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Note no. 2,2 Gapital Work In Frogress

(Amount in ¥}

S.No |Particulars - Asaf Addition Adjustrnent Capitalised As at 31st March,
01-Apr-2025 2026
b} Roads and Bridges 959224432 416559369 (1111607889) 3857895 1260765117
i) Bulldings i 11921156807 5137371149 56240812 17002287194
iii) Building-tUnder Lease T .
iv) Railway sidings - .
V) Hydraulic Works(Dams, Water Conductcr system, 44193149674 20583277141 111160789 74887587674
Hydro mechanical gates, tunnels)
vi) Generating Plant and Machinery 10725438018, 1791577340 12517015356
vii) Plant and Machinery - Sub slation 2046842 2046842
wiii) Plant and Machinery - Transmission iines 313882757 1188234648 1502217405
ix) Plant and Machinery - Cthers - B
x) Caonstruction Equipment . B
) Water Sugply System/Drainage and Sewerage 4555601 (43621) 418898 4093081
xii) Computers : - .
xiii} Communication Equipment - -
xiv) Office Equipments 5208000 207986 5413986 .
xV) Assets awaiting instaliation 851083 567389 283684
xvi) | CWIF - Assets Under 5 KM Scheme Of ihe GOI - .
xvii) Survey, investigation, consujtancy and supervision charges 416380459 15312327 431692786
xviil}__[Expenditure on compensatory Afiorestation . N
xix) Expenditure attributable to construction {Refer Nete-32) 14948750806 5345951047 2084741 20293796593
Less: Capital Work in Progress Provided (Refer Note 2.2.4) - .
Sub total {a) 83487742446 44478491027 2081120 66499961 127901785632
Construction Siores 122023 - 122023
Less : Provisions for construction stores - - -
Sub total (b) 122023 - - - 122023
TOTAL 83487864469 444768491027 2051120 66498961 127501907655
Previous year 48135111349 34395342003 {9210648) 33378235 83487864469
221 (2} CWIP aging schedufe as on 315t March 2026
CWIP Amount in CWIP for a period of Total
Less than 1 Year 1-2 Years 2.3 Years Maora than 3 Years
Projects in Progress 45,44 44 36 644 33,32 23 59,662 20,1897 97 314 28,84 53,14,035 1,27 60,19 07 655
Projects temporadily Suspended . ~ N _ M
Total 45,44 .44,36,644 33,32,23 69,662 20,18,97.87,314 28,84,63,14,035 1,27,90,18,07,655
{b) GWIP Projects, whose comnpleticn is cverdue of has exceeded ifs cost
compared to its original plan as on 315t March 2026, compietion schedules are as
WP To be Completed in [Total
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
Pakal Duf HEP - - - 81,46, 17,567,862 §1,49.17,57,982
Kiru HEP - - 33,65,10,75,428 - 33,65,10,75 428
Kwar HEP - 12,75,90,74.245 - - 12,75,90,74,245
Total - 12,75,80,74,245 33,65,10,76,428 81,49,17,57,982 1,27,90,19,07 655
222 {a) CWIP aging schedule as on 31st March 2025
Amount in CWIP for a period of |
cwiP Less than 1 Year| 1-2 Years 2-3 Years More than 3 Years Total
Projects in Progress 34,3527 53,120 20,07,18.23 410 10,42,68,54,008 18,63,63,33,931 83,48.76,64 489
Projects tempaorarity Suspended - - - - -
Taotal 34,35,27 53,120 20,07,19,23,410 10,42 68,564,008 18,63,63,33,831 §3.48,78,64 469
{b} CWIP Projects, whose completion is everdue or has exceeded its cost
compared to Its criginal pian as on 31st March 2025, compietien $chedules are as
follows:-
CWIP To be Completed in Total

Less than 1 Year

1-2 Years

2-3 Years

More than 3 Years

Pakal Dut HEP - . - £4,28,4374,194 54,26,43.74,194
Kiru HEF - 22,42,95,81,058 - 22,42,43,81,068 |
Total - 72,42,93,81,068 - 54,28,45,74,194 78.71,37,56,252

2.2.3 Expenditure attricutable to Construction (EAC) includes ¥ 362,48,64,285/- (Previcus year ¥ 101,39,97,386/-) towards bomowing cost capitalised during the year.

2.2.4 Underground Works amounting to % 725,36,44,719/- (Pravicus year ¥ 287,17,49,433/) created on "Land -Rignt to Use” classified under Right of Lise Assets, are included under raspective heads of

Capital Work in Progress (CWIP).

2.2.5 Refer Note no. 34{6) of Financial Statements for information of non-clirrant assets pledged witn banks as security for related borowings.

2.2.6 Refer Note no. 34(17) of Financial Stetements for information regarding Impairment of Assets.




CUMMULATIVE EDC

Annexure to Note 2.2
{Amount in Rupees)

Particulars 31.3.2026 | 31.03.2025
A. EMPLOYEES BENEFITS EXPENSES
Salaries, wages, allowances 5895965486 5362909542
Gratuity and contribution to provident fund (including administration
fees) 894856931 832309015
Staff weifare expenses 443640481 387154303
Leave Salary & Pension Contribution 1491260 1481260
Sub-totol{a) 7235954158 6583864120
Less: Capitolized During the year/Period 0 0
Sub-totai{A) 7235352158 6583864120
B, GENERATION AND OTHER EXPENSES
EAC-WATER USAGE CHARGES AT PROJECTS GENERATING INFIRM
POWER 0 0
CONSUMPTION OF STORES AND SPARES AT PROJECTS GENERATING
INFIRM POWER ¢ 0
REPAIR AND MAINTENANCE- DAM/WATER REGULATING SYSEM AT
PROJECTS GENERATING iNFIRM POWER 0 o]
REPAIR AND MAINTENANCE- GPM/ OTHER POWER PLANT SYSTEM AT
PROJECTS GENERATING iNFIRM POWER 0 0
Repairs-Buiiding 514801716 376095784
Repairs-Machinery 1303287 1303287
Repairs-Others 81477977 63619548
Rent 204156094 176958610
Rates and taxes 352891867 8247928
insurance 3003029 2729472
Securlty expenses 415824015 363078670
Efectricity Charges 38477228 32469890
Traveliing and Conveyance 94962790 82075284
Expenses on vehicles 26245031 22796545
Telephone, teiex and Postage 70293516 50782868
Advertisement and publicity 15477930 19477930
Entertainment and hospitaiity expenses 472152 472152
Printing and stationery 25401561 21656216
Remuneration to Auditors 52959 529589
Design and Consultency charges: 0
- indigenous 2513798423 2140503301
- Foreign 50210730 50210730
Expenses on compensatory afforestation/ catchment area treatment/
environmental expenses/development expenses 595268340 510673377
Expenditure on [and not beionging to corporation 522995300 489797548
Land acquisition and rehabiiitation 1100000 0
EXPENDITUR ON WORK OF DOWNSTREAM PROTECTION WORKS 0 o]
EAC - LEASE RENT 291770544 227820072
Loss on assets/ materials written off 168509 168909
Losses on saie of assets 3438893 2673564
Network Access/Transmission Charges 4] 0
Other general expenses 208380816 179805397
Sub-totol (b) 6035577107 4823478041
Less: Copitolized During the yeor/Perlod 0 0
Sub-totol(B) 6035977107 4823478041
C. FINANCE COST
1) Intereston :
a) Government of india loan 0 0
b} Bonds "] 4]
c) Foreign loan 0 4]
d) Term ioan 3291944011 415141014
e) Cash credit facilities /WCDL o 0
g) Exchange differences regarded as adjustment to interest cost 0 a
* Loss on Hedging Transactions 0 0
EAC-amortisation of hedge premium a 0
i} Bond issue/ service expenses 0 0
ili) Commitment fee 0 o
iv) Guarantee fee on loan 0 0
v) Other finance charges 8112320 8112320




vi) EAC- INTEREST ON LOANS FROM CENTRAL GOVERNMENT-
ADJUSTMENT ON ACCOUNT OF EFFECTIVE INTEREST

vii) EAC- INTEREST ON SECURITY DEPOSIT/ RETENTION MONEY-
ADJUSTMENT ON ACCOUNT OF EFFECTIVE iINTEREST

viii) EAC- COMMITTED CAPITAL EXPENSES- ADIUSTMENT FOR TiME
VALUE

ix) EAC- INTEREST ON FC LOANS - EFFECTIVE iINTEREST ADJUSTMENT
x) EAC- INTEREST EXPENSES - UNDER LEASE (iND AS)

Suh-totol (c)
Less: Capitaiized During the yeor/Perlod
Suh-total (C)

D. EXCHANGE RATE VARIATION (NET)
i) ERV (Dehit halance)
Less: i) ERV {Credit balance)
Sub-totol (d)
Less: Capitolized During the year/Period
Sub-totol{D)

E. PROVISIONS
Suh-totol{e)
Less: Capitolized During the yeur/Period
Sub-total{E)

F. DEPRECIATION & AMORTISATION

Sub-tatal {f]
Less: Capitolized During the yeor/Period
Sub-totel(F)

