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REVISED INDEPENDENT AUDITORS’ REPORT
To the Members of Ratle Hydroelectric Power Corporation Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Ratle
Hydroelectric Power Corporation Limited (‘the Company”), which comprise the
Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and Notes to the Standalone Financial
Statements, including a summary of material accounting policies and Other
Explanatory Notes for the year ended on that date (hereinafter referred to as “Financial
Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone Financial Statements give the information
required by the Companies Act 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and profit, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.



Key Audit Matters

We did not find any key audit matter required to be communicated.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information to be included in the Annual Report, but does
not include the standalone financial statements and our auditors’ report thereon. The
other information as stated above is expected to be made available to us after the date
of this auditors’ report.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information identified above when it becomes available, and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

When we read the other information as stated above and if we conclude that there is
a material misstatement therein, we are required to communicate the matter to those
charged with governance and describe necessary actions required as per applicable
laws and regulations.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position), Profit
or Loss (financial performance including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian accounting Standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of



accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standard on Auditing (SAs) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of
such controls;

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management;

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our



auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditors’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Other Matters

Report on Other Legal and Regulatory Requirements

I) As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A’ a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

II) Based on the verification of books of account of the Company and according to
information and explanations given to us, we give in “Annexure B” a report on the
Directions issued by the Comptroller and Auditor General of India in terms of Section
143(5) of the Act:

[Il) Further to our comments in the annexure referred to in the paragraph above, as
required by Section 143(3) of the Act, we report that:



a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act;

e) in terms of Notification no. G.S.R. 463(E) dated 05th June 2015 issued by the
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding
disqualifications of the Directors, are not applicable as it is a Government Company;

f)  With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure C”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
control; and

g) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i)  The Company did not have any material foreseeable losses against long-term
contracts including derivative contracts and thereby requirement for making provision
in this respect is not applicable to the Company;

i) There have been no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iii) As per notification number G.S.R. 463(E) dated 5th June, 2015 issued by Ministry
of Corporate Affairs, section 197 of the Act as regards the managerial remuneration is
not applicable to the Company, since it is a Government Company.

iv (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;



(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures we consider reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

(v) No dividend has been declared or paid during the year by the company.

(vi) According to the information and explanations given to us and based on our audit,
all accounting transactions are routed through ERP system implemented by the
Company which has a feature of recording audit trail (edit log) facility. Based on our
examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with. Additionally, the audit
trail has been preserved by the company as per the statutory requirements for record
retention.

For Vivek Mahajan & Co.
Chartered Accountants
(Firm Regn. No. 022398N)
Vi Ve k Digitally signed

by Vivek

Mahaj t"™

CA Vivek Mahajan 20260611 Date: 11-06-2026
an 18:18:12 +05'30

(Proprietor) Place: Jammu

M No 510651
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P.S.: Pursuant to some observations issued by C&AG in relation to the Independent
Auditors’ Report, this revised Independent Auditors’ Report dated 11 June 2026 is being
issued. This revised Independent Auditors’ Report should be read in place of the
Independent Auditors’ Report dated 02-05-2026.



Annexure-A

(Annexure “A” Referred to in paragraph | under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Name of Unit: RATLE HYDROELECTRIC POWER CORPORATION LIMITED

Disclosure for reporting of matters to be included in Auditor's Report as
per Companies (Auditor's Report) Order, 2020.

Place

(a) (A) whether the company is maintaining proper records showing full
particulars, including quantitative details and situation of Property, Plant and
Equipment;

REPLY: Yes. the company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and
Equipment;

(B) whether the company is maintaining proper records showing full
particulars of intangible assets;

REPLY: Yes. The company has maintained proper records showing full
particulars of intangible assets;

(b) whether these Property, Plant and Equipment have been physically verified

by the management at reasonable intervals; whether any material discrepancies
were noticed on such verification and if so, whether the same have been properly
dealt with in the books of account

REPLY: As per the information and explanations given to us and on the basis

of our examination of the records of the Company, the Property, Plant and
Equipment have been physically verified by the management once during the
year which in our opinion is reasonable considering that company has been
incorporated on 01.06.2021 only and no significant transactions have taken
place so far. No discrepancies have been reported on such verification.

(c) whether the title deeds of all the immovable properties. (other than properties
where the Company is the lessee and the lease agreements are

duly executed in favour of the lessee) disclosed in the financial statements are held
in the name of the company. If not, provide the details thereof in the format below:



REPLY: According to the information and explanations given to us and the
records examined by us, we report that there is no immovable property with
the Company as on 31.03.2026 described as Land-Freehold except for the
following where the title deeds are not in the name of the Company:

Relev | Descri |Gross Area | Titl | Whether | Prope | Reason
ant ption |carrying in e title deed| rty for not
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(i)

therefore it
is yet to
be
executed.

d) Whether the Company has revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year and, if so, whether the
revaluation is based on the valuation by a Registered Valuer; specify the amount of
change, if change is 10% or more in the aggregate of the net carrying value of each
class of Property, Plant and Equipment or intangible assets;

REPLY : According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has not
revalued its Property, plant and equipment (including Right-of-use assets) or
Intangible assets or both during the year

(e) Whether any proceedings have been initiated or are pending against the company
for holding any Benami property under the “Benami Transactions (Prohibition) Act,
1988 and Rules made thereunder; if so, whether the Company has appropriately
disclosed the details in its financial statements;

REPLY: According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(a) whether physical verification of inventory has been conducted at reasonable
intervals by the management and whether, in the opinion of the auditor, the coverage
and procedure of such verification by the management is appropriate; whether any
discrepancies of 10% or more in the aggregate for each class of inventory were noticed
and if so, whether they have been properly dealt with in the books of account;

REPLY: As informed, the inventories of the Company except for inventories in
transit, have been physically verified by the management internally once during
the year. In our opinion and according to the information and explanations given
to us, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that
were 10% or more in the aggregate for each class of inventory.

