 7.019 applicable with effect from 1st April 2019, Domestic 
Companios have options to pay Income Tax al lhe cor1cess1onal rates by forgoing certain exemptions/ dedvctions (the new tax regime) i!S 

specified In the said section. 
The Company has signincant amount of accumi.ilaled minimum alternate tax (MAT) credits' and is eligible for lax incentives/ deductions to be 
availed/ ad)usled against future taxable profils. The company has decided to continue with existing tax structure till the deductions are 
available and MAT Credits is svbstanlia/ly exhausted and lhereaf!or 10 opt for new fax regime. 

!i The Company's primary source of revenue is from generation and sale or hydrooleclricity. During the outbreak of COVID-19. Government of 
India and State Governments have declared lockdown whrch have affected business in gonoral. F'ower supply being an essential service and 
considering the must-run status for Run-of-tho-River (ROR) projects and scheduling to the extent possible by RLOCs in ease of ROR with 
Pondage and Storage P1ojects, no material impact of COVI0-19 on the financial performance of tho Company including lnteralia the carrying 
value of various CLuren t and non·curronl assets or the ability to service the debt of the company, Is expected to arise. However, in fine with 
the dirocllons of the Ministry of Power dated 1 Slh & 161h May 2020, tho company has given a one·time rebate of Rs 185 crore to DISCOMs 
a11d Power Departments of States/ Union terrilories for passing on lo ultimato consumers on account of COVID-19 pandemic. The said 
rebate has been presented as an "Exceplinnal item" in the Statement of Financial Results. Further Impact of COVID-19. if any, Is dependant 
upon future developments. The company will continue lo monitor tho impact of lhe pandemic and the same will be taken into considoration 
011 cryslallization. 

6 All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain Immovable and movable assets of 
tho Cnmpany. The available <1sset coverage complies wilh the requ irement of terms or various issues/ offer documents. 

7 Figures for the quarter ended 31st March. 2020 are the balancing figures between the audited figures in respect of full financial year and the 
published year-to-date figures upto tho 3rd qu;irter of that f'inanc1al Year. 

8 Figures for the previous periods have been re-g rouped/re-arranged/re-classified wherever necessary. 
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Arora Vohra & Co 
Chartered Accountants 
Chaitanya Complex 
Prem Bhawan, Residency 
Road 
Jammu Tawi-180081 
Jammu & Kashmir 

DSP & Associates 
Chartered Accountants 
783, Desh Sandhu Gupta 
Road 
Near Faiz Road 
Karol Bagh 
New Delhi-110005 

Independent Auditors' Review Report 

To the Board of Directors of 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

Lodha & Co 
Chartered Accountants 
14 Government Place East 
Kolkata-700069 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results together with Notes thereon of NHPC Limited ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and 
its share of the net profit/{loss) after tax, Other Comprehensive Income and total 
comprehensive income I loss of its joint ventures for the Quarter ended June 30,2020 
("the Statement"), being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulation 
2015") which has been initialled by us for identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Page 1 of3 



4. The Statement includes the results of the following entities: 

Name of the Subsidiaries 
1. NHDC Limited 
2. Loktak Downstream Hydroelectric Corporation Limited 
3. Bundelkhand Saur Urja Limited 
4. Lanco Teesta Hvdro Power Limited 

Name of the Joint Ventures 
1. Chenab Valley Power Projects Private Limited 
2. National High Power Test Laboratory Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred 
to in paragraph 6 below, we report that nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations 
2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the financial results of one subsidiary included in the consolidated 
unaudited financial results, whose financial results reflect total revenues of Rs. 316.31 
crore, total net profit after tax of Rs. 170.25 crore and total comprehensive income of 
Rs. 169.79 crore for the Quarter ended June 30, 2020, as considered in the 
consolidated unaudited financial results. These financial results have been reviewed 
by other auditor whose reports have been furnished to us by the Parent's Management 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary, is based solely on the reports of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

