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30" September, 2016.

forwr: vewerdiet faffes & 30.09.2016 & womm g Qemd IR sad & wsiniRia ©syeta Rda
aftom=|

Sir/AgIcy,
Please refer to our earlier letter of even no. dated 4" November, 2016, it is to inform that the
Board of Directors of NHPC Limited in its meeting held today i.e. 18" November, 2016 (commenced at
10:30 A.M and concluded at 01.45 P.M) has considered and approved the unaudited standalone financial
results for the quarter and half year ended 30" September, 2016. A copy of the approved unaudited
financial results along with limited review report is enclosed herewith for information and necessary action
please.

Further, disclosures and certificates of debenture trustees in accordance with Regulation 52(4) &
52(5) of SEBI (LODR) Regulations, 2015 are also attached.

It is also to inform that M/s S.N Dhawan & Co, Chartered Accountants, Joint Statutory Auditor of
Company has changed its firm's name to S.N. DHAWAN & CO LLP.

This is for your record and information.
Yegare |
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Tofiga Priferd : T Ta @ WY 3w dheiew, I9eR-33, HAIRER — 121003, ERATOM
Regd. Office : NHPC Office Complex, Sector-33, Faridabad - 121 003, Haryana
CIN : L40101HR1975G01032564; Website : www.nhpcindia.com; E-mail :
webmaster@nhpc.nic.in; Fax : 0129-2277941; EPABX No. : 0129-2588110/2588500



NHPC LIMITED.
(A Government of India Enterprise) CIN: L40101HR1975GO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2016

(€ in Lacs)
Quarter Ended Hall Y ear Ended
PARTICULARS 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
LV dited LV dited U ditad l" dited ll dited
I [Imcome (rom operations
() Sales/ Income from operations * 235,167 216,604 233,315 451.771 431,348
() Other operating income 5.16% 3.075 1.175 8.244 3.309
Total Income from operations 240,336 219,679 234,490 460,015 434.657
2 Ex penges
(n) Employee benefits 33,096 32,075 27.483 65,171 54,203
(13} Depreciation & amortization 34.216 33,840 33,572 68,056 67,051
(c) Water usage charges 26,420 25,798 25,731 52,218 49,786
(d) Other 24.866 26,154 26.046 51,020 49.640
Total expenses 118.598 117.867 112,832 236,465 220.680
3 |Profit lrom operations before other income, finance costs and exceptional items (1-2) 121,738 101,812 121.658 223,550 213,977
4 |Ocher Income 87,786 16,327 35,880 104,113 57,485
3 Profit lrom ordinary activities before finance costs and exceptional items (3+4) 209,524 118,139 157,538 327,663 271,462
6 |Finance {osts 27,941 27,507 27,228 55,448 54,607
7 Profil from ordinary activities after finance costs but before exceplional items (5-6) 181,583 90,632 130,310 272,215 216,855
8 Exceptional items - = : = -
9 Profit from ordinary activities before rate regulated income and tax (7-8) 181,583 90,632 130,310 272,215 216,855
10 |Rate Regulated Income/ (Expenditure) 10,845 13,794 13,427 24,639 26,927
11 |Profit before tax from ordinary activities (9+10) 192,428 104,426 143,737 296,854 243,782
12 |Tax expense
a) Current Tax 38,188 25,860 28,193 64,048 49,150
b) Adjusiments relaling to earlier years (66) (7,216) (2,375) (7.282) (2.375)
c) Deferred Tax (1.160) - (3,648) (1.160) 4,377)
Total Tax expense (a+b+c) 36,962 18,644 22,170 55,606 42,398
13 [Net Profit after tax from ordinary aclivities (11-12) 155,466 85,782 121,567 241,248 201,384
14 |Extraoidinary items (net of lax expense) 5 - = - z
15 |Net Profit for the period (13-14) 155,466 85,782 121,567 241,248 201,384
16 |Other Comprehensive Income (Nel of Tax) 1,240 842 (261) 2,082 (3,042)
17 [Total Comprehensive Income (15+16) 156,706 86,624 121,306 243,330 198,342
18 | Paid-up equity share capital (of Face Value Z 10/- per share) 1.107.067 1.107.067 1.107.067 1.107.067 1.107.067
19 [Net worth 3.165.377 3.062.634
20 |Paid-up debt capilal ** 2,022,471 2.082.178
21 |Debenture redemplion reserve 132.420 124.789
22 |Basic & Diluted EPS
Earnings per share before Regulatory Income (in )
(Equity shares, lace value of 2 10/- each) (not annualized):
Basic & Diluted EPS 1.31 0.65 098 1.96 1.58
Earnings per share after Regulatory Income (in 3)
{Equity shares, face value of ¥ 10/- each) (not annualized):
Hasic & Diluted EPS 141 077 1.10 218 182
23 |[ebi equity ratio 064 0.68
24 |Debt service coverage ratio (DSCR) 338 479
25 |Inleresi service coverage ratio (ISCR) 11.35 1039

