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Sub: Submission of Debenture Trust Deed of X Series Bonds
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Sirs/AgEH,

In compliance to clause iv of undertaking filed at the time of final listing application of 8.65% X
series bonds of ¥1500 crore which are listed on NSE in whole sale debt segment, please find enclosed
herewith certified true copy of Debenture Trust Deed executed on 02.05.2019 with M/s IDBI
Trusteeship Services Limited.

This is for your information and record.
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Seniority Senior and Unsubordinated T “i T !
Mode of issue ) Private Placoment
Lsting {Induding  name of Stock | Wholesale Debt Market {WDM) Seement of

Exchangels) where it will be listed and
timeline for listing)

National Stock Exchange INSE},

Bidding Through Electronic Bidding Platform (EBP} of NSE
Issue opening date 06.02.2019
Issue closing date 06.02.2019
Muade of Bidding Closed bidding
Manner of Alotment Uniform Yield.
Through dearing corporation of stotk exchange

Marnner of settlement

i.e. NSE.

Setticment Cytle

T+2 b‘ I Jr

 Deemed date of pllotment

Rating of the instrument

T+2 7N ‘,‘,—-\m_ﬁt
AAA by CARE and ind;fi.m:mg o

Ohjects of the Issue

expenditure in iudfn’é’ . recoupmentu }

“ady

To partly meet th /debi“tequgrernem of»c-nph
erpeaditure aifeadg méumd 3y r*;

Detaits of the utflization of the Proceeds

To partly meet the débt ‘mqwrefnent of msﬁral
expenditure  Inclu irlg o re%dﬂg_men;‘:‘" of
expenditure already mcur?ed L'ﬁﬂwmmg‘

__._._u

Coupon Rate

8.65% p.a.

Coupon Payment Frequency

Annual

Coupon payment dates Each Anniversary date of the allotment
Coupon Type Fixed

Coupon Reset Process {im:ludu‘ng rates, | Nono

spread, effective date, Interest rate cap

&nd floor pte. }

Day Count Basis Actualf Actual

interest shall b computed un an *actual/actual
basls”. Where the interest peried {start date to
end date) Includes February 29, interest shall be
tomputed on 366 days-a-yvear basig

Redemption Date A

Bonds arc redeemable at par in 7 equal annual
installments starting-at the end of ath year from
ihe deemed date of allotment,

The bond will have one [SIN that shall be
staggered in 7 equa! instatiments, commencing
from 4th year onward,

Redempiion Amount

At par- Rs. 10.00 lacs per bond in 7 equal
installments from 4th year onward,

Dlscount at which security is ussued and
the cffective vield as a resull of such
dlscount

None

Put Option Date

Nong

Put OptiorkPr‘rce

Noneg

&
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Call Option Datd None
Call Optior Price™ ™" None

V[ Pariotification Time™ fone
Cal Notification Time Nong

Minimum Application

Re 1000 Lacs thereafter In multiples of Rs 10.00
fakh

1)
.

lesuance mode of the instrument Demat
Trading mode of the instrument Demat
Depository National Scturities Depository Lid. {NSDL) &
Central Depositery Services Lid. {CD5L)
Trustee "Wi/s 1081 Trusteeship Services Lid.
Reqistrar M5 RCMC Share Registry Pvt. Ltd,
| Rating Agencies M/s CARE & M/s india Rating
Eligibie investors All Qualified Institutional Buyers (Qras) and any
non —QIB jnvestors. specificalty mapped on the
NSE EBP Platform, bre eligible to bidfinvest/apply
for this issue.
L Al participants are required to comply with the
relevant rcgutaﬁnnsfguideiines applitable 10
; Q\@ [aloon them for investing in this issue.
JEOsT . A
Bisifcss Ddy Convention 4 ;"'ﬁ Business Doy’ shali b a day on whith commaercial
ﬁ\ﬁ iﬂi’ oA ‘ 1 banks ore open for business In the <ty of
Ny . S Mumbai. (Kindly spe “Effect of Holidays In the
‘-3‘3 : : ; M),

Record Data

15 calendar days prior to each Coupon Payment
Date and redemption date (both dates exclusteel.

Effect of Holiday

If the interest payment date falls on a holiday,
the payment would be made on the following
working day however the dates of the future
cotipon payments would be as per the schedule
originally stipulated a1 the time of Issulng the
socurity.

i the redemption date {also being the Jast’
coupon payment date) of the bonds falls on a day
that is not a wdarking day, the redemption
procends {including the coupon payment) shall be
paid on the immediately preceding working day
along with Interest accrued on the Bonds until
but excluding the date of such payment.

Security  {where applicable) {neluding
description, type of security, type of
charge, likely date of creation of security,

minimum  secutity  cover, revatuation,
‘Eplacement of security} [\

The Bonds will be secured by way of pari-passu
charge on the selective movable and immovable
assets of the Compary, i.c., The charge will be
created in favor of Debenture Trustce on behaif
of the Bondho!ders in such form and manner in

e
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one or more@%rgtmhrﬁom‘
security documents a3 coRG M‘ﬁnbmﬂﬁaeehyj
the Company of valve not less than 1.00 times

the value of the Bonds outstanding.

The company reserves the right to create further
charge on such asset cover for its presen: and
future financial requirements o otherwise,
withoust any prior consent of the Bondholders, or
25 provided for under the Bond Trust Deed,
provided that minimumn asset cover of one time is
malntained.

Transaction Documerits

The Issuer has executed/ shall evecute the
documents including but not limited 1o the
following in connectio/mm?gerissue:
ARG
¢ pfr et L ey TP g
1. tetter of Adoitenent in falior of Debenture
Teusteeg/fo 3 h %oﬁﬁhctde‘rs; :,? L
2 Debcm&rjg rusieesi;!p Afgtfeem'g_n‘{;g-
3, Debent&ﬁ fust Deed; ’ 1!:;‘#.

4. Rating A}f;?e_rg?{h_;;u:ﬁh ﬁa}jpg:ﬁ.g’m:&;

5. Tripartite ‘A 'tgieﬁ:_’é’nglhi{éﬁe s i;me Issuer;
Reglstrar and‘wgagﬁ_ggﬁg.feﬁ’of Bonds in
dematerlalized form;

6. Tripartite Agreement between the tssuer,
Registrar and COSL for Issye of Bonds in
dematerialized form, ’

7. Lletter appointing  Repistrar  end Mal)
entered into between the lssuar and the
Registrar; ’

8. Application to NSE for spaking its in-
principle approval for fisting of Bonds;

9. Listing Agreement with NSE;

WA

Oy

Conditions Frecedent to Disbur‘semgnt

The subscription from investors shail be accepted
for allocation and allotment by the Issuer subject
1o the following:

i Rating letter(s) from the rating agencyfies)
not being more than ane month old from
the Issue openlng date:

ii.  Leter from the Debenture  Tryustees
canveying thair consent {o act as Trustees
for the Bondholder(s);

il Letter fiom NSE corveying its in-principle

approvai for fisting of Bonds.

Conditions Subsequent 1o Disbursement

The lssuer shall ensure that the following
documents  are executed/  activities  are

g

TSI AR,

e

g

A R SRR g s &




BRT
ISP TONIAES

‘
M
3
B
¥
o
i
¢

comploted as per time frame:

1. Crédit of dematactountis) of the atiottes(s)
by number -of Bonds sflotted within 2
working days Tron the date of bidding thru
Electronic Bbok Platferm, ‘

2. sting of bongs:within 20 days from the
Deemed Date of Alletment as per the SEBI
flssue and  Listing of Debt Securities)
Regulations; 2008 as amended.

3. Execution of Debenture Trust peed for
¢reation of security within 3 moriths: of
tlosyre of isgue orofier of bonds.as per Rule
18 sub rule 5 of Campanies (Share Capltal
and Debenturas) Rules, 2014,

4. The charge shall be registered ‘with -ROC
within 30'days from the dote of creation 6f
charge 85 per provisions 1aid down wrider
soction 77 of The corpanics Act 2013, as
amended,

Besides, the issuef shali perform all activities
mandatory as per the applicable law.

Fvants of DETAUIL

T the Tsder commits o default i making
payment of any ifstaliment of Intevest ar
repayment of _principal amount of the Bonds on
the respeciive due dotels), the same shall
constitute on “Event of Defoult” by the Issuer,
excluding in case of technical errors due 10
rcnsans;bernd the controt of the Cormpany. ’
Besides, it would also constltute an "tvent of
Default” by the lssues, if the Issuer does not
perform Or does not eomply with ong or more.of
lts materiat chligations in relation to.the Bonds
issued in pursusnce of toFns and ‘conditions

5tat-e'd‘inithe:pffer-letter-cum-appllcaiiaﬁ‘mﬁ?ri..
provisions as confained in 1o SEB {lssie and
Lsting of  Debt  Securities) tAmendment)
Regulailon;2012 and The Companies Act,2013 a5
amended shall opply, in case of event of default.

Remedies

L.

Upon the occurrence of any of the. Events of
Defoult, the Trusteds shall ‘on- instructions Trom

majority Bondhotderis), declsre the amounts
putstanding 1o be dire and payable forthwith-and




the  securityleersated._fintibr: the seconity
documents shall becomo enforceable, and the
Teustees shalt have ‘the fight to enforce any
security created  pursuant o the secunity
documents towards repayment of the amaounts
outstanding and/or exercise sych other rights as
the Trustees may doem fit under the applicable
faws.

Pravisions relatod to Cross Default Clause

N/A

Role and Rasponsibilities of Debenture
| Trustea

The trustee shall protect the interest of the
Bondholders in the evemt of default by the
Company about timely payment of interest and
repayment of prindpal ang shall take neécessary
action at the g : "‘F{uﬁ' Ahe ~Company. No
Bongholder shféﬁﬁfgﬁtﬁ@%p?@# ed directly
agalnst the ComMpany Unless:the T%usff_ having
become so f&n%c’ prt;ceed,;fail téj}tio‘-g

The trustee :ﬁjﬂ carry out itsl'duties:é'ng erform
itsfunctioris 35 ,reqlired Mo dischirge it
obligations ﬁbfap‘r'f;’i;fe ‘:terms_,«'ﬁf’igEhl Debt
Regulations, THE:-?S'e:hritigs?'anéj’gigﬁ;'nge Board
of Ingla | Debenﬁl"ﬂr\é:“f‘r'dé:ib’e?‘?ﬁz;’gulation,1993;
The Bondg Trusteeship Agreement, The Band Trust
Deed, Disclosure Documents and all other retated
transactions documents, with due care, diligence
and lovalty,

The trustee shall ensure disclasure of all material
events on an ongoing basls and shall supervise
the implementation of the conditlons regarding
creation of seeurlty for the Bonds,

Additional Covenants

Security Creation ¢ '

i In case of delay i execution of Trust Deed and
Charge documents, the Company will refund
the subscription with agreed rate of intérest or
will pay penat interest of at least 2% p.a over
the coupon rate il these conditions are
complied with at the aption of the investaor,

i, Default in Payment : In case of defaull in

payment  of Interest andfor Principle
redemption on the due dates, additional
Interest of at lpast @ 2% p.a. over the coupan
rate will be payable by the Company for the
defaulting period.

fil. Detay in Listing : in case of delay in listing of

the debt sceurities beyond 20 days from the
deemed date of dllotment, the Cotmpany wiii
pay penal Interest of at least 1% p.a. over the

e maa




coupon rate from the expiry of 30 days from |
the deemicd date of afletment 1l the listing of |
such debi securitiesto the investor.
The interest rate mentioncd in above three Cases
are the minimusm interest rates payable by the
Company and.are independent of coch other.

Date of Passing Board resolution 21st January, 2019
Date of passing of resolution in_ the | 27th Septermber, 2018
generat mecting, authorizing the offer of
securitles

Governing Law and lurlsdiction The Bonds #re governcd by and shafl be
construcd in  accordante with the existing
applicable laws of India. Any dispute arising
thereof shall be subject to the Jurtsdiction of
, _ district courtsof Dethl.

Validity of the offer letter’ Till the date of closure of the lssue.

TR T
3 The Co p‘;mg‘m_g%n@”g\" nt of INR 1500 Crores ("Su’bscription.Amount"} (tndian Rupees
One Théudand ._Fﬁé"'ﬁ‘&ndrea Crore only) by way of issue of X saries debentures of the agaregate

nomigfgl'.vém'_'é oi:iNE‘Jp.O0,00ﬁ]—ba:h (Indian Rupees Ten tacs Only) {herelnafter referred to as
“pebentures™), for ihe purppét%?f partly meet the debt requirement of capital expenditure
"inclu?_ln'g recoupment  of expenditure atready incurred(hereinafter referred to 25 the
"Purppi;c"}.ﬁurthcf,‘[he Company il issue Bonds of balance Rs. 500 crores in the next financial

year Le In 2019-20 cithr or notin varigus Serfes.

At the ;equést of the Company, following Indian Investors (as per the list provided botow)
(herelnahc? Fofersed o as ssubscriber(s)”} [have] agreed 10 finance the requirements of the
; Company by way of subscription to the Debentures subject to the terms and- tonditlens as
’ contalned n Xseries Offer Lewer dated 06.02.2015 - of Private Placement of Debentures)
(herelnafter coliectively referred to as “offer Document” 6r"_subséription Agreement’).

st o Alotees of B.65% X Serics Bonds

I o ."’

S.No

i R R R Y
i -Am k.7 ¥

A oun't_g L&No_ﬂg

{Rs,in, ¥ ~Bondsy

_ A:,.",-l‘ B

Crores) - | Allotted

Investor Name

A ¥ WEALTH MANAGEMENT PRIVATE LMITED 25 25
HOFC Bank Limited 100 1000

ADITYA BIRUA SUN UFE INSURANCE COMPANY UMITED 10 100
Kotak Mahindra Bank Limited 10 100

A K Capital Finance Limited 14.9 149

NPS TRUST- AJC 581 PENSION FUND SCHEME - CENTRAL GOVT 50 500

1
2
3
)
' 5 | ves Bank Umited 50 500
6
7
1

P TRUST-A/C PENSION FUND SCHEME-CENTRAL :
GOVERNMENT 100 1000

NP5 TRUST-AJC LIC PENSION FUND SCHEMESSTATE 100 1000

9
GOVERNMENT

10 | nPS TRUST- A/C 581 PENSION FUND SCHEME - STATE GOVT 100 1000

{ 13 | NPS TRUST-A/C SBI PENSION FUND SCHEME- CORPORATE CG S0 500

' T2 | SHRIRAM GENERAL INBURANCE COMPANY LIMITED - 25 250

=
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Axis Bank Umited ~taed 100 100
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LA K. Services Private Limited
GRIDCO PENSION TRUST FUND
ICIC! Bank Limited

ICICI Securities Primary Dealershig
Trust investmeng Adviza
CBT Epe- A1-DD

r5 Private Limitag

COT EPF - 11-A-0M

CBT EPF- 05-Am
2 | cay EPE-11-C-B01
__ CBT EPF-05-C-piv
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5. The Company has fepresented to the Trustee and Deleht
o ' . b Azl Owner(s)
ofine, befow) that it is, intor ofia, selzed angd posscsséﬁsyf : ufficiently

entitled to the Secured Properrv/Speclfically Mortq%‘geﬂ’}‘i’remises Jdeﬁnéﬂ Eei

23

T —mia = .

. ot Below) more
Particularly described in the First Schedule hereunder witten and the saig Secureds roperty is
free from any king of Encumbrances. g %ﬁf LS Ul

e A e D
1.204-%, In building premes known 25 "KESHAVA®, Pl ‘ﬁo\.“_ces.‘ﬂ!ock No., <§fé‘anﬂra~ Hurla
Complex, Bandra (East), Mambap. 400051 Ryt o
5, The Company alse confirmed 1o the Trustee th

Trustee in terms of this Deed to seeure the repay

and Amounis Dye {defined befow). The provisions of Urban Land
Property.

7. tn this respect, the Corrpany Thad] reguested the Yy
the Debontres Holder(s}/Beneficial Owner(s} In rolation to th

[had] agreed to such #ppointment vide acceptance dateg 4™ February, 2019 and ag evidenced
by Debenture Trustee Agrepment dated 4™ Fabruary, 2019,

For the purpose of the issue of Debzntures, the Company has passed the foltowing resolutiens:

(i Resolution passed by the board of directors of the Company n its 421st Meellnglheld an
21% January, 2019, under the provisions of Section 179 (3) (c} of the Companies Act,
" 2013 for the issue of Dabentures;

() Resolution , passed by the board of directers of the Company in its above mentipned
Meetingsunder the provisians of Section 179 (3} {f} of the Companias Acy, 2013 for the
creation of Security (defined below) in refation 10 the issue of Debentures;

(i) ° Special Resolution dated 27™ September, 2018, possed by the shareho!dnrs* of the
Company under the. provisions of Section 42 of the Companies Act, 2013 read with Rule
14 of the Companies {Prospectus and Allotment of Securlties) Rules, 2014, for fssue of
Debientures on private placement basls;

2R e R S A N

gt

i f Security In relation 1o the issue of
I approval of Is shareholders for creation o .
) Debentures under Section 180(1)(a) of the Compantes Act, 2013 obtained through postal
Ballot an 69" September 2014; and

.
R R
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ovadl of its sl archotdess for setting out 1he bofrowing lmits of the Company in

t’ﬁ\s Jf the resplution passed under Section 180(1){c} of the Companies Act, 2013

o gbtajp‘ea mrc‘mgh'dosta! Bakiol on 090 Seplembet 2044;
} - ap—— \—:’MW -
‘9. As per the terms of the issue, the Debentures aie heing issucd inADemat form anfs are ?h;estr:
the provisions of Depositorias et 1896 and the rules natif:gd by %he Nuatmn‘alt ecuritl
Depository Limited ["NSDLT) and Central Dopasitory Servites {india} Limited (°COSLY) {rom tme

to time.

10. Therefore the Campany has entered into an Apreement with Dep_osim’ﬁe.s_, viz., N:‘n'mnal
Seounties pepositony Lmited and Central Depository Sendites (india) Limited, for issuing

Oebentures in the Demat form.

11 The Company has obtained Credit fating for the Debentures being secuted under these
presents s under:

M/s India Rating &Reseamh[lnd-aa) has mssigned rating of NrdAAASStable)” a_nd M/s CARE
fatings has assigned rating of "AAA (Stabie {Triple A Outlook Siable}” to {he NCDs issue of the
Company vide their letters dated 47 February, 2019.