7. The consolidated unaudited financial results include the financial results of three 
subsidiaries which have not been reviewed by their auditors, whose financial results 
reflect total revenue of Rs. 0.02 crore, total net profit/(Loss) after tax of Rs. (0.05) crore 
and total comprehensive Income I (Loss) of Rs. (0.05) crore for the Quarter ended 
June 30,2020 as considered in the consolidated unaudited financial results. The 
consolidated unaudited financial results also include the Group's share of net profit 
after tax of Rs. 0.25 crore and total comprehensive income of Rs. 0.25 crore for the 
Quarter ended June 30, 2020 as considered in the consolidated unaudited financial 
results, in respect of two joint ventures, based on their financial results which have not 
been reviewed by their auditors. According to the information and explanations given 
to us by the Parent's Management, these financial results are not material to the 
Group. 
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8. The consolidated financial results include the results for the quarter ended March 
31,2020 being the balancing figure between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to December 31 of 
the relevant financial year. The year to date figures pertaining to the period upto 
December 31 , 2019 were reviewed by us as required under Listing Regulations. 

Our conclusion on the Statement is not modified in respect of the matter referred to in 
Para 6, 7 and 8 above. 

For Arora Vohra & Co For DSP & Associates For Lodha & Co 
Chartered Accountants Chartered Accountants Chartered Accountants 
FRN: 09487N FRN: 006791 N FRN: 301051 E 

SANJAY 
~llfMd~WW.YJNH 

Ashwani Digitally signed by 

,.. __ 
HK Digitally signed by 

l.M.20-1Sd9Jll4b61~1kdoaclt. 

Ashwanl Kumar ulcMl~llnrakl'SI. H K Verma 
Kumar ~11G060,--.llf41, ISTf\OOkOlO 

Aggarwal 

JAIN 
.LUEN101 HAGM. NEW OOHL 

Verma Date: 2020.08.31 Date: 2020.08.31 ~lt!M7llc1lldlffW 

Aggarwal 14:35:58+-05'10· 
.W.1lOlcOMJ669MclMJ~ 

14:44:29 +05'30' ~c:n-5AN.li\Y~ 

0.tJr:: lOXl&JI 15'07'.21 HK'lll' 

A KAggarwal Sanjay Jain H KVerma 
Partner Partner Partner 
M.No. 013833 M.No. 084906 M.No. 055104 
UDIN: UDIN: UDIN: 
20013833AAAACA6080 20084906AAAA V06231 20055104AAAACL9949 
Place: Ludhiana Place: Faridabad Place: Kolkata 

Date: August 31, 2020 Date: August 31, 2020 Date: August 31 , 2020 
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NllPC Lli\llTED 
(A Government oflndio Eutcrprisc) 

-- ·- CIN: l:AOHHHR1975GGJOJ256-~ .. 
SECTOR-33, FAIUDABAD, llARY.-\ NA - 121 003 

S'J'ATEME.NT 01' CONSOLIOrlTED t:i'i,\UDJTED Flf'i,\NCl,\L RESULTS rnn TllE QUARTl'.:R 1iNDIW JilTH J UNF. !Ol~ 

(Rs. in o'Ole) 

Qu~1 tcr Ended Ye11r l~nU'°"'I --
S.r\o\ 

30,06.21l2U JJ.OJ.?Ol O J0,0~.20111 JU.2020 

l':trt iculurs Aud11rd (ltcfer lJ113udllcll 
Nute H) 

L:c3udl1cd Audl1<tl 

l llnco1m! 
(J) Ru"'-'tlUI: f1nm OLJCt':!lltllli 2.?N.43 1, 17MI 2,6G9.9.5 10,00& 0·1 
<~ ) Oilll'f h1co111c 134.54 2 1 l.95 144 5J 768 57 

Turn! l11co111c (n+b) __ .1:2J±:!l,~ - Z,Jlll.36 l 17S'l.411 10,776.6·1 

l i::<11rn~~~ 

(l) Pu1xh~eo[ Power· Tr.iding 2()7.()J 151.12 234. n 

(b) Gencr.i1io11 E<pei1~.::s 291.3$ 166.43 2S7.5S 904.33 
(t JEmplu)'C~ llcncJl ts b1:~11s~ 3601·1 •12'1.92 392.7 1 1.67~ 09 
<tl) !'uw1re Casis l·l6.75 I 51.53 23664 795.98 