(b) whether during any point of time of the year, the Company has been sanctioned
working capital limits in excess of Rs. 5 crores, in aggregate, from banks or financial
institutions on the basis of security of current assets; whether the quarterly returns or
statements filed by the Company with such banks or financial institutions are in
agreement with the books of account of the Company. If not, give details.



(iii)

REPLY: No, the Company has not been sanctioned working capital limits in
excess of Rs. 5 crores, in aggregate, from banks or financial institutions on the
basis of security of current assets

whether during the year the company has made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or any other parties.
If so,

(a) whether during the year the company has provided loans or provided advances in
the nature of loans, or stood guarantee, or provided security to any other entity [not
applicable to companies whose principal business is to give loans], if so, indicate-

REPLY: As per the information and explanations given to us and on the basis of
our examination of the records of the Company during the year the company has
not provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to any other entity.

(A) the aggregate amount during the year, and balance outstanding at the balance sheet
date with respect to such loans or advances and guarantees or security to subsidiaries,
joint ventures and associates.

REPLY: Not applicable to company
(B) the aggregate amount during the year, and balance outstanding at the balance

sheet date with respect to such loans or advances and guarantees or security to parties
other than subsidiaries, joint ventures and associates.

REPLY: Not applicable to company

(b) whether the investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are not prejudicial to the company’s interest;

REPLY: Not applicable to company

(c) inrespect of loans and advances in the nature of loans whether the schedule of
repayment of principal and payment of interest has been stipulated and whether the
repayments or receipts are regular;

REPLY: Not applicable to company
(d) if the amount is overdue, state the total amount overdue for more than ninety

days, and whether reasonable steps have been taken by the company for recovery of
the principal and interest;



(iv)

v)

(vi)

REPLY : Not applicable to company

(e)  whether any loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties; If so, specify the aggregate
amount of such dues renewed or extended or settled by fresh loans and the percentage
of the aggregate to the total loans or advances in the nature of loans granted during the
year. [Not applicable to companies whose principal business is to give loans];

REPLY : Not applicable to company

(f)  whether the Company has granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment;
if so, specify the aggregate amount, percentage thereof to the total loans granted,
aggregate amount of loans granted to Promoters, related parties as defined in clause
(76) of section 2 of the Companies Act, 2013

REPLY : Not applicable to company

in respect of loans, investments, guarantees, and security whether provisions of section
185 and 186 of the Companies Act, 2013 have been complied with. If not, provide the
details thereof.

REPLY : Not applicable to company

in respect of deposits accepted by the Company or amounts which are deemed to be
deposits, whether the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and
the rules framed thereunder, where applicable, have been complied with? If not, the
nature of such contraventions be stated; If an order has been passed by Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or
any other tribunal, whether the

same has been complied with or not?

REPLY : Not applicable to company
whether maintenance of cost records has been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act and whether such accounts

and records have been so made and maintained

REPLY : Not applicable to company



(vii)

(viii)

(ix)

(a) whether the company is regular in depositing undisputed statutory dues including
Goods and Service Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities and if not, the extent of the
arrears of outstanding statutory dues as on the last day of the financial year
concerned for a period of more than six months from the date they became
payable, shall be indicated;

REPLY : According to the information and explanations given to us, during the
year, the Company has generally been regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service tax,
Custom Duty, Excise Duty, Value Added Tax, Cess and other material statutory
dues as applicable to it.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on
account of any dispute, then the amounts involved and the forum where dispute is
pending shall be mentioned. (A mere representation to the concerned Department
shall not be treated as a dispute).

REPLY : Not applicable in case of company

whether any transactions not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961; if so, whether the previously unrecorded income has been properly recorded
in the books of account during the year?

REPLY : No

(a) whether the company has defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender? If yes, the period and the amount
of default to be reported as per the format below:

Nature of | Name of | Amount Whether No. of days | Remarks,
borrowing | lender* not paid on | principal delay or | ifany
S, due date or interest | unpaid
including
debt
securities

*  lender

wise

details to

be

provided

in case of

defaults to

banks,

financial




x)

nstitutions
and
Governme
nt.

REPLY: No. The company has not availed any loan from any lender.

(b) Whether the company is a declared wilful defaulter by any bank or financial
institution or other lender?

REPLY: No. The company has not availed any loan from any lender.

(c) Whether term loans were applied for the purpose for which the loans were
obtained; if not, the amount of loan so diverted and the purpose for which it is
used may be reported

REPLY: No. The company has not availed any loan from any lender.

(d) whether funds raised on short term basis have been utilised for long term
purposes? If yes, the nature and amount to be indicated

REPLY: No. The company has not availed any loan from any lender.

(e) whether the Company has taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures? If so,
details thereof with nature of such transactions and the amount in each case

REPLY : No funds have been taken from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

(f) whether the Company has raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies? If so, give details
thereof and also report if the company has defaulted in repayment of such loans
raised.