12 Thé'ﬁé'bén“furEs are listed on the Wholesate Debt tMarket Segment {"WDM"} of the National
“Stock éﬁ&h’anﬁe of india Limited, sumbai (*NSE"). NSE has by 1S Notice no, NSE/LIST/732d5ted
Vi .iilm’mg of % Series Dabentures on NSE on its WDM Segment,

507,209 £ORTY
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1 ,'?g ﬂ'l‘?& Company proposes 1o constitute; issue and secure the Debentures together with interest,

6!,{' , further interest, additional interest, liquidated damages, premia on prepayment, costs, charges,
' LI A

1:;(5« expenses ii’ncludi;sg‘jées and cxpenses of the Debenture Trustee and all other monies
- ;-*.wha:.t_.beve? paygb\_éhb;' the Company under the Deed and Letter of intent shall be secured by,
o interalia, Su‘cu‘rit'y inierest oreated in favour of the Trustee by 2 Hapistered Mortgage o its said
" - propartyfies sittate at -
1. 204-K, in building premises known as esHAVAY, Plot no, c-5, Block No. E, gandra- Kurla
Complox, Bandra (East), Mumbal- 400051,

14. The Trustees have, at the request of the Company, agreed to act as Trustees under these
presents for the benelit of the holders of the Debentures. The Company and the Trustees
herahby agree that the aforesald mortgage and charge on the property shall be secured by way

of a registered mortgege under this Dobenture Trust Deed belng these presents and the
pebentures will be constituted and {ssued as hereunder.

NOW THIS INDENTURE WITNESSETH AND (T IS HERERY MUTUALLYAGREED AND
DECLARED BY AN
BETWEEN THE PARTIES HERETO AS UNDER: °

1.1 DEFINITIONS

In these presents, unlgss there is pnything In the subject or

: context inconsistent th
expressions tisted below shall have the following meanings:- therewith, e

"act" means the Companies Act, 3956

notified. 16 the extent applicable and Companies Act 2013 to the extend

“p, " .
. wfpl::]::f ‘:aw in!:;iudl;:s_lall applicable statutes, enactments or acts of any legistative body in ndia,
s, ordinances, fules, by-laws, regulations notifications, guideiin ici irecti 3
. 3 , o3, policies, directions, directives an
ordors of any Government ancﬂany modifications or ro-enactments thereof in India; ' e ond
H
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“Audited Financla) Statements” i n (1) Audited | T ang TG
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”Beneﬁciql Owners” means thg persons/bodies, why are, for the time being, owners of the dabentures,
holdlng Bebentures in tlectronic (Demaleriaﬂscd,l Form, whase names appear in the List of Beneficial

Cwners glven/he!d by the Pepository viz., NSDL and/or CD5L a5 the case may be,

“Debenturgs" maans the debentyres of the Company constituted and issued in terms of these gresents
In physical form to the chenlure holder(s) whose names appsar in the Register of Debenture hoider(s)
as maintained by the Company and/ar iy, Electronic (Demateriaﬁsed) Form 1o the Benefigial Owner(s),
whose names Appear in the Ust of Beneficial Qwne(s) given/held by the Depository iz, NSDL, CDSL a5

the case may be in the manner desciibed respectively In the Part ~ “a* gng Part - “8” of the Thirg
Schedule hereunder written {ogether with

the benefiy of the Finanglal Covenants ang conditions
applicable theretg, ’
"Debenture holders” maeang "Halder(s) of Debentures” for the time beingéng %ﬁhﬁﬁ‘h“e
the Register of Debenture holder(s), : S

i)‘*s"?? "s-:#@”fl‘!’»‘ S % .
hed (71'. &y dfx‘@v X

pplicable séction 1 tdhapanies

att, 2013 for the redemption of the Debentures, into which reserve"{ahqdi]me amounts shal be dredited
from out of the profits of the Company every year ungi such debenturds pra redegmed: Ao et

R
“Depository” maans 3 depository registerad with the SEBI under the Se?:q'r‘iiieg-"“d Exchange Boarg of
India {Depositories ang Participant) Regutations, 1596, as amended froem Hmeto RE. with whom the
Company has matte arrangements for dematerializing the Bebentures, hamely NSDL, CosL;

'Fina'ricia! Covenants ang Conditions® meaans the covenants ang conditions on the part of the Company
to be observed ang performed s sot out in the Second Schedufe hereunder written and as the same
may from kime to time, be modified in accordance with these presents,

“Immovable Properties” Unit ng, 204-K {sdmeasuring 740 Sq.ft} in bullding premises known as
“KESHAVA™, Plot no, €5, Block No, £, Bandra- Kuria Complex, Bandra (East), Mumbai. 400 051, 25 more
particularly described in Flrst Schedude hereunder written;

"Majority Debenture Holder{s)” means in respect of 3 Special Resolution, 75% of the Debentyre
Holder(s} present and voting at a meeting and in respect of an Ordinary Resolution, $1% of the
Debenture Holder(s) present and voting at a mecting;

“Maturity Date” means the: final dote on which the Debentures shall be redecmed;

';Mortgaged Properties™ means the Imrmovable Propertics, more particularly desqibed in the Firs;
Schadule respectively hereunder wriiten, exprossed to be gfanted‘, conveyed, transferred, ‘assur;ed an
assigned and oll other immaovable properties and movahle propertics of the Comp_any! ity su§sld har!ei /
{ts assoclate companies offered by way of security for the respective series of Debenturas and here u
made as $pecific security for the redemption of the principal amount of the debcnt-u;es, lnt:nrar;:;
liquidated damages and other monles for the time being ow_ing and Intended to be secured hereunde
terms of the prqxisions of clause 44 hareof through various instruments;
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b é&%ﬁmé‘ egns 15 {ﬁhéenﬁ eatander days priof 1o each interest payment anfilm: principal
phyment{both dates i . the case may be, on the basi_s of which the fdetermmauo’n of ’th_e
parsans.entitled’ g el SayERentiof interest, redemption of principal and other paymants, if any, as
ﬂig t‘ghsbemawbﬁ;-xn?,'@iﬁé' SrrOebentures shatl be made.

-

*Repay” shall inciude Redemption” and vice verse and repald, repayable, repayment, regeemed,
redeematite and redemption shall be construed accordingly.

«cgBI” moans the securities and £xchange Board of India;

1.2 Construction

Wards denoting singalar humber only shall include plural number and vice versd.
Words denoting onc gender only shall include the other gender.

Words denoting persons only shafl include companies and bodies corporate.

Wdrds and expressions defined in the Financial Covenants and Conditions shall, whese used in these
presents have the same meanings save where such meanlng_wou’ld render the same inconsistent with

the definitiofis In this clause.
‘xf‘.aj':"g ‘r: T i'i':,,; . ,

AVl rpfabinces TR ’ﬁ)‘r’es‘ams to ony provisian of any stature shall be deemed atso to refer 0 the

‘ ’}ff;\%ﬂiﬁlé'aﬁ'ﬁh;.br (b-gnactment thercof or any statutory rule, order of regulation made
i, mod! )

ofeuderor under siich re-gnactment.

prkd v PR
ir o i _
ﬁl:i;éférences in these pfésents to gehedules, Clauses, sub-Clausés, parapraphs of Sub-paragraphs shall
£ y ! ¥ g P } il g
bb‘m,'dn‘stmed as referefce respectively to the schedules, Clauses, Subeclauses, paragraphs and Sub-
e-ponstruec.8s LR
paragrsghs of these gfesents.
St . - .

The pf&&iﬁféhs‘tﬁﬁfﬁinéd i1 the Schedules hereunder written shall nave effect in this manner as if they
were specifically herein set forth.

NOW THIS INDENTURE WITNESSETH AND IT 15 HEREBY MUTUALLY AGREED AND DECLARED 8Y AND
BETWEEN THE PARTIES HERETO AS UNDER -

2. AMOUNT OF DEBENTURES AND COVENANT TO PAY PRINCIPAL AND INTEREST

m M Debentures constituted and jssusd for the time being in demat form 1o the
Debentureholders herounder  oreX  SERIES SECURED HON-CUMULATIVE  NON
CONVERTIBLE RECEEMABLE AND TAXABLE BONDS (X - SERIES} IN THE NATURE OF

DEBENTURES (NCDs) agpregating to a nominal value of Rs. 1500.00 Crores [R$One
Thousand fhve Hundred Only} for cash at par on privale placement basis with
Hebentureholders, Further, the Company will lssue Bonds of batance Rs, 500 crores In
the financial year Le in 2019-20 aither or not invarlous Sefies. '

{is} The Company covenants with the Trustecs that It shall pay to the tebentureholders the
principal amount af the Debentures on the date/ls} mentioned in Financial Covenant
and Qondition No. 3 of the Second schedule and shall also pay fnterest {including
liquidated damages on default amounis where apglicable) oa the pebentures in
accordance With the financlal Covenant and Condition No.2 of the Secand schedule.
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i)

i)

{hii)

u A " |
Provided that, if‘s‘o called upon by the T"r"u;eesi the Compan
#foresaid to or to the orger of or for the accounts EV7UR At
hayment shall be deemed to be i Protanto satisfaction of the aforesslq covenant of the
Company to make such payments to the Dabentureholders,

FORM OF THE DEBENTURES

a) In the event of the Debentures required to be transferred and/or to be issyed |
Physleat Form the same shall be issued in the form or substanti

the Part - “p” of the Third Schedule hereunder written and shall pe endorsed with the
Financial Covenants and conditions set out in the §

b} For the time being under these presents, the debentures gre Issued in Dematertalisad
form which subject to the frovisions of the Pepositories Act, 1996 and rules notifiag by
National Securities Depositories Ltg, {NSDL} and Central Depository Services Ltd. (CDsL)
from time {0 thme and the Company and the Beneficial Ownerls) thereof arn required io
be observed ang followed the procedure lald down jers ;‘,,_13{5?2}» “6” of the Third

Sehedule hereunder written, 9’;; ;‘*--»?*ztr
§ {‘;ﬁ ks ot . *'?“:\

g‘;{- S W ;)
The principal amount of the Dabentures, (inclusive of C'}rﬂpqgfihd ii‘l’t\éwst}vher"éﬁa“ﬁp icable) and
all other monies hureby secured shall, as between the ﬁé?cfé?s of ih'i;'“ Bebentures, ?_rfr‘er se rank
paripqssuwithaui My preference or priority whatsa‘g"\?g fon aq‘ﬁbup't} of datedgr issue or
allotment or otherwise., \;’w R o8
LA '5‘ y p-&"l rd :
ke P B,
: i - " . [y b K’ . s
The Financial Covanants and Conditions shall be binding on-the Tt‘xgnypagw.ppd the Debenture
hotder and all persons claiming by, through-or under it angd shall'ensiite for the benafit of the
Trustees and alt Persons claiming by, through or under them, The Trustees shall be entitled fo
enforce the obligations of the Company under or Pursuant to the Financia| Covenants and

Conditions as If the same wore s6t aut ang cantatned In these kresents which shafl be regy and
construed as onge dacument,

Where Debentures are issved In the Dematerialisod form, the guidelines issued by NSDL/CDSL shall be
followed

4,

{a)

GRANT, CONVEY AND TRANSFER

For the consideration aforasald and as secisrity for the redemption and payment of the principai
amount of the debentures, interest, frustens remuneration, liguidated damages and afl other
monies hereby secured or intended to be hereby secured, the compsny dath hereby grany,
convey, assure, and transfer unto the Trustees the immovatyle Properties being all and singular,
the frechold land/premises more porticularly deseribed in the First Sthedule hereunder written
TOGETHER WITH all buildings, eractions, godowns ang construction of every description which
now are or shall at any time hergalter’ dufing the continuanee of the security hergby
constlituted, be erected ang standing or attached to the aforesaid fand and premises or sny pary
thereof and all trees, fences, hedpes, ‘dftches, Way sewerage’s, draing, water-courses/ liberties,
priviieges, easements and appurtenances whatsoever to the afaresaid land ar any part therest
belonging to or in anyway appurienant or usually held, occupled, enjoyed therewith or tepited
to belong, or be appustenant thereto and afl the estate, right, title, interest, property, cleim and
demand whatsoever of the company In TO Have AND TO HOLD all-singular object alss to the
use of the Trustees absolutely UPON TRUST and subject 10 the powers and provisions herein
cantained and subject also to the provisions for redemption heretnafter mentioned;

PROVIDED FURTHER THAT the Company has not given the possession of the .Mortgaged
Properties to the Trustees and has also not agreed to Bive the possession of the Mortgaged
Properties 1o the Trustees,

SN R el g —
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sver fall | pelow that stipulated in the terms of the NCDs or whera the
Trusiecs othenwis‘e require the Comipany 10 do 30, the Company shall within.a peried

Debentur

rgai'""&":?’:&?%ﬁ‘ n the. expity of its every financial year intimate in writing to the Trustees and

=shall Torthwith thereatter at its own expenses without any dernand from the Trustees grant,

convoy, transfer, assure and assign unto the Trustees all fand and hereditaments which may

hereaftar be. sequired by the Company, in regpect of the tiarigaged Properties LFCN AND FOR
THE TRUST and for the purpases in these p‘eﬁents contained and i such land, hercditaments,
shall as and when the game shall ba acquired by the Cornpany become and be deemed to be
part of \he Mortgaged Prapertles.

POWER OF TRUSTEES TO PERMIT THE COMPANY TO DEAL WITH THE PROPERTIES

At any time before the security ¢onstituted hereunder becomes enforceable the Trustees may at
the cost and request of the Company, and withoul any consent of the Debenture
holderis)/Beneficial Dwner(s) do or concur with the Company in doing afl or any of the things
which the Company might have. dont in respect of the Morigaged propertics 15 if no security
had been-created and particularly but not by way of {irmiiation may sel!, call In, collect; convert,

!easéfpur'cbasé substitute, exchange, surfender, develop, deat with or exercise any right in

%ﬁpqé%hf&ﬁér;ém ;9: 1he Mortgaged Properties on such terms and for such consideration 35
T gt R e N Y . .. B

fl;-hé,ﬁ;l,lsﬁes;(ﬁﬁv degi fit. provided that all prapertics of any description and alt net capital
f e arising from -of receivable Upo BNy cuch dealing 25 aforesaid and remaining after

N 7

:gl;évfﬁ\eni there from d‘fj‘ihe costs and expenses of and incidontal to such dealing shall becormne
»patl of the Martgaged Properties as \he Trustess may require and shali be paid or vested in OF
*specificatly charged in favour of the Trustees in such manrier a3 Trustees May reguire.

EVENTS OF DEFALLT hd

i ane or more of the events specilied in this Section thereinaftar calied ‘events of defautt™) shall
have happencd, then the Debenture ho!der{s‘llBencﬁciai'Owner[s] by a notice In writing to the
Company may declara all the Debentures outsianding and al aecrueil interest theteon 0 be due
and upon such deciaration the same shall theraupon become dui and payable {orthwith andthe
security croated in iorms of clause 4lA) hercof ¢hall become enforceable {anything in this
Agreement 10 the contrarv.‘notwithslanding) and the Debenture notder(s}fBeneficial Owner(s)
shall be entitled -

to anter upon and take possession of the assets of the Company ; and

1o transfer the-assets of the Company by way of lesue of fease and licente of sole;

cail back ali outstanding Redemption Amount and the Amaunts Due, whereby the outstanding
Redemption Amount fopether with all other Amounis Due shalt, forthwith, become due and
payable to the Debenture Holder{s), aleng withdefault interast of 2%, as may e applicable,
without any further aotice{s) of any kind and for this purpose the Trustee will be éntitled to call
\ipon the Company to ccdeem the Dabentures, and the Trustee shall thereupon have the right 10
exercise any and all rights specified in the Transattion Datuments Including without, fimitation
enforce andfor Instruct the Trustee to anforce the Security created on the Secured Property
under the Transaction Doguments.

appoint 3 sales sgent for sale of the whole or parl of the Secured Property at a discounted rate
or aliernatively, the Trustee shalt have a right to swap the secured Property -against the
outstanding Redemplion Amount and the Amounts Dug and payable 1o it a1 a value determined
by the Trustoo; -

enter upon 'tt_\e Sgcured Property and 10 take possession of the Secured Property or any gart
thareof, !;y directing the Company in the Default Notice to deliver peacefu! possession of the
Secured Property 7.1.4 receive al

l_-:téﬁ‘;‘f:“a@d profits thereof withoul any disturhbante or

4
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hindrance from the Company and to rataln all cash proceeds rec"ﬁim‘ug“rgccmb&e-bw the

Company In respect of the Secured Propertics znd to use suth funds, In whole or part, towards
repayment of the Company's obligations to the Debenture Holder{s} and/or the Trustes under
the Transaction Documents;

execute documents for sale, assignment or transfer of the Secured Property in exercise of the
power of sale herein contained or transfer of mortgage or other assurance, required to be
executed by the Trustee; which shall, if executed by any authorised officer of the Trustee, be
deemed as good and effectual as if the Trustee had suthorised such Person to cxecute the same;

appaint any independent agency to inspect end examine the working of the Company and give a
report thereof to the Debenture Halder(s)/Trustee, The Company shall extend {ull cooperation
and provide necessary astistance to such sgency and bear afl costs and expenses of the
examination including the professional fees and travelling and other expenses;

to review the business and management set-up of the Company and suggest changes which the
Company shall implement;

enforce the Security ¢reated on the Secured Property and freeze the ’é?edhﬁccount and to
appropriate all the amounts collected therafrom to the Trustee/ e ffﬁ} Hofd‘% s)g\‘

appoint a nominee as an observer on the board of directors ofAfig (‘.’Si'hpanv. e “;
tause the Company te issue debentures to third parties of th anﬁsJee 'schaice; %7

E

seize and solely operdte all bank accounts of the Compa ‘,leJﬁcluding but nor ilmited to ihe
Designated Account; y

determine utilisation of the surplus cash of the Company;

transfer, assign, novate the development rights in relation to the Secured Properi‘v to any third
parly;

prevent the Company from expansion, diverstfication, merger or acquisition; and

freely assign all rights under this Deed / Transaction Documents.
EVENTS OF DEFAULT

a) DEFAULT IN REDEMPTION OF DEBENTURES

Default shall have occurred in the redernption of the Debentures as and when the same shall
have become due and payable,

b) DRFAULT IN PAYMENT OF INTEREST

Default shalt have been committed by the Company inthe payment of any instaliment of Interest
on the Debentures and such default shall have continued for 8 period of thirty days.

€) ARR Fl R

Interest amounting to at least Rs.500,000/- shalf have been in arrears and unpaid for thirty days
after becoming due.

d} ULT IN PERFORMAN F ANTS AND CONDITION

Defauft shall have occurred In the performante of any other covenants, conditions or
agreements on the part of the Company under this Agreement or any other deed batween the
Company and the Debenture holder{s)/Beneficiaf Owner{s)/ Debenture Trusiees and such

(
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default shail ha!ve contmued fer a period of thirty doys after notice in writing thereof has been
N swen to thr.- Company by, thc Debenture holder(s)/Beneficlal Owner{s)/ Debenture Trustess.