G. PRIOR PERIOD EXPENSES (NET)
Prior period expenses
Less Prior peried income
Sub-tatal g)
Less: Capitolized During the year/Period
Sub-total (G}

H. LESS : RECEIPTS AND RECOVERIES
i) Income from generation of electricity —
precommissioning

i} interest on loans and advances

iii) Miscellaneous receipts

iv} Profit on sale of assets

v} Provision not required written back

vi) Hire charges/ outturn on plant and machinery
vil) EAC-FAIR VALUE GAIN - SECURITY DEPQSIT/ RETENTION MONEY
viii) EAC-MTM Gain on derivatives
ix) EAC- FAIR VALUE GAIN ON PROVISIONS FOR COMMITTED CAPITAL
EXPENDITURE

Sub-total {h}
Less: Copitalized During the year/Period
Sub-total {H)

I. C.0./Regional Office Expenses (i)
Less: Capitalized During the year/Period
Sub-totalifi)

GRAND TOTAL { a+b+c+d+e+f+g-hti)
Less: Copitalized During the yeor/Period
GRAND TOTAL { A+B+C+D+E+F+G-H+1)

1939995387 1193008135
6627323 6537318

0 0

0 0

3416736 2959364
5250095777 1625758151
0 0
5250095777 1625758151
0 0

0 0

0 Q

0 0

0 g

627181 627181
627181 627181

0 0

627181 627181
1094266133 897595814
41739627 36719386
1136005760 934715200
0 0
1136005760 934715200
23763458 23763458
72206 72206
23691252 236591252

0 0

23691252 23691252

0 0
2370178772 2067786302
426676705 77837989
146287 146287
69776386 67720580
43316358 34548037
201195 63419

0 0

¢] a
2910235703 2248102614
0 0
2910295703 2248102614
3521741061 3201719474
0 0
3521741061 3201719474
20293798533 14345750805
Y 0
20293796593 14945750805
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NOTE NO. 3.1 NON-CURRENT - FINANCIAL ASSETS - INVESTMENTS

{Amount in )

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

Total

NOTE NO. 3.2 NON-CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES

(Amount in ¥)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025

Trade Receivables - Considered Good- Unsecured (Refer Note 3.2.1, 3.2.2 . .
and 3.2,3) _

Tofal - .

3.2.1 Refer Annexure-l to Note No-3.2 for Ageing schedule of Trade Recelvables.

3.2,2 Debt due by directors or other officers of the company or any of them either
severally or jointly with eny other person or dabls due by firms or privaie
companies respectively in which any director of the Company is a partner ora
director or amember,

3.2.3 Debt due by subsidiaries/ Joint Ventures and others related parties of the
company .

Nil

il

3.2.4 Refer Note 34{12) of the Financial Statements with regard to confirmation of balances.

Nil

Nil

NOTE NO. 3.3 NON-CURRENT - FINANCIAL ASSETS - LOANS

{Amount in )

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

At Amortised Cost

A Loan to Related Party - Credit Impaired- Unsecured (Refer Note 34(8},
3.3.1and 3.3.9) B :
Less: Loss Allowances for doubtful loan to Related Party (Refer Note 3.3.3) - -
Sub-total - -
B Loans to Employees (including accrued interest} (Refer Note 3.3.2 and
3.3.3)
- Considered good- Secured 10,61,402 8,65,046
- Considered good- Unsecured 40,714,731 94 55,588
- Credit Impaired- Unseoured - -
Less : Loss Allowances for doubtful Employees loans (Refer Note 3.3.4) - -
Sub-total 51,33,133 1,03,20,634
c Contractor / supplier
- Considerad good- Seoured - -
- Considerad good- Unsecured - -
— Against bank guarantee - -
— Others - -
- Credit Impaired- Unsecured - -
Less : Loss Allowances far doubtful advances to Contractor/ Supplier (Refer . .
Note 3.3.5}
Sub-total - -
D State Government in settlement of dues from customer
- Considered good- Secured
- Considered good- Unsecured - -
- Credit Impaired- Unsecured
Less : Loss Allowances for doubtful Loan to State Government (Refer Note
3.3.8)
Sub-tofal - -
E Loan including Interest to Government of Arunaohal Pradesh (Refer
Note 3.3.7}
- Considered good- Unsecured - -
Suh-total - -
TOTAL 51,33,133 1,03,20,634




3.3.1(Loans and advances in the nature of loan that are repayable on demand.

Loans and advances in the nature of loan that are without specifying any terms
or period of repaymant.

3.3.2| Due from directors or other Key Menagement Personnel of the company.
{Refer Note 34(8) of Financial Statements)

3.3.3(Loss Allowances for doubtful loan to Related Party

Opening Balance ) -
Addition during the year -
Used during the year
Reversed during the year
Closing balance - -
3.3.4 Loss Allowances for doubtful Employees loans
Addition during the year

Closing balance - -

3.3.5 Loss Allowances for doubtful advances to Contractor/ Supplier
Agddition during the yeer

Closing balance - -

3.3.6 Loss Allowances for doubtful Loan to State Government
Addition during the year

Closing balance - -

3.3.8 Loan to Government granted for Business Purpose includes :-

- Principal - -
- Interest - -
Total - -
Less: Racovaered - -
Less: Current (Refer Note 10 (E}} - -
Mon Current - -

3.3.9 Loans are non-derivative financial assets which generate a fixed or variable interest income for the company. The Carrying vaiue may
he affected by the changes in the credit risk of the counterparties.

3.3.10 Advance due by firms or private companies in which any Director of the Nil Nil
Company is a Director or member .
3.3.11 Refar Note 34(12) of the Financial Statements with regard to confirmation of balences.




NOTE NO. 3.4 NON-CURRENT - FINANCIAL ASSETS - OTHERS (Ameunt in )
PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
A Security Deposits
- Considered good- Unsecured 1,38,83,572 1,38,72,040
- Credit Impaired- Unsecured - -
Less : Loss Allowances for Doubtiul Deposits (Refer Note 3.4.1) - -
Sub-total 1,38,83,5872 1,38,72,040
B ginl;)Deposiis with original maturity of more than 12 Months (Refer Note 75.44.92,228 48.82,43.000
c Lease Rent receivable - -
b Amount Recoverable on account of Bonds Fully Serviced by Government of . .
India
E Interest receivable on leasa - -
F Interest accrued on:
- Bank Deposits with original maturity of more than 12 Months 6,865,152 576
G Derivative Mark to Market Asset - -
H Derivative Asset Under Hadged Contract - -
1 Receivabie on account of Late payment Surcharge - -
J Receivable on account of Guarantee Fee - -
K Amount Recoverable - -
L Share Application Money Pending Allotment .
- Subsidiary N
Less:-Loss allowances for Share application money pending alletment - -
Sub-total - -
TOTAL 76,90,40,950 48,21,15,616
3.4.1 Loss Allowances for Doubtful Deposits
Opening Balance -
Addition during the year
Used during the year
Reversed during the year
Closing balance " -

3.4.2 Bank Deposits of more than 12 months maturity Includes FDR of Rs. 38,83,88,000/- (Previous Year Rs. 46,82,43,000/-} faken fo
pravide 100% margin money for Bank Guarantee Issued by the Company for obtaining electricity connection,

3.4.3 Refar Note 34(8) of the Financial Statements with regard to assets mortgaged/hypothecated as security.

3.4.4 Loss Allowances fcr Share Applioation Mcney Pending Allotment
Opening Balance -
Addition during the year
Used during the year
Reversed durlng the year

Closing balance

3.4.5 Refer Note 34(12) of the Financial Statements with regard to confirmaticn of balances.




NOTENO. 4 OTHER NON-CURRENT ASSETS

(Amount in )

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

B.

CAPITAL ADVANCES
- Considered good- Secured
- Considered good- Unsecured
— Against bank guarantee
- Others
Less : Expenditure booked pending utilisation cerlificate
- Considered doubtiul - Unsecured
Less : Allowances for doubtful advances (Refer Note 4.1)

Sub-total

ADVANCES OTHER THAN CAPITAL ADVANCES
i) DEPOSITS

- Considered good- Unsecured

Less Expenditure bookad against demand

Departments.