{~ )Dc~r•'CiRILOil and Amor:ti:a:I ion E.~1~.,,sc 347A7 40J.01 4()3.39 l,614.04 

(t) Other t:~p•1ue:s 320.31 7l6.2S 300.69 1,699 39 

Tu111I fapc11-1<:! tnH•~c·Nl-1~~1) 1.613.22 I - ?.013.26 l.621.lll 6.IJll.96 

J l'run1 b~rorc EJ9<:plion~I Uoni.<, lta1c ll")l.11lnlcd Atlivilic~. 'fn> a•Hl 
1,240.80 J69. l0 l,133.47 3,852.68 

Share ur1irulit (I-?) 
4 facc1mo1111I Items 185.00 . . . 
s l' rollt bcfu1·c tax, Rn tc Rcgulutcd Acli~iti.-s 11nd Share of prolil (3-4) 1,055.Si} J69.10 1,1.JJ.47 3,852.68 

6 
Sb~rc or 11d wor.1 from Joint ' 'cn1l1rt uccouatcll for using tquiry 0.25 
mclhoJ 

O<IU 1.57 3 .0~ 

1 T:tx EXJtt:llSG 
all:1111i:111 1'u:. 207.07 !65.42 297.53 897.7~ 

b) Dcfomd Ta.~ :n.93 57.79 62.>4 (60724) 

'fol:ll T :ix Expense (n+b) 235.01.1 223.ll JS9.87 291.1.50 

s l'rofil fo r lhc (l~riod before Dlll\"CDlCDlj la llc£Ulat1>ry l>do~r31 
·lfcounl Jblnnc~ {5+6. 7) 

821.0S l~U9 775.17 3,565.22 

9 ,\l,l\'cntClll m R~1:11folc-I)' [)cf•·nnt Accu1u1L llol;111cl!!I (Net nr1''1lt) J4A-l 92 IS 2Jo'I !O (240.50) 

JO l'rulll ro 1' 111~ 11~fod (8+9) 8!'S.4? 2J8.64 989.27 J,324.72 

I I Other Comprch"11~1vi: incuu1c 

( i) 11cn1> ll>ll l \\ill""' Lie rccla..ulfli!<l IO 1iront Of loss (}let or Tu) 
(~) R~incusurclllc'llt ofll1c pcst c;111plo~1~eill dc:lincd bm:!il obli~111m~ (7.5 7) 73.50 (1! 16) 36.29 

. L~ss.-Mo,•cn...,nc 111 Rc1,~1l;i10 1y Dclcmil 1\ccu11n1 a.in11cc• i" «:>pcc1 of 
In ~ 011 l!u li1"'~ b.:11~1\1 obliS"I;.,'"' 

1.41 (•U I ) 2.81 u o 

Sliz.;~ of Olher Compn:11.:imvc l11t:Q111c u!'Jo111l Vc11nire~ ae<:;i11n1od t't>r . . (0.0l) 
11si~1~ the equity mcl ll.(111 

Sub toral (3) (8.98} 77.81 (I l.114) 27.48 

lb) t1w1."$1n11:11l 111 ~i;11ily lnurumclllo 12.06 (2t.64J (7.5i) (<12.09) 

Suh cotol (b) 12.0G {2Ui~) {7.58) (42.09) 

'l'ullll (i)"'{a)t(b) 3.08 56.17 ( Ul.<il) (I-I.GI) 

lLiJ fkot> ll1~111Jll II.: r«b:sslficd 10 Jlrol11 or lim (Net of Tax) 
· 111,·c>lmcul iu Od1t h1struiu~11s H7 5.60 4.GJ 12 10 

Tor~I (ii) 7.47 5.6U 4.llJ 12.10 

Oilier Cou111rchcush·c htcome (HJI) Jll.55 61.77 (14.59) (2.51) 

l2 Tollll C11mpret 1 cn~iv~ Jptom~ for cbc i1cri11cl (IO~I I) 86{; .(l ~ JOOAI !.114.68 3,322.2 l 

lJ \'cf l'NJfll;ictrilml.llblc to 
a) Ol\11c:;s o l" tl1e com~:i11y 17220 14721 910 K9 2.R'M 6 l 

b) Nu11•cu1111<}lli11~ m1ct~s1 83 .29 91.43 58.JS 450. l l 

I~ Oll1cr cumprchciuh-e lJtcou1c 31lrlbuloblc 10 
~) Owno:tsoftl1<: c:Qllll""Y 10.'18 62.60 {14.56) (1.59) 