REPLY : Company has not raised any loan during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(a) whether moneys raised by way of initial public offer or further public offer
(including debt instruments) during the year were applied for the purposes for which
those are raised. If not, the details together with delays or default and subsequent
rectification, if any, as may be applicable, be reported;

REPLY : No money has been raised by way of initial public offer or further public
offer (including debt instruments) during the year.



(xi)

(xii)

(xiii)

(b) whether the Company has made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during
the year and if so, whether the requirements of Section 42 and Section 62 of the
Companies Act, 2013 have been complied with and the funds raised have been used
for the purposes for which the funds were raised. If not, provide details in respect of
amount involved and nature of non-compliance

REPLY : No preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) has been made during the
year

(a) whether any fraud by the company or any fraud on the Company has been noticed
or reported during the year; If yes, the nature and the amount involved is to be

indicated;

REPLY : No fraud by the company or any fraud on the Company has been
noticed or reported during the year

(b) whether any report under sub-Section (12) of Section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules 2014 with the Central Government?

REPLY :- No

(c) whether the auditor has considered whistle-blower complaints, if any, received
during the year by the Company?

REPLY : No whistle-blower compliant has been reported during the year

(a) whether the Nidhi Company has complied with the Net Owned Funds to Deposits
in the ratio of 1:20 to meet out the liability

REPLY : Not applicable to company

(b) whether the Nidhi Company is maintaining ten per cent unencumbered term
deposits as specified in the Nidhi Rules, 2014 to meet out the liability;

REPLY : Not applicable to company

(c). whether there has been any default in payment of interest on deposits or repayment
thereof for any period and if so, the details thereof

REPLY : Not applicable to company
whether all transactions with the related parties are in compliance with sections 177

and 188 of Companies Act where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards;



(xiv)

(xv)

(xvi)

REPLY: Yes. All transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act where applicable and the details have
been disclosed in the Financial Statements etc., as required by the applicable
accounting standards;

(a) whether the company has an internal audit system commensurate with the size and
nature of its business?

REPLY: The company has an internal audit system commensurate with the size
and nature of its business

(b) Whether the reports of the Internal Auditors for the period under audit were
considered by the statutory auditor?

REPLY : We have considered the internal audit reports for the year under audit,
submitted by Internal Auditors in determining the nature, timing and extent of
our audit procedures.

whether the company has entered into any non-cash transactions with directors or
persons connected with him and if so, whether the provisions of section 192 of
Companies Act have been complied with;

REPLY : The company has not entered into any non-cash transactions with
directors or persons connected with him.

(a) whether the company is required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and if so, whether the registration has been
obtained.

REPLY : The company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934.

(b) whether the Company has conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act 1934

REPLY : The Company has not conducted any Non-Banking Financial or
Housing Finance activities.

(c) whether the Company is a Core Investment Company (CIC) as defined under the
Regulations by the Reserve Bank of India? If so, whether it continues to fulfil the
criteria of a CIC and In case the company is an exempted or unregistered CIC,
whether it continues to fulfil such criteria

REPLY : No, the company is not a Core Investment Company (CIC) as defined
under the Regulations by the Reserve Bank of India.



(xvii)

(xviii)

(xix)

(xx)

(xx1)

(d) Whether the Group has more than one CIC as part of the Group, If yes, indicate
the number of CICs which are part of the Group.
REPLY : No.

whether the Company has incurred cash losses in the Financial Year and in the
immediately preceding Financial year? If so, state the amount of cash losses

REPLY : No

whether there has been any resignation of the statutory auditors during the year? If so,
whether the auditor has taken into consideration the issues, objections or concerns
raised by the outgoing auditors?

REPLY : No, there has not been any resignation of the statutory auditors during
the year

on the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and
management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

REPLY : In our opinion and according to the information and explanations given
to us by the Management of the company, the company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date

(a) whether, in respect of other than ongoing projects, the company has transferred
unspent amount to a Fund specified in Schedule VII to the Companies Act within
a period of six months of the expiry of the financial year in compliance with
second proviso to sub-section (5) of section 135 of the said Act.

REPLY : According to the information given by the management of the company
the unspent amount has been transferred to a fund specified in Schedule VII to
the Companies Act within a specified period as mentioned above.

whether there have been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor’s Report) Order (CARO) reports of the companies
included in the consolidated financial statements? If yes, indicate the details of the
companies and the paragraph numbers of the CARO report containing the
qualifications or adverse remarks.

REPLY : Not applicable to company




For Vivek Mahajan & Co.
Chartered Accountants
(Firm Regn. No. 022398N)

_ ~ Vivek
CA Vivek Mahajan Ma haja

(Proprietor)
M No 510651 n
UDIN: 26510651FPIPLM1045

Digitally signed
by Vivek
Mahajan
Date: 2026.06.11
18:18:51 +05'30'

Date: 11-06-2026
Place: Jammu



Annexure-

B

NAME OF UNIT: RATLE HYDROELECTRIC POWER CORPORATION LIMITED

(Annexure “B” Referred to in paragraph Il under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Directions indicating the areas to be examined by the Statutory Auditors during the course
of audit of annual accounts of RATLE HYDROELECTRIC POWER CORPORATION
LIMITED for the year 2025-26 issued by the Comptroller & Auditor General of India under
Section 143(5) of the Companies Act, 2013:

Annexure-I

SI.