- )

"o 7 sUPPLY OF MISLEADING INFORMATION

Any informstion pgiven by the Company in its applicalion to the Debenture
holder(s)/Benaficiat Owners) for financial assistance by way of subscription to the Debentures is
found to be misleading or Incorrect in any material respect or any warranty refereed in
hereinbefore is found toa be incarrect.

fy INABILITY TO PAY DEBTS

if there Is reasonable apprehension that the Campany is unable 1o pay its debis or procendings
for taking it into Hquidation either voluntarify or compulsorily may be or have been commenced
In respect thereof,

g) INADEQIUATE INSURANCE

it the properiies and assets offered ss security to the Debenture Trustees/Debonture
hotder{s)/Benaficial Gwner{s) for the Debentures are not insured and kept insured by the Company
or depreciale in-valug to such an extent that in the opinion of the Debensure holder{s)/Beneficial
Ii'emure Trustees further secuntv to the satisfaction of the Dtbenture holder(s)/

If w:thom the prior appwval of the Debenture Trustees and Debentare holder{s)/Beneficlal
Owﬁer(s} a;w land, bulldings, structures, plant and machinary of the Company forming part of
the Mormaged Pioperties are-sold, disposed of charged encumbered or alienated or the said
buildings,: striictures, machinery, plant or other equipment are removed pulled down or
demalished,

iy PRO G5 AGAINST C HY

The Company shall have voluntarily or involuntarily become the subject of proceedings under
bankruptcy or insolvency law.

H INABILITY TO PAY DEETS ON MATURITY
The Company Is unable or has admitted in writing its inability ta pay its debts as they mature.

k} LQUIDATION OR DISSOLUTION OF COMPANY

The Company has taken ¢r suffered any attion to be taken for its reosganization, liquidation or
winding up.

{) APPOINTMENT OF RECEIVER OR LIQUIDATOR

A receiver or liquidator is appointed or allowed to be appointed of all or any part of the
undertaking of the Company.

m) MENT OF INT ON TIGAGED PROPERTI

10
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Il an attachment or distraint Is levied on the mortgaged ReCtics or Snif prtherenf and F or
certificate proceedings ore taken of commenced for recovery of any dues from the Company.

nj EXTRA-ORDINARY CIRCUMSTANCES

If extraordinary circumstances have occurred which make it improbable for the Company to
{ulfill its obligations under thiy Agreement,

o} COMPANY CEASES TO CARRY ON BLISINESS

it the Company ceases or threatens to cesse to carty on |ts business or gives notice of fts
intention to do so. .

o} ECURI N JEOPARDY

If, in the opinlon of the Debenture Trustees, the security of the Debenture holderi{sl/8eneficial
Owner{s} is in jeapardy.

9 LIABRITIES EXCEED THE ASSETS

if 1t 1s certifled by an Accountant or a Firm of Accountants ap
that the Rabilities of the Company exceed its assats,

r) SICK UNDERTAKING

if the Company is declared a sick undertaking under the provisions of the Sié’k‘ Hhdustria!
Undertakings (Special Provisions) Act, 1985 or if a reference has boen made o BIFR by a creditar
under the said Act and the Company has not resalved the complaint or Is nationatized or is under
the management of the Central Government,
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5) T A { ] AN LAND, RTI SOCIATION

If the Company, shall without the provious cansent in writing of the Debenture Trustees, make
or atlempt 10 make any alteration in the provisions of It Memorandum andfor Articios of

Association which might In the opinlon of the Debenture Trustees delrimentally affect the
" interests of the Debenture-holdar(s}/Beneficial Owner{sland shall upon demand by the
Debenture Trustees refuse or neglect or be unable 10 rescind such alteration,

TRUST OF THE MORTGAGED PROPERYIES

The Mortgaged Properties shall be and remaln security to the Trustees for the due repayment of
the principal amount of the debentures, interest, Trustees' remuneration and aff other monios
payable under the debenturas and these presents intended to be hereby secured and the
Trustees shall permit the tompany, until the happening of one or more of the events upon the
happening of which the security hereby constituted shall become enforceable as herein
#rovided, to hold and enjoy the Mortgaged Properties and to carry on therein and therewith the
business authorlsed by the Memerandum of Association of the Company and upon the
happening of any such event the Trustees may {but subject 1o the provisions as applicable} in
their discretion, and shall, upan request in writing of the holders of debentures, enter upon or
take possession of and/or receive the rents, profits and income of the Mortgsged Properties ar
any of them or any part thereaf and subject to and with the rights conferred on them by Clause
5 hercol may at theit discretion znd shall upon request of the Debenfure holder(sy/Beneficial
Owner{s} as mentioned above (subject to the provisions of section 69 of the Transfer of
Proparty Act, 1883) sell, cafl in, coltect and canvert into monies the same or any part thereof
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Q{E“ ';L\-j v‘:,ith;;f )lpic_awer 1o sefl any of the Mortgaged Properties sither by pubfic auction or private

chntract] nd either-for 2 lump sum or a sum payable by instalments or for a sum on account and

-wg‘fﬁd‘g”:ﬁgge or cl;,a:gi far the balance and with full power upon every such sale 1o make any
. .wsprcisl o other stipufations as to title or evidence or cammencement of tiile or as 1o the
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removal of any property which may be sold separately ar otherwise as the Trustecs shall think
propes and with full power to buy in or rescind or vary any contract for sale of 1be Mortgaged
Praperties or any pari thereof and to re-sell the same without being responsible Tor any loss,
which may be occasloned thereby and with full power to compromise and effect compositions
and for the purposes aforesaid or any of tham to exatute and do 2/l such acts, assurances and
things as they shall think fit PROVIDED ALWAYS that hofare making any such entry o taking
possossion as aforesald of making any sate, calling in, coflection of canversion under the
aforesaid power In that behaif {hereinafter referred 1o as the "Power of $ale”), the Trustees
shall give wrltten notice of reasonable period of their intention to the Company.But the Trustees
shall not be bound 1o give any such notice in any case whare they shall certify, eithos before or
after entry, that In their opinion jurther Helay would imperil the inserests of the Debenture
hatder(s)/ Beneficial Owner{s), or in any case where an order or resolution for the winding up of
the Company as mentioned in Clause &(7) fiereof shell have been made or passed.The Trustees
shall not exercise the Power of Sale if in the case of such power arising by reason of any defauft
in payment of any monies due in respect of the principal or interest, the Company shali prove to
the Trustees the payment of monles so in afroars within three months next after the notice has
been givan or i in the case of such power arising by reason of any provision as herein stated the
Company shall, within 7 {seven} days of the receipt of a notice, remave, discharge or pay out any
distress, execution or procass or fully perform the covenants, conditlons or provisians breached,
if capable of being performed, or make good the breach thereof, or pay adequate compensation
for such breach 1o the satisfattion of the Trustees and any compensation so paid 1o the Trustees
shall, be deemed to be part of the Mortgaged Properties.

pwers and provisions contained in or implied by these presents shatl, not withstanding
r’ehﬁh’iﬁg;w{ﬁr{tained herein of arising by virtue thereof or except in consullation with the
Trustees, be subject and paripassv to shose of the existing mortgages if any, referred to
hercinabove (hereinafier referred to as “the existing morrgages) and the same shall not be
exercised ot enforced by the Teustees herconder 50 as 10 In anyway prejudice the rights and
Interests of the existing mortgages under thelr existing secutitles and except with the prior

approval and consent of the existing mortgagees.

TRUST OF PROCEEDS OF SALE/REALISATION QUY OF THE MORTGAGED PROPERTIES

The Trustees shatl hold UPON TRUST themonies, raceived by them or the Recelvar in respect of
the Mortgaged Properties or any part \hereof arising out of :-

{a} aity sole, calling in, collection or conversion under the Power of Sale;
{v} income;

fch policy or policies of insurance;

{d) compensation money in respect of any acqulsition and requisition or nationalisation or

1ake-over of the management of the Company;
{e} any other realisation whatsoever;

and they shall, in the first place, by and out of the sald monies raimburse themselves and pay,
retoin or discharge ali the costs, charges and expenses Incurred in or about the ontry,
appeiniment of Receiver, caliing in, colfection, conversion or the exereise of the powers and
trusts under these sents, including their. and the Recelver's remuneration as hereln

Rt
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10.

13,

provided, and shal apply the residue of the said' monies suLm ‘

as may be provided in g separate arrengement 1o be entered Into between them and the
Trustees:

FIRSTLY in or towards payment to the Debenture helder(s)/ Beneficial Owner{s) of alt arrears of
Interest including compound intorest fwhich shall he deemed to accrus due from day to day)
remaining unpaid on the Debentures held by them; :

SECONDLY in or towards payment to the Debenture-holder(s)/Beneficial Ownerls) of all
principal amounts owlng on the Debentures held by them and whether the said principal
amaunts shall or Shall not then be due and payable;

THIRGLY in or towards payment of the surplus (if any) of such maonies to the person or persons
entitled theretg:

Provided that, # the Trustees are of the opinion that it is expedient to do o, payments may be
made en account of printipal before the whole or part of the interest due on the Debentures

,
had been observed or any less amount which sum ultim tefyAedlised from the Security may be
suificient to pay, A
o
- ;‘ f
POWER TO ACCUMULATE PROCEEDS OF SALE . XY

AR T
¥, the amaunt of the monles at any time apportionable urder Clause 8 hg.-reqﬁf?zﬁi be less than
10% of the nominal amaunt of thae Debenturas then outstanding, .the ;[_rd'stees may, at their
discretion, invest such montes in any one of the investments herein aitRorised with power from
time to time at the fike discretion to vary such Investments and such investments with the

AMOUNL 16 3 sutn suffigient to pay ten pei cent of the Debentures as shall be cutstanding and
the accumutations and funds shall be applied tn the manner aforesaid,

NOTICE BEFORE PAYMENT

The Trustees shaf] give not less than 14 days notice to the holdess of the Debentures under
Clauses & and 7 hercof and after the day so fived the holder(s}/owner(s) of each outstanding
Debenture shall be catitled (subject 1o the pravision in Clause 9 hereof) ta interest on the
balance only (it any) of the principsl moneys due on such Debenturas hald by them afier
deducting the amount {if any) payable fn respect of the principal thereol on the day so fixed,

MEMORANDUM OF PART SATISFACTION

Upon ahy payment under Clause 8 or Clause 9 above, not amaunting tocomplete payment of afl
principal amounts and Interect due thereon, the debentures in respect of whith payment Is
made shail be produced to the Trustees wha shall cause a Memorandum of the amount and
date of payment to be endorsed thereon. The Trustees may, in their discretion, dispense with
the production and endorsement of Debentures &s aforesaid, in any spegial case upon such
indemnity as the Trusteps may think fit.

A
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.. RECEIPTOF 0? NTURE HOLDER(S)/BENEFICIAL OWNERIS)

== a'-retéiﬁtrg\ftgﬁzﬁ‘t{glgE{,Q_fjthedehcmures or if there be mare than ofie nolder{s)/owneris) of

v ---w:any-s_uéﬁ*déh‘e‘jﬁiures. then the retceipt of anyane of such halderis)fowner(s) or of the sunivars
or survivor for the principat monies and Tnterest payable in rospect of cach of such debenture
shall-be 3 good discharge to the Trusters.

13, TRUST OF DEBENTURES NOT RECOGNISED

The Trustees shatl not be affecied by any notlee express of Implied-of the right, title.of claim of
any person fo such monfts other than the Debenture holdeér{s)/Beneficial Owner{s).
[ | .

14, SURRENDER OF DEBENTURE CERTIFICATE ON PAYMENT

(8} in respect of Debentures held in Physical form

For Apayment‘xo the Deberiture holder{s} in tutt discharge of all princigal moneys due spon their
Debentures; theid in physical form), the Debentures shali be sufrendered and delivered gnto the
Company with the receipts in full discharge cnclgsed thereon and signed by the respeciive
Debenture hotder{s).

R

fo) Finedspecie B ientu i Elegironic [Dematesialised)
e

o

B o ap Oy

.,-;'i'*f,’{?c}‘ payment to thg”-é@enéﬂcial Owner(s) in full discharge of ail principal moncys due upon their
i - Dabentures owhed"iﬁdi‘Electfonic {Dematerialised). Form, inthat event, the Company shall make
;4. " the phyment of pringipal amount to the Beneficidl Cwner(s) of Debentures Sr-to any subsequent

\ * Transteree who are ontitled to reteive the payment on the due date of redemption on receipt af
¥ the necdssary Corpofate Debit action from the debenture holder.

15. NOMINEE DIRECTOR
Sub)ect tothe provisians of applicable law and Articles of Assoclation of the Company, the Bond
Trustee shall Be entitled to appoint & Nominee Dlrector on the Board of the Company in the

cvent of;
i two consecutive defauiis In payment of interest Lo the Bondholders; of
i default in creation of security; of

i default in redemption of Bonds.

The Nominee Ditector shall not be liable to retife by rotation nor requitcd to hold any
nualification shares. The Company shail appointthe Nominee pirec{-or forthwith on receiving 3
nominatlon notice fram the Debenture Trustee. The Nominee Director shall be appointed onialt

key. commiitees of iHe board of directors of the ¢ampany. The Company:shall take all steps’

necessary to amend fts articies of assogiation, i necessary to glve effect to ihe above provision.
The tosts for the appointment of such Nominee Director shall be to the account of the
Company. ) .

1%, DEQENTURES FREE FROM EQUITIES

The Debenture holder{s)/Béneficial Qwner(s) will be entitled 1o their Debentures free from
cguities or €ross cialms by the Compony against the original or any intermediate holders
thereof, . g
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17.

i8.

19.

20.

RS me

REPLACEMENT OF DEBENTURE CERTIFICATES ISSUED IN pHYSICAL FORM

If the Debenture Certificate Issued in physical form, heteunddr is mutitated or deRiged orwarn
out then upon production thereof to the Company, the Company shall Sancal LYo 1T
iSsue 4 new certificate in ltew thereof, if any Debenture Certificate Is fost, stolen or destroyed
then, upon proof 1o the satisfaction of the Company and upen furnishing such indemmnity as the
Company may deem adequate and upon payment of any expenses incurred by the Company in
connection with proof of sucty Indemnity the Company shall issus a new certificate, Afeo will be

wtilised.
FAILURE TO SURRENDER THE DEBENTURE CERTIFICATES

Inthe event of any hotder(s} of any Debentyre fo! surrendering such Debenture Certificate the
or the beneficial owner(s) falling to issue negessary Corporate Debiy action, which the Company
15 ready to pay or satisfy in acoordance with 1he terms of these presents, to the Company, within
thirty days after the due date for redemption, the Company shalt be at liberty to deposit in a
Schedvled Bank In e name of the Trustees in an account which shafl be operated by the
Trustees for the burpose, an amount equat 1o the amoun Wig;;’“ Debenture holder(s)/
Beneficial Owners) in respect of such Debentures a d",ﬁ'}f‘b‘éﬁf‘-?uch\&’q [ belng made the
Debentures which the Company it ready to pay or sa} fﬁ*ﬁf.@fo?e's%id shqif%e eemed to have
been pald off or Satisfied in accordance with the pre si? ’5@31‘, Ly AN
ciy :

e Iy . :
POWER OF THE TRUSTEES TO INVEST UNCLAIMED MOUNT N -

TRUSTEES RIGHT TQ CARRY ONBUSINESS

On the happening of any Event of Default and upan the security hereby constituted becoming
enforceable and after the Trustees shail have made entry or taken Possession of the Mortgaged
Properties and until the Mortgaged Properties shall be sold, called in, colfected or convertegd
under the Power of Sale as mentioned in Clause 7 hereinabove, the Trustees may, if thay shall
think fit so to do but not otherwlise, either themsclves carry on and manage the business of the
Company in and with the Mortgaged Properties or any of them or appaint a Reteiver to carry on
and manage the same and the Trustees or the Recoiver may manage and conduct the same ag
they shail in their discretion think fit,

The Trustees or the Recelver st sppointed may for the purpose of cmrrying on the said busingss
do alf or any of the following acts and things vig.--

a) Employ or remove such experts, officers, agents, managers, clerks, accovntants,
servants, workmen and others and upon suth terms with such salaries, wages or
remuncration as the Trustees or the Receiver shall think proper;

{b) repair and keep In repalr the bulldings and othor property comprised in the Mortgaged
Praperties;

(c) Insure a¥ or any of the Mortgaged Properties of an insurable nature against loss ar
damage by fire ang against such other risks in such sum or sums as the Yrustees gr the
Rcce{yer shall think fit;
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g 1 r{ng‘rtga'ge “Properties or in-any way relating to the security ond exocute release Gther
I ishavEEEn relotion thereto;

"

e, arcangelcompromise and submit to arbitration any accourt, cinims, questions-of
s{u o whatsaever which may arise in connection with the sald business or the

pERe:
e

Pt

21.

e} ‘8rng, take, defend, compromise, submit o arbitration arnd discontinue any actlons,
suits -or procecdings whatsoever, civil ar efminnl, in retation to the business or any
portion ofthe Morigaged Properties;

ih Aflow time for payment of any debt withor without security;

(e} Subjrct to such cansent 85 May be nécessary demise or et out, suli-let or underlet the
Mortgaged Properties or any part or parts thereof fof such terms at such rents-and
generally in such mannef and upon such canditions and Stiputations as the Trustees of

the Receiver shall think fit;

{h) Exchange any part of parts of the Mortgaged Properties for any other gecurity or
property suitable for the purposes of the Company whather forming parie! the General
Acssets ar not and'upon such terms 2% rRay seem expedient and efther vAth or without

! payment of receipt of moneys for equality of exchange or.otherwise;

he modification of any centracts of arranpements which may b sub;‘isting'in
f any of the Mortgaged properties and, In particuiar the terms of any

et ; : .
5 :r:‘g;: trgnces far the time being held; *
& ToAW

2 MR T |

gxacite and dofélg such agts, deeds and things a3 10 the Trustees or the Receiver may
Sppear neceﬁsa;yf"‘,ﬂéf propet for or invefation 1o any of the purposes aforesaid,

1%

“ﬂfg‘ ;\'rU'stee‘; orfi:!)}: Rectiver so appointed may for any of the purposes aforesiid do or
L CBUSE to, ;lgé‘"_;‘ib:’ﬁ all such acts and things respecting the busindss and the Mortgaged
_properiibs’ a5 “the Trustees/foceiver could do or cause 10 be done if the

:gi@ﬁ%fqéls{}iﬁicéiu;ér had the absolute possession of the wiortgaged Propestios and had
SZiod o the sald business for the benefit of the Trustoes.

ek

POWER OF TRUSTEES TO BORROW

On the happening of any Event of Default and upon the secufily hereby constituted becoming
ehforceable, the Trusiees may, with the consent in writing of the holderls)/ owneris) of
Debentures representing not lass thap threesfourths in value of the nominal amount of the
Delientures for she time being outstanding by a speciat resolution dulypassed at a Meeting

ofDebenture halderis)/Bencficial Owner(s) nvened in accordance with the provisions set out
in the Fourth Schedule hercunder written, raise or borrow moneys on the security of the

Mortgaged Properties or any part thereof ranking paripassu with or subservient tothesé
presents a3 the Truktees with such consent of sanctlon shall decide, for the ;j:urpose‘ of
makingany payment under of by virtue of these prosents or 1n rolation to the exercise Of any
powers, duties or obligations of the Trustees ar the Recelver or otherwise in ralation tothe
Marigaged Properties or these presents or for-the purposeé of payingoff or discharging .amy
mortgages of charges for the fime being on thie'Morigaged Properties o7 any part thercoforany
costs, charges and Gxpenses which shall be incuried by the Trustees under or by virtue of these
presents.and the Trustees may raise and borrow such moneys as aforesald at such rate or rates
of interest and generally on such terms and conditions as the Teustecs shall think fit.