* Net Sales ncludes proportionate amount of Advance agamst Depreciation written back
** Comprises long term debts mclnding current maturines thereof.

STATEMENT OF ASSEST AND LIABLITIES

(T in Lacs)
As at 30th
PARTICULARS Seplember, 2016
(Unaudited)
ASSETS
(1) NON-CURRENT ASSETS
a) Property Plant & Equipment 2.029,182
b) Capital Work In Progress 1,702,615
¢) Investment Property 449
d) Other Intangible Assets 81,540
¢) Financial Assels
1) Invesiments 207,549
i) Trade Receivables -
ii) Loans 61,442
m) Others 161.116
f) Other Non Current Assels 141.375
(2) CURRENT ASSETS
a) Inventones 9.010
b)  Financial Assets
1) Investmenls 8,457
n) Trade Recervables 341,636
1ii) Cash & Cash Equivalents 51,809
1v) Bank balances other than (inn) above 609 804
v) Loans 19.798
vi) Others 83.815
¢)  Current Tax Assets (Net} = 4.223
d)  Other Current Assels W _'Jj i B 115.488
FOTALASSETS| 5,629,308
{3) Regulatory Deferral Account Debit Balances !/ e PG e \ F 242,671
Tatal assets pnd regulitory deferral account debit balanges. [ M4 l _‘?_-d S871.979
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(% in Lacs)

As at 30th
PARTICULARS September, 2016
(Unaudited)
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share Capulal 1.107.067
(b) Other Equity 2.058.310
(2) LIABILITIES
NON-CURRENT LIABILITIES
a) Financial Liabilities -
1) Borrowings 1.851.986
it) Trade Payables -
in) Other financial liabilities other than those specified in item 1 & 1 2973
b) Provisions 41.012
¢) Deferred Tax Liabilities (Net) 67.013
d) Other non-current Liabilities 154,027
(3) CURRENT LIABILITIES
a) Financinl Liabilities
1) Borrowings -
i) Trade Payables 15.081
li1) Other financial liabilities (other than those specified in item 1 & 1) 332,277
b} Other Current Liabihties 109.273
¢) Provisions 104.977
d) Current Tax Liabilities (Net) 27.983
% TOTAL EQUITY & LIABILITIES 5,871,979

Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meetings
held on 17th November, 2016 and 18th November 2016 respectively. |oint Statutory Auditors of the Company have carried out Limited
Review of the results for the current quarter & half year and of the corresponding previous quarter & half year

2(a) The Company has adopted Indian Accounting Standards ("Ind AS") from 1st April, 2016 and accordingly. these financial results have been
prepared in accordance with Companies {Indian Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules framed thereunder and the other accounting principles generally accepted in India. Consequently, results
for the quarter/half year ended 30th Sept 2015 have been restated to comply with Ind AS to make them comparable.

In pursuance of SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, the Company has presented financial results for the current
quarter & half year ended 30th September, 2016 and corresponding previous quarter & half year ended 30th September, 2015. Accordingly
these statements do not include figures for the previous year ended 31st March, 2016.