b) Ncm•CUL11I01li11g illl.:<ICSI \0 .2J} (0.83) {O.ll3) (11.92) 

l S rut•I <OIDJlrCb•"JClh'c hLCOln C 3ttrlbul3bk ID 
a) Owner$ ofll:e wm11cny n2<;s 209.81 916.33 2,873.02 

bl No11-rommlfa1gi111~cs1 8).06 \Hl.60 S~ JS 449. l 9 

16 Pni.1·111> equity shnrc Clllfil~I (off nee V~luc t 101- pcnlwi:) l-0.0H t}) 10,0~ S.G) 10,MS 03 10,0.ism 

17 R~stl'\'<:s c~c"'din~ R~"nltl.'lmu Ki:sl!lvl.':! 21,32S5S 

18 Enmi11g per share(lluic nml Oilutcil) 
1£qul1y sh~m. bee V11lu¢ on )()/. curb) 

. llcfu10 u10\e1111:s1ts ;,, ll•'!!lllGlaC)' Dcfonul Accow11 B:il;uicc'S (in 0 0 73 O.OS 0,7 1 llO 

• All.:i n1~\'tmc'llLS iu R~~lll>torv Def.:lT'ill 1\C~OUlll n~11111t~ tin ti 0 .77 01> 0 .93 2.86 
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- ------ ------------------------------------ ---------, 
The above consolidated results have been 1eviewed by the Audi\ Comrn11tee and approved by the Board of Di1ectors ol lhe Company in the 
respective meetings held on 31st August. 2020. The same hava been reviewed by the Join! Statutory Auditors of the Company as requ11ed 
under ~egulmron 33 ofSE:Bl {listmg Gb!igations 11nd-01selosure Requirements) Regulations. 2015. 

Subsidiary <1nd Joint Venture Companies considered i11 the Consolidated Financial Results are as follows:-

a}Subsid iary Companies: NHDC Limited, Loktak Downstream Hydroelectric Cotporation L'miled. Bundelknand Saur U1ja Limited and Lance 
Tec:ista Hydro Power um1led. 

b) Joint Venture Companies: Chenab Valley Power Projects Private Limited and l\aUo"lal High Power Test Laboratory Priva~e Limited 

J In view of t~e seasonal nature Qf business, the financial resul1s of the company vary from quarter to quarter. 

~ Electncily genera1ion is the principal business activity of the Group. Other operat1ons viz .. Power Trading. Contracts, P roject Management 
and Consult;mcy works do nol form a reportable .. segment as per the Ind AS ·10s - ·operating Segment' . ihe company h(ls a single 
geographical segment as all its power stations are located within Ille country. 

5 Pursuant to the provisions of Section 1 i SBAA of the Income Tax Act 1961 ar,nounced by Tax Laws (amended) Ordinance 2019 and 
promulgated as Taxation Laws (amendment} Act 2019 enacied on 11th Docembar 2019 applicable with effect ffom 1st April 2019. Domestic 
Companies have options to pay Income Tax at the c~mcessional rates by forgoing certain exemptions/ deductions (the new tax regime) as 
specified in the said section. 
The Parent Company has srgnlflcant amount or accumulated minimum altemate tax (MAT) credits and Is eligible for tax incentives/ 
deductions to b e availed/ adjusled against future taxable profits. Tile company has <ieclded to continue with exis1ing lax structure till 1he 
deductions are avail.able ar:d MAT Credits is substantially exhausted and lhereai!er to 001 for new 1ax regime. 