2
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POWER OF TRUSTEES TO APPOINT RECEIVER
AR

Subject to the provisions of sectlon 694 of the Transter of Property Act, 1882, and to suth of tha
provisions of faw as may, for the time being, be applicable the Trustees, af any time after the
security hereby constituted becomes enfarceable and whether or not the Trustees shall then
have entered into or taken possesslon of the Mortgaged Properties and In addition to the power
hereinbelore conferred upon the Trustees after such entry into or taking possession may, in
writing appalnt any Officerls) of the Trustees or any other person(s} as Receiver(s) of the
Mortgaged Prapertios or any part thereof and remove any Receiver(s] so appointed gad appoint
any such other person{s) in his or their stead and unless the Trustees shall otharwise prescribe
i writing such Recelver(s) shall have ali the powers hereinbefore conforred upon the
Trustees.All the provisions and powers hereinbefore declared in respect of a Recelver appointed
by the Trustees after entering into or taking possession by the Trustoes shall apply to @ Receiver
appointed before entering into or taking possession by the Trustees and in particular such
Receiver shail be deemed to be the agent of the Company which shall be solely responsibie for
his acts and defaulte and for g femuneration. In addition to the foregaing, the foltowing

provisionsshall also apply to such Recaiver, subjoct to the provisions of transfcr of Property Act
1882,

(a} Appolntment before or after possession ¢

Such appointment may be made either befare or of LApey )
taken possession, of the Morgsged Properties or 3 -baf;‘iﬁereaf; N
/,;.;{'-;,i - . ¢ : i
{3 Recciver to be Invested with powers by Ttlstees : ¥ "y %
: - O 1
" r Ay
-Such Recelver may be Invested by the Trustees with such powers and .dicretions including
A e
pawers of management as the Trustees may think uxpeSi‘ent: vy

» -} 3. )
sl Receiver to cxercise powers vested in Trustess «
af
“Unless otherwise directod by the Trustees the Recelver shall have ang moy exercise all the
ipowers and authorities vested In the Trustees;

‘ g':{d} Recelver to confirm to regulations made byTrustees:
)

Thc Recelver shatl, in the exercise of his powers, autharities and discretion’s, conform to the
regulattons and directions made and given by the Trusteos from time to tiene;

(e} Recelvar's remuncration:

The Trustees may, from time to time, fix remuneration of the Receiver and direct payment

thereof out of the Mortgaged Properties, but the Company alone shail bo lisble for the payment
of such remuneration,

{n Recelver to give security ;

TheTrustees may, from time to time and at any time, require the Receiver to givesecurity for the
due performance of his duties as such Recelver and may fix the nature and the amount of the
security 1o be given, but the Trustees shall not be bound in any case 1o reguire any such
security,

23




=30

ecelver to pay the monies :
a b (T

Uﬁlgg\s othery ffected by Whe Trusiees all menples frem time ta time received by such
R?_;e_iv,gfsiwlmﬂﬁv et the Trustees to be held by them UPON THE TRUST herein dueclared
5fand concerning the monles asrising from any sale, calling in, collection or conversion.

{h Trustees may pay manies to Receiver:

The Trustees may pay over to the Receiver any montes constituting part of the Mortgaged
Properties to the extent that the same may be applied for the purposes hereof by such Recelver
and the Trustees may, frem time to time, determine what funds the Recaiver shall be at liberty
1o keep in hand with a view to the performance of his duties as tuch Racelver.

(i) Recelver's power to borrow on Mortgaged Propesties:

Subject as provided herein the Receiver mayfor the purpose of carrying on the business of the
Company as rmentioned in (b} abave, for defraying any costs, charges, Josses of eXpenses
{including hls cemuneration) which shall be incurred by him in exercise of the powers,
authorities and discretion vested in him and for ait or any of the purposes raiseand borrow
monmies on the security of the Mortgaged Properties or any part thereof at such rate or rates of
interast and generally on such terms and conditions as he may think fit, and no person lending
anysiich mongy shall be concerned to inguire as to the propriety or purpose of the cxercise of
.tllzbrgaidypfiw_;é?&r; 10 see 1o the application of any monies so raisedor borrowed provided that

+ the Racéiver Thall not exercise the said power withaut firstobtaining the written consent of the

Eff{us{eeé.

AT

f;’dj} Receiver Agent of the Company:
i

¥ Euery such Receiver shall be the agent of the Company far all purposes and the Lompany alone
shall be responsibie for his acts and defautis, losses or misconduct and liable an any contract or
engagement made of entered into by him and for his remuneration and the Debenture-
holderlsl/Benaflicial Owner(s) shall not incur any linbility of resgonsibility therefor by reason of
thoir making or tonsenting to his appointment as such Receiver. X

[x) Appltcabitity of Transfer of Property Act, 1882;

Subject as aforesaid the provisions of the Transfer of Properly Act, 1882 and the powers thereby
conferrad on a Mortgagee or Recelver shall, so far a5 applicable, apply to such Receiver.

23. INVESTMENT QF CAPITAL MONIES

subject as aforesaid, the Trustees chalt invest the net capital montes referred 1o in Clause S
hereof upon same or one of the invastments hereinafter autharised or place the same upon
deposit or In current pccount in the name of the Trustees with any Scheduled 8ank or Banks
with power from time to time at thelr discretion to vary such investrents and with powaer from
time to tme at their discretion to resort toany such investments for any of the purposes for
which suth proceeds are under these presents authorised 1o be axpended.And subject as
aforesald the Trustees shall stand possessed of the said investments UPON TRUSTuntil the
power of sale shall arise to pay the income thereof and aay net monies in the nature of icome
arising to the Company and after the Power of Sale shali have arisen shall hold the said
investrments and monics and the income thereof sespectively and the net montkes in the nature
of income UPON AND FOR TRUSTS and purposes herelnbefore expressed concerning the monies
to arise from any sale, calling in,collection and cenwersion made as aloresaid, provided atways
that in default of such Power of Sale arising and after payment and satisfaction of all menies
intended to be se' ured by these presents the said investrent manies and income thereof and
ssaid shall be held in trust for the Gompany or its assigns.

net monies as afo
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25.

27.

28.

“written or with thaconsent jn writing of the holder|

. 'ESF&.{ T - 9‘ {.‘-
S 'Reey b ¢ e
AUTHORISED INVESTMENTS ; — ’..’
wd oy T
R T, S,

Any monies which undor the trust or powers herein contained ought to be invested by the
“Trustees may be invested in the name of the Trustees or under the legal control of the Trustees
I any of the jnvestments by law suthosed for investment of Trust monies for the time beingin
force in India with power to vary and transpose such investments and in so far as the same shall

not be fnvested shall pe placed an deposit in the name of the Trustees fn Scheduled Bank or
Banks,

POWER OF TRUSTEES Upon EXECUYION BEING LEVIED

Company or be othenwise in jeopardyand where a Receiver Is appointed under this Clause the
dis and the Truitees may at any

TRUSTEES MAY GIvE yp POSSESSION /ﬁ;‘“ﬁ pr
. - #”‘—

SiAaKon pdss‘e?s;:g‘ri of the Mortgagus

It and when the Trustees shall have made an entry 6 o : ion of the
{s";bv these présents, the Trustees, with

Propertics under the powers conferred upon the T 'ge

the authority of a Special Resolution of the Debentdrachar,

e ﬁfﬂer[s}/&gnéficial"Qv}g;eys] passed at g
meeting convened in acoprdance with the provisiovi;s tout Irf;the Fourth Schedule hereunder

st oviner(s ofrlbebentéié‘s"{épreseming not
less than three-fourths in value of the nominat amduntof the Debentureg. for the time being
outstanding may at any time aflerwards give Up possessian of t‘hp_Mon‘gaé‘éd Praperties or any

of them or any part or parts thereof to the Company either i:ﬁ_¢@_r3§_i_!i3na‘ify‘éf upon such terms .
and eonditions as may be specified In such resclution or consent,”

APPLICATION OF ManiES FROM BUSINESS

The Trustees shall, oyt of the montes received by the Trustees incarrying on the business as
mentionad in Clause 17 above and out of the rents, profits and income of the Morigaged
Propetties, pay and discharge the costs, charges and expanses incurred incarrying on the
business intluding the remuneration of the Recelver, if any, and in the management of the
Mortgaged Properties or in the performance or exercise or the attempted performance or

- moniesarising from any sale or cotversion under the Pawer of Sale or conversion under these

presents,
WHEN TRUSTEES MAY INTERFERE X

Uniit the happening of any of the Event{s} of Defaul set out In Clause § above the Trustees shali
not be i any manner required, bound or concerned 1o interfare with the managemept of the
afiairs of the Company or #ts business or the custody, care, preservation or repair of the
MortgagediProperties or any part thereof, -

25

< gF




¥

oonEs

o g e e

e e

~ ST

—~32 ~

ey

.zsfiﬁﬁ%’ﬁ fm%fx‘o-x&? CORDS OF DESENTURE-HOLDERS
i \&

DERS In respect of Debentures In physicat form

HipERY Shall @ required by the Act, keep 3t #s Registered Office/Corporate Office a
ot tHE DeBEntune hotder(s} hoiding Debentures fn phyéical form showing {a}the name
and address and the occupation, if any, of aath holder, (b) the smiount of the Dabentures held
by cach holder distingulshing gach Debenturg by its number and the amount peid or ngreed 10
be considered as paid on those Debentures, {¢) the date on which each person was entered in
the Register 25 @ Dehenturg holder, {d) the date on which any persen ceased to be a Debenture
holder and- (e} the subseguent transfers and changes of ownorship thereof. The Debenture
Trustees andfor the Dobenture holder(s) or any of them of any other persan shai, as provided
in ‘Sectian 94-of the Company Aft, 2013 be entitled 10 inspect the said Ropister and to take
copies of of extracts from the same oF any part theteof during usual pusiness hours. The
Rogister may be clased by the company ot such time and for such periods o3 it may think fit in.
accordance with the provisions of the At after giving fot fess than 7 days’ previousnotice by
advertisement in some newspaper cireutating in the distict in which the Company's Registeréd
Office is sttuate. " No transfer will be registered dusing such, period when the register of

Debentute holder(s) remains closed.

') LSE-OFBENERIC
) SFromparty shallsreguest the Depesitory viz., NSHL andfor CDSL, a5 the case may-be, to

g}‘“ 5@5?2 of the Book tio‘sgi@, poriad. This shall be {he List which shall be considered for payment of
ﬁg’ r‘ﬁ’ércsi,\repévgnent:of i:{'yincipa; and amortisation,
}'ﬁ‘ A ' T
\\% ‘q ") €‘ RN
29.{5)-114501'@4\71\' 70 ISSUE BGEBENTURE CERTIFICATES

¢ .

Hehnl .

{I} 1n hysical form
Aller completion of #ll legal formalities the Company will fssize in the fiest Instance pebentute
Certificate(s) within @ perlod of 3 months from the data of atiotment ot within such further time
35 may he allowed in accordance with the Lompanles Act 10 each Debenture holder against
surfenger of Orlginal Letter{s} of Allotment, freo of charge Debenture Cert ficate under the
common Seal of the Company in respect of his holding showing on the face thereof the
denomination, number and amount of the Debenture or Debentures and referring to these
presents.

{i) 1 Etectronic {D ematerizlisad) Form

L

The Company shall immediately on allotepent of Debentures shall take reasonable steps to
credit ihe Beneficlary Account of the Alloteels} with NSDL or €DSL as he case may be
Depository Participant a5 mentioned in the Application form, with the aumber of Dehentures
allatted, In this case Allotment has atready been done in the account of debeniure holters.

30. COMPANY'S COVENANTS

A. jin addition to the covenants specified in the Letter of liftent the Company declares, represents
and covenants agfollows:-

26-
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The Morlgaged'Pmperﬁas hexéig bng:;re exprested 1o be gramted, copv ighed,
transferced and assored are absolute property bf the Comp nfaﬁxmuﬁaﬁanv

et

other Mortgage, charge or encumbrapte end are not subject to any Wspendens,
Bttachment, or sther process issued by any court or other authority; .«

That notwithstanding anything by the Company done or executed or omitted to be dcm:e;
or executed or knowingly suffered to the contrary the Company now has power to agt,
Lonvey, transfer assure and assign unto the Trustees the Muartgaged Properties;

That tt shall be fawful for the Trustees upon emeririg inta or taking possesston under the
arovisions herein contained of alf or any of the Montgaged Propertios henceforth 1o hold
and enjoy the same and te receive the rents and profits thereof without *any

That the Company shall exeoute 2 such deeds, documents and assurances and do ay
such acts and things as the Trusteos may reasonably reql_;ir:fjforwc;&zrci;‘ing the rights
under these presents and the Debentures or for 2 }gcﬁﬁurﬂ jiizcg:cbr'ispletlng the
security intended 1o be hereby crested and shall fror L;ﬁ'mg'ic time an.cj-a’.tfﬁllvﬁmes after
the security hereby constituted shali become f ‘gﬁ;rcnﬁb'!{e-;e:gecutétéh‘fﬂ{;do alt such
deeds, documents, assurances, acts, and thlngs’*“asﬁw MTrustées may Foquire for
facilitating realisation of the Maortgaged Proper{f@‘ d for exercising é‘lf‘;tﬁ powers,
authorities and discretion thoreby offered on fie {Frustees 7bf€‘*anv-nfz-'_€chvgr and in
Particular the Company shall exocute afl trans{g?s‘:—\t*onvév‘ahce;, .a%sig?}n%ents -and
assurances of the Mortgaged Properties whether 10'the Trustees or to their nominees
which the Trustees may think expedient and shalt PerfdiiyoF causd o be performed al
acts and things requisite or desirable for the purpose of giving: &ffeet to the exercise af
any of the sald powers, authorities and discretion’s afid further shall for such purpeses
or any of them make or consent to such application to any Government of local
authority as the Trustees may require for the consent, sanction or authorisation of such
authority to or for the sale and transfer of the Marigaged Properties or any part thereod

and it shall be fawful for the Trustees to make or consent 1o make any such application

ih the name of the Company and for the purposes aforesaid a cortificate in wiiting
signed by the Trustees to the effect that any particwtar assurance ot thing required by
‘them is reasanably required by them shall be conclusive evidence by the fact.

The Issuer Company confirms Shat all necessary disclosures have been/will be made in
the Private Placement Offer Letter Including but not limited to statutory and other
regulatory disclosures, Investors should carefully read and note the contents of the

Information Memorandum/Disclosure decument, fach prospective Investor shou!d -

make its own independent assessmont of the meilt of {he investment in Debentures
and the Issuer Company. Prospective Investar should consult their own financial, isgal,
tax and olher professional advisors #s to the tisks and investment considerations arising
from an investment In the Debentures,

The Debenture Yrustoes, “ipso facte” de not hove the ohfigations of a borrower or a
Principal Debtor or a Guarantor as 1o the monies paid/invested by investors for the
Dehentures,

Affirmative covenants

The Company covenants with the Trustecs that the company shall at all timeg during the
continuance ’bf ihe debeniyres;.
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Conductlits business with due diligence and efficiency @nd in accorgance with sound

g, technical, manapgrial ahid financial standards pad business practices with

srtilantied and experienced monbgeraent personnal;

Utilise the monies feceived towards subscription of the Debentures for the purpost for
whith it.was raised as mentioned in the respoctive Information Maemorangums;

At the end of every financial yaar, of any other dates, ss may be called upon By the
Trustees, procure! and {urnish to llhe Trustoes @ Statuloty Auditors of the Company
certificate In respect of the utilisatken of funds raised for the purpose by the issue-of the
Dehentures;

Maintain and keep in proper order, repair and In good conditian the Mortgaged
Properties. In case the Company fails to keep in proper arder, ropalr and 1n good
condition.the Mortgaged Praperties ar any part thereof, then, in such case, the Trustées
raay, but shall not be bound to, malntain in proper order or repair or condition the
Martgaged Propertles or any part thereaf and any expense incurred by the Trustees and

theit casts and charpes therefor shall be reimbursed by the Company;

Insure and keep insured upto the feplacement value ihereof ar of such other basis as.
approved by the Trustees (including sureyor's and architect's fees) the Mortgaped
Properties against_firé, theft, fightning, explosion, earthquake, strike, lock adt, civil

~t-gommation, storm, tempest, flond, mafine fisk, geection sisk, war risk and other-risk a3

"3 Friay be specified by the Trustees and shall duly pay all premla and other sums payable

il

{vily

P
Py
4 ,,@:f*’ :xé&éﬁﬁ?@g‘[ﬁuditom"Certmcate'as and whon roquested by the Trustoes certilying the
J §,?{~ . 'a-dequacv'pf%msurahce coverage for the assety provided as scouity. in the event of
B N

LG

5

s

lrf?s"r:fj:h:i‘t_' purpose. The Company chall deliver to the Trustges 3 Chartered

fallure on thg part of the Company 10 Insure the Mortgaged Properties or to pay the
insurance prémia of other sums referred to above, the Trustees may hut shall not be
bound to gqﬁjthe Mertgaged Properties insured of pay the insurance premia and other
sums referred to above which shall be reimbursed by the campany;

Keep proper books of account as required by the Companies Att, and make true and

proper entries therein of alt deatings and tsansactions of and in relation fo ihe
Mortgaged Properties and the business of the company and kecp 1hie xaid baoks of
account and all other books, reglsters and other documents refating to the affalrs of the
Company at'its registered office ar, where permitted by law, at other ploce of places
where the books of account and documents of 3 similar pature may be kept and the

Company will ensure that all entrics in the same relating to the Morigaged Properties:

and the business of the Company shall at reasonable times be open for inspoctionof the
Trustees and such petson or persons, as the Trustees shall, from time 10 time, In writing
for that purpose appoint;

Give to the Trustees or to such person or parsons 35 aforesaid such information as they’

or any of them shall require as to all matters relating to the business, property and
aftairs of the Compony and at the time of the issue thereof 1o the
sharcholder{s)/owner{s) of-the Company futnish to the Trustees three copies of every

report, balance sheet, profit and loss acoeunt, tirculars of notices, lssued 1o the

shareholder(s}/ owner(s) and it on the basis-of examinatian of. such information and
dotuments, the Trustees aré of the opinioh.that the businass of the Company are being
eonducted in a mannes whith would jeopardised the interests of the Deberituré-holders,
/ Beneficial Gwners, they may nominate a firm of Chartered Aceountants to examine the
books of Account, dotuments and praperty of the Campany o7 any gart thercof and to
Tnvestigaie the affair's 1hqreof and the Company shail allow any siech accountant or
agent to makésuch examinat{igy{;:aﬂ%é‘i?yestigatinn and shall furmish him with all such
P a
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{vifi)