2(b) Reconciliation of the standalone financial results under Ind AS and as reported under previous Generally Accepted Accounting Principles

(GAAP) for the quarter & half year ended 30th September, 2015 are summarised as below:
( Zin Lacs)
Particulars Ref. to Quarter Half-Year |
Notes. ended ended
30.09.2015 30.09.2015
() Net Profit after Tax as per previous Indian GAAP 118,087 194,804
{ii) Impact of arrarigements/contracts containing a lease. 2 2,560 4,540
(ili) Net Gain/{Loss) on financial assets/ financial liabilities b (704) (771)
{iv) Reclassification of actuarial gains/(losses) in respect of . (353) 680
employee benefit schemes through GCI
(v) Impact of Priar Period expenses transferred to Opening d (1,261) (1,207)
reserves
{vi) Change in policy for recognition of Property, Plant & 45 145
Equipment (PPE) <
(vil) Tax adjustments 3,193 3,193
{vil) Net Profit after Tax as reported under Ind AS 121,567 201,384
Other Comprehensive Income - -
~Remeasurements of employees defined benefit plans C 230 (445)
- Investment in Eguity Instruments f (1,101) (2,566)
| - Investment in Debt Instruments f 610 (31)]
(viil) Total Other Comprehensive Income {Net of Tax) (261) (3,042)
(ix) Total Comprehensive Income (TCl) 121306 198342

Notes to reconciliation:

a) Property, Plant and Equipment (PPE) containing a lease arrangement have been de-recognized and shown at fair value as lease receivable
as per Ind AS 17- Leases.

b) The Company has valued financial assets (other than investment in Subsidiaries and Joint Ventures which are accounted for at cost) and
financial liabilities at fair value. Impact of fair value changes as on the date of transition, is recognised in opening reserves and changes
thereafter are recognised in Statement of Profit and Loss or Other Comprehensive Income, as the case may be.

) Under previous GAAP, actuarial gains/losses were recognised in Statement of Profit & Loss. Under Ind AS, the same is recognised in Other
Comprehensive Income.

d) Prior period errors in respect of items of income/expenditure relating to periods before the date of transition to ind AS have been adjusted
against opening reserves as per Ind AS 8- "Accounting Policies, Changes in Accounting Estimates & Errors.”

e) Impact of change in accounting policy for spares qualifying as asset as per Ind AS 16- 'Property, Plant & Equipment’' on the date of

transition has been recognised in opening reserves and changes th

ereafter are recognised in Statement of Profit and Loss.

f) Under previous GAAP, non current investments were stated at cost.
than temporary, in valuation of such investments, Under Ind AS 109-
investment in Subsidiaries and Joint Ventures which are accounted at

Where applicable, provision was made to recognise the decline, other
'Financial Instruments', investments in equity instruments (other than
cost) have been classified at Fair value through Other Comprehensive

Income (FVTOCI) by way of an irrevocable election at the date of transition

year.

4 During the quarter ended on 30.09.2016, b
17.07.2016 (3rd unit) and 19.08.2016 (tiftl‘(l:’ ity
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In view of seasonal nature of business, the financial results of the current quarter may not be comparable with previous quarter of current

nce two units of TLDP-IV HE Project (40MWx4) have been put on commercial operation on
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E lettricity generation is the principal business activity of the Company. Other operations viz., Contract, Project Management and Cansultancy
wWorks do not form a reportable segment as per Ind AS 108- 'Operating Segments' specified under Section 133 of the Comlpanles Act, 2013.
The operations of the Company are mainly carried out within the country and therefore Geographical Segments are not applicable.

Till FY 2015-16, the Company had recognized Regulatory Income in accordance with the Guidance Note on Rate Regulated Activities issued
bY the Institute of Chartered Accountants of India. With effect from FY 2016-17, such rate regulated items are to be accounted for as per ind
AS 114- ‘Regulatory Deferral Accounts.’ Ind AS 114 allows an entity to continue to apply previous GAAP accounting policies for the
recognition, measurement, impairment and derecognition of regulatory deferral account balances. Ind AS 114 further provides that for this
purpose, Guidance Note of the ICAI on ‘Accounting for Rate Regulated Activities’ shall be considered to be the previous GAAP.

Accordingly, Regulatory Income amounting to 210845 Lacs and % 24639 Lacs for the quarter and half year ended on 30.09.2016 (cumulative
uPto 30.09.2016 ¥ 242671 Lacs) have been recognized in respect of Subansiri Lower Project, where construction activities have been
interrupted w.e.f. 16.12.2011 due to protest of anti-dam activists and case pending with National Green Tribunal (NGT).