- Considered doubtful - Unsecured

Less : Allowances for Doubtful Deposits (Refer Note 4.2)

Sub-total

Interest accrued
Others

- Considered Goed
Others

(Refer Note 4.5)

Reieased to Contractors - Against Bank Guarantee
Released to Coniractors - Others

Deposited with Court

Sub-total

Less:Provided for

Sub-total

ii) Prepaid Expenditure

ili) Non Current Tax Assets (Net)
Advance income Tax inciuding Tax Deducted at Souroe
Less: Provision for Current Tax
Non Current Tax (Refer Note 23)

Sub-totai

iv) Deferred Foreign Currency Fluctuation Assets/ Expenditure

Deferred Foreign Currency Fiuctuation Assets
Deferved Expenditure on Foreign Currency Fluctuation

Sub-total

v) Deferred Cost on Employees Advances

93,92,14,828
3,97,84,54,063

11,42,69,871

1,66,11,68,400
2,88,17,31,587

4,91,76,68,691

4,63,71,67,838

raised by Government

Advanca against arbitration awards towards capital works (Unsecured)

£,09,04,762

1,32,21,950

40,02,841

34,53,428

25,18,458

31,87,611

TOTAL

4,99,40,94,552

4,65,70,30,827

4.1 Allowances for doubtful Advances
Opening Balanca
Addition during the year
Used during the year
Reversed during the year

Closing balance

4.2 Allowances for doubtful Deposits
Opening Baiance
Addition during the year
Used during tha year
Reversed during the year

Closing balance

4.3 Due from Directors or other cfficers of the company.

4.4 Advances due by Firms or Private Companies in which any director of the
Company is a diractor or member

Nil

Nil

4.5 Refer Note 34(12) of the Financial Statements with regard te confirmaticn of baiances.

Nil

Nii




NOTENO.5 INVENTORIES {Amount in #)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2026

(Valued at lower of Cost or Net Reallsable Value)

Stores and spares - -
Stores and spares-Stores in transit/ pending inspection - -
Loose tools - -
Material at site - -
Material issued to contractors/ fabricators - -
Carbon Credits / Certified Emission Reductions (CERs} / Verified Carbon Units
(VCUs) (Refer Note 34(30) for Quantitative detaiis of Carbon Credit - -
certificates)

Total - -
Less: Aliowances for Obsoiescence and Diminution in Vaiua (Refer Note 5.1) - -

TOTAL - -
Allowances for Obsolescence and Diminution in Value
Opaning Balance -
Addition during the year (Refer Note 5.1.1)
Used during the year
Reversed during the year (Refer Note 5.1.2)
Closing balance - -
5.1.1 inventories written down to net reaiisable vaiue (NRV) and recognised as an
expense in the Statement of Profit and Loss during the year.
5.1.2 Aifowances for obscience and diminution in vaiue of inventory booked in
earlier years and reversed during the year.

5.

-

NOTE NO. 6 CURRENT - FINANCIAL ASSETS - INVESTMENTS {(Amount in ¥}

PARTICULARS , As at 31st March, 2026 | As at 31stMarch, 2025

Quoted Debt Instruments - At Fair Value threugh Other Comprehensive
Income {OCI) - -
Government Securlties

TOTAL - -
NOTENO.7 CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES : (Amount in ¥)
PARTICULARS As at 31st March, 2026 | As at 31st March, 2025

- Trade Receivables-Billed-Considered Good- Unseoured (Refer Note
7.3,7.4,7.57.7 and 7.8)
- Trade Receivables-Unbiiled- Considered Good- Unsecured {Refer Note
7.2,7.3, 7.5, 7.6 and 7.7)
- Trade Raceivabies -Credit Impaired {(Refer Note 7.3 and 7.5} - -
Less: Loss allowances for Trade Receivables (Refer Note 7.1) - -

TOTAL - -

7.1 Loss alfowances for Trade Receivables
Opening Baiance -
Additicn during the year
Used during the year
Reversed during the year

Closing balance - "

7.2 During the year, the company has not recognised any impairment ioss in respect of unbiiled debtors.

7.3 Debt due by directars or other officers of the company or any of them either
severally or jointly with any other person or debts due by firms or private
companies respeotivaly in which any director of the Company s a partner or a
director or a member.

7.4 Debt due by subsidiaries/ Joint Ventures/Associates and others reiated parties
of the company.,

7.5 Refer Annexure-i to Note No-7 for Ageing schedule of Trade Reoeivabies.

7.6 Due to the short-term nature of the current Trade Receivabigs, the carrying amount of Z Nil (Previous Year ¥ Nii) is equivalent to their
transaction price.

7.7 Trade Receivables amounting to T Nil (Previous Year % Nii } iiquidated by way of discounting of bilis from various banks have not been
derecagnised in view of terms of the hiil discounting agreement as per which the Company guarantees to compensate the banks for
credit iosses that may occur in case of defauit by the respective beneficiaries. Refer Note 20.1.2 with regard to liabiiity recognised in
respect of discounted biiis.

7.6 Refer Note 34(12} of the Financiai Statements with regard to cenfirmation of baiances.




NOTE NO. 8 CURRENT - FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS

{Amount in ¥)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

A Balances with banks
With schedulad banks
i) - In Current Account
ii) - in deposits account
(Deposits with originat maturity of three months or iess)
lify - In Current Account -Other Earmarked Baiances with Banks
(Refsr Note 8.2)
With other banks
- In current account
Bank of Bhutan
B Cheques, drafts on band
' Cash in band (Refer Note 8.1)

23,42,48,278

§,63,00,00,000

41,03,26,698

TOTAL

6,86,42,48,278

41,03,26,69%

8.1 Inoiudes stamps on hand

8.2 Includes baiances which are not freeiy availabie for the business of the

Company :-
(i) held for works being executed by Company on behaif of other agencies.
Total

NOTE 9 : CURRENT - FINANGIAL ASSETS - BANK BALLANCES OTHER THAN CASH AND CASH EQUIVALENTS

{Amount in #)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

A Bank Daposits for original maturity more than 3 months upto 12 months (Refer

Note 9.1)
B Earmarked Balances with Banks
- Unpaid Dividend
- Unpaid Principal/ interest
- Other

13,11,00,000

28,11,00,000

TOTAL

43,11,00,000

28,11,00,006

9.1 Includes balances which are not freoly avaifable for the business of the Company :

(i) held for works being executed by Company on behaif of cther agencies.

-]




NQTE NO. 10 CURRENT - FINANCIAL ASSETS - LOANS

{Amount in ¥)

As at 31st March, 2026

As at 31st March, 2025

PARTICULARS
A Loans (including interest therecon) to Related Parties - Unsecured {Refer
10.1 and 10.2)
Loan Receivabte - (Considered Good) - .
Loan Receivable-Credit Impaired . .
Less : Loss Allowances for doubtful loan to Related Party (Refer Note
10.4) i )
Sub-fotal - -
B Loans to Employees (including accrued interest) (Refer Note 10.2 and
10.3)
- Considered good- Secured 1,70,433 1,37,488
- Considered good- Unsecured 1,33,15,453 1,21,60,472
- Credit impaired- Unsecured - -
Less : Loss Allowances for doubtful Employees loans (Refer Note 10.4) - -
Sub-total 1,34,85,886 1,22,97,967
c Loan to State Government in settlement of dues from customer
- Unsecured (oonsidered good}
Sub-total - -
D Advances to Subsidiaries / JV's - -
E Loan including interest to Government
- Considered good- Unsecured - -
TOTAL 1,34,85,866 1,22,97,967
10.1|Loans and advances in the nature of loan that are repayable on demand.,
Loans and advances in the nature of lcan that are without specifying any terms
or pericd of repayment.
40.2 Due from directors cr other Key Management Personnel of the cempany.
10.3{l.oss Allowances for doubtful loan to Related Party

Opening Balance
Addition during tha year
Used duting the year
Reversed during the year

Ciosing balance

10.4 Loss Allowances for doubtful Employees loans

10.5

Opening Balance
Addition during the year
Used during the year
Reversed dusing the year

Closing balance

Advance due by firms or private companies in whioh any Director of the
Company Is a Dirsctor or member .

10.6 Loans are non-derivative financial assets which generate a fixed or variable interest income for the company. The Carrying value may

be affected by ohanges In the credit risk of the counterparties.

10.7 Refer Note 34(12) of the Financial Statements with regard to confirmation of baiances.




NOTE NO. 11 CURRENT - FINANCIAL ASSETS - OTHERS

(Ameunt in ¥)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

=TT m

ToOZRr X

Security Deposits
- Considered good- Unsecured
- Credit Impaired- Unseoured

Less : Loss Aliowances for Doubtful Depasits (Refer Note 11.1)

Sub-total

Amount recoverable from
- Insurance Company
- Employee Benefits Trust
- Others (Refer Note 11.2 and 11.5)
Sub-total
Less: Loss Aliowancos for Doubtful Reooverabies (Refer Note 11.3)

7,82,04,79,267

4,76,64,60,800

7,92,04,79,267

4,76,64,60,800

Sub-total

7,92,04,79,267

4,76,64,60,800

Recaivable from Subsidiaries / Joint Ventures
Receivabie on account of Late Payment Suroharge
Less: Loss ailowances for Raceivabie on account of Late Payment Surcharge
{Refer Note 11.4)
Sub-total
Lease Rent receivabie (Finance Lease) {Refer Note 14.7 and 34(15))
Interest Income acorued on Bank Deposits (Refer Note 11.5)
interest reoeivable on Finance lease
interest recoverabie from beneficiary
Interest Acorued on investment {Bonds) .
Amount Reccverabia on account of Bonds Fuily Serviced by Government of
India
-Principal
- Interest accrued
interest accrued on Loan to State Governmant in settiement of dues from
customers
Contract Assets
Derivative Mark To Market Asset
Derivative Asset Under Hedge Contract
Receivable on account of Guarantee Fee
Ciaim recoverabia from parent company - NHPC LTD.