[ix}

ix)

(i}

{xii}

i}

Mortgaged Properties ang pay all travelling, hotet and other expenses of any person
whotn the Trustees may depute for the purpose of such inspectian and if the Trustees

shall, for any Feason, declde that it is hecessary to employ an Bxpert, 1o pay the foes ang
alt travelling, hated ang other expenses of such expert;

Punctually pay all rengs, royalties, taxes, rates, levies, cagsas, assessments, impositions
and outgoings, governmenta| '

of such paymeni and alsg
nct ] d liabilities which may have
priority over the security created ang abserve, perform and comply with gl Covenants

and obligatigng which ought 1o ba observed and performed by the company in respect
af or any ari of the Mortpaged Properties;

Apply for and make Its best endeavoyr o obtain renew;%eases under which any
of the leaschold 1ang forming part of the M ;f’gfzg‘é‘&‘f bron A av, during the
continuance of the security, be helg as and w e%rﬁhe,’%ﬁ!ﬁav,ﬁhwa&,‘;

€0 D8 db8 for renewal in
accordante with the Provisions thereof ang i@vﬁy;ést jﬁ'!b&';TfUSta‘gft part of tha
Mortgaged Propertics and In sueh manner g lﬁe{ g stees may direct 3lk&ich renewed

teasas; ng ' i

W s !
Forthwith give notice in writing to the Trustees of commencement of dny proceedings
directly affecting the Mortgaged Properties: ¢

Duly cause these presents to be registered in all respects so as to comply with the
provisians of the Companies Act, and also cause the trust deed to be fegistered in
conformity with the brovisions of the Indian Registration Act, 1903 or any other Act,
ordinance or regulation of ar relating to any part of india, within which any portion of
the Mortgaged Propertics is or may be situated by which the registration of deeds iy
fequired and generally do alt other arts {if any) necessary for the purpose of assuring

the legal validity of thesa presents and in accordance with the Company's Memorandum
and Artitles of Associatian;

Diligentiy preserve its corporata edistonce and status and all rights, cont racts, privileges,

franchises nngd concesstans now held or hereafter acquired by i in the conduct of its

business and that i wilt comply with each and SVETY one of the said franchises and
contesstons and aif acts, riles, regulations, orders and directions of any legislative,
executive, administrative or Judicial body applicable to the Mortgaged Properties or any
partthercof PROVIDED THAT the company may contest in good faith the validity of any
such acts, rules fegutations, orders and directions and pending the determination of
Such tontest may postpons compliance therewith if tha rights enforcoable under the
doebentures or the security of the debenturas is not thereby materfatly endangered or
‘impaired. The Company will not do or voluntarily suffer gr Permit to be done any act or
thing whereby its right to transact its business ight or could be terminated or where
by payment of the principal of or interest on the dehontures might or would be
hindered or delayed,
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{xiv) fay all such stampduty {including any additlonal stamp duty), other duties, 1axes,
cha@e’;}hﬁ penattids, if and when the Company may be required to pay atcording 10

1]

Q&;‘!}'b t?ie‘ lawfas/ fd'r the time belng in force in the State inv which its proparties are situated.or
-wf"f"aih?mis'e, andin the event of the Company failing topay such stamp duty, sther duties,

s —":“'féigsi';hd' péhﬁ!'{ies as aforesaid, the TFrustees will be at liberty (but shalt not ge bound)

10 pay the same and the Cormpany shall reimburse the-same to the Trustees on demand.

()  Reimburse all surng paid or expenses incurred by the trussees OF #nY receivar, attomay,
manager, agent 6r.pthier person appointed by the trustees for all or any af the purpases
mentloned in these presents immediately on receipt of 3 notice of demand from them

in this behalf. Al such sums shall cotry Interest at the rate of three percentage points
above the Prime Lending Rate of the Trisstees o5 and from the expiry of 30 days from
“the date when notice for such payment has been received by the Cornpany from the
Trustees, and as regards liabilities, the Lompany will, on demand; pay and satisfy of
pbiain the reledses of such persons from such liabilities and if any sum payabile under
this c1ause‘shaﬁ:bc paid by the Trustees the Company shall, forthwilh on demand,
relmburse the same 1o the trustees, Untll payment of seimbursement of all suth sums,
the same shall pe a charge wpon thes Mortgaged Properties in priority to the charge
securingthe det?emur'es.

{ A]}ﬁg‘grqmpﬂs’,'{;rgform the Trustees if aty Order for winding-up has been passed affecting the

g g@}'l‘;f_léffp’ihé:;ﬁsﬁaany’s properdesorifa receiver is appainied of any of its propertivs of

:Z;?, . Businest or‘,—ﬂﬁéer;taking.

:';,;’! £ v AR,

;’-’f:gvm Promptly infofm s:tﬁhe Trustees of the happening of any labour strikes, logkouts, shut-

R downs, Tires ot an‘\,r’evenz likely to have 3 subistantiat effect on the Company's profits of
iy “ pusinessand af dny material changes i the rate of production of sales of the tompany

with an explanation of the reasons therelor,

{viif)  Promptiy En'f_;):rmihe Trustoes of any tags or damage which the Company may suffer due

to any force rl'v"'ra}éy'r‘?e circumstances or act of God, sich as carthquake; fizod, tampest oF
typhoon, €ic,; agalnst whichthe company may not have insured its proporties.

(?Mx) promptly inform the Trusiees of any change inthe composition of Boatd of Directors of
the Company.

Negative Coverants

The Lompany mvénants with the Trustees that during the continuance of the dobentures, the
Cormpany shall not-

{a) Without the prior written approval af the Trustees, pull down Gf remnvg'-anir'buiidlng or
structure (oxcept any temparary structwre} on the land for the time béinp forming part
of the Morigaged Properties of the fixed plant or machinery of any fixtures of fittings

annexed to the same or any of them except in the ordinary course of repair and
mainienance or improvement of reptacement or otherwise In the course-af.and for the
purposes, of carrying an the business of the company and the Company witl lnﬁuch case
forthwith restore or procure to b restored such building, structura, plant,; machinery,
fixtures or Aittings as the Gase May be, or replate the same or procure the same 1o be
reptaced by others of a cimitar nature and of at least cqual value; '

b} Not dec!qre or pay any dividend 10 1ts-§hareholder during any finandial yéar uniess ithes
paid the ‘insta!ment of principal and interest then due and payable an the gebentures,
or has madi provisions satislec.tcw-io the trustees for making such payment; ‘
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{c} Mot sell or dispose of the Mortgaged Properties of-any-part-ther “;i%;ﬂf crodte.therpbn
any marigage, fien or charge by way of hvpothncailian,-pi ihen%iae..um_o_gyer
ot ather encumbirance of any kind whatsouver; without the prior written approval of the
Trustees,

{d) Not create any subsidiary or permit any company to become its subsidiary, which is
likely to adversely affect its business or operations;

{e) Not undertake or permit any merger, consofidation, reorganisation, schemo of
|ITANEEMENT. OF compromise with its creditors or sharetider(s)/owner(s) or effect any
scheme of amalgamation or reconstruction without the prior written approvat of the

Trustees.
D, Spedial Covenants
30 long as the financial institutions hold the debentures, the Company agrees and undertakes
that:
(a} Working results e Py
' @%‘Wmh’% :
The Company shall furnish guarterly woiking resiffs aid Giher 'reiat'éd-:m gr?}ation 3s
and when required to do 5o to the Trustees, & ;"’ ’ * By
S50 B
{b)  wtilisation of the proceeds 5 R
L Lt

The proceeds of the debentures shall be utilised By the Company to medt the debt

requirement of ongoing constructlion projects inclyding recoupment of expenditure

already incurred, for Refinancing of existing debts, augmenting long Term Working

{apital and general corporate purpose.,

{c} Execution of decuments and creation of securlity

The Company shall exeoute all relevant documents and create securily for the

debentures in accordance with the Sanction Lettersfinformation Memorandum and

furnish an undertaking to the Trustees to that effect.
(L]} Quarterly information

The Company shall furnish quarterly report to the Trustops contalning the following

particulars:

1) Updated Hist of the names and addresses of the Debenture hotders.

2} Details of the Intorest due, but unpaid and reasong thereof,

3) The number and nature of grievances received from the Debenture holders and
resolved by the Company, not resolved by the Campany and the reasons for the
same and

4} A statement that those assets of the Company which are available by way of

security are sufficient tg distharga the ciaims of the Debenture holders as and
when they become due,

5) & company shall provide to the trustee latest credit rating.
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{e} xedressalpf Griewances

o -

The -?rigp,gﬂr__w‘shal ] promptly and expeditiously sttend to and redress the grievances, if any, of
th“@;ﬁ?,’rﬁwg alders. The Company further undertakes {hat it shall promptly comply with the
's_‘ﬁ;ﬁions and directions that may be given in this regard, from time to time, by the Trustees
and shafl advise the Trustees periodically of the compliance

{f) Poveer and Rightof Trustee 1o Inspect

The Debenture Trustee o its authosised: representatives shall be eniitled 10 carry out
inspections of the Company's offtces, records, registers and books of accounts during business
. Hours, tothe.extent suth-Inspruttion is necessary. for excraising any of the poweis ordistharging
. any of the duties of the Debenture Trustée herdunder. Any representative of the Deberture
Trustee shall have frce access at 4l -rea';sq‘nati1e times fo the Company's premises, records,
registers and.accounts and shall receive full co-operation and assistance from tho-Company. The
cost of inspection, including travelling and other related expenses shall be borng and paid by the
Company. Any information  accessed By the Debenture Trusiee of such  authdrised
roprescritative shall be strictly used {or the purpose of discharging any &f e duties of the
pebenture Trostee hdréy‘ndcr and any other information which is not related theretd shall be

subject to strict confidentiality obligations by the Debenture Trustee.

[
(g) Subsequent Valuation

The-Compa‘ilxv*,ﬁogg'a{(y-_p};&i:subs-élqu'e‘nt valuation of the Mortgaged Properties, at {hé retuest of the
A g et

e e 2 e e By Sy ' \
-I)el:vVe‘n’at.f"rwe@;?l'r;‘:gstﬂge,’ﬁ_ta tHEGémpany’s cost;
U e T T T
AL . -,
FOL T A .
(M) I}p‘w(‘:pmpnny shiall submit on Quarterly Basis:- -
By it Certificate from an independent ¢hartered accountant giving {he value of book
W receivibles/book debts of the Company.
L i} Certiflcate -from the Directarf Managing Dircctor of the [ssuer Company

Certifying the value of the Book Debts/Recelvables.

) The Companyl‘shalli submit-on Yearly Basls.

i) Certificate from the statutory auditar giving the vatuation of book receivables/

book debts of the Company.
(ji The Company is aware that 4n terms of Regulation 14 of the SEBL
. [Debknture Trustees) Regutations, 1993 as amended from time 1o time, the
Trust Deedhas to contain the matters. specified in Sectlon 710 the Companies
Act, 2013 and Form No. $H.12 specified under the Companins [Share Capital and
Debentufes) Rules, 2014, The Company hereby agrees to comply with all the

clauses-of Form No. $H.12 25 specified under the Companits {share-Capital and

Detp't:ntures} Rules, 2034 as ¥ thoy are actually and physicatly irncorporated
hergin in this deed.

n The. Company shall, to the extent required under the debt. ifting agreement
entered into between the Company and the BSE Lid. and SEB! {Listing
Obligations & Dlscloser Requirernent} Rogulation, 2015 submit $o the BSE Ltd,
for dissernination, along with the hatl yoarly financial results, @ half«ycarly
cor;nrnuqication, counter signed by the Debenture Trustee, containing; inter alia,
the foligiwing information:

‘32
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() credit rating and change In credit rating (If any); - RS

31.

(b} assct cover avallable, In case of non- convertibie debt seeurities;

{€) debt-equity ratio;

() previous due date for.the paymenil of Interest/ dividend for non-convertible redesmable
preference shares/ tepayment of principal of non<convertible preference shares /non- convertible
debt securitics and whother the same has been gald or not; @nd,

{elnext. due date for the payment of interest/ dividend of non-conwertible preference shares
/principal ‘along with the amount of interest/ dividend of non-convertible prefercnce shares
payable and the redemption amount; '

{f) debt service coverage ratio;

(8) Interest service coverage ratio;

{h} outstanding redeemable preference shates {quantity and value);

(i) capita! redemption reserve/debenture tedéinplion reserve;

()} ret worth;

{k} net profitafter tax;

() Garnings per share

DEBENTURE REDEMPTION RESERVE

of modification as may be required by the Trustees, Tho cdmpany shall submit 16 thé Trustees a
'Audi!‘drs certificate cortifying that the Company has transfer?éﬂfs_ﬁitibicfgh}ﬁsfgf The Debenture
Redemption Reserve at'the end of cach Fihancis! year. The “Compahy-héreby agrees and
wndertakas that, If during the currency of this presents, any further guidelines are formulated
{or modified or ravised) by the Central Government or dny.Gthér authority in respect of creation
81 Déventuic Redemption Reserve. the Company shall abide by such guidelines and execute all
such supglemental letters, agreements and.deeds of modifications as may be required by the
Trustees.

CLAIM FOR COMPENSATION MONIES

In the cvent of the Government Laking over the management of the Company and/or the
Mortgaged Properties and/or in the event of notionalisation of the Campany or its business or a
moratoriim being passed of In case the running of the business of the compiny or [is
-management or control Is taken away cither as part of any unemplsyment relief scheme or tor
4y other reason. whatsoever, or under the ptovislons of the Industries (Oevelopment and
Regulation) Act, 1951 or under any Gther Act, the Trustees shall be entitted to receive-the whole

of the compensation to which the Company shall be entitled-and to apply same or a sufficient .

portion thereaf th accordance with provistahs set out In Clause 8 above and afl monies secured
‘hereunder shall become immediately payable and the security ereated hereunder shall becorne
enfofteable,

PURCHASERS AND PERSONS DEALING WITH YRUSTEES NOT PUT ON ENQUIRY

o purchaser, mOortgagor, mortgagee or ather persdn-dealing with the Trustees or any Recelver
appointed by them ior thelr attorneys or agents shall be conicerned to inquire whather the
power exercised of purported 1o be exercited: has become exercisable or-whether any mongy
femeins due on the securlty of these presents or as o the necessity of expediency of the
stipulationsand conditions subject 1o which any sale.shall have been made or otherwise as'to
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. ?’% propfietyyor .‘regularih}‘_ of any sale, calling in, collaction or conversich of 1o see to the
applicatff;})f any money 5{1&@':0 the Trustees or Recetver and in the absence of mata fides on

. Ahe.part L-syfhbpmchasér,. morigagor, mortgages of other person such dealing shall be
" : . _g_eemjedﬁ‘,,soi.‘farﬂas-rcgards--?h’e safety and protection of sush person, 1o be within the powers
‘Fereby conferred and be valid and effectust accordingly and the remedy of the Company orits

a‘s‘sighs in respeet of any Impropriety of irregularity whatsoever in the exercise of such power
shali be In damages only.

33. RECEIPT OF TRUSTEES TO BE EFFECTUAL DISCHARGE

Upon any such sale, ¢alling In collection of conversion as aforesaid and upan any other dealing
or tansaction under the provisions herein contained the receipt of the Trustees far the
purchase money of any of the Mortgaged Rroperties sold and for any other monles pald
otherwise howsoever 10 thém shall effectually discharge the purchaser ar purchaseis oF person
paying the same there from and from being conterncd to see to the application or being
answerable for the loss or mi sapplication of non application th ereol.

34.  APPHGATION TO COURT
=

dﬁ%{r_tuémes;h&;y atany time after the seturity hereby constituted becomes enforcéabie apply
ﬁg‘ft-ﬁﬁ,'cduri;:fo?gh ordor that the powers and trusts hereof be exerclsed and carried ine
fg{ _ex‘e_éuﬂtﬁ\fundér,’%ﬁf&ﬂons‘ of the Court and for the appointment of a Receiver or Receivars and
B & Manager of the Mo?ﬁgagéd Properties of any of them and for ary other order In relation to the
2{w execution and aumiriistration of the powers. and trusts hereof as the Trusieos shatl degm
2 .""e;;peﬁigznt,andfhe}ﬁ'nav assent 1o of approve af any application ta the Court made at the
%; instance of any of:tbk Debenture holder{s)/Beneficiai Owner(s) and shall be indermpified by the
“N& Lompany against 3l costs, charges and xpenses incuteed for or in relation to any such
aiip1ication or proceeding.

35. POWER OF -COMPANY'Tb WITHDRAW PROPERTY ON SURSTITUTING OTHER PROPERTY

The Company shall be at liberty at any time during the coptinuance of this security, with the
prior permission in writing of the Trustees, to withdraw any of the Morigaged Properties from
such of the trusts powers and provislons heraof a¢ exclusively relate ta the Morigaged
Properiies upon substituting other property whether of the same ot greater than the value of
ihe property proposed te be withdrawn or othervise, where the properiics remaining after
such withdrawal meet the serurity cover ané othgr terms on which the Debgntures were
tssued.But before the Trustees permit the Company to withdraw any proparty under 1his clavse,
the Company mast prove to the satisfaction of the Trustees that the properly proposed to be
substituted for the same Ts of a valie equal to or greater than the value of the property
propased 1o he withdrawn and that such property Is siftable far the purpese of business of the
Company and upon such proof being given, must comvty or 2ssign or cause to be cohveyed of
assigned such property to the Trustoes in such manner as they shall direct UPON THE TRUSTS
hereof relating to the Mortgaged properties of alternatively, prave to the satisfaction of the
Trustees that the propartios remaining sfter such withdraval meet the security cover and other
terms an which the Debentures were issued and thercupon the Trustees shall he at liberty to re-
convey to the Company or as the Company may direct the property 1o be withdrawn TO HOLD
the same free from such of the trusts, powers and provigions hereof 3s exclusively related to the
Mortgaged Properties and & declaration in viiting signed by the Trugtees that the proof
sforesaid has been furnished to their satisfaction shall be conclusive evidence in favour of the
Trustees and the following provisions <halt have the effect, thot is to saye-

{a) The Trustees may accept 2 cetdlificate signed by any one of the directors of the Company
" to the effect that any such praperty purported 1o be substitutad s In his opinion
suitable fob the purpose of business of the Company as sufficient evidence of the fact;

=




EE

39,

36.

37.

3.

T g T g ﬂ"-airq;g;.;

<3 T
s e

AT - 4
it |ABRY 0 ]

AL LT s .