Pending approval of tariff for the period 2014-19 by the Central Electricity Regulatory Commission (CERC) as per notification No.L-
1/144/2013/CERC dt 21st February 2014, sales have been recognized provisionally as per tariff notified by CERC for the period 2009-14 in
respect of Sewa-ll, Chamera-lll, Chutak, TLDP-IIl and Parbati-lil Power stations. However, pending ‘truing up' of the capital cost for the tariff
period 2009-14, sales have been reduced by % (-) 134 Lacs and ¥ 6959 Lacs on estimated basis during the quarter and half year ended on
30.09.2016 (corresponding previous quarter ¥ 3616 Lacs and previous half year 7197 Lacs) as an abundant precaution.

CERC Regulations for the tariff period 2014-19 provide for recovery of income tax from the beneficiaries by way of grossing up of the Return
on Equity with effective tax rate of the respective financial year i.e. actual tax paid during the year on the generating income. Accordingly,
deferred tax assets created for the quarter and half ended on 30.09.2016 on generating income amounting to 15685 lacs and Z 8678 lacs
respectively is accounted for as deferred tax adjustment against deferred tax liablity as the same would get adjusted in effective tax rate in
future period.

All non-convertible bonds of the Company are secured by way of first paripassu charge over certain immovable assets and movable assets of
the Company. The available asset cover exceeds the required cover under terms of various issue offer documents.

The company retained its domestic credit rating of AAA from M/s IRRPL (A Fitch Group Company) and International rating of BBB(-) from S&P
equivalent to Sovereign Rating of India.

The company has paid Principal and Interest of Non-Convertible Debentures (NCDs) on due dates as per offer documents. Details of previous
due dates of payment of Principal and Interest of NCDs are as below:-
Particulars Previous due date
Principal Interest
BONDS-O Series 31-Mar-16 30-Jun-16
BONDS-P Series 1-Feb-16 29-Feb-16
BONDS-Q Series 12-Mar-16 12-Mar-16
BONDS-R-1 Series 11-Feb-16 11-Feb-16
BONDS-R-2 Series 11-Feb-16 11-Feb-16
BONDS-R-3 Series Not yet due 11-Feb-16
BONDS-S-1 Series 26-Nov-15 26-Nov-15
BONDS-S-2 Series Not yet due | 26-Nov-15
BONDS-T Series Not; yet due 14-Jul-16
TAX FREE BONDS-1A Series Not yet due 1-Apr-16
TAX FREE BONDS-1B Series Not yet due 1-Apr-16
TAX FREE BONDS-2A Series Not yet due | 1-Apr-16
. TAX FREE BONDS-2B Series Not yet due 1-Apr-16
TAX FREE BONDS-3A Series Not yet due 1-Apr-16
TAX FREE BONDS-3B Series Not yet due 1-Apr-16
Bonds -U Series Not yet due | Not yet due
Bonds -U1 Series Not yet due | Not yet due

Formula used for computation of Ratio:

a. 'Debt Service Coverage Ratio' (DSCR) = [Profit before Interest, Depreciation and Tax]/(Principal repayment, excluding payment under put
option+Interest)]

b. 'Interest Service Coverage Ratio' (ISCR) = [Profit before Interest, Depreciation and Tax/ Interest].

Amount of interest and principal repayments considered in above formula pertain to loans taken for operational power stations.

The company in its Annual General Meeting held on 22nd September, 2016 has declared final dividend of 2 0.58 per equity share (face value
of  10/- each) which is in addition to the interim dividend of  0.92 per equity share paid in FY 2015-16 totalling to Z 1.50 per equity share for
the Financial year 2015-16.