5,23 967

TOTAL

7,92,70,65,313

4,76,69,84,767

11.

=

11.3

Loss Allowances for Doubtful Deposits
Opening Baianoe

Addition during the year

Used during the year

Reversed during the year

Closing balance

Amaunt recoverabie — It includes amount of claim to be reimbursed by State
Taxes Department, Government of J&K to the Company in terms of scheme
"Reimbursemant of State Goods and Services Taxes on Utiiization of Gocds
ang Service in the Power Projects in the Union Territory of Jammu and
Kashmir (RSGTPP)" for deveiopment and construction of PakaiDui HEP, Kiru
HEP &Kwar HEP notified by Finance Department, Govemment of Jammu &
Kashmir vide Notification SO. 281 di. 17.08,2021 fo the extent Suppiiers’
invoices are reflected in GSTR 2A of the Company inciuding cash paid by it on
Reverse Charge Mechanism {RCM) basis, Wherever the amount of ciaim to
ba reimbursed by State Taxes Departrent, Government of J&K was bocked
as cost of PPE/CWIP in earlier years, the same has aiso been inciuded in the
recoverebie emount after Corresponding adjustment to PPE/CWIP. Further,
an amount of Rs. 71.01 Crores of SGST Reimbursement has been received tiil
31.03.2026 and the amount shown in the note 11 above is after adjustment of
amount received from State Government.

Loss Allowences for Doubtful Recovarables
Opening Balanca

Additicr: during the year

Used during the year

Reversed during the year

7,91,36,54,705

4,74,58,00,784

Closing balance

11.4 Loss Allowances for Receivahles on account of late payment surcharge

11.5 Includes Interest accrued on balances helad for works being executed by
Company on behalf of cther agencies and are not freely availabie for the

Opening Baiance
Addition during the year
Used duting the year
Reversed during the year

Closing balance

business of the Company.

Nii

11.6 Refer Note 34(8} of the Financial Statements with regard to assets mortgaged/ hypothecated as security.
11.7 Refer Note 34(12) of the Financial Statements with regard to confirmation of baiances.

Nii




NOTE NO. 12 CURRENT TAX ASSETS (NET)

{Amount in T}

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

Current Tax Assets

Advance Income Tax including Tax Deducted at Source
B Less: Provisicn for Current Tax

Net Current Tax Assets (A-B)

Current Tax (Refer Note No-23)
Income Tax Refundable

1,76,42,572

3,17,20,031

Total

1,76,42,572

3,17,20,031

NOTE NO. 13.1 OTHER CURRENT ASSETS

(Amount in ¥)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

A. Advances other than Capital Advances
a) Deposits
- Considered good- Unsecured
Less Expenditure booked against demand raised by Government
Departemnenis
- Considered doubtful- Unsecured
Less : Allowances for Doubtfu! Deposits (Refer Note 13.1.1)
Sub-total
b) Advance to contractors and suppliers (Refer Note 13.1.8)
- Considered good- Secured
- Censiderad good- Unsecured
— Against bank guarantee
- Others
Less : Expenditure booked pending utilisation certificate
- Considered doubfful- Unseoured
Less : Aflowances for doubtful advances (Refer Note 13.1.2)
Suh-total
c} Other advances - Employees
- Considered gocd- Unsecured (Refer Note 13.1.7)
Sub-total
d) Interest accrued
Others
- Considered Good
- Considered Doubtful
Less: Allowances for Doubifut tnterest (Refer Note 13.1.3)
Sub-total
S. Others
a) Expenditure awaiting adjustment
Less: Allowances for project expenses awaiting write off sanction (Refer
Note 13.1.4)
Suh-totai
b} Losses/Assets awaiting write off sanction/pending investigation
Less: Allowances for losses/Assets pending investigation/awaiting write off /
sanction (Refer Note 13.1.5}
Suh-total
o} Work In Progress
Construction work in progress(on behaif of client)
Consultancy work in progress{on behalf of client}
d) Pre-Spent Corporate Social Responsibility (CSR} Expenses (Refer Note
34(14)) :
¢) Prepaid Expenditure
f) Deferred Cost on Employees Advances
g} Deferred Foreign Currency Fluctuation
Deferred Foreign Cusrency Fiuctuation Assets -
Deferred Expenditure on Foreign Currency Fluctuation
h) Goods and Services Tax Input Receivable
Less: Allowances for Goods and Services Tax input Receivable (Refer Note
13.1.6)
Sub-total
i -Others

16,38,086

16,38,088

16,38,086

16,38,086

1,80,26,629

1,03,88,952

1,60,26,629

1,03,88,952

3,40,576

39,000

3,40,576

39,000

1,01,98,568

18,80,93,910

1,01,98,568

18,80,93,910

1,26,71,8677
22,68,332

1,562,758

98,85,707
21,17,668

1,82.276

1,52,758

1,82,276

TOTAL

4,32,96,626

21,23,25,598




13.1.1 Allowances for Doubtful Deposits

OCpening Balance -
Addition during the year
Used during the year
Reversed during the year
Closing balance . - -

13.1.2 Allowances for douhtful advances (Contractors and Suppliers)
Opening Balance -
Addition during the year
Used during the year
Reversed during the year
Closing balance - -

13,1.3 Allowances for Doubtful Accrued Interest
Opening Balance -
Addition during the year
Used during the year
Reversed during the year
Closing balance - -

13.1.4 Allowances for project expenses awaiting write off sanction

Opening Balance -
Addition during the year
Closing balance - -
Allowances for losses pending investigation/ awaiting write off /
sanction

Opening Balance -
Addition during the year
Used during the year
Reversed during the year
Closing balance - -

13.1.6 Allowances for Goods and Services Tax input Receivahie
Opening Balance -
Adgdition during the year
Used during the year
Reversed during the year
Closing balance - -

13.1.5

13.1.7  Due from direotcrs or other officers of the company. {(Refer Note 34(3) of . .
) . Nil Nil
Financial Statements).
131.6  Advanoe due by Firms or Private Companies in which any Director of the Nil Nil
Company is a Director or member. ! !
13.1.9  Refer Note 34{12) of the Financial Statements with regard to confirmation of balances.

NOTE NO. 13.2 ASSETS CLASSIFIED AS HELD FOR SALE (Amount in ¥)

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
Property, Plant and Equipment (Refer Note 13.2.1) B,74,679 6,94,656
TOTAL 8,74,679 6,894,656

13.21

identified for disposal due to replacement/ obsolescence of assets in the normai course of operations.

Property, Plant and Equipment includes Plant and equipment and Other assets (Office equipment, vehicles, fumiture and fixtures,etc.)




NOTE NO. 14.1 REGULATDRY DEFERRAL ACCOUNT DEBIT BALANCES

{Amouni in ¥)

PARTICULARS

As at 31stMarcn, 2026

As at 3tst March, 2025

Regulatory Deferral Account Balances

QOpening Balance

Addition during the year (Refer Note 31)
Used during the year

Reversed during the year

Less:Provided for

Closing balance

Wage Revision as per 3rd Pay Revision Committee

Opening Balance

Adjustment during the year (through Statement of Profit and Loss) (Refer
Note 31)

Adjustment during the year (threugh Other Comprehensive Income} {Refer|
Nete 30.2

Reversed during the year

Closing balance

Differential Depreciation due to Moderation of Tariff

Opening Balance

Addition during the year (Refer Note 31)
Adjustment during the year

Reversed during the year

Closing balance

Exchange Differences on Monetary items
Opening Balance

Addition during the year (Refer Note 31)
Adjustment during the year

Reversed during the year

76,81,708
60,98,771

52,31,023
24,850,683

Closing balance

1,37,80,477

76,81,706

Interest Paid on Ceurt/Arbitration Cases
Opening Batance ’
Addition during the year (Refer Note 31)
Adjustment during the year

Reversed duting the year

Closing halance

Adjustment againsé Deferred Tax Recoverahie for tariff period upto 2009

Opening Balance

Addition during the year [Refer Note 31)
Used during the year

Reversed during the year

Closing halance

Adjustment against Deferred Tax Liahilities for tariff period 2014-2019
Opening Balance

Addition during the year (Refer Note 31)

Used during ihe year

Reversed during the year

Clesing halance

Closing Balance (A+B+C+DH+E+F+G)

1,37,80477

76,851,706

Less: Deferred Tax on Regulatory Deferral Account Balances
Add: Deferred Tax recoverable from Beneficiaries

Regulatory Ueferrai Account Balances net of Deferred Tax.

1,37,80,477

75,81,706

14141

Refer Note 34 (17) and 34 (18) of Financial Statements for further disclosures regarding Impairment and Regulatory Deferral Account

{Debit) Balances respedtively.