(b} The Trustees shall be at fiberty 1o accept the fact that.the Com ?ha; bebn given p

specified price for any such property proposed tojh;_sgnsmy_t_ﬂ’g?sgﬁl ent evidench

that the same i worth such price but they may in their discretion requiré a written
report of 3 valuer appointed/ spproved by them;

¥

{c} The Trustees may secepl a certificate signed by any one of the directors of the Company
' te the effect that the proparties remaining after such withdeawal meet the security
cover and other terms on which the Debentures were issued. ‘

{d} The Trustees shall not be responsible for any error in any such certificate or valuation or
for any lass that may be occasionsd by atting thereon and shall be at Itberty to accept
such title to such hereditaments ss the Company shall acquire provided that the
Trustees shall be advised that the title so acquired is one which is o reasenably pood

titde or title not likely to be detarmined

BREACH OF COVENANT By THECOMPANY MAY BE WAIVED .
The Trusiees may, at any time waive on such terms and conditions-aswo.them shql! soem
expedient any breach by the Company of any of the covenants ,anﬂ'ﬁrﬁﬂs}tﬁ'ﬁﬁi those presents
con}zxmi‘ned without prejudice to the rights of the Trustoes ort %

Qwmerls) in respect of any subseguent breach thereof,

~0éb‘é“mﬁré‘horder‘&} enclicial
A7 %S g Wi
(] A 2N JP’:S%-Y

-~
300 %
The Trusteps hergof being a Company may, in the executlo"r_‘u,a_nd exercise or alt 'cr'af)v of the
trusts, powers, authorities and discretion vested in therm by ihése présents act by aA officer or
officers for the time being of the Trustees and the Trustees may alsé whenever they think it
Cxpedient, delegate by Power of Attorney or otherwise to any such officer allor any of the
trusts, powers, authorities and discretion vested In them by these presents and any such
dglegat!on may be made upon such terms and conditions and subject ta such teguintions
(including power 1o subdelegate} as the Trustees miay think fir

¥

—

POWER OF TRUSTEES TODELEGATE

POWER OF TRUSTEES TO EMPLOY AGENTS

Thlr.- Trustens may, incarryfng oul the trust business, employ and pay any person to transact or
CONCUr in transacting any business end da or concur in doing all acts required to be done by the

‘Trustees including the recelpt and payment of maneys and shall be entitled to charge and be

paid all uswual professional and other charges for business transacted and acts done by them in

connection with the trust hereof and also their reasonable charges In addition to the expenses

incurred by them In connection with matters arising out of or In connection with these presents
including matters which might or shoutd have been attended to in person by the Trustees.

COVENANT FOR RECONVEYANCE

Upon prool being given to the reasonable satisfaction of the Trustees that all the debentures
entitled 1o the benefit of the trusts hereof together with interest and all other menles payable
thereunder have bean paid off or satisfied In accordance with the tenor thereof and upon
payment of all principal, intcrest, iquidated dimages, premium, costs, charges and expenses
and other amounts under this Deed or the Debentures and alse the payment of ol <osts,
charges and expenses incurred by the Trustees or by any Recelver in refation to these presents
{including ihe remuneration of the Trustees and of any Receiver and ali interest therean) and
upsn observance and performance of the terms and condllions and covenants herein contained
the Trusices shall at the request and cost of the Company, release, re-assipn or reconvey o the
Company or s the Company may diteet or Lo such other person entitied thereta the Mortgaged
Prapertics or such part thereof as may remaln subject to the security hereby created freed and
discharged { t_‘éam the trusts and security \{}e reby created.
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REVIREMENT AND REMOVAL OF TRUSTEES

R D ke }
R o , ) -
%}?’”*‘ «fhE TrosteE hereof may retire at any time without assigning 3ny reason and Without

being responsible for any loss ot costs occasioned by such retirement provided that they
shall have given ai least one maonth's previous notice in writing to the Company in that
behaif.

By The Company may Appoint one oF more persons, repistered as Trusice(s) with Saeuritios
and txchange Bba{d of India {SERI) as Truster or Trustees hereof, with or without
remaving or roplacing the existing Trustee or Trustees, without any app'rwﬂ from
Dehonture hotder]s)/ Benelicial Owner(s). '

¢} The Trustees hereof may be removed by the Debenture-holdor(s)/Benchicitl Dwhers)
by a Specal Resolution duly passed at the megting of the Dahesiure holdersy
Beneficial Ownerlé) convened in accordante veith the provisions sel out in the Fourth
Schedule hereunder writien. The Company shall appoint slich persen of poersons asmay
be nominated by such resclution as new Trusiee of Trustees hereol.

d} for the purpbses aforesaid, futthwith upon receipt of tha notice of retirement from the

rustec(s} for the.time being nereof, and on the occurrence of the vacancy in the office
iy *rystee aor Trustees hereof, the Company shall appoint a Trustee as provided

ﬁ"‘}ﬂ‘eﬁﬁ Fave, failing which, the Company shall convene a mesting of the Debenture-
-

A hotde

i ﬁ?ﬁ"ggﬁc&al Dwnerls) for appolitment of Trustees by the Dehenture

AR :
[ . hoider@B gsﬁdial Dwner{sLAny body corporate or ‘entity ‘which is registered as a

x

i ¥ DE ! k
pi f.,‘lp ?,‘ Trustee viith tife, Securitics and Exchange Board of India, may be appointed o3 Trustee,
r%(iﬁ" . Whenoever; thire shall be fmofe than two Trusiees hereof the-majority of such Trustees

L4 shpﬁ-‘bc emi:ﬁ ko oxarelse the powers, autherides and diseretions heroby vested in the

A4 Teusteest 70

N
*,

4 3
NI ‘ , N
e} 'Any‘oewnfustee or Trustees appointed In terms of this ctause, will hnva al! powers and:

shall be subject'to all duties, liabilities and respansibilities as f originally, appointed in
terms af those presents.

Provided further that unless the new trustee IS appointed, the existing trusteanshall not
relinguish from its dutles.

TRUSTEES REMUNERATION

The Company shall pay 10 the Trustess remuneration for their services as Trustee as per
mutually agreed terms and as per the fec letter No. NH/Fin/OFS/18-19/dated
01/02/201%issued by NHPL Limited.

(B8} The Company shall reimburse the Trustees as per the terms of appointment.
MODIFICATIONS TO THESE PRESENTS
The Trustees shall concur with the Compaay it making any modifications in these presents

which tn the apinion of the:Trustees shal be expediens to make provided that the Trustees shall
give effect to theysame by oxecuting necessary Supplementat TrustDeed{s) to these presents,

36
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APPDINTMENT OF TRUSTEES AS ATTORNEYS OF THE COMPANY

The: Company hereby irrevocably appoints the Trustess to be the Attorneys of the Company, on
the-sacurity becoming enforceable, In the name and on behalf of the Company to execute, sign
and do any deeds, decuments, assurances, acts and things which shall in the opinian of tha
Trustees ba necessary or expedient that the Company should execute, sign and do for the
purgose of carrying out any of the trusts of obligations declared or impesed upon theCompany

(a) Any notlce required to be served on the Trustees may be served on the Trusteps by
sending through Reglstered post 5 prepaid leiter addressed 1o the Trustees, in case of
Prasent Trustees at its Repistered Office situate at Asian Bullding, Ground floor, 17, B,

Suilaln

Kamani Marg, Ballard Estate, Mumbai 400 001ang | r&spe'cﬁg!jh 2 3uULoessors in office
of the Trustees similarly at such address o may b/ o't_ffj_gaf::’w&t@ iclwtrustees in this

: By
behalf, [g‘" (e S ﬂ}}%

(b} Any notice requited 1o be served on the Co \Dary maf‘iﬁe@dalv séﬁ‘n_% by sending
through post in a prepaid letter at its ﬂegiste‘,‘é;g"? ite addressed to the hairman of

the Compary or the Chiof Operating Officer, Rty LD s Y,

N N ":_:;,';-;‘c’;f

{c) Any nitice tay be served by the Company or the Tristens upo‘p«"[h'e ,-i;glaler[s}/owner[si

inta post box,

(d} Where a document s sent by post, service thereof shall be deemed to be effectad by
Properly addressing and Prepaying and posting & letter containing the document
provided that if intimation has been given in advance that the documents should be
sent under a Certificate of posting or by Registered Post with or withoyt
Acknowledgement Due and a sum sufficient to defray the oxpenses has been deposited,
sarvice of the document shall not e deemed to be effected unless it is sent in the
menner so intimated by the Dabenture holder(s)/ Beneficial Owner(s).

Offer Letter to prevaii

In the event of there being any inconsistency or repugnancy betwqén_ the provisions
contglned In the otferletter ang these gresents, the pravisions contained in the offer Letter shall
prevail for all purpases and to ail intents.

46, STAMPDUTY AND OTHER EXPENSES

The Company zarees to bear and pay all present and future stamp duty (inchuding stamp duty for
creation of fnorigage), reglstration charges, panalties {if any} ard other incidentaf charges which are
/ may be pavabie in tonnection with the acceptance, delivery, performance or enforcement of
this Deed a4 the Transaction Documents, as well 25 stamp duty, penalties (if any) and intidentat
charges for Debentures in dematerialized form and / or in Torm of Debenture certificates to be

- st
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1§suedft ¥ TS RO s}/ Beneficial Crwner(s} upen rematerilization fram timé to time, The

Tt

ey S Sty ued and allotted in demateratized Tarm.

The Company further agrees to pay all other costs Or eXpenses including but not fimited 10
expenditure incurred in relation to the due-diligence conducted by the Trustee/Dabentve Holders .
1othe affairs of the Company, expenditure ineurrad in relation to execution of hecessany documnents
required by the Trustee/Debentuse Halger{s)/Beneficial Ownerls), from time 1o ¥ime including stamp
duty, Imvyer's fees; registraﬂc'm charpes and other costs. Each Party.agrees that this Docd s subject.
fo @ stamp duty as spplicable and 35 has hcen paid/will e on this Oeed and dach Party-herety

“trrevorably waives-any defence Lo its adrission in cvidence thiat this Deed is nadequately slamped:

INDEMINITY

the Company hereby indofnifies the Receiver, Debenture Holders and, its aifillates anditheir
directors, nominees, officers, Managers, advisors, cmployees mombess, 2EEATS and
representatives and any other. Persons seting far and an behall of the Receiver, and Debefiture
Holders {togethar the nindemnified Parties”) and agrees and undbrtakes 1o indemnify, defend
-and held harmiess, the indemnified Parties, promptly upon demand and at pny tifne and from
time to time, against any ali actions, proceadings, Gosts, charges, expenses, claims, domands,
liabifity {inchuding tegal feos)loss and all damapes suftered by the tndemnified Pariies arislng out
af or in connection with: -

{a) any misrepresent?ﬂon or breach of the representations of warrantles contained i this
Dend orany other Transaction Docoments;

C
Y et . o .
(b} -aéfﬁﬁﬁﬁoi covenant or term of thi§ Deed o Transaction Documents;
I : v

2 .
i ni\?ﬁ ifience of miscanduct or breach of any Applicable Law on the part of the

fay

LR 4

O e S
, Fany defed
(7 comeany G
h SO Ay . . N .
: ‘r“;'anv'\mattgr or ‘(h§nézgpne or amittad In amywise reloting to this Deed / aay Transaction
‘§ L1 Dotument / Spcured Property; ’
il - Aol . .
ek, A;”‘ any liatilities {inclufiing contingent iabilities, whether or not known of cantemnplated at
‘"Q;‘ the -.,vﬁg\,g‘o_f e"tplcnitien :uf this Deed ) of the Company, nel fully disclosed 40 the

= Pe‘bemu’rei Hg!g'ér(sl,;

()~ anypending or threatened claims against the Company or any claims which may be

mada apainst the Company:.
{g} any chaim uncfer t’%}is in:derrmily_; and
hy any disputes arising between the Company and it shareholders or financers f lenders;
(1] any other matter which.the Trustee in its sole opinion deams fit.

The Cam-paﬁy'hereb\'r‘ indemnifies the indemsificd Partics and agrees 0 ieep the Indemnified
“parties fully indemnificd agsinst, all actions, proceedings, costs, Charges BREENGASE, claims,
dismands, liability {including legal faes), loss and damages relating to, @r arising owt of, orin:
connection with, any actual of threatened claim, fegal actien, proceeding, sult, litgation,
prasetution, arbitration, enquiry of mediation (together,. an “Indemriity Claim™) by. or against
any tndemnified Party, wherethe indemnity Claim rclates to any evens, maiter or ¢ircumstance
ariging of existing in Teiation 16 the Company prior to the feemed Dite of Allotrmant.

The Company hereby indemnifics and agrees'to indgmnity and keep ahe Indemnified Parties
tndemnified and harmiess against any and all actions, proceedings, Costs, charges, expenses,
tlaims, demands, fiability, {including jogal fees).and loss which may be brought or made against
or may be Incurred by the pebenture Holdersand/or any indemnified Party in respict of any
‘matter of thing doha or omitted to be done by the Debenture:Holders and/or any. indemnified
Party hercunder or. under any af the Transaction Documents.

The indemmsiffication rights of the Indemnified Partics under this Decd are Independentaf, and in
addition td) such ottier nights. and remedics. that they may have undet fpplicable Law orif
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egquity of otherwise, including the right to seok spocific paeior, 8, [Gscission, restitution or
other injunctive relief, none of which rights or remedies sha ;

The Company uhdeftakes to the indemnifieg Parties for itscif and as trustee for the directors,
officers ahd agents, and to the employees of the Camgany, io waive any rights, remedies or
claims which 11 / they may have: in respect of any misrepresentation, inaccuracy or ormissian in or
from any information or advice supplisd or given by its / their direciors officers or agents or

under this Li:iausé,"déterr’rilne (2) which Indemnified Party for more thin one, as refevant) shalt
be indemnified.in respect of that claim; and {b} theaﬁocgtlon of the indemnity as botwoen the
rafevant Indemnified Party {of more than one, as relevant) and the Trustee shall notify the

39
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THE FIRST SCH EDULE ABOVE REFERRECTO

{Deseription of the ymmovable Properties)

et - =

& LY
bm s - 17 (I NO, 204K, mtmeasuring about 740 54,

{ £1. Lotated [n the Building Premiscs known as
“KESHAVA® belonging to Keshava Cormercial Premises Go-Qperative Sodiety Limited,
gandra-Xurka Commercial Complex, gandra (East}, Mumbai — AGD 051 beafing, Sotitty
Registration No. BOM/WHE/GNL/(C)-522 -dated 18.05.1989 #nd construcied upen fand
beafing Plot No, C-5 giock No. E of Bandra-Kura Complex, Bandra (Eaét],:Mumbai-Aﬁﬁ'GS'i
in the state of Maharashtra more particularty describied in the First ‘schednfe hiereunder
written {hereinafier Feferred 10 as "The immiovable Property), ) :

ag
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THE SECJOND SCHEDULE. ASOV-E REFE ‘RED 10

FINANCIAL COVENANTS AND -CONDITION

BONDS TO RANK “PARI PASS U

The Sonds issued under this Deed shall rank paripassu inter se without any preferente or
pribfity of ane over the othar or others of them.

INTEREST/ COUPON RATE

{a} “The Bonds shall carry Interest/ coupon rate as per the Prospectus. The Company shall pay
coupanf interest to the Bond Halders whose names appear first in the Registér of Bond
Hoidersf Iist of Beneﬂcial Onwers malntalned by the Deposttary and/or the Company andfor

the Eeg»strar, a5 the case may be, on the Record Date. The final interest shall be paid on the
Redemnption Date alongwith the redemption proceeds.

(b} Additionat interest

In case of default in payment of interest and/or principal redemption on due dates,

sdditional irterest, @ 2% over the documented rate will be pa\rab!e by the Companv Eor the
default in period

REDENPTION DATES MATURETY DATE

The rapayment of- the Bands shalf be made on the R gfm"ﬁﬁnn Datéfi‘?\'fia Date, a5

LIQUIDATED DAMAGES

L ¥
The Company shall pay liduidated damages at 2 compt}\mt!ed Fate 0f i% per um on the

-amount in respect of which a default has been committed i lhe‘mrent th‘e Co’(n ahy fails to pay

any amounts autszanding payable, when due and payable.

PAYMENTS

(it Bonds Held in Electronic Form: The Bands held in the electronic {dematarialized) form
shall be taken as discharged on payment of theredomption amount by the Company on
the Maturity Date, as the tuse maybe, to their registered Bond Holder{s) whose name
appears In the recmds of the Depositories on the Record Date. Such payment will be a
lega! dlschargc' of the labillty of the Company towards the Bond Holder{s).

{in Bonds Held in Physlcol Form: The Bonds held in the physical form shal! be taken as
discharged on payment of the redemption ampunt by the Company on the Maturity
Date, as the case maybe, to their repistered Bond Holder(s) whose name appears in the
chrster of the Bond Holders maintained by the Company/ Registrar to the tssue, as the
¢ase may be, on the Record Date. Such payment will be a legal discharge of the tlability
of Bank towards the Bond Holder{s).

{lie} in case of those Bonds for which the Bond Holder is not identified by the Depository/
Registrar as on ihe Racord Date, the Company would keep In abeyance thé payment of
interest or repayment of principal, till such time that the Bond Holder i4 identified by the
Dcpositcry/ Registrar and cotiveyed to the Company, wheréupon the interest or

titfncipal will be paid to the beneficiaries, a5 Tdentificd, with in 2 period of 30 (th’lrtv}

41
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Q\t:,ﬁ"lﬁ '“,a e of joint hzi lders; the payment of the principal and Interest will be made tothe

ohe whose name} stands first in the records of the Depasitories or Rogister of Bond

73 SHGIdErs maintaingd by the Company.
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SECURITY

The redemption of the principal amount of Bonds, together. with Interest, further interost,
liguidated damages, premium, costs, charges, expenses in creation, preservation, remuneration
payable to and realisation of security, remuneration of the Trustee and ciher monies
whatsoever due and payable by the Company in respect of the Bonds shall be secured by an
paripassu first chargeon:

i the Immovabile Properties,

None ‘of the Bond Holders shall have legal title ta any part of the Security, provided that each
Bond Holder shall have & beneficial interest in the Security to the exient of the payment
obligations cwed to them.