No.

Directions

Auditors' Reply

Assess the fair valuation of all the investments,
both quoted and unquoted, made directly by
the Company or through Trusts, for Post
retirement benefits of the employees. This
includes verifying valuation methodologies,
Ind AS and
The
auditor shall provide a brief note on the
valuation approach, its reasonability, and
compliance with applicable
any

ensuring consistency with

reviewing supporting documentation.

regulations,

reporting material deviations or

misstatements.

According to the information and explanations
given to us and based on our audit, there is no
investment made by the Company for Post-
benefits of the
Employee benefit obligations in respect of

retirement employees.
employees of Parent Company (i.e. NHPC
Limited) posted at Ratle Hydroelectric Power
Corporation Ltd have been recognised by the
parent company (i.e. NHPC Limited) on the basis

Ind AS 19
Corresponding

valuation under
"Employee Benefit".
expenditure is born by the company and

of actuarial

recognised in the financial statement of

company

Whether the Company has a system in place
to process all the accounting transactions
through IT system? If yes, whether review of
this system and controls that are significant to
the Companies' financial reporting process as
well as cyber security has been done by
Information Security Auditing Organisations
empanelled by Cert-In at a minimum
frequency of once in a year and material
discrepancies found, if any, have been suitably
reported? The implications of processing of
accounting transactions outside IT system on
the integrity of the accounts along with the
financial implications may also be reported."

According to the information and
explanations given to us and based on our
audit, all accounting transactions are routed
through ERP system implemented by the
Company. Period end Financial Statements
are compiled offline based on balances and
transactions generated from ERP system. The
ERP System being used by the Company is
extended by the Parent Company i.e NHPC

As per the information received from the
management, Cyber Security Audit covering
VAPT and ISMS certification done annually by
CERT-In empanelled Information Security
Auditing Organisation by the parent company




i.e NHPC limited and same ERP system used
by the company i.e RHPCL itself and no
material discrepancy found.

Based on the audit procedures performed by
us there are no material weakness in such IT
systems and controls, which may result in
material misstatement of the financial
statements of the entity.

We have neither been informed nor have we
come across during the course of our audit
any accounting transactions having impact on
the integrity of the accounts along with the
financial implications which have been
processed outside the IT system.

Whether
received/receivable for specific schemes from

funds (grants/ subsidy etc.)
Central/State Government or its agencies
were properly accounted for as per the
applicable accounting standards or norms and
whether the funds received were utilised as
per its terms and conditions? Whether
accounting of interest earned on grants
received has been done as per terms and
conditions of the Grant. List the cases of

deviation.

According to information and explanations
given to us and based on our audit, no funds
(grants/ subsidy etc.) from Central/State
has been

Government or its agencies

received/receivable to the company.

Whether the Company has identified the key
Risk areas? If yes, whether the company has
formulated any Risk Management Policy to
mitigate these risks? If yes, (a) whether the
Risk Management Policy has been formulated
considering the best global practices?

(b) whether, the Company has identified its
data assets and whether it has been valued
appropriately?

According to information and explanations
given to us and based on our audit,

a) The Company is following all policies of the
Parent Company. The Company has a well-
defined and dynamic Risk Management Policy
to provide overall framework for the risk
management in the Company. The Policy is
based on ISO 31000 international standard for
managing The

risk in any organization.

Company has identified key risk areas.

b) The Company does not have any Data Asset
in its books




Whether the Company is complying with the
Securities and Exchange Board of India (SEBI)
(Listing Obligation and Disclosure
Requirements) Regulations, 2015, and other
applicable rules and regulations of SEBI,
Department of Investment and Public Asset
Management, Ministry of Corporate Affairs,
Department of Public Enterprises, Reserve
Bank of India, Telecom Regulatory Authority of
India, CERT-IN, Ministry of Electronics and
Information National

Technology and

Payments Corporation of India wherever
applicable? If not, the cases of deviation may

be highlighted.

According to information and explanations
given to us and based on our audit, the
Company has complied the laws applicable to it.

Annexure-ll

Sl.
No.

Directions

Auditors' Reply

Verify whether the existing regulatory assets
of the Company are supported by the tariff
orders of the

Electricity = Regulatory

Commission;

The Company does not have any regulatory
assets in the books of accounts.

Verify whether the revenue in respect of such
assets has been recognised by the Company on
the basis of tariff orders issued by the
Electricity Regulatory Commission;

The Company does not have any regulatory
assets in the books of accounts. Hence not
applicable to the Company.

State the impact of recognition/ existence of
regulatory assets in the absence of tariff
orders, if any;

Not Applicable

State the impact of delayed/non-recovery of
regulatory assets on the financial statements
of the Company:

Not Applicable




Examine and report upon the accuracy/
adequacy of accounting treatment/ related
Vv disclosures in this regard.