NOTE NO. 14.2 REGULATORY DEFERRAL ACCOUNT CREDIT BALANCES

{Amount in ¥)

PARTICULARS

As at 31stMarch, 2026

As at 31st March, 2025

(i

(i)

MAT Credit to be passed on to beneficiaries
Opening Balance

Addition during ihe year (Refer Note 31}

Used during the year (Refer Ncte 31}
Reversed during the year (Refer Note 31)

Closing halance

Deferred Tax on Business Losses to he passed on to beneficiaries
Opening Baiance

Addition during the year [Refer Note 31)

Used during the year

Reversed during the year

Closing balance

Totel

14.2.1

Refer Note 34 (18} of Financiai Statements for futher disclosure regarding Regulatory Deferral (Cradit) Account Balances .




CVPPL

NOTE :15.1 EQUITY SHARE CAPITAL
PARTICULARS As at 31st March, 2026 As at 31st March, 2025
Nos Amount Nos Amount
Authorized Share Capital (Par value per share Rs. 8000000000 80,00,00,00,000 8000000000 80,00,00,00,000
10)
Equity shares issued, subscribed and fully paid (Par 5948571286 59,48,57,12,860 5630011286 56,30,01,12,360
value per share Rs. 10)
15111 Reconciliation of equity shares outstanding at the beginning and at the end of the reporting year:-
Cpening Balance 5630011286 56,30,01,12,860 4450341286 44 .50,34,12,860
Add: No. of shares/Share Capital issued! 318560000 3,18,56,00,000 1179675000 41,79,67,00,000
subscribed during ¢he year
Less:-Buyback of shares during the year - L - - -
Ciosing Balance 5948571286 59,48,57,12,860 5630011286 56,30,01,12,860
15.1.2 The Company has issued only one kind of equity shares with voting rights proportionate to the share holding of the shareholders. These
voting righits are exercisable at meeting of shareholders. The holders of the equity shares are also entitied to revelve dividend as declared
from time to lime. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the
Company, after distribution of alt preferential amcunts. The distribution will be in proportion to the number of equity shares held by the
15.1.3 Shares in the company held by each sharehelder holding more than 5 percent specifying the number of shares held : -
Sharesholders As at 31st March, 2026 As at 31st March, 2025
Number In {%) Number in {%) .
iy NHPC Limited 3459621286 58.16% 3330101286 59.15%
i) JKSPDC Limited 2488950000 41.84% 2299910000 40.85%
Totai 5948571286 100.00% 5630011286 100.00%
15.1.4 Shareholding of Promoters as at 31st March 2026 -
S.No  |Promoter Name MNo. of Shares % of Total Shares |% Change during
' the year
NHPC Limited 3459621286 58.16% -0.99%
JKSPDC Limited 2488850000 41.84% 0.99%
15,1.5 Shareholding of Premoters as at 31st March 2025 :-
S.No |Promoter Name No. of Shares % of Total Shares [% Change during
the year R
NHPC Limited 3330101286 59.15% 5.13%
JKSPDC Limited 2299910000 40.85% -5.13%







NOTE NO. 16.1 NOM CURRENT - FINANCIAL LIABILITIES - BORROWINGS

(Amount in ¥}

PARTICULARS

As at 31st March, 2026

As at 31st March, 2026

16.1.1
16.1.2

16.1.3

At Amcrtised Cost
- Secured Loans
-Bands
-Term Loan
- from Banks
- from Other {Financial Institugions)
« Unsecured Loans
-Bonds
-Term Loan
- from Bank
- from Government of India (Subordinate Debts & NSSF Loan)
[Refer Note 16.1.2)
- fram Other (in Foreign Currency)
Loan from Parent Campany
- Tarm Loan -Unsecured (Refer Note 16.1.4)

51,55,57,33,737

13,94,08,07,975

15,77,56,43,691

8,681,97,52405

TOTAL

§5,49,65,41,712

24,59,53,96,296

Debt Covenants : Refer Note 33({3) with regard to capital Management.

(i} Term Loan-From Government of India (Subordinate Debts}) is net of fair valuation since these ioans oarry interest rate whioh is lower
than the prevaiing market rate. Total Subordinale Debts outstanding as on 31.03.2026 is ¥ 2500,00,80,000/- {Previous Year ¥

2196,39,00,000/-). This includes current maturity amounting o 2 Nli {(Previous Year Z Nil).

{ii) Term Loan-From Government of India (NSSF Loan). Total NSSF Loan outstanding as on 31.03,.2026is ¥ 330,00,00,000+~

(Previous Year % Nil). This inciudes current maturity amounting to # Nil [Previous Year  Nil).

Particulars of Redemption, Repayments, Securifies and Rate of Interest of borrowings.

(A}, TERM LOANS - From Banks {Secured)
{i} REC {for Kiru HEP)

(Loan for Kiru HEP, sanctioned @ 860% p.a. interest rate {Inlemal
Benchmark Rate/card rate with fixed rebato of 255 bps} with annual reset,
ourrently at 8.85% per annum. The prnciple shall be repaid in 72 quarery
instalments commenoing from the last date of first quarter after one year
moratorium period from COD, The interest shal be paid on menthiy basis on
oulstanding ioan amount. The loan shall be secured by way of oreation of]
tharge on movable and immovable assets of Kiru HEP on pari-passu basis,
[refer note 34({B)).

{ii} PFC {for Kirus HEP)

{Loan for Kiru HEP, sanctioned @ 6.60% p.a. interest rate (Internal
Benchmark Rate/card rate with fixed rebate of 255 bps) with annual reset,
currentfiy at 8.10% per annum. The prinoipie shall bo repaid in 72 quarteriy
instalments oommencing from the iast date of first guarter after one year
moratorium period from COD. The interest shall be paid on monthiy basis on
outstanding loan amount}, The loan shaii be secured by way of creation of]
charge on movabie and immovable assets of Kirv HEP on pasdi-passu basis.
(refer note 34(8}}

{ifii} REC (For Pakal Dul HEP}

{Sanctioned @ 9.20% p.a. { intemnal Benchmark Ratefcard rate with fixed
rebate of 170 bps) with annual reset, cumentiy st 8.95% per annum. The
principle shali be repaid in 59 quartery instalments commencing from the last
date of first quarter after 03 months moratorium period from COD). The interest
shall be paid on monthiy basis on outstanding loan amount. The lcan shail be,
secured by way of creation of charge on movable and immovable assets of
Pakal Dul HEP on pari-passu basis. (refer note 34(6)

{iv) PFC {For Pakal Dul HEP)

{sanctioned @ 9.20% p.a. { Internal Benohmark Ratelcard rate with fixed
rebate of 170 bps, further revised to 160 bps w.ef 30.1.2026} with annual
reset, currently at 8.85% per annum. The principle shall be repaid in 59
quarery instalments commencing from the last date of first quarter after 03
months moratorium period from COD). The inferest shali be paid on monlhly
pasis on outstanding loan amount. The loan shall be secured by way of]
crealion of charge on movable and immovable assets of Pakal Dul HEF on
pani-passu basis, {refer note 34(6))

{v} J & K BanK {For Pakai Dul HEF)

(Sanctioned @ 8.95% p.a. { 1 Year MCLR with Nil Spread) with annuai reset,
ousrently at 8.85% per anaum. The prinoiple shall be repaid in 59 quarterly
instalments commencing from the last date of first guarter after 03 monlhs
moratorium pedod from COD).The interest shail be paid on monthly basis on
outstanding loan amount. The ioan shali be secured by way cf creation of
charge on movable and immovable assets of Pakal Dul HEP on pari-passu
basis. (refer note 34{8})

{vi} HUDCO (For Pakal Dul HEP)
{Sanctioned @ 9.20% p.a. ( Internal Benchmark Ratefcard rate with fixed
rebate of 40 bps, further revised io B0 bps) with annual reset, currently at
8.85% per annum. The principle shal be repaid in 59 quarleriy instaiments
commencing from the iast date of first quarter after 03 months moratorium
perlod from CCD).The interest shali be paid on monthly basls on ouistanding
loan amount. The loan shall be secured by way of creation of oharge on
movable and immovable assets cf Pakel Dul HEP on pari-passu basis. (refer
note 34(8))

Total TERM LOANS - Banks {Secured)
Less Current Maturities of Principal

Less Current Maturities of interest accrued but not due

9,78,07,00,009

11,72,18,96,547

7.54,95,00,000

4,26,25,46,152

10,00,09,00,000

8,30,36,12,854

6,31,57,00,000

3,64,6817,670

5,82,55,00,000

Total TERM LOANS - Banks (Secured) (A)

51,61,82,57,553 15,78,78,17,870
6,25,23,816 1,21,753,879
51,55,57,33,737 15,77.56,43,897 |




16.1.4

{B). Term Loan-From Other parties~ Government (Unsecurad)

(i} Total Term Loan -Government {Unsecured)

(Subordinate Debt from Government of India for Pakal Dul HEP (Repaymemnt
to be started from &th year of completion of project and continue till 19th year
i.e. from December 2024 along with interest @ 1% p.a 1o be charged after
completion of the project).