6 The Company's primary source of revenue is lcom generation and sale of hydroetec1ric;rty. Ounng the outbreak of COVID-1g, Government of 
India and Sia1e Governmen:s have declared loctcdown which have affected business rn general. Powl!r supply being an essential servica and 
considering the must-run status for Run-of-the-River (ROR) projects and scheduling to lhe extent possible by RLDCs in case of ROR wiill 
Pondage and Storage Proj ects. no material impact or COVID· 19 on the financial performance of the Company including imera lia 11\e carrying 
value of various currant and non-current assets er the ability to setVice the debt of the company, is expecte<l lo anse . However, In line w ilh 
the d irections of the M lmslry of Power dated 15th & 1611i May 2020, the company has g1•Jen a one·llme rebate of Rs 185 crore to DISCOMs 
ana Power Depar1ments of Slates( Union territories. for passing on to ultimate consLirr1e1s on accouni or COVfD-19 pandemic The said 
rebate has been presented as an •Exceptional item" in UHl Slatemc:im .of Financial Resul!s Fut1her lmpacl of COV10 -19. ii any, 1s cfependenl 
upon future developments. The company will continue !o monitor the impact of lhe pandemic and lhe same will be 1aken into consicle1a1ion 
on cryslalliz.a11on 

7 All Non-Convaniblo Debi Securities or u1e Company are secured by way of pari-passu charge over certain immovable ar.d movable assets of 
\he Company. The avatla"ole asset covera.-ge comptios with the 1equlrement of terms of varlou~ issoesl olfer documents. 

8 Fiflures for the qoar1er ended 31st ~larch , 2020 am ihe balancing ·figu-rns botweirn thc:i aud ited figures In tespect of full financial year and the 
published year-to-dale figures upto the 3ro. quat1e1 of that F1riancial Year. 

9 Figufes for the p1evlous periods have been re-grouped/re-arranged/re-classified whernver necessal'f 

PIDCl1 . Faridabad 
Onie : 31.08.2020 

/~ / . . 

Fo r and on behalf of the Board of Directors of 
NHPC ltd. 

(MkE~~u~1 
DIRECTOR (FINANCE) 

DIN - 02889021 
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NIIPC Lli\llTEO 

~~-, . · (,\ <.iovu rnmcnl of l11dh1 E11tcrprisc) 
/Iii ~ J'i . CIN: lAO JU l IJRI 975(;()10l25fl-I 

SECTOR-33, FAlllD:\B/\D, llARYAN/\ - 121 003 

S'l'ATE:\IENT OF C:ONSOLIOATED UNAUDITED FI N,\NCli\L RESULTS rnn TllE Qllt\lln:n ENDrn JOTll JUNI·: 1020 

(Rs. In ~rore) 

Qu11r1cr Enucu Year l·'.111Jc1I 

311.U6.2020 31 .03.1020 311.06.201 9 JJ.J.2020 
S.No rartitul ia r:t l\uil i1cll (Heter llnamllwl 

Nvrc H) 
Una ullhcd Aud ilctl 

1 lni;11111C 

(i>) llc:v1:11uc finm 0 11c11u101\.5 2.779.-18 2, 170,<ll 1,609,9$ 10.oos.0·1 
(L ) 01hci· lll<OlllC 134.54 211.9·5 144.53 768.57 

Tolnl Income (n+b) 2,'Jl.J.02 2,382.JG 211s.1.4a IU 776.(i.I 

2 t; ~11cnsrs 

(nJ rurch:m: or rower · Trnuing 207.09 151.12 - 234. 13 
(l•) Uc1wm1iu11 [~<pe11ses Z91.3S 166.43 287.58 904.33 
(c lE111ploycc l!c11~01> f:.,11c11;c 360 2•1 ·12-i.n 392 71 1,676 09 
(J) F111n11cc Com 146 75 151.53 2366'1 795.98 
(c )t)cprccinrion nnd l\lllOrliZilliOll CT~JlCll SC 347.'17 4UJ.OI 403.39 1,614.U•I 
\I) 01hcr l!.~pcnm 320.32 7 16.25 300.69 1,699.39 
To111I Exp<nsr~ (a+h 1 c-~cl•'<H) l.67J.22 2.013.26 1.621.01 6.923,96 

j l'rofil before E'crp1io1ml lte1n ~. H~lc Hc~11larcd Ac rilir ic~. T:n ;111d 
1.i~O.RO 369,lO I, 1JJ.47 3.8~2.68 Shnrc or 1irofi1 t 1-!) 