The Company shall within guch period as may be permiited by the Trustze, furnish to. the
Trastor as the Trustoe may direct, additional secutlty, if the Trustee is of the reasonable opinion
that during the subsistence of the Bonds, the Security for the Bonds-has become inadeguate on
.account of the minimum securily cover of 1 {one) titnes of the total dutstanding amount-of the
Bonds, not being maintatned as ‘provided In the Financidl Covenants and Conditiens and the
Trustee has, accordingly, r.alied upan the Company to fuinish such additional seeurity. In such
casd; rhc Company shall, at its owrn costs and expenses, fumish 1o the Trustee such additional

x:&.sécuri}v it ?orm and manner satisfactory to the Trusiee as Security for the Bonds, and upon

,,{é

tredtion of sufh addatmnal secu:lw, the same shall vost in the Trustee su’hject to alt the trusts,
pro\nsians and co:enantﬁ containad in these gresents.

if the Company fa7ls to create Security Interest over the Morigaged Propedics within a period of
{wo months f:om }i\e date of first closure of the Issue, the Company shall be Bable To pay to the

‘\ 1 Bond Holders, pena1tv interest of 2% pa. for the period commencing from the expiry of the
q‘* Loy

aforesald timelmes i) the above conditions are compiled with,

Eh

SECUR!T\' COVER

The entire outstanding amauntof the Bands including interest oinstanding thereon'shall be
secired by way of the Securlty referred to at ctause 6 above. The said security will be'created in
favor of the Trustoe, The: Implementation of this provision will' be sufficient compliance of
Company’s obligations to create security. The minimum-securfty cover will be 1 {one) iimes of
the total outstanding amount of the Bonds,

SHARING OF SECURITY

Y

tlotwithstanding anything to the contrary contained herein, the Company reserves the riéht to

create first) second pari-passa charge/ mortgage on the aforesaid Security referrad to at clause
& above for its present and future financial requirements or otherwise; without requiring the:

consent of, or Intimation to, the Bond Holders or the Trustee in this connection. Provided
thatthe minimurm security cover 3-{one) times-is maintained.

FURTHER BORROWINGS
Notwithstanding anything to the contrary contained in the Spcuﬁiy Docurnents, the Company

shall be entitled, from time to time, to make further issue of Bonds/ bands andfor such other
instruments to the publc/ public financial institutions/ banks or any other finandial

B e Tt s il
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corporations or body corporate/ mutual funds/ other pefsons and/ or 1b raise fugther loans/
credit facilities and/ or ovail of further doferred paymaont/ guarame‘E:’rg'ﬂ&jn om-tme-do
time for such amounts and from afl or any of the above withoy TeGUT r

intimation .to, the Bond Holders and/or the Trustee Howaver, untit fully redeemed, the
Company.shall nat create any mortgage or charge on any of the aforesaid property of gssets
without obtalning prior written approval of the Dabenture Trusiees. )

BONDHOLDERS/ BENEFICIAL OWNERS NOT ENTITLED YO SHAREHOLDERS RIGHTS

The Bond Holder(s) will not be entitlad 10 any of the «ghts and privileges available to the
members of the Cempany including right to receive notiees of or to attend and vote at General
Mectings or 1o recelve Annual Reports of the Company. #f, however, any reselution affecting the
rights attached to the Bonds is placod before the members of the Company, such resolution will
first be placed before the Bond Helder(s) at a Meceting of the Bond Helder(s) for their
consideration, ‘

VARIATION OF BONDHOLOERS' RIGHTS

The rights, privifeges and conditions attached to the Bond may be varied, modified or abrogated

with the consent in writing of these Bond Holders who hold at least three-fourth of the

outstanding amount on the Bonds or with the sarction of a Speciai Resolution passed at »

meeting of the Bond Holders, provided that nothing In such consent ar resolition shall be

aperative against the Company where such consent orr:rg;ﬁ[ﬁft'ﬁ"ri ‘madifies or varies the terms
* .

and conditions of the Bonds, I the same are not acceptible to the Company
B o
TRANSFIR OF BONDS fd{f«f‘ & ; X8
] Yo 34

The provisions retating to transfer and transmis jqntand othet refated matters in respect of
shares contained in the Companles Act, 1956/ the-Companies Act, 2013 aAH the Company's
Articles of Association will apply, mutatis mutandss {to the extent apiﬁi&‘&sle“to debentures} to
the Bonds. The Company shall register the transfer of Bands {if appiicatile) only when a proger
instriment of transfer, duly exccuted by or on behalf of the Fatisterar and by ar on behaif af
the transieree and specifying the namo, address, accupation, if any, of the transferee, has been
delivered 1o the registered office of the Company along with the Bond certificates and other )
appropriate transfer documents for registration. All sequests for transfer should be submirted
pior 10 the record -date for payment of coupon ratefprincipal, Transfer of Bonds in
demateriatised form would be iy aceordance with the rules/procedures as preseribed by
NSDL/CDSL. .

ENFORCEMENT OF SECURITY

Qn the occurrence and during the continuation of any of the Evant of Defaults as ot out in the
Trust Deed, the Trustees may, in their discretion, and shall, upon request of the Bond Holder(s)/
Beneficial Owner{s] by a Speciat Resolution, after piving a thirty days notice to the Company to
remedy the breach or default and If after expiry of the such period, the breach or default Is stii
unremedied, the Trustoes may at their discretion and withoot further notice, institute such
eroceedngs against the Company ag they may think fit ta enforce repayment thereof together
with accrucd interest and all ather manies payable in respect thereof but they shall not be
bound to take any such proceodings unloss:-

(8} The Trustee Is so directed by a Specl#l Resolution passed by the Bond Hotders or so
requesied in writing by the Bond Holders fepresenting not fess than three-fourths (3/38™ ) in
value of 1he nominal amount of the Bonds for the time being outstanding:

T
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(b]\éufﬁ;m:: Ies are dtvanced by the Bond Holders to the Trustee for enforcement of
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TAX DECUCTION AT SOURCE {TDS)

Tax as-applicable under the income Tax Att, 1961, of any other statutory medification &r re-
anactment thereo! will be deductéd.at source. For seeking TDS exemption/ lower rate of TDS,
rolovaht certificate/document, as isswed by the cancerned tax-authorities; must be provided by
the Bend Holder{s) tothe Company at least 30 days before the interest payment becoming due
and if requiced, be submitted alrésh annually andfor 2 and when talled upon for ihe samé by.
the Company. Tax exemption bertificate/ ‘Heclaration of non-deduction of tax -at Source on
Interest an application moncy, shoutd be submitted to the Company along with the copy of
application form. '

Fafluie ta comply with the above shall entitle the Company to deduct tax at source as may be
advised to it
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THE THIRD SCHEDULE ABOVE REFERRED 10 5 o
(Form.of Debenture Cenificate) | R M

iy ‘
This Certificte is cxempt from poayment of Stamp Duty under Proviso to ﬂmwiﬁze%l;{u«;mﬂ_!
Indizn Stamp Act, 1899

{Registered under The Companies Act, 1956}
Registered Office

SHARE CAPITAL

AUTHORISED

1SSUED SUBSCRIBED AND PAID-UP -

-‘“ﬁ“"c”
Issue of % Redeemable Sccured N i ‘;ﬁ’éﬁv@fﬂﬁé%@ tures of

Rs. cach of the aggregate nominal vaiue TR L SN D RRupces

‘ only) carrying infidse, ot thelrate b 2.3 ¥ 4% por
annum, all ranking paripassu inter se and numbered b {bothlindusive)
made under the authotity of -the Memorandum and Arildes o %Eséﬁzialiqn of lthe leigfg:.iﬁv and

Resoliutions passed by the Board of Directors of the cOmp:ah\:?' it thelr ﬁ%eet‘i;ﬂ’g’s‘ held on
: and the Company at i Annoal : Genérﬁl_,ﬁe_quh'gt}fhéid on

iy
j TR g

KL
“This Debenture Is'issued In terms of the Debenture Trust Deed dated the day of
. - (hereinafter referred to-os “the Trust Deed"] entered Into . betwesn
the .Compangian,d 1081 Trusteashlp Services Limited {ITSL) Aslan Building, Ground Floor, 17, R. Kamani
Marg, Bailard Estate, Mumbal-400 001 as Trusiees (hereinaftor mierred to g5 "the Trustees"} fwhich
expression includes ity succesiors and.assigns under the Trust Deed). The Trustees will act as Trustees
for the hotders for the time being of the Dobermyres {hereinatier referred to as “the Debentureholders”
in accordance with the provistons of the Trust Deed whereby all remediog for the recovery of the
princlpal amount and interest are vested In the Trustees on hehalf of the Debenturchalders, The
Debenturgholders. are entitled to the benefit of, are bound by and afe deenied to hove notlce of.all the

" provisions of the Trusi Deed.

%  Secured Non-Convertible Debentures  of
Rs.. cach.  Amount paid up per Debenture
Rs. .

Regd, Folio No.
Centificate No,
Wame(s) of the Holtter(s)
No. of Debenture(s)
Distinctive No.(s)




‘ - This Debenture is issued subject to and with the benefit of the Elvancial Covenants-and
Conditions enidorsed  heroon which thall be binding on the Company, the Trusides, the
Debentureholders and alt persons clalming,. by througily or ufider any of them. The Company hereby
agrees and underiakes to duly and punttually pay,_observerand perform-thie Financial Covenants.and

Conditions endorsed hereon,

Given under the Common Seal of the Company this day of

DIRECTOR

DIRECTOR

SegretawIAijthoﬁ'seﬂ Signatory

{Capy from Third Schedule)

Campariy No,
g
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financlal Covenanis and Conditions.
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PROVISIONS FOR THE MEETINGS OF THE DEBENTUREHOLDERS

YHE FOURYH SCHEDULE ABOVE REFER

The followlng provislons shail apply to the meatings of the bebenturehalders :-

1, The Trusiees or the Company may, at #ny time, and the Trustees shall at the request in writing
of the holder(s) of Debentures representing not less than one- tenth In value of the nominal
amount of the Dobentures for the lime belng outstanding, convene a meeting of the holders of
the Debentires. Any such mecting sholl be hefd at such place in the City where the Registered
Office of the Company is situate or at such other place as the Trustees shall detetmine.

2, (i) A merting of the Dehenturcholders may be called by giving not Jess than twenty-one
days' natice in wiiting,

(i) A meeting may be ealied after giving shorter notice than that specified in sub-clause (i)
above, if consent is accorded thereto by holders of Debentures representing not less

than 95% of the Debentures for the time being outstanding,
3 {1y Every notlee of a meeting shali specify the place and tay
shall contain a statement of the business to be transacted
-
! o A
(H} Natice of every meeting shal be given to :- el

A

1
P
{a) everyDebenturgholder in the manner providcd\(n,?}(g T(ulsme A'g‘r’éem‘ga‘ti
Lo -’. ;}-., . X v j
(b} the persons entitfed to a Debenture In cunsequer??e_ c;f {‘}ear: -!;:'iﬁ:s‘qﬁ?h(cy of a
Debenturehalder, by sending it through post in a prépait WiEkEddressed to
them by name or by the title of the ropresentatives of the deceased, or
assignees of the insalvant or by any fike description at the address, If any, in
India supplied for the purpdse by the persons clalming to be so entitled or until
such an address has been so supplied, by giving the notice in any manner in
which It might have baen given if the death or Insolvency had not oceurred; and
¢} the Auditor or Auditars for the time belng of the Company in the manner
duthorised by Companies Act, in the case of any members of the Company.

Provided that where the notice of a feeling is given by advertising the same in 3
rowspaper circulating in the nelghbaurhood of the Registered Office of the Company as
per Coimpanies Act, the statemont of material facts refarred to in Companies Act need
fiot be annexed to the nolice as requlred by that Section but it shall be mantiohed in the
advertisernent that the statement has been forwarded to the Debenturcholders,

4, The accidental omission to Bve notice to, or the non- recelpt of notice by, sny Debentureholder
or other person to wham it should be given shall not Invalidate the proceedings at the meeting,

§. 3] There shall be annexed to the notiee of the meeting a statement setting out al material
facts conceming each such item of business, including in particular the nature of the
concern or interest, if any, therelh of every Director and the Manager, if any, Provided
that where any item of business as aforesaid 1o be transacted at a meeting of the
Debentureholders relates 10, or affects, any other company, the extent of shareholding
inerast In that tompany of every Director, and the Manager, H any, of the first
mentioned company shall also be set out in the statement it the extent of such
shareholding interest Js.pot less than twenty per cent of the pald up share capital of that

otﬁ'e reom pan\%f/ﬂ_&{{ .
L ET e :‘.\\ }
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{tiy \A.vf.ér) aqy item of business relates to the approva! of any:datument Ly the meeting,

¥

gg,tlm nd-pi::.!F where the document can be inspected shall be specified in the
Sraferhentaforasaid.

6. )] Flve pebenturcholders, parsonally present shall be the quarum for the meeting of the
Debentureholders and the provisions of following sub-glayse (i) shall apply with raspect
thereto.

({10 1, within half an hour from the time appointed for ‘holding & mesting of the
Debentuiehalders, a quorih is nat present, thé meeting, i called vpon the reduisition
of the Debentureholders shall stand dissotved bt in any ofher case the meeting shall
stand adiourned 1o the sama day in the next veek, at the same time and place, 8¢ 10
such other day and at such other time and place as the Trustees may determine and ifat.
the adjourned meeting also 8 guorum Is pat present within hatfan hour-from the.time
appointed for holding the meeting, the Debenturaholdars present shll he the quorum.

7. (i The nominee of the Trustaes shalt be the Chairman of the-meeting and in his absence
the Debenturéholders personally presgént at the meeting shall elect one of themselves
to be the Chairman thereof on 2 show of hands,

iRt 3 bollidemanded on the election of the-Chairman, it shall be teken forthwith in
'@f{aj‘é%rdaﬁée w{f"l the provisians of the Act, the Chairman elected on a show of hands
fl gxercisinf;’.‘(fbgtg‘e time belng) 2li the pawers of the Chairmanunder the sald provislons,
. TmAf _
iksome other,pefson Is alected Chalrman a5 3 result of the poll, he.sh all be Chaiemandor
W & thervest of the Neeting.

LA ' -

B. "fhc‘:rf_uft,ces,gnq ihgﬁﬁinecmrs of the Company and their respective Solichors may atwend any
fr‘ié&'fng_bm shafl-niot be entitted as such tovote thereal.

9, At-any meeting, a resolution put to the vote of the meeting shall be detided on a show of hands
unless o poll is demanded in the manner hereinafter meniioned, and unless a poll ds fe
demanded, & declaration by the Chalrman that on a show of hands theresolutioh has or has not
beon carried tither unanimously of by a-particular majority and an aniry to that effect in the
books containing the minttes of the proceedings of the moeeting, sha'l! e coniclusive evidence of
the fact, without.proof of the nutnber or proportion of the votes cast in favour of or againstsuch
resofution.

0. Beforn or on the declaration.of the cocult of voting on any resolulion on a show of hands, a pall
may be ordered to be taken ty the Chairman of the ragpting of his-own motien, and shall be
ordored to be \aken by him on a doemand made in that behalf by at fonst five Debentureholders
or by holder{s) of Debeniures representing not less than one-tenth of the nominal amount of
the Debentures for the tife being outstanding, whichaver is{ess, present in person or by proxy.

11. {# ' A poli demanded on a question of adjournment shall be taken forthwith.
(i) A poll demanded on any other question (ot beinga quostion relating tothe ¢lection of

2 Chalrman) shall be taken at such time not being tater than forty-cight Hours from the
time whenthe demand was made, as the Chalrman may direct.

12 AL every such mecting cach Debentureholder-shall, on a show of hands, be en;ii;l"efj toone vote
only, but on a poll he shail be entitted to 6ne vote in respact of every Debenture of which heis a
holder in respett of which he is entitled to vote.

L .
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13,

14,
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(iii)

{iv)

{v)

{viy

{wii}

—5

&%

: 2
Any Debentureholder entitied to attend and vore atTFe*Tnm}in itled to

appoint another person fwhother a Debentureholder or not} as his proxy to attend and
Yotz instead of himset,

In overy notice calling the meeting there shall appear with reasonsble prominence 3
Statement that 2 Debenturcholder entitled to attend and vote is entitled to appoint one

gned or a notarially certified copy of the power of attormney shall be deposited at the
Registered Office of the Company not less than forty-eight hours before the time for
holding the meeting or adjourned meeting at which the person narmed in the instrument
Proposes to vote or in case of a poll, not fess than twenty-four hours before the time

appointed for the taking of the polt and in default, the instrument of proxy shall nat be
treated as valld,

The instrument appolnting a proxy and the pawer of attorney [If any} under which it is
st

The Instrument appointing a proxy shall :-

{a) be in writing: and

(b} be signed by the appoinier or his attorney duly authori i gting, or if the
appointer is a body torporate, be under its seal or be{l‘{{:‘ﬂﬁm ficer or an

attorney duly authorised by I, {’,:{f};;?.. ::.‘.s':’"'ﬁ

The instrument appointing a proxy shall be in any of he"‘*fb:%s set out st th'le\-
Annexure "D to The Comparnies rCentraIGovernment'si;ﬁeﬁhraf Rules and Form 1956,
and shall not be questioned on the ground that it ? ils o comply with anyﬁ; cial
requirements specified for such fnstruments by the Adidles, " L% ,*3' “:1’
7

Evary Debentureholder entitlsd to voie ot & meeting of the Dabeniureh;i’d?rs of the
Company on any resolution to be moved thereat shall be entitted during the period
beginning twenty four hours before the time fixed for the commencement of the
mieating and ending with the conclusion of the meeting to inspect the proxles lodged, at
any time during the business haurs of the Company, pravided not less than three days’
notice In writing of the intention sp to Inspect is given to the Company,

A vole given in accardance with the terms of an instrument of proxy shall be valid
nonwithstanding the previous death or Insanity of the principal or the revocation of the
proxy or of the authority under which the proxy was executed or the transier of the
Debenture in respeci of which the proxy s given Provided that no Intimation in writing
of such death, Insanlty, revocation or transfer shatt have been received by the Company
at the Registered Office hefore the commencement of the meeting or adjourned
mecting at which the proxy Is used.

On & poll 1aken at any meeting of the Debenturcholders a Debentureholder entitled to more
than ane vote or his proxy or ather person entitled to vote for him, as the case may be, need not
i he votes, use ail his voles or ¢ast In the same way all the votes he uses,

ti)

(i

When apollis 1o be taken, the Chairman of the meeting shall appoint two sorutineers to
scrutinise the votes given on the poll and to report thereon to him,

The Chairman shall have power, at any time before the result of the poli s declared, to
remave a scrutineer from office and 1o fill vacancles in the office of scrutineer arising
from such femoval or from any othdrcause.

R
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{ini} Of“th utineers dppointed undes this Clause, one shul invioys be 2

_ﬂﬁ.ﬁﬁﬁj%:iﬁ;);wmmuﬁ {not eing an officer or employee of the Gampany) prasent at the
seting, provided such 3 Debenturcholder is available and willing to be appointed,

»—9‘\
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is. 1) Subject to the provisions of the sald Act, the Chalrman of the meeting shall hove power
to regulate Lhe manner in which a poli shall be taken.

‘ {i) The result of the poll shall be deerned te be the decisien of the meeting on the
! resolution on which the polt was taken.

17. I the-case of joint behentureholders, the vote of the senior i.e first holder who jenders a vole
whether in person of by proxy shall b accopted to the exciusion of the othar jointhalder or
holders.