Not Applicable

UDIN: 26510651FPIPLM 1045

For Vivek Mahajan & Co.
Chartered Accountants
(Firm Regn. No. 022398N)

Vivek
h . \[/).lgltka:\l)l/i:gjned by
Ma a I:Z ahajan
CA Vivek Mahajan an ) Tato11 10530
(Proprietor)
M No 510651

UDIN: 26510651FPIPLM1045

Date: 11-06-2026
Place: Jammu




Mobile: +91-9419189455
Email: vivekmahajanO7@yahoo.com

Vivek Mahajan & Co
Chartered Accountants

H. H. No. 512, Sector-3, Channi Himmat, Jammu-180015

Annexure-|l|
Compliance Certificate

We have conducted the audit of annual accounts of Ratle Hydroelectric Power Corporation Limited
for the year ended 31 March 2026 in accordance with the directions/sub- directions issued by the
C&AG of the India under Section 143(5) of the Companies Act, 2013 and certify that we have complied
with all the Directions/Sub-directions issued to us.

Thanking You.

For Vivek Mahajan & Co.
Chartered Accountants
(Firm Regn. No. 022398N)

Vive k Digitally signed

by Vivek
_ . Mahajap™
CA Vivek Maha]an 2026.06.11 Date: 11-06-2026
N 18:19:28 +05'30'

(Proprietor) Place: Jammu

M No 510651



Annexure-C

NAME OF UNIT: RATLE HYDROELECTRIC POWER CORPORATION LIMITED

Annexure “C” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph Il (f) under ‘Report on Other Legal and Regulatory Requirements’
of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ratle Hydroelectric
Power Corporation Limited (“the Company”) as of 31st March, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an



understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company'sinternal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system with



reference to financial reporting and such internal financial controls with reference to financial
reporting were operating effectively during the FY ended on March 31, 2026, based on the
internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

UDIN: 26510651FPIPLM1045
For Vivek Mahajan & Co.

Chartered Accountants
(Firm Regn. No. 022398N)

Vivek Digitally signed

by Vivek
*  Mahajan
CA Vivek Mahajan Mahaj oo Date: 11-06-2026
(Proprietor) an 53:2169’365130530- Place: Jammu

M No 510651






































































































The Company does not adjust the amounts recognized in its Financial Statements to reflect
the impact of events or conditions that arises after the reporting year.

Significant events arising after the Balance Sheet date are disclosed in the Financial
Statements.

31.0 Miscellaneous

a) Each material class of similar items is presented separately in the financial statements.
Items of a dissimilar nature or function are presented separately unless they are
immaterial.

b) Liabilities for Goods in transit/Capital works executed but not certified are not provided
for, pending transfer of ownership, inspection and acceptance by the Company.
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Note no. 2.2 Capital Work In Progress
{Amount In ¥ In Lakhs
]S.No Particulars As af] Additlon Adjustment Capitalised As at 31st March, 2026
L 01-Apr-2025
[i2 Roads and Bridges 8352.04 100,85 8452.89
Iﬂ) Buildings 11472.35 5026.06 17498.41
i} "~ [Building-Under Lease - -
iv) Railway sidings - -
Hydraulic Works{Dams, Water Conductor system,
v Hydro mechanical gates, tunnels) e 16704.49 chlalnel
vi} Ganerating Plant and Machinery - 4584.48 4584.48
vil) Plant and Machinery - Sub station - -
wiiiy Plant and Machinery - Transmission lines 57.66 476 62,42
i) Plant and Machinery - Others - 2
X} Construction Equipment - -
xi} Water Supply System/Drainage and Sewerage - 57567 575.67
i) Computeis - -
Xiil) Communication Equipment o B
Xiv} Office Equipments - 2
X} Assets awaiting installation - E
v CWIP - Agsets Under 5 KM Scheme Of the GOl - =
evii) Survey, investigation, consultancy and supervision charges 3902.24 1070.24 4972,48
Xviii Expenditure on compensatory Afforestation = pl
Xix) Expenditure attributable to construction (Refer Note-32} 10421.4% 3464.61 {32.08) 13853.96
|Less: Capital Work in Progress Provided {(Refer Note 2.2.4) . - | -
(LS. [ Subtotal{a)l  7g601.62 32631.18 {32.06) 4 108000.72
Construction Stores - . -1
Less = Provisions for construction stores - o -]
- Sub total (b)) 0| - - - [
TOTAL 76501'.52—1 32531.16 {32.06 - 105000.72
Previous year 51441.77 | 25059.85 76601.62
221 a) CWAP aging schadule as on 31st March 2026 |
Amount In CWIP for a period of
& Less than 1 Yean 1-2 Years| 2-3 Years| More than 2 Years| WEE]
Projecis in Progress 32 486,10 25,050.85 28,426.10 23,016,67 1,08,000.72
Projects temporartily Suspanded -
Total 32,499.10 25,059.85 28,426.10 23.015.67 1,09,00072
{b) CWAP Projects, whose completion iz overdue or has exceeded its cost
compared to its original plan as on 31st March 2026, completion schedules are as
follows:-
cwip To be Compieted In [Total
Less than 1 Year] 1-2 Years| 2-3 Years|  More than 3 Years|
1,09,000.72 1,09,000.72
Total - - 1,09,000.72 - 1,08,000.72 |
2.2.2 {a)_CWIP aging schedule as on 315t March 2025
e Amount in CWIP for a peried of | Total
Less than 1 Year| 1-2 Years] 23 Years‘ More than 3 Years1
|Projects in Progress 25,059.95 2642610 10,656.67 12,359.00 78,501.62
Projects temporarily Suspended )
Total 25059.85 28,426.10 10,656 67 12,359 .00 76,501,862
(b} CWIP Projects, whose completion is overdue or has exceeded its cost
compared fo its original plan as on 31at March 2025, ¢completion schedules are as
Tollows:- |
To be Completed in
EWIE Less than 1 Year] 1-2 Years| 2-3 Years| _More than 3 Years it
Total S - E e _

2.2.3 Expenditure atinbutable to Construction (EAC) includes Rs. 116.20 lakhs (Previous year Rs. 117.95 lakhs) towards barrowing cost capitaliged during the year. « Oniy for construstion projects, {Also

Refer Note-32)

2.2.4 Refer Note no. 34(7) of Financial Statements for information of nan-current assets pledged with banks as secuwity for related borrowings.