~ Exccpriorml ll~ms 185.00 - -
s !11·001 trcrorc l:rx, Hnlc Rcgul:rlcd ,\clivilics 1111d Shnrr of profit (3- .J) 1.05$.80 369. 10 l.iJJ.47 J,8S2.G8 

6 
~lll"C li f 1lcl lirOfll from joint YCll lUi'C ~CCOIJOltU for Ulill~ CfJlllty 0.25 0.60 1.57 :l.04 111Clh(1t.I 

1 Tax f.xpcn~ts 
a) (;1nfClil Ta~ 207.07 165.42 297.53 397.74 
bJ Dcrc1Tl'd Tax 27.93 57.79 62.H {607.24) 
Tot:rl 'l'nx J::x1ic11sc (11+lJ) 23~.oo 22J.2 I 359.R7 290.50 

3 .Profil for the pl.'rio tJ hCf(trf IHlh'~ IHCll (! fu n~u.u la 1 u1·y Deferral 
821.0S J4G.J 9 775.17 1l (r911nl R11lu~c<$ (516-7) J,SGS.21. 

9 ~lo,·cmcnl in Rc1111l1tl\lry Dcfoml Acco11111 ll:1la11ect. (Ner 11f'l'a.,J 34 .. H 92.15 21•1.IO (24U.SO) 
IU h ·uti l fu1· lh< Jl<1'iod (8+9) 855.49 236.~~ 989.27 J ,324.72 
ll Olhtr Co111prd1<;•1s1vc lnconlc 

(i) IJcn1< 1irn l will uul be rcd:mific1J 10 f1l'Ofil or Joss (Ncr ofTaxJ 
(a) Rc111cusurcmc1ll of lhc posl cmplo)1nc11l dclincd b~ncli l o\11• 1:011011~ (7.57) 73.50 (8 16) 36.29 
l.css:-Movcmc111 l11 Rcu11l:r11ny Dcil;rral 1\ccu11fll lhla11cc ~ i111c.~11ccl of 

l.'11 ('1.31) 2,88 S.80 1;1x 011 dctinc1I li<i•cl\1 11hlii;:11io11s 

Shore of Olhcr Co111prclwmivc i11co1111! ol' J111111 Ven lure' 11cco1m1c1l 1!11 
11sinu lire cquily mc1hv1I - (U.01) 

SulJ 101111 (n) (8.99) 77.8 1 (11.0.J) 2M8 
(bJ ln v<;"i1 1111.;11l in l~tp1hy l11 Sh\JJ111!'.lll~ 12.06 {21,6'1) (7.58) (42.09) 

SuL IOl:tl (h) 12.06 (21.64) (7.58) (42.09) 
'r u111 l (l)·(•Jt(h) J.08 56.17 (18.Gl) (14.61) 

(II) llc111s lhal 11111 be rcc l~sslnctl 10 1n·oni or loss (Nc1 orT11x) 
• l11,cs1111c111 i11 DcL1 l11slnrmc111s 7 47 5.60 4.03 12.IU 

Tolal (ii) 7.-17 5.GO 4.03 12.10 
(hhcr ('01111 11·•ho11dvc Income (1+11) ltl.55 61.77 ( 14.59) . (2.$1 ) 

12 Tola I Comprchcnsin Income fur t h~ 11cri11il ( IU I· I I) 866.04 300.41 '>74,68 3,322.2 1 

lJ i\'c;c l'rnrii ulfril11HalJh: lo 
~)Owners oflhc co111p:111)' 77l.20 1·17.21 930.89 2,87~ 6 1 
li) N1)11•c111111·0Jli11~ i111c rcs1 83.29 91.<IJ 58.38 ~50 . 11 

IJ ()1h"r cu111prd1c11•lvc J11co111e attl'lbulahlc lo 
n) Owrwrs oflhc co111p~ny 10.78 62.60 ( l•l.56) (1.59) 
~\ No11-cun11ollins in1cccs1 (0.23) (0.83) (O.OJ) (0.92) 

15 Tolal <1111111rehc11sh·~ lucomc atlrlbu1:1l>lc to 
n) Owner.< orrhc cou•pilliY 782.98 209.81 916.JJ 2,873 .02 
~) N<>11·co111101H11~ i111cr1?S1 83.06 90.60 58.35 449.1 9 

16 Pnid-1111 cquiry shnrc capilnl (ofFncc Vnlrrc t I 0/- per sh;uc) 10,0H.03 10,0<fS.OJ 10,045.03 10,0•IS.03 
11 Res~r\'CS cxcludinu Rcvnhrnhon Rcscr\'cj 21.325.58 
18 ~nrnlng per shnrc (On~ic un d l>ilul«I) 