! 18, The Chafrman of a meeting of the Debentureholdersmay, with the consent of the mecting,
adjourn the seme from time to time and from place 1o place, but no business s/l bo transacted
at any adjourncd meeting other than the business feft unfinished at the meeting from which the

adjournment took plase.

1%, In the case of equality of votes, whether on a show of hands, or On a poll, the Chairman of the
meeting at which the show of hands takes place or at which the poll is demanded, shall be
epg{ié"aﬁ?é;sg;gnd or casting vote in addition to the vate o yotes to which he may be entitled

“{g Bein DAbRATIreholder.

P T L T

AL ) \qr

Aihie demand bfa‘nrsj_iﬁshaﬁ not prevent the continuance of a mecting for the transaction of any

o ‘busincss other thaﬁf‘r\%quesrian o which a poll has bren demanded.

Fosf Bt

| ol - - . -

21‘.1_{1 The Chalrman of 'anv:n}{eeﬁng chall be the sole judge of the validity of every vote tendared at
-~ wuch meeting. The Chﬁlrman present at the taking of i poll shall be the sole judge of the valldity

. of cvory vote tendered at such poll.

22 A meeting ol the Dobanturebolders shat, inter alia, have the tollowing powers crercisable inthe
manner hereinafter specified in Clause 27 hareof =

] Power to sanction recofveyance and release, substitution o exchang2 of allor any part
of the Mortgaged Premises from all or any part of the principal moneys and interest
ewing upon the Debentires.

(i) power 10 sanction any compromise or arrangement proposed to be made betweeon the
Company and the Drhentureholders.

{iit} Pawer to sanclion any modification, alieration ar abrogation of sy of the rights of the
Debentureholders against the Company of against the Mortgagad Premices or other
properties whether such right shall arise under the Trust Doed or Debenturas or
atherwise.

{iv) power to assent to any scheme for reconstructon ot amalgamation of ar by the
company whether by sale er wansfor af assets under any powes In the. Company's
Memorandum of Assotiation or atherwise under the Act or provisions of any faw.

{v} Power to as5ent 1o any madification of the provisions contalned in the Trust Deed .and
to authorist the Trustees to concur in and execute afy Supplemental Deed embodying
any such modification.

(WH power to remove he existing Trustees and to appoint new Trusiees in respect of the

Trust Schriues.
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24,

25

26.
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(v} Power to authorise the Trustees or any Receiver appointed.by them, erethey nr e
shall have entered Inte or taken possession of tH&,Mnrtgagem&_pmn:;j‘t

hereof to give up possession of such premises to the Company either unconditionally or
UDen any condition,

tvill}  Powerto give any direction, sanction, request or approvat which under any provision of
the Trust Deed Is required to be given by a Special Resotution.

The powers s2t out in Clause 22 hercof shatl be exercisable by a Sperial Resolution passed at a
meeting of the Debentureholders duly convened and heid in accordance with provisions herein
contained and carried by o majority consisting of not less than three-fourths of the persens
votlng thereat upon a show of hands or if & poll is demanded by a majerity representing not fess
than three-fourths in value of the votes cast on such poll. Such a Resolution is herein called
"Special Resolution®,

A Resolution, passed at 2 general meeting of the Debentureholders duly convened and heid in
aceortdance with these presents shall te binding upon all the Debentureholders, whether
present or not at such meating, and each of the Debentureholders shall be bound to give effect
therato accordingly, and the passing of any such resalutians shall be conclusive evidence that
the circumstances. justify the passing thereof, the intention belng that it shall rest with the
meeting to determine without appeal whether of not the crcumstances Justify the passing of
such Reselution,

Minutes of ail Resolutions and proceedings at every such moeti ..as:afga'smid shall be made
and duly entered into books from time 1o time provided fo A ;.,- ‘ﬁ}ifFﬁbie? sthe Trustees at the
expenses of the Company and any such minutes as sfore ‘S{d,;j‘ﬁ bufﬁéﬂ@;g@%gned by the
Chairman of the meeting at which such Resolutions w ¢ pasied o proceedig hald or by the
Chairman of the adjourned meeting shall be conci ,%”[Gg.;é?:ldénce of thd mtders therein
contalned and until the contrary I praved every such ﬁiégt’ihg in respect of sba'p:i edings of
which minuies have been made shall be decmed (o have been duly held and tprvened and all
Resolutions passed thereat or proceedings taken, 10 have péen'du,ty passed afd taken.
"u h.\. - e

Notwithstanding anything herein contained, it shall be c;}ﬂpeiefu to-all il'_\e Debentureholders
1o exerche the rights, powers and authorities of the Debenturehofders under the said Trust
Deed by o lotter or Jetters sighed By or on behali of the Debenturehalders without convening a
meeling o! the Debentureholders as if such letter or letters constituted a Resolution or a Special
Resolution, s the case may be, passed at 2 meeting duly convened and held as aforesaid and
shall have Mectaccordingly.

3
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4y and 'vE?“fi Fét hereinabove written in the manner hereinafter appearing.

?SiGNED AND DEUWERED by NHPC Limited by the hand
of its authorized official Shri HATIEST” Sty PO}
of ‘the company duly autharized by the resolutitin

passed by the Board of Directors inits 4215t Meeéting

hatd on 217 January, 2019 respectively.
& aARoe) KR Qf‘) ! b

xm :m.gttﬂ-i s s:’um

" ¢ Chtalf Gamm! Manaa - 1»mance)
2 K‘“’ MM VINA 7 k¢ Sp{@#ﬂﬂf“ o G 1R Brie/ PG Liman
wufi e mOEt @ e A GOt of Indie Eammete
frrna, et fEator-33, FARIDABAL

SIGNED AND DEUVEREDbLy 10BI Trusteeship. Services
Umited by the hand of its authorized officiat

s Nikhil Lobana A

. QaRol wR. KoY D@

2. Kusrdl SNAY AEDPRARASH \,ﬁ_uj_’_‘f_r
) i
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- "INDEMNITY BORD.
(Company)

From :

NHPC Limited,
Unit no. 204-K, “KE—SH!\VA”, Plot no.C-5, Block No. E,
.Bandra-‘ﬁur]a Complex, Bandra (Bast),
Mumbai- 400 05)

To, _

The Joint Sub Registrar Andheri4,
MTNL Building, 15T Floor, .
Khar link Road; Mumbaj - 400052

Reference Mortgage-cum Bond Trust Deed by and between NHPC Limited
- the C'om,pany;and 1DBI Trusteeship Services Limited -Trustee aggregating 1o

v . : Sl Y.oF BBy
We hereby confirm that we have'not given thelpd_fs“shcsmon;gf the'p‘ erty being,
mortgaged stated in Sc‘hedtﬂe 6f:'t‘hé Mortgage I::um’B‘oné" Ti'ﬁst- I)i":_éﬁﬂvhich was
subttitted for Registration 4n your office, to the;Trustee. "Wtjﬁ!}izz‘%er conl‘irm.ﬂ_v@‘

h e . ‘ _ e AT o ‘
that we will not give posséssion 6f thé property b@?ng mortgaped-to the Trusteg: \f( g;;’"é\
A

unless the security becomes enforceable in terms of the said Instmmex&ﬁ%f

.Mor’t;gage ¢um Bond Trust Decd. . : @' ; 5
)3 " 1 ]
. Details of Property & % E
‘ ‘ 2§

Unit No. 204-K, admeasuring about 740 5q. Ft. Located in the Buildi%g \
Premises known as “KESHAVA® belonging to Keshava Commercial Premizs ‘ E
Co-Operative Society Limited, Bandra-Kurla Commercial Complex, Bandya E !iﬁ
(Easth, Mumbai — 400051 bearing Socicty Registration No. BOM /WHE/GNL/(C)- *°
522 datcd 18.05.1989 and ¢onstructed upon land bearing Plot No. 5/ Blycks

No. E of Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051 in @g@}’m ’g

of Maharashtrn. ? ¥ ; o
— - o o E Sy 2%
Signed at [umba; on this 24 day orﬂp_'n_[_, 2019 g 8 : =
The Company . - \Q.n ;‘ "Eg
]
NI Limit E 2
NHPC Limi 4 Q g £ 9, 2
oy £ M" M 2 2., -
RAMESH CRANDRA TIWARS U e N
Ho ADVOCATE & NOTARY é gu 2
3 b L ] Gow-o b
Authorise LSlg :h‘ﬁg; ; Res. 128, A-Wing, Appll Exta Hsg, Soc.
MNavPada, Mare! Naka, A, I, Road,
Andhedd (B), Mumbsi-480 059
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EXTRACTS GF THE MINUTES OF THE 4215 MEETING OF THE- BOARD OF % -
DIRECTORS OF NHPC LIMIYED, HELD'24.01.9010.

KXXXK
ATEMNO, - - oo v mrn s 02 -

421 2_2' APPROVAL FOR ISSUANCE OF NON- CONVERTIBLE

—- . DEBENTURESI~ BONDS AND IOR -RATSIN T f%”{,—“_“"‘
LOANS AMOUNTING 10 RS 2000 CRG!F -

RhsY | Sl yyl.

1. Direcior (Fmance) informed -that{ sharehsiders fin thelr

42" Annual. General Méeting had &pproved the amounl(?(:é”

Rs, 3300 croid b raided through prwate placemant, -till the.

o Andual Géeral Meeting of £V 201849 1.6, Septembér, 2019,

The Company ‘has noi -raised any Debit-6ii” private placement
basls since its approval given-by the sharcholders in AGM; Ii -
was furfher informed :hat ‘a8 par the revised Anntial plan for the
FY.. 2018—19 (RE) as approved: by thé Board, Loan of Rs.
1527.85 crore fs to be: rdlsed by NHPC 16. meet the fund
requlremem for CAPEX

2. ' The Board was, further mformed ‘that es per NiTI Aayog
-Clreular dated - 05 09 2018 NHPC has to release pay
agalst. arbitrai ‘awards. arnourntmg of Rs~ D2 B
decided in. faveur of contractors. An am _n{-‘ﬁﬁ ‘SRM.
crore has alrcady béen released FUfélEl’ subseqﬁ?

Interlocutory Applicaiion. dismilgsed by Hu ‘ble Supre emouri < )E"
gt A

an-amount of Rs: 82576 ¢fré fs 1o be ré{easad/lo !s@GS-\ by &
SGS-SOMA Jv: by NHPC - sub}act to certalncgondlhohs*as m:s{s
Aha. ordar passed by'Hon'bre vah “Couft of Del!?‘lnun_' y >
above, Rs 1530 10 crore is 1o, be pald against Arbitral awards
As -Per funding, pattern. of 70:30, the ameunt- io be funded
through borréwings comes o Re: 1071,07 crore. Accordingly:
total debt requlrement of NHPG for ctiment finahcla) year works
out to Rs: 2598 92.crore,

Lo

s L QM\B’“

- e s etrem
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‘Company Séciatary
WHPC Limittad
(A GaL. of Indhy Enterprises)
T s vNHPG»Gfﬁ..e Commex, Sectn-22
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4. The proposed bormwmgsofﬂs 2000 Grore s be mssed o
through ferm, loans fmrn Banksmeanmal lnsmutlonsfnter-u .
:sing of Dehemureslaor!gs lhrough

Pﬁvate plaoerneni dependmg ypon tha

‘ condiucms at e time of. actuab borrowmgs u: was also
conf rmedihat ihe proposed rais!ng of- debt of Rs 2000 crore is= S

: mount caf- Rs 2000 cfore in one ‘or’ more"

' based on. actual fund 'requiremiant, from
hrough issuance of Debentures: Bonds-on Privite-Placerent
basis and!or throlgh'. raising’ gf- Tem loan from- banks/ -

Financiat Insmutlom Itef Corporate Loans.
passed ‘the faltowirig- resolutions:

1. RESQLVED THAT chairr'na;n_ & Managing Director andfor
foecioﬁ:',(ﬁih’an‘cé}i tieand ‘afe héraby autlicrized to réise
Debt up-ta Rs.2000 crbze duiing the fiﬂ:aancial3year"20i 819
or beyond through Secured Redeemame Taxable, Non-
cumulgtivé Noh-Convertible Taxabte DebeniuresrBonds in

one of more ‘Seriedfranchés, or private
from ihe Domestlc markat andfor to-raise

§-Wa M“ aibye,, S -
L -{ The Board Was: further mrormed dhal ollt; oflthe Yotat debt - . *
requxrement of Rs. 2598 92 cmre. NHPC has-a!ready executed 1
...,.....-J

) ‘Ig__y agreement &f RE, 500 crore With 'S8,

38! s' piaced b‘éféi"é’“‘lhé’ '“Board for
consngeratlon m raise Rs. 2000 crore th:ough borrawings. ‘

domestnc Fmanclal lnsthuttonslBanksnnler-oorporate ioans:
m suitable Tranches Ghalrman & Managmg leecIOT andor

2_ (" PR o U{‘::A
Qﬂ S\"\ 3y \g\\ \({ ittﬂ#?

N
.Faﬁdﬂb”f_:.‘. e

after'the approv'é‘l e ]

prevailing.. maﬁcet DR

senesl tranches
domestic market

The Board also

ptacenient basns'
Term loans frém

u‘.emf"ﬂs‘
",‘ 1.53‘}“
uvwi-- o, e
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GRS v e by o sutiad s
decide a!l"fenn's'{ni-:l conditions Inchuding coupon rate, tenor
‘eiézi ‘fo; Qébéhtui'ésfﬁdndsj/]'mn "3 e e
loans, o :
2. RESOLVED -FURTHER THAT] Chairhan
Director 7 Difacior “{Finans) Aciies G 1 Gerb M Yilhager ——
{Finance) be and 18 hiéreby autharized to makeaflotimient of
the-DeberituresiBonds to:be raited and for signin of the
Loan Agréement for the Term loanfintér-corporate ioans to
be avalled during the financial year 201819 of beyond up
fo Rs. 2000 crore, '

3. RESOLVED' FURTHER: THAT. Direcior {Finance)/Chief
Gérieral Ménager (Finance be and is
sigh Declaration ‘urjl_c'l:ér "Eofm PAS A7
Rule 14 01" Compaies. (Prosd
Secutiiss) Rite, 2014 for:Debe

. ortee oot Igit| ?
b 4: RESOLVED FURTHER THAT Diredt

herety puih‘éri&é&'i@-:;p}qiﬁtfany Intarem FeGencies

" 1 persons a5 may be requlied for the purpases of the

ISsue(s) of the Debettures/Bonds/Tem faans incltiding

j ‘without firmiting te' the Amangers, Registrar, Credit Railné
Agericy (ies). Trustee , Legal Firm, Gonsuitant for

_ qéﬁéﬁium ,'~T-Jrus:t' ,De_'e,q,— C&s’t’o&iéh,.-;for, ﬂﬁ'e'morandum of.
:.Er'atq_f:_ar’id__-_}:«';r'\y.pt_herjagéncy fequired and to décide, sottle

‘the remunaration for 4 lich intermediares / agencies/

) BeTsons, intluding by way of paymiént. of -commission,

. _bf_‘o‘kerage,-fe‘e{scﬁarges;:et,cl : -

ﬁa( Qmm F
(AGaof IR T Ty
NHPC OIfce COMPIERL’ . gl
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""“"“lfies”éivso FURTHER THAT Dlrectbr 7 (Finence SyTeand s

,"heréby ‘althofized to ‘appoifit Banker {6 the Tesue(s) and

:; ppen; “Bafik ‘Accouint ‘and: :_setlle the'tefms of appq[n}rna_n!

. 6.-RESOLVED .FURTHER ‘THAT Director -{Finance)/Chief

‘ Gerieral Manager {Finance} be; and Is hereby authorized to

'promde assels df the carporation as secunty by way of

’ _'hypolhecat‘ on ~andlor moﬂgage on par.pagsu basis,

wherevar requiredﬂfor raising’ of Debentureslendsﬂ' arm

Ioans and do all necessaty actsideeds slgn all necassary ‘
dqcumgnts!cqntracisl agfeements/deeds’ incidental to-
effect above 'resoluﬂ'ons :

. RESOLVED FURTHER THAT Chief Genem! Manager

(Fmanoe)!General Manager (Finance) be and is. hereby

PR A

authonzed to-exes exe*ute Trust Deed!agraemems fot. #ssudnce.
of Debentureszonds!Tenn Ioansllnter-corporate foans af and
M

P VI

pay slamp duty court fee and any. other related charges:

. RESOLVED FURTHER THAT Corigany Sécré_tawr_chlef

General Manager (Financé)/General Manager (Finance) be
and Js Keréby authibrized t sign'the Dislosure Document
and to make an application along with ﬁe’c‘es_,sa'gjr
documents required for the listing of the Debentures/Bonds
in one oF Mo §_t'ock'E5gqtjang-_e(s)_ to obtain ISIN/Filing:
Corporate - aclioh. with NSDU/CDSL.and m,al;é necessary
fees to, Stock Exchanges- and NSDL/COSL and all ihe
compliances as may be required. -

. RESOLVED FURTHER THAT Company Secretary be and

Is hereby. authorized to file with the Regislrar ‘of the
Companies requiste form PAS 3, PAS § etc. and
parlaculars of charges In connection :with the said
hypothecatton and morigage in. favor of téustees by fi filing
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Companies Ac, 2013,

- - -

“statutory return wﬁnimé!-ﬁﬁmﬁnag tad down' 1n tha "

10.RESOLVED FURTH!ER THAT the Common seal as per the

’ rules  of the Corporation be affixed on all suen
_documents/deeds as are raquired to be exaculed under the
Common Seal of the Corporation, in terms of provisions of

Articles of Association of the Corporation.
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TOBI Trusteeship Services Ltd

an : UB5991MH2001GO113

April 30, 2019

1154

'TO WHOMSQEVER 1T 1Ay CONCERN

This is to certify thay, Me. Nikhil Lohuna, Sentor. Manager of 1DBI Trustership.
Services Limitéd, whose signature ig appéndcd Ttéyéuntie

xeeute/sign, veriy.

» Tegister and collect all documenty viz, the Indenturs of

_ ninrtgqgc; Reetification Dead, Debefture. Trust Deed/ Bondt Trast Doed, Mortgage

Deed; Memorandum relating to deposit of e dedils, M
Receipts; Roloage Deed and apt the deeds, agree
dssigiment jn fespect of NHPC Limited any 4(;

emoranidin of Entry,
ments pertaining to the Trusteoship
act.on behalf r YOBI Trustoeship

Servicos Limited (ITSLY, for discharge of all its duties 83 Trusug,

PNy
Arijaled Athalye
Vite President

Nikhil Lohars
Senior Manager

7. is hereby authatized to

-Regd, Office : Asiah Bui
Tel, £'022-4080 7000 -+-Fax

Iing, Giound Fioor, 17, R. Kamari Mary, Ballard Estate, #umbal --00 001
:332@1 1776 + Emal : itstigidbitrustee;com resm@.dbz_tmnee.eqm
Webshe | www idbitristes.com
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