2.2.5 Refer,Note no. 34(16) of Financial Statements for information regarding Impairmant of Asssts.
2.2.6 The scheduted complstion date of the Ratle Hydro Electric Project awarded en EPC basis was revised from May 2025 {52 months) to Nov 2028 (82 manths)
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NOTE NO. 3.1 NON-CURRENT - FINANCIAL ASSETS - INVESTMENTS (Amount in ¥ in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
Total
NOTE NO. 3.2 NON-CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES (Amount in % in Lakhs)
PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
Trade Recei - Consil Good- Ur d 5 o
Total . 3




Annexure-l to Note No-3.2-Ageing of Non Current Trade Receivables

As at 31st March 2026

Particulars

(i) Undisputed Trade receivables-Considered Good
(i) Undisputed Trade receivables-which have
significant increase in credit risk

(iii) Undisputed Trade receivables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total

As at 31st March 2025

Particulars

(i) Undisputed Trade receivables-Considered Good
(i) Undisputed Trade receivables-which have
significant increase in credit risk

(iiiy Undisputed Trade receivables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total

Unbilled

Unbilled

Trade Receivable due and outstanding for following period
from due date of payment

Not Due Lessthan 6 6 months-1 More than
months year 1-2 years 2-3years 3 Years Total
Trade Receivable due and outstanding for following period
from due date of payment
Not Due Less than6 6 months-1 More than
months year 1-2 years 2-3years 3Years Total
















i '
NOTE NO.7 CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES (Amount in ¥ in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025

- Trade Receivables-Billed-Considered Good- Unsecured
- Trade Receivables-Unbilled- Considered Good- Unsecured

- Trade Receivables -Credit Impaired
Less: Loss for Trade ivables (Refer Note 7.1) - -
TOTAL o =
7.1|Loss for Trade R

Opening Balance
Addition during the year
Used during the year
Reversed during the year
|Closing balance ]
7.2|Refer Note 34(11) of the Financial Statements with regard to confirmation of balances.




Annexure-1 to Note No-7-Ageing of Current Trade Receivables
As at 31st March 2026

Particulars
Unbilled

(i) Undisputed Trade receivables-Considered Good
(i) Undisputed Trade receivables-which have
significant increase in credit risk

(iii) Undisputed Trade receivables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total s

As at 31st March 2025

Particulars
Unbilled

(i) Undisputed Trade receivables-Considered Good
(i) Undisputed Trade receivables-which have
significant increase in credit risk

(iii) Undisputed Trade receivables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total 5

Trade Receivable due and outstanding for following period
from due date of payment

Lessthan6 6 months-1 More than

Not Due

months year 1-2years  2-3years 3 Years
Trade Receivable due and outstanding for following period
from due date of payment
Not Due Lessthan6 6 months-1 More than
months year 1-2 years 2-3years 3 Years

Total

Total










NOTE NO. 11 CURRENT - FINANCIAL ASSETS - OTHERS

(Amount in ¥ in Lakhs)

PARTICULARS

As at 31st March, 2026

As at 313t March, 2025

Security Deposits

- Considered good- Unsecured

- Credit Impaired- Unsecured

Less ; Loss Allowances for Doubtful Deposits {Refer Note 11.1)

Sub-totall -}

Amount recoverable from

- Insurance Company

-+ Employae Trust

-+ Others

4,288.97

4,236.50

Sub-total

4,288.97

4,236.50

Loss: Less Allowances for Doubtful Receverables {Refer Note 11.2)

Sub-total

4,288.97|

4,236.50)

Receivable from Subsidiaries / Joint Ventures

[Receivabla on accaunt of Late Payment Surcharge

Less: Loss allowances for Receivable on account of Late Paymeant Surcharga

Sub-total -

Lease Rent receivable (Finance Lease)

Jintesest Income acerued on Bank Deposits
I receivable on Finance lease

Interast recoveradle from beneficiary

Intarest Accruad on Investmant (Bonds)

~|—{x|®|m|m

Amount Recoverable on account of Bonds Fully Serviced by Government of
India

~Principal

- Interest accrued

Interest accrued on Loen to State Government In sstement of duss from
customers

—

Derivative Mark To Market Asset

Claim recoverable from parent company - NHPC LTD.

181.00

TOTAL

4,532.11

4,332.06

111

Loss Allowances for Doubtful Deposits

Cpening Balance

Addition during the year

Used during the yesar

Revarsed cluring tha yoar

Clesing balance

11.2|Loss AMowances for Doubtful Recoverables

Opening Balance

Addition during the year
Used dunng the year

Reversad duding the year

Closing balance

11.3!Refer Note 34(11) of the Financial Staternents with regard fo confirmation of balances.

11.4]Out of amount shown in Nate 11, an amount of Rs. 43.21 crore relates to SGST claim recoverable from Governmaent of JAK.