(€q ully s lr:t r~s. rncc vnluc on Ill/- cnch) 

. IM\110 111uv~n1~"'' i11 R~g11lnl01)' Dcfcrrof¢:,01111~Gc~; (in lJ 0.73 O.OS 0.7 1 3. 10 

. Aller 11111v~1nc11 1s 111 Rc1!11la lon• Dcfcrrnl 11111 · nucc• Ji!!!) 0.77 0 15 0.93 2.86 
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The above consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the 
respective meetings held an 31st August, 2020. The same have been roviowed by the Joint Statutory Auditors or tho Company as requiled 
under Regulation 33 of SEBI (Listing Obligations and Disi:;tosure Requirements) Regulations. 2015. 

Subsidiary and Jolr'll Virnluro Companies considered in the Consolidated Financial Rosults arc as follows:-

a)Subsidiary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja l.lmlted and Lanco 
Teosta Hydro Power Limited. 

b) Joint Venture Companies: Chenab Valley Power Projects Private Limited and National High Power Test Laboratory Private Limited. 

3 In view of the seasonal nature of business, the financial results of the company vary from quarter lo quarter. 

4 Elt!ctricity generation is the principal business activity of the Group. Other operations viz., Powor Trading, Conlracts, Project Management 
and Consultancy wo1ks do nol form a reportable segment as per the Ind AS 108 - 'Operating Segment'. The company has a single 
geographic;:;t segment as all its power stations are located within the country. 

5 Pursuant to the provisions of Section 115BAA of lhe Income Tax Act 1gs1 announced by Tax Laws (amended) Ordinance 2019 and 
promulgated as Taxation Laws (amendment) Act 2019 enacted on 11th December 2019 applicable with ertect from 1st April 2019. Domestic 
Companies have options to pay Income 'Tax at the concessional rates by forgoing certain exemptions/ deductions (the new tax regime) as 
specified in tho said section. 
The Parent Compe;my has slgnincant amount of accumulated minimum alternate lax (MAT) credits and Is eligible for tax incentives/ 
deductions to be availed/ adjusted against future taxable profits. The company has decided to continue with existing lax structure till lh!l 
deductions are available and MAT Credits is substantially exhausted and thereafter to opt for new lax regime. 

6 The Company's primary source of revenue is from generation and sale of hydroelectricity. During the outbreak of COVI0-19, Govornmont of 
India and Stale Governments have declared lockdown which have affecled business in general. Power supply being an essential service and 
considering the musl-run :;tatus for Run-of-the-River (ROR) projects and scheduling to lhe extent possible by RLDCs In case of ROR with 
Pond;ige and Storage Projects. no material impact of COVI0-19 on the financial performance of the Company including interalia the carrying 
value of various currant and non-current assets or the ability lo setvice tho debt of Ille company, is expected lo arise. However. In line with 
the direclions of the Ministry of Power dated 15th & 16th May 7.020, the company has given a one-time rebate of Rs 185 crore to DISCOMs 
and Power Depar1ments of Slates/ Union territories for passing on lo ultimate consumers on accounl of COVID-19 pandernic. The said 
rehate h;;s been prt;!se11ted as an "Exceptional item" in the Statement of Financial Result!;. Further Impact of COVID-19. if any, is dependent 
upon future developments. The company will continue lo monitor the impact of the pandemic and the same will be taken into consideration 
on crystallization. 

7 All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certa in immovable and movable assets of 
the Compilny. The available asset co11ora9e complies with the requlroment of terms of 11ar1ous issues/ offer documents. 

a Figures for the quarter endod 31st March, 2020 are the balancing figures between tho audited figures in respect of full financia l year and the 
published year-to-date figures upto the 3rd quarter of that F1ncincial Year 

9 Figures for 1110 previous periods have been re-grouped/re-arranged/re-classified wherover necessary. 

Placo : r-aridabad 
Dale : 31.08.2020 

For and on behalf of the Board of Dlroctors of 
NHPC Ltd. 

(MkE&>~u~~~A~ ~~ 
DIRECTOR (FINANCE) 
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