(i) Total Term Loan -Government {Unsecured}

(NSSF Loan sanctioned @ 7.70% p.a. fixed interest rate by Minisiry of
Finance Department of Economic Affairs (DEA) for Kwar HEP, The principal
shall be repaid in one lump sum [bullet repayment) at the maturity of loan i.e.
after compietion of 10 years from the date of release. The interest shall be
paid half yearly from the date of payment of principal. The loan is unsecured

Less Current Maturities of Principai
Less Maturities of interesi accrued but not due

Totai Term Loan - Government (Unsecured) {B)

10,64,08,07,975

3,34,10,73,699 |

4,10,73,689

8,81,97,52,405

13,94,08,07,975

8,81,97,52,405

Grand Totai (A+B} 65,49,05,41,712 24,59,53,98,296
Maturity Analysis of Borrowings

The table below summarises the maturity profile of the company's borrowings

and lease liability based on contractual payments {Undiscounted Cash Flows)

Particulars As at 31st As at 31st

March, 2026 March, 2025

More than 1 Year & Less than 3 Years 17,62,65,93,008 7.47,42,23,823
More than 3 Year & Less than 5 Years 12,78,95,42,561 4,58,21,59.510
More than 5 Years 49,4395,98,168 25,68,31,60,558
TOTAL 79,85,57,33,737 37,73,95,43,891







NOTE NO. 17 PROViISIONS - NON CURRENT

{Amount in T)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

A. PROVISION FOR EMPLOYEE BENEFITS
.. Provision for Long term Benefits (Provided for on the basis of actuarial

i valuation)
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year

17.92,68,383
33,76,075

14,40,04,589
3.52,63,764

Closing Balance

18,26,44,458

17,92,68,383

B, OTHERS
i} Provision For Committed Capital Expendifure
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year
Unwinding of discount

Closing Balance

ii) Provision For Livelihood Assistance
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year
Unwinding of discount

Closing Balance

iif) Provision For Q&M Expendifure
As per last Balance Sheet
Additions during the year
Amount used during the year
Amount reversed during the year
Unwinding of discount

Ciosing Baiance

iv) Provision-Others
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year

Closing Balance

TOTAL

18,26,44,458

17,92,68,383

47.1 information about nature and purpose of Provisions is given in Note 34 (21) of Financial Statements.

NOTENO.18 NON CURRENT - DEFERRED TAX LABILITIES (NET)

(Amount in )

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

Deferred Tax Liability On:-
Property, Plant and Equiprent, Right of Use Assets, Investment Property and
Intangible Assets.
b) Financial Assets at FYTOCI
c} Other kems
Deferred Tax Liabiiity

Less:-Set off of Deferred Tax Assets pursuant to set off provisions

a)

a) Provision for employee benefit scheme, doubtful debts, inventory and others

b) Other ltems
¢} MAT credit entitlement {(Refer Note 8.3}
d) Business Losses

Deferred Tax Assets

Deferred Tax Liability {(Net)

18.1 Movement in Deferred Tax Ligbiiity/ (Assets) is given as Annexure to Note 18.1

18.2 Deferred Tax Assets and Deferred Tax Liability have been offset as they relate fo the same governing laws.

18.3 Detail of MAT Credit Entitiement :-

{Amount in ¥)

Particuiars

As at 31st March, 2026

As at 31st March, 2025

Opening Balance
Add: Recognised during the year
Less: Utilised during the year

o

Ciosing Baiance




NOTE NO. 19 OTHER NON CURRENT LIABILITiES

(Amount in T)

PARTICULARS

As at 31st March, 2026

As al 31st March, 2025

Income received in advance-Advance Against Depreciaticn
Deferred Foreign Currency Fluctuation Liabiiities

Deferred income from Foreign Currency Fluctuation Account
Grants in aid from Government (Refer Note 19.1)

17,13,76,20412

14,67,565,88,730

TOTAL

17,13,76,20,412

14,67,55,88,730

19.1 GRANTS IN AID FROM GOVERNMENT OF INDIA
Opening Balance (Current and Non Current)
Add: Recoived during the year
Less: Transferred to Statement of Profit and Loss (Refer Note 24.2)
Closing Balance (Current and Non Current) (Refer Note 19.1.1)

14,67,55,88,730
2,46,20,31,682

17,13,76,20,412

10,77,69,63,744
3,60,86,24,988

14,67,55,88,730

Grants in Aid from Governmeni-{Current)- (Refer Note No-21)
Grants in Aid from Government-{Non-Current)

17,13,76,20,412

14,67,55,88,730 |

19,1.1 Grant includes:-

{i) Fair value gain on Subordinate Debt received from Government of India for

Pakai Dul HEP accounted as Grant in Aid

{i} Grant in Aid received from MOP in relation fo budgetary support for Enabling

16,29,91,87,412

14,33,71,56,730

infrastructure facility of Kiru HEP, 48,37,55,000 33,84,33,000
(i) Grantin Aid received from MOP in relation to budgetary support for Enabling
infrastructure facility of Kwar HEP. 35,46,78,000 -
Totai 17,13,76,20,412

14,67,55,88,730




NOTE NO. 20.1 EORROWINGS - CURRENT

(Amount in %)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

A Loan Repayable on Demand
From Banks-Secured
From Banks-Unecured
B Other Loans
From Bank-Secured
[ Current maturities of long term debt
- Bands-Secured
- Term Lean -Banks-Secured
- Term Loan -Financial Institutions-Secured
- Term Loan -Banks-Unsecured
- Bonds-Unsecured
- Unsecured-From Government {(Subordinate Debts)
- Other-Unsecured {in Foreign Currency}
Sub Total (C)
D Loan from Parent Company

- Term Leen -Unsecured

TOTAL

NOTE NO. 20,2 CURRENT - FINANCIAL LIABILITIES - LEASE LIABILTIES

(Amount in ¥}

PARTICULARS As at 31st March, 2026 | As at 31st March, 2025
Lease Liabilities (Refer Note 34(15)) 94,95,022 67,73,139
TOTAL 94,95,022 §7,73,139

NOTE NO. 20.3 TRADE PAYABLE - CURRENT

(Amount in ¥)

PARTICULARS As at 31st March, 2026 | As at 31sf March, 2025
Total eutstanding dues of micro and smalt enterprises (Refer Note 20.3.1) 2,17,58,085 1,86,73,598
Total cutstanding dues of Creditors cther than micro and small enterprises 7,58,88,513 4,27,21,902
TOTAL 9,76,76,508 §,13,95,500

20.3.1 Disclosure regarding Micro, Smalf and Medium Enterprise :-
Qutstanding Liabilities towards Micro, Small and Medium Enterprise 2,17,68,085 1,86,73,508

Disclosure of amount payable to Micro and Small Enterprises is based on the information available with the Compary regarding the
status of suppliers as defined under the Micro, Small and Medium Enterprise Development Act, 2006 (the Act). Additional disclosure as
required under Section 22 of the Act is given under Note No.34(15) of Financial Statements.

20.3.2 Refer Annexure-I to Nete No-20.3 for Ageing schedule of Trade Payables.

20.3.3 Total outstanding duss of Creditors other than micro enterprises and small
enterprises includes Rs. Nil {Pevicus Year Rs. Nil) due fo Parent Cempany.

20,3.4 Refer Note 34(12) of the Financial Statements with regard to confirmation of balances.







MOTE NO. 20.4 CURRENT - OTHER FINANCIAL LIABILITIES

(Amount in T)

PARTICULARS

As at 31st March, 2026

As at 31st March, 2025

Bond application money
Liability against papital works/supplies other than Micro and Smatl Enterprises

Liabllity against capital works/supplies-Micro and Small Enterprises (Refer
Note 20.4.1)

Liabillty against Corporate Social Respensibility

Interest acerued but not due on borrowings (Refer Note 20.4.3)
Interest acerued and due on borrowings {Refer Note 20.4.4)
Hedge Premium accrued but not due on foreign borrawings
Payable towards Bonds Fully Serviced by Gevernment of India
- Principal

- Interest

Earnest Money Deposl/ Retention Money

Due to Parent/Subsidiaries

Liability for share appfication money -to the extent refundable
Unpaid dividend (Refer Note 20.4.2)

Unpaid Principalf Interest {Refer Note 20.4.2)

Payable for Late Payment Surcharge

Payable for Financial Guarantee

Derivative Mark To Market Liability

Derivative Liability-Hedged Contract

Currency Option Premlum

Payable to Employess

Payable to Ex-Employees

Payable to Others

3,13,99,26,766
33,660

35,47,807
10,35,97,515

1,93,37,83,236
19,12,82,568

43,798,765
4,53,750
7,20,339

4,53 55,40,498
4,45729

28,50,914
1,21,73,979

83,34,31,684
19,43,34,267

28,93,853

6,08,444

TOTAL

§,37,77,25,428

5,58,22,79,388

20.4.1 Disclosure regarding Micro, Small and Medium Enterprise :-

Qutstanding Liabilities towards Micro, Small and Medium Enterprise
Outsianding Inierest towards Micro, Small and Medium Enterprise

33,660

4,45,729

Disciosure of amount payable o Micre and Small Enterprises is based on the information available with the Company regarding the
status of suppliers as defined under the Micro, Small and Medium Enterprise Development Act, 2006 (the Act). Additional disclosure as
required under Section 22 of The Act is given under Note No.34(15) of Financial Statements.