NOTE NO. 12 CURRENT TAX ASSETS (NET}

{Amount in ¥ in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
h— — e
Currant Tax Assets
A Advance Incema Tax including Tax Deducted at Source - =
B Lass; Provision for Current Tax o °

Net Current Tax Assats [A-B)

Current Tax {Refer Nota No-23)

467

Income Tax Refundable

Total

4.67|







NOTE NO. 13.2 ASSETS CLASSIFIED AS HELD FOR SALE (Amount in ¥ in Lakhs)

As at 31st March, 2026 | As at 31st March, 2025

PARTICULARS
Property, Plant and Equipment (Refer Note 13.2.1) 0.03 -
TOTAL 0.03 -
13.21 |Property, Plant and E 1t includes Plant and equip t and Other assets (Office equipment, vehicles,furniture and fixtures,etc.)
identified for disposal due to replacement/ obsolescence of assets in the normal course of operations.

NOTE NO. 14.1 REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES (Amount in ¥ in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025




NOTE NO. 16,1 NON CURRENT - FINANCIAL LIABILITIES - BORROWINGS (Amount in  in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025

At Amortised Cost
A - Secured Loans

-Bonds = =

-Term Loan

- from Banks &
- from Other (Financial Institutions) 7
B -U d Loans
-Bonds =

-Term Loan

- from Bank - =

- from Government of India (Subordinate Debts)

- from Other (in Foreign Currency) 5 3

C Loan from Parent Ci y

- Term Loan -Unsecured z =

TOTAL - -




NOTE NO. 16.2 NON CURRENT - FINANCIAL LIABILITIES - LEASE LIABILITIES

(Amount in ¥ in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
Lease Liabilities 1,809.70 2.518.04
TOTAL 1,909.70 2,518.04
16.2.1 Maturity Analysis of Lease Liability
The table below summarises the maturity profile of the company's borrowings
and lease liability based on contractual payments (Undiscounted Cash Flows)
Particulars As at 31st March, 2026 | As at 31st March, 2025
More than 1 Year & Less than 3 Years 1,127.61 1,014.76
More than 3 Year & Less than 5 Years 242 50 242,50
More than 5 Years 4,567.09 4,455.94
TOTAL 5,937.20 5713.20
16.2.2 Movement in Lease Liability As at 31st March, 2026 | As at 31st March, 2025
Opening Balance 2,557.48 2,444.52
Addition in lease liabilities 15.08 3.41
Finance Cost accrued during the year 116.20 117.95
Less: Payment of lease liabilities B.40 8.40
Closing 2,680.36 2,557.48
Current maturities of lease obligations (Refer Note 20.2) 770.66 39.44
Long term maturities of lease obligations 1,909.70 2518.04




NOTE NO. 16.3 NON CURRENT - FINANCIAL LIABILTIES - OTHERS

(Amount in Z in Lakhs)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

[ Payable towards Bonds Fully Serviced by Government of India

- Principal

Retention Money

Payable for Late Payment Surcharge

'E;a::ility against works/supplies

Payable for Financial Guarantee

o Market Liabili

ity-Hedged Contract

Currency Option Premium

TOTAL

16.3.1

Maturity Analysis of Note No-16.3

The table below summarises the maturity profile of the di

money based on contractual payments (Undiscounted Cash Flows) :

Particulars As at 31st March, 2026 | As at 31st March, 2025
More than 1 Year & Less than 3 Years 556 1.56
More than 3 Year & Less than 5 Years

More than 5 Years

TOTAL 5.56 1.56







Movement in Deferred Tax Liability

Annexure to Note No. 18.1

(Amount in ¥ in Lakhs)

Particulars

Property, Plant and

Financial Assets at

Equipment, Right of Use
Assets, Investment Property FVTOCI Otheg ltema ol
and Intangible Assets.
At 1st April 2025 - = - =
Chargel(Credit)
-to Statement of Profit and Loss -
-to Other Comprehensive Income 7
At 31st March 2026 - - - -
Movement in Deferred Tax Assets
(Amount in ¥ in Lakhs)
Particulars Provision for employee
benefit scheme, doubtful Other Items MAT credit entitiement Business Losses Total
debts, inventory and others
At 1st April 2025 62.92 - - 62.92
( Charge)/Credit
-to Statement of Profit and Loss =
-to Other Comprehensive Income 2
At 31st March 2026 62.92 | - 62@%







NOTE NO. 20.3 TRADE PAYABLE - CURRENT

(Amount in 2 in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
Total outstanding dues of micro and small enterprises (Refer Note 20.3.1) 35.67 65.22
Total cutstanding dues of Creditors other than micro and small enterprises 84.94 46.32
TOTAL 120.61 111.54

20.3.1|Disclosure regarding Micro, Small and Medium Enterprise :-
(Outstanding Liabilities towards Micro, Small and Medium Enterprise 35.68 6522

required under Section 22 of the Act is given under Note No.34(15) of Financial Statements.

Disclosure of amount payable to Micro and Small Enterprises is based on the information available with the Company regarding the
status of suppliers as defined under the Micro, Small and Medium Enterprise Development Act, 2005 (the Act). Additional disclosure as

20.3.2|Refer Annexure-| to Note No-20.3 for Ageing schedule of Trade Payables.