Comptroller and Auditor General of India during supplementary audit of the Financial Statements for F.Y. 2015-16 had commented upon the
significant accounting policy no. 2.3.4 of the Company regarding accounting treatment of Enabling Assets. This comment has been addressed
as under:-

During 2015-16, Companies (Accounting Standard) Amendment Rules 2016 which includes revised AS 10- 'Property, Plant & Equipment (PPE)’
has been notified by the Ministry of Corporate Affairs on 30.03.2016. Para 17 of revised AS-10 provides that cost of an item of PPE includes
any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by the management. Similar para (9.1) existed in earlier AS-10- ‘Accounting for Fixed Assets’ also. Para-9 of revised AS-10
prescribes the "Unit of Measure Approach”. The Unit of Measure approach has been further clarified vide para 6 of appendix A to the
Exposure Draft of revised AS-10 issued by the ICAl. Combined reading of Para 17 & Para 9 of revised AS-10 supports the accounting
treatment being followed by the Company as regards enabling assets. Further, Ind AS-16, Property, Plant & Equipment, applicable from
01.04.2016, also prescribes the attributability as well as "Unit of Measure approach". Though MCA has clarified vide Circular No. 04/2016 dt.
27.04.2016 that applicability of the revised standard is for accounting periods commencing on or after the date of notification (30.03.2016),
revised AS-10 contains transitional provisions. Hence accounting treatment of enabling assets as followed upto 31st March 2016 is correct
and continued to follow.

CERC (Terms & Conditions of Tariff) Regulations provide for levy of late payment surcharge by generating company in case of delay in
payment by beneficiaries beyond 60 days from the date of presentation of bill. An amount of ¥ 36926 lacs is due but not recognised on
account of surcharge till 30.09.2016 due to significant uncertainties in the timing of its collection from the customers.

Other income for the quarter and half year ended on 30.09.2016 includes recovery of late payment surcharge amounting to ¥ 44032 Lacs
from one of the beneficaries.
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17 Expenditure incurred for conducting survey & investigation of Bursar and Kotlibhel {14, 1B & ) projects during the quarter & Haif year ended
on 30.09.2016 has been provided for 1545 Lacs and ¥ 2967 Lacs respectively, as an abundant precaution due to the uncertainties
attached. Accordingly a total provision for 251915 Lacs has been made on these projects for the expenditure incurred upto 30.09.2016.

18 Statutory Auditors have included the following matters in Audit Report on the accounts for the year ended 31.03.2016 under "Emphasis of
Matter" paragraph, without modifying their opinion in respect of these matters:
(i) Stay from Hon'ble high court of Delhi against implementation of stoppage of personal Pay Adjustment(fitment benefits) recovery from

below Board level Executives,
(ii) Provisions against the expenditure incurred for conducting survey & investigation of projects or being carried forward pending clearances

with various authorities,

(iii) Uncertainty related to the outcome of the claims/ arbitration proceedings and lawsuit filed by/ against the Company on/ by conitractors
and others,

(iv) Various balances which are subject to reconciliation/confirmation and respective consequential adjustments,
(v) Kotlibhel-IA project the fate of which is pending adjudication before the Hon'ble Supreme Court of India,
(vi) Capital expenditure incurred for creation of facilities i.e. enabling assets is charged to Expenditure Attributable to Construction (EAC).

Matters referred under para (i) to (v) were included by the Statutory Auditors under " Emphasis of Matter" paragraph in the Audit Report for
the year ended 31.03.2015 as well.

The above points on which attention has been drawn by the auditors have been addressed as under:-

(i) In view of the directions of the Hon'ble High Court, Personal Pay Adjustments to the employees is continued to be paid along with the
Salary,

(i) In the opinion of the management, the projects on which survey & investigation expenditure is incurred are still active and accordingly,
the expenditure incurred is being carried forward. However, provision wherever considered necessary has been made in the books,

(iii) Management has assessed and provided for the probable outflow wherever required as per provisions of Ind AS.

{iv) In the opinion of the management, unconfirmed balances will not have any material impact,
(v) & (vi) are statements of fact.