20.4.2 "Unpaid Dividend" and "Unpaid Principal/ Interest” inoiudes the amounts which have not been claimed by the investarsfholders of the
equity shares/bonds. During the year, unpaid dividend of ¥ Nil { Previcus Year  Nil) has been paid to the Investor Education and
Protection Fund, There is no amount due for payment to Investor Education and Protection Fund.

20.4.3 Interest accrued but not due on borrowings includes interest amourting to Rs. Nil payable to Parent Company.

20.4.4 Interest accrued and due on borrowings includes interest amounting to Rs. Nil payable to Parent Company.

20.4.5 Liabllity against capital works/suppiies other than Micro and Small Enterprises includes Rs 7,31,79,819/- Payable to Parent Company.
20.4.6 Refer Note 34{12) of the Financial Statements with regard to confirmation cf balances.

NGTE NO. 21 OTHER CURRENT LIABILITIES

{Amount in &)

PARTICULARS

As at 31st March, 2028

As at 31st March, 2025

Income received in advance (Advance against depreciation)
Deferred Income from Foreign Currency Fluctuation Account
Deferred Foreign Currency Fluctuation Liabilities

Unspent amount of depositfagency basis works

Water Usage Charges Payables

Statutory dues payables

Contract Liabilities-Deposit Works

Contract Liabilities-Projoct Management/ Consultancy Work
Provision toward amount recoverable in respect of Project Management/
Consuliancy Work

Advance from Customers and Others

Grants in aid-from Government {Refer Note Ne-19.1)

27,38,44,698

31,66,55,704

TOTAL

27,38,44,698

31,66,55,704

21.1 Refer Note 34(12) of the Financial Statements with regard io confirmation of balances.




NOTE NO. 22 PROVISIONS - CURRENT

{Amaunt in ¥)

PARTICULARS

As at 31st March, 2026

As at 315t March, 2025

A,

PROVISION FOR EMPLOYEE BENEFITS

i) Pravision for Long term Benefits (Provided for on the basis of actuarial
valuation)
Opening Balance
Additions during the year
Amaount used/reversed durlng the year
Amount reversed during the year

45,93,413
51,74,868
45,093,413

38,49,230
45,93,413
358,49,230

Closing Balance

51,74,868

45,935,413

Provision for Wage Revision
Opening Balance

Additions during the year
Amount used during the yeer
Amount reversed during the year

Closing Balance

Less: Advanoe paid
Closing Balance Net of Advance

iif) Provision for Performance Related Pay/incentive
Opening Batance
Addltions during the year
Amount used during the year
Amount reversed during the year

6,04,28,341
6.92,64,316
7.42,20,379

60,02,384

6,92,63 867
6,16,80,050
7,07,15,576

Closing Balance

4,84,69,594

5,09,28,541

Less:-Advance Pald

1,43,48,259

Closing Balance Nei of Advance

4,84,59,504

4,60,80,042

hv) Provision for Superannuation ! Pension Fund
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year

Closing Balance

v) Provision For Wage Revision - 3rd Pay Revision Committee
Opening Balance
Additions dunng the year
Amount used during the yeer
Amount reversed during the year

Closing Balance

v

=

Provision For Employee Remuneration-Pay Anomaly
Opening Batance

Additiens during the year

Ameunt used during the year

Amount reversed during the year

14,19,94,300
1,53,41,196
14,86,99,943
55,35,549

14,19,94.300

Closing Balance

14,19,94,300

OTHERS

Provision For Tariff Adjustment
Opening Balance

Additions during the year

Amount used during the year
Arnount reversed during the year

Closing Balance

Provision For Committed Capital Expenditure
Cpening Balanoe

Addltions during the year

Amount used during the year

Amount reversed during the year

Unwinding of discount

1,27.49,14,200

10,00,00,000

1,27,49,14,200

Closing Balance

117,49,14,200

1,27,49,14,200

ii§} Provision for Restoration expenses of Insured Assets
QOpening Balance
Additions during the year
Amount used during the year
Amount reversed during the year

Closing Balance

iv) Provision For Livelihood Assistance
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year
Unwinding of discount

Closing Balance

v) Provision in respect of arbitration award! court cases
Opening Balanoe
Additions during the year
Amount used during the year
Amount reversed during the vear

Closing Balance

vi) Provision - Others

Opening Batance 16,85,68,663

Additions during the year 1,21,87.95,804 16,85,68,663
Amount used during the year 1,08,03,86,436

Amount reversed during the year -

Closing Balance 32,69,98,131 16,85,88,663

TOTAL

1,55,65,57,083

1,63,01,70,618

22,4 {nformation about nature and purpose of Provisicns is given in Note 34 (18) of Financial Siatements,




NOTENO. 23 CURRENT TAX LIABILITIES (NET) {Amount in ¥)

PARTICULARS Ag at 31st March, 2026 As at 315t March, 2025
Opening Balance ) 2,69,72,165 8,99,60,109
Additions during the year 1,73,35,302 2,68,72,185
Amoudt adjusted during the year 2,60,72,165 | . 8,99,60,109

Ameunt used during the year
Amaunt reversed during the year

Ciosing Balance [A) 1,73,35,302 2,69,72,165
Less: Current Advance Tax inciuding Tax Deducted at Source (B) 3,49,77.874 §,86,92,196
Net Curront Tax Liabilities (A-B) {1,76,42,572) (3,17,20,021)
[Disclosed under Nota No-12 abovye) 1,76,42,572 3,17,20,031
TOTAL - -




NOTE NO. 241 REVENUE FROM OPERATIONS

{Amountin )

PARTICULARS

For the Year ended
31st March, 2026

For the Year ended
31st March, 2025

ooOw

Operating Revenue

Saies {(Refer Note 24.1.1 and 24.1.3)

Sale of Power

Revenue reccgnised out of advance against depreciation

Perfcrmance based Incentive

Sub-total (i)

Less :
Sales adjustment on account of Forelgn Exchange Rate Variation
Tariff Adjustments (Refer Note 24.1.2)

Regulated Power Adjustment

Income from generation of electricity — precommissioning

(Transferred to Expenditure Attributable to Construction} (Refer Note 32)
Rebate to customers

Sub-total (i)

Sub - Totai (A) = {ii)

Income from Finance Lease {Refer Nots 34(15)(B))
income from Operating Lease (Refer Note 34(15)(C )
Revenue From Contracts, Project Management and Consultancy Works

Contract Income
Revenue from Project management/ Consultancy works

Sub - Total {D)

Revenue from Power Trading
Sale of Power

Less:-Rebate 1o customers

Trading Margin (Refer Note 24.1.4}

Sub - Total (E)

Sub-Totai-i {(A+D+C+D+E)
OTHER QPERATING REVENUE

Income From Sale of Self Generated VERS/REC
income on account of generation based incentlve {GBI)
Interest from Beneficiary States -Revision of Tariff

Sub-Total-li

TOTAL (i+ii)

2411

Sale of Power includes -

() Amount recovered/recoverable directly from beneficiary towards deferred
tax liablity pertaining to the period upio 2009 and materialised during the year.

(ii) Earlier year sales.

24.1.2 Tariff Adjustment:- Tariff regulation notified by Central Electricity Reguletory

Commission (CERC) vide notification dated 15.03.2024 Inter-alla provides that
capital cost considered for fixatlon of tariff for current tariff period shall be
subject to truing up at the end of the tariff period, which may result in increase
or decrease in tariff. Accordingly, stated emount has been provided In the
books during the year.

24.1.3 Amount of unbilled revenue included in Sales,
24,1.4 Trading Margin in respect of Power Trading Business ;-

(i) Sale of Power (Net of Rebate)
(i) Purchase of Power (Net of Rebate)
Net Trading margin







NOTE NO. 25.1 Purchase of Power - Trading

(Amount in T)

PARTICULARS

For the Year ended
31st March, 2026

For the Year snded
31st March, 2025

Purchase of Power
Less ; Rebate from Supplier

Totai - -
NOTE NO. 25.2 GENERATION EXPENSES {Amount in ¥)
Forthe Year ended For the Year ended
PARTI
ARTICULARS 31st March, 2026 31st March, 2025
Water Usage Charges - -
Consumption of stares - -
Sub-total _ .
Less: Transferred te Expenditure Attributable to Construction - -
Total - -
NOTE NO. 26 EMPLOYEE DENEFITS EXPENSE {(Amaount in ¥}
For the Year ended For the Year onded
P
ARTIGULARS 31st March, 2026 31st March, 2025
Salaries and Wages (Refer Note 26.3) 76,29,68,132 93,69,48,203
Centribution to provident and other funds (Refer Note 26.2) 8,88,63,954 11,89,38,317
Staff welfare expenses 8,85,66,175 9,35,87,869
Leave Salary & Pension Cantribution . -
Sub-totai 94,03,98,261 1,15,14,84,36%
Addf{Lsss). C.0. Expenses Aliocation - -
Add/(Lsss): Regicnal Office Expenses Ailocation - -
Sub-totai 94,03,98,261 1,15,14,84,389
Less: Transferred te Expenditure Attributable to Construction 86,21,28,917 1,02,54,89,005
Less: Transferred to Property, Plant and Equipment - -
Less: Recoverable from Deposit Works - -
Total 7,82,69,344 12,59,85,384
26.1 Disclosure abeut leases towards resicential accomedation for employees are given in Ncte 34 (15) (A) of Financial Statements,
(Amount in T}
26.2! Contribution to provident and other funds include contributions: For the Year ended For the Year ended
31st March, 2026 31st March, 2025
i) towards Employees Provident Fund 5,18,32,403 5,16,93,597
iy towards Employees Defined Contribution Superannuation/New Pension 4,27.72.276 310,62,742
Scheme .
26.3 Salary and wages includes expenditure on short term leeses as per IND AS- - 0
116 " Leases".