20.3.3|Total outstanding dues of Creditors other than micro enterprises and small
enterprises includes Rs. NIL (Pevious Year Rs. NIL) due to Parent Company -
(Applicable to JVs and Subsidiary Company)

20.3.4|Refer Note 34(11) of the Financial with regard to ion of balances.




Annexure-l to Note No-20.3 - Ageing of Trade Payables

As at 31st March 2026

Particulars Lias than Mok 5
! ess than ore than
Ynfilled HenBue year 1-2 years 2-3 years Years Total
(i) MSME 34.55 1.42 35.67,
(i) Others 75.49 9.45 84.94
(i) Disputed dues-MSME 0
(iv) Disputed dues-Others 0
Total 110.04 10.57 0 0 0 0 120.61)

Trade Payble due and outstanding for following period from due
date of payment

As at 31st March 2025

Particulars

(i) MSME
(ii) Others
(iii) Disputed dues-MSME
(iv) Disputed dues-Others

Total

Trade Payble due and outstanding for following period from due
date of payment

: Less than 1 More than 3
Unkilied WOk DUE year 1-2 years 2-3 years Years Total
65.22 65.22
46.32 46.32
0j
0

111.54 0 0 0 0 0 111.54|










NOTE NO. 23 CURRENT TAX LIABILITIES (NET)

(Ameunt in Z in Lakhs)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
(8] Bal 125.98 151.51
Additions during the year 122.40 125.98
Amount adjusted during the year - -
Amount used during the year 125.98 145.36
Amount reversed during the year - .15
Closing Balance (A) 122.40 125.98
Less: Current Advance Tax including Tax Deducted at Source (B) 127.07 134.05
Net Current Tax Liabilities_(A-B) (4.67) (8.07)]
(Disclosed under Note No-4 and 12 above) 467 8.07

TOTAL






































































@ Ratle Hydroelectric Power Corporation Limited

Based on Management assessment, a favourable outcome is probable in respect of the claims
aggregating X NIL (Previous year ¥ NIL) and for rest of the claims, the possibility of any inflow is
remote. Accordingly, these claims have not been recognised.

b) Other Cases
Claims on account of other miscellaneous matters estimated by Management to he X NIL (Previous

year

X NIL) has not been recognised.

3. Commitments {to the extent not provided for):
Estimated amount of contracts remaining to be executed on capital account are as under:

: (X in Lakhs}
sl . As at 31.03.2026 As at 31,03.2025
Particulars
No.
(i) {ii) (iif) {iv)
1. Property Plant and Equipment {inciuding
Capital Work in Progress) 2,40,329.80/- 2,90,214,50/-
2. Intangible Assets NIL NIL
Total
4. The effect of foreign exchange rate variation (FERV) during the year is as under:
(X in Lakhs)
Sl. { Particulars For the year For the year
No. ended ended
31.03.2026 31.03.2025
(i) | Amount charged to Statement of Profit and Loss as NIL NIL
FERV
{ii) | Amount charged to Statement of Profit and Loss as NIL NIL
Borrowing Cost
(iiiy | Amount adjusted in the carrying amount of PPE NIL NIL
(iv) | Amount recognised in Regulatory Deferral Account NIL NIL
Balances

5. Operating Segment:
a} Electricity generation is the principal business activity of the Company.

b) The Company has a single geographical segment as all its Projects/Power Stations are located
within the Country.

6. Disclosures under Ind AS-24 “Related Party Disclosures”:
(A) List of Related parties:

(i)

Parent Company:

Name of Company

Principle place of
operation

NHPC Limited

India






















Ratle Hydroelectric Power Corporation Limited

Financial Assets- NIL NIL NIL NIL
3 | Others
Total NIL NIL NIL NIL

Disclosures Under Ind AS-19 “ Employee Benefits”: Employee benefit obligations in respect of
employees of Parent Company posted at Raile Hydroelectric Power Corporation Ltd have been
recognised by the parent company on the basis of actuarial valuation. Corresponding expenditure
is born by the company and recognised in the financial statement of company.

Particulars of income and expenditure in foreign currency and consumption of spares are as

under: -
(X in Lakhs)
Sl. | Particulars For the year For the year
No. ended 31.03.2026 | ended 31.03.2025
a) Expenditure in Foreign Currency NIL NIL
i} Interest
ii) Other Misc. Matters
b) | Value of spare parts and Components NIL NIL
consumed in operating units.
i} Imported
ii) Indigenous
c) Income in foreign currency {Specify Nature) NIL NIL
Earnings Per Share:
a) The Earnings Per Share (Basic and Diluted) are as under:
Particulars For the year ended For the year
31.03.2026 ended 31.03.2025
Earnings ger Shan'e before Regulatory Income (%) — 0.03 0.04
Basic and Diluted
Earnings per Shart.e after Regulatory Income (X} — 0.03 0.04
Basic and Diluted
Par value per share {%) 10 10
b) Reconciliaticn of Earning used in calculating Earnings Per Share:
Particulars For the year ended For the year

31.03.2026 ended 31.03.2025
Net Profit after Tax but before Regulatory 336.36
Income used as numerator (X in Lakhs) 359.25 ’
Net Profit after Tax and Regulatory Income 336.36
. 355.25 :
used as numerator (% in Lakhs)
Reconciliation of weighted average number of shares used as denominator :
(X in Lakhs)
Particulars For the year ended For the year
31.03.2026 ended 31.03.2025
Weighted Average number of equity shares used 11,844.83 7,795.24
as denominator-Diluted
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