19 Figures for the previous periods have been re-grouped/re-arranged wherever necessary.

For and on behalf of the Board of Diectors of

NHPC Ltd.
Place : New Delhi (JAYANT KU%%)_-,
Datle : 18.11.2016 DIRECTOR (FINA )

DIN -03010235
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M/s Gupta Gupta & Associates M/s S. N. Dhawan & Co. LLP M/s Ray and Ray

Chartered Accountants Chartered Accountants Chartered Accountants

142/3 Trikuta Nagar 410, Ansal Bhawan Webel Bhavan, Ground Floor
Jammu — 180012 16, Kasturba Gandhi Marg Block EP & GP, Sector-V
Jammu & Kashmir New Delhi -110 001 Bidhannagar, Salt Lake

Kolkata — 700 091

REVIEW REPORT
To
The Board of Directors
NHPC Limited
NHPC Office Complex

Sector-33, Faridabad — 121 003

We have reviewed the accompanying statement of unaudited standalone financial results of NHPC Limited (“the
Company”) for the quarter and six- months ended 30™ September, 2016 submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5™ July, 2016. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
the Company personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the applicable
Indian Accounting Standards ( Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 , read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5t July, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Gupta Gupta & Associates  For S N Dhawan & Co. LLP For Ray & Ray
Accountants) (Chartered Accountants) (Chartered Accountants)
1728N FR No. 000(!;0@%5500043_ FR No. 301072E

=l N

A Wr—-
(Lalit Mago |L)

(S K Khattar) (Abhijjt Neogi)
Partner . Partner Partner
M. No. 088613 ) M. No. 61380

Place: New Delhi
Date: 18" November 2016




I‘AXIS TRUSTEE

ATSL/DEL/2014-17/698
November 18, 2014

NHPC Limited

4 Floor, NHPC Office Complex,
Sector 33, Faridabad-121003
Haryana

Kind Attention: Mr. Manish Dhawan

Sub: Lefter of Debeniure Trustee pursuant to Requlutidn 52 (5} of the SEBI {Listing Obligations and
Disclosure Requirements) 2015}

Dear Sir,

Pursuant to Regulation 52(4) read with Regulation 52 (5} of the SEBi [Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial
resulls 1o the Stock Exchange, with a letter of the Debenture Trustee [Axis Trustee Services
Limited) that the Debenture Trustee has noted the contents furished by the Company as per
Regulation 52(4). ' : :

In pursuance thereof we hereby confirm that we have received the said aforesaid information
vides your letter dated November 18, 2014 along with the relevant/necessary supporting and we
have noted the contents in respect of the Listed Debt Securities issued by the Company.

Thanking You,

Yours Faithfully
For Axis Trustee Services Limited
(Debenture Trustegk .

Ma T o
e, SE

Authorised Signatory

AXIS TRUSTEE SERVICES LTD. -
{A wholly owned subsidiary of Axis Bahk)
Corporate Identity Number (CIN): U74999MH2008PLC 182264
CORPORATE & REGISTERED OFFICE : Axis House, Ground Floor, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
TEL : 022-6226 0054 / 6226 0050 Website: www.axistrustee.com



IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 @ IDBI trustee

No. 5059/1TSL/OPR/2016-17
November 18, 2016
NHPC Limited

NHPC Office Complex,
Sector - 33, Faridabad- 121003

Haryana

Dear Sir,

Certificate for receipt and noting of information

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, IDBI Trusteeship Services Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided to us by NHPC Limited (“the Company”) for the half year ended
September 30, 2016.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

eeship Services Limited

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 « Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



Tel : 022-4302 5555 Fax : 022-2204 0465
Email : helpdesk@sbicaptrustee.com

Corporate Office: Apeejay House, 6th Floor, “ S B l C A P Tru St ee

3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 020.
Company Ltd.

Ref.n0.4035/SBICTCL/DT/2016-17 Date: 18" November, 2016

To,

NHPC Limited

NHPC Office Complex, Sector 33,
Faridabad, Haryana 121003

Sub:-Certificate u/r 52(5) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, for NCDs Rs.1356.28 Crores, 540 Crores and 360 Crores by NHPC
Limited (“Issuer”), for the half vear ended 30" September, 2016.

Dear Sir/ Madam, @

We are acting as Bond Trustee for the captioned Bond Issue. Pursuant to Regulation 52(5) of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, (‘Regulations’)
we state that we have taken note of the disclosures made by the Issuer under Regulation 52(4)
of the Regulations.

Yours faithfully,
For SBICAP Trustee Company Limited

Authorised Sign Or/f

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005.
Website : www.sbicaptrustee.com Corporate Identity Number : U65991MH2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Ltd. b