26.5 Empioyee benefit expenditure includes an emount of Re. Nil (Previous year Rs. Nil) In respect cf empioyees engeged in Research and

Development Actlvities of the Company.










NOTE NQ. 30.1

29.1 Disclosure about leases are given in Note 34 (15) (A) of Financial Statements.

(Amount in )

29,2 . .
9 Detail of audit expenses are as under: -

i) Statutory auditors

As Auditor

- Audit Fees

- Tax Audit Fees

In other Capacity

- Taxation Matters

- Limited Review

- Company Law Matters

- Management Services

- Other Matters/services

- Reimbursement of expenses

ii} Cost Auditors

- Audit Fees

- Reimbursement of expenses

iii} Goods and Service Tax (GST) Auditors

- Audit Fees

- Reimbursement of expenses
Totai Audit Expenses

29.3 Rent inciudes the following expenditure as per IND AS-116 " Leases”.
{i) Expenditure on short-term leases other than lease term of one month or less

(i) Expenditure on iong term iease of iow-value assets
(iiiy Variable iease payments not inciuded in the measurement of lease liabiities

29.4 Other general Expenses includes an amount of ¥ Nii (Previcus year ¥ Nii)

Company.
TAX EXPENSES

For the Year ended For the Year ended
3I1st March, 2026 31st March, 2025

7,08,000 4,72,000
4,13,000 3,54,000

1,62,800 .
12,83,900 8,26,000
6,01,29,452 6,60,63,072
98,42,734 81,73,647

incurred on Research & Development activities of the

(Amount in ¥)

PARTICULARS

For the Year ended
31st March, 2020

For the Year ended
31st March, 2025

Current Tax
Current Tax on Prefits for the year (Refer Note 30.1.1}
Adjustment Relating To Earlier years

1,73,35,302
18,13,205

2,69,72,165

Total Current Tax expenses

1,91,48,507

2,69,72,165

Deferred Tax

Decrease /{increase} in Deferred Tax Assets

- Relating to origination and reversal of temporary differences
- Reiating to change in tax rate

- Adjustments in respect of deferred tax of earlier years

- Adjustments on account of MAT credit entitlement

- Adjustments on account of Business Losses entitlement
Increasef (decrease} in Deferred Tax Liabilities

- Reiating to origination and reversal of temporary differences
- Reiating to change in tax rate

- Adjustments in respect of deferred tax of earlier years

Net Deferred Tax

Total

1,91,43,507

2,69,72,185

3011

The Current tax is from Other tncome i.e. thcome from interest on FDRs elc.







NOTE NOC. 32 EXPENDITURE ATTRIBUTABLE TO CONSTRUCTION (EAC) FORMING PART OF CAPITAL WORK IN PROGRESS FOR THE

YEAR
{Amount in &)
- For the Year ended For the Year ended
PARTICULARS 31st March, 2026 31st March, 2025
A. GENERATION EXPENSE
Water Usage Charges - .
Consumption of stores . -
Sub-total - R
B. EMPLOYEE BENEFITS EXPENSE
Salaries and Wages 53,30,55,926 61,90,72,659
Confribution to provident and other funds 6,25.47,918 7,83,16,497
Stafi welfare expenses 5,64,86,178 5,79,52,538
lL.eave Saiary and Pension Contribution - -
Sub-total 65,20,80,020 75,53,41,694
C. FINANCE COST
Interest on ; (Refer Note 2.2.3)
Loans by Government of india - -
Bonds - -
Foreign loan - -
Term locan 2,87,68,02,997 41,51,41,014
Cash credit facilities /WCDL - -
Unwinding of interest-
Provision & Financial Liablities 74,70,77,257 59,45,98,032
Lease Liabilities 457,372 2,58,318
3,62,43,37,626 1,00,99,97,362
Call spread / Coupon Swap - -
Amoriisation of Hedge Premium - -
Bond issue/ service expenses - -
Comenitment fee . -
Guarantee fee on loan - -
Other finance charges - 38,02,640
Sub-total 3,62,43,37,626 1,01,38,00,002
D. DEPRECIATION AND AMORTISATION EXPENSES 18,51,40,152 16,23,28,067
Sub-totai 19,51,40,152 16,23,28,057
E. OTHER EXPENSES
Repairs And Maintenance :
-Building 13,87,01,932 9,89,03,03C
-Machinery - -
-Others 1,95,97,177 1,36,52,104
Rent and Hire Charges 9,11,47,956 9,98,34,925
Rates and taxes 34,46,43,939 26,42,911
Insurance 2,73,557 2,711,459
Security expenses 5,27,45,345 1,62,51,019
Eleotricity Charges 60,07,338 53,87,055
Travelling and Conveyance 1,28,87,506 63,561,166
Expenses on vehicles 34,458,486 38,665,494
Telephone, telex and Postage 1,95,08,707 1,63,20,960
Advertisement and publicity - 63,508
Entertainment and hospitality expenses - -
Printing and stafionery 37,45,345 28,20,112
Legai and Consulfancy charges:
- Indigenous 37,32,94,293 28,69,01,808
- Foreign - -
Expfanses on compensatery afforestation/ catohment area treatment/ 8,89 14,670 2,82,24 033
environmental expenses
Expenses on downstream protection works - ~
Expenditure on land not belonging to ccmpany 3,32,01,752 3,07,11,682
Assets/ Claims written off - -
Land Acquisition and Rehabilitation Expenditure 11,00,000 -
Losses on sale of assels 7,65,329 3,30,719
Network Access/Transmission Charges ~ -
Cther general expenses 2,65,71,41%2 2,14,83,644
Sub-totai 1,21,65,54,751 63,71,56,627
F. PROVISIONS - -
Sub-total - -
G. CORPORATE OFFICE/REGIONAL OFFICE EXPENSES
Other Income (10,49,934) (36,95,877)
Other Expenses 8,97,23,262 7.53,88,664
Employee Benefits Expense 21,00,38,897 27,01,57,311
Depreciation and Amortisation Expenses 2,07,82,703 1,66,45,319
Finance Cost 5,26,659 1,97,384
Provisions - -
Sub-totai 32,00,21,587 35,86,92,801
H. LESS: RECEIPTS AND RECOVERIES
income from generation of electricity - precommissioning - -
Interest on loans and advances 30,23,94,118 43,20,29,040
Profit on sale of assets - -
Provision/Liability not required written back 20,55,808 B
Others 35,77,43,165 1,75,69,024
Sub-fotal £6,21,93,088 44,95,98,064
TOTAL (A+B+C+D+E+F+G-H) (Refer Note 2.2) 5,34,59,51,047 2,41, 77,2117
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(i) Subsidiaries, Joint Venture and Associate of CVPP Limited: NA

{iii) Key Managerial Personnel:

Sl Name Position Held
No.
1 Shri Suresh Kumar, IAS (Retd) | Chairman -Nominee of JKSPDC (w.e.f. 22.11.2019)
2 Shri H.Rajesh Prasad , IAS Director -Nominee of JKSPDC (w.e.f. 20.10.2022 to
06.10.2025)
3 Shri Santosh D. vaidya, IAS Director -Nominee of JKSPDC (w.e.f. 31.08.2023 to
20,02,2026)
4 Shri Shailendra Kumar, I1AS Director -Nominee of JKSPDC (w.e.f. 05.03.2026)
5 Shri Ashwani Kumar, iAS Director -Nominee of JKSPDC (w.e.f. 06.03.2026)
6 Shri R.P. Goyal Director -Nominee of NHPC {w.e.f. 01.10.2020 to
23.07.2025)
7 Shri Sanjay Kumar Singh Director -Nominee of NHPC (w.e.f. 04.09,2024)
8 Shri Anuj Kapoor Director -Nominee of NHPC {w.e.f. 23.07.2025)
9 Shri Ramesh Mukhiya Managing  Director-Nominee of NHPC (w.ef.
05.12.2023)
10 | Smt. Madhusmita Pany Director-Nominee of NHPC (w.e.f. 21,12.2022)
11 | ShriSanjay Kumar Gupta Chief Finance Officer (w.e.f. 08.05.2025 to 08.09.2025)
12 | Shri Naveen Samriya Chief Finance Officer (w.e.f. 08.09.2025)}
13 | ShriSudhir Anand Company Secretary, CVPPL















































































