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Gig workers strike
over fuel price hike

ANEES HUSSAIN
Bengaluru, May 16

NHPC profit
grows 68%

to¥1,549 cr
infourth gtr

Tata Electronics, ASML join hands to make chips in India

ELECTRONICS MANUFACTUR-
ING COMPANY Tata Electronics
and Dutch semiconductor
equipment major ASML have
joined hands to enable chip
manufacturingin India,ajoint

statement said on Saturday.
The pact was announced
during Prime Minister Naren-
dra Modi's visit to the Nether-
lands.
ASML is known for having

monopolyinacategory of lith-
ography equipment which is
critical for production of
advance small size semicon-
ductors.

"Through this partnership,

ASMLwillenable the establish-
ment and successful ramp of
Tata Electronics’ upcoming
300 mm (12 inch) semicon-
ductor Fabin Dholera,Gujarat,"
thestatement said. —PTI

PRESS TRUST OF INDIA
New Delhi, May 16

PAYOUTS ON DECLINE

THE GIG & Platform Service
Workers Union (GIPSWU) on Sat-
urday claimed that around
500,000 workers — roughly
509%ofits 1 million members —
participated in a five-hour
nationwide shutdown of app-
based cab and delivery services,
calling in protest against the
Centre's decision to raise petrol
and diesel prices by T3 per itre.

The work stoppage, held
between 12 noonand 5 pm, tar-
geted platforms  including
Swiggy, Zomato, Blinkit, Zepto,
Ola, Uber, Rapido, Porter and
Amazon Flex.The union hadalso
submitt tothe

mThe work was
paused between
12noonand 5 pm

mThe strike
targeted
platforms
including Swiggy,
Zomato, Blinkit,
Zepto, Ola, Uber, |
Rapido, Porter, etc |F

HNearly
500,000

participated
in the nationwide

governmentand to each of these
platforms demandinganimme-
diate revision in per-kilometre
payoutrates.

“The message we wanted to
send is to the government and
the platforms. Gig workers'base
payouts have been ona constant
decline over the past year.On top
of that,when the cost of doing
the job — which has to be borne
by the worker themselves — is
also going up, they are left with
nosavings or earnings,” GIPSWU
national coordinator Nirmal
Goranasaid.

Headded thatbase rates have
fallen to as low as ¥5-15 per
delivery in some cases.“Despite
workers working overtime, they
aren'table to make a take-home
earning. This is a very difficult

mPer-order payouts for delivery
partners fell from 234-42 in early 2024
to ¥15-20 by late 2025

situation.What we need isa gov-
ernment-backed mandate fora
minimum servicerate of €20 per
kilometre,”he said.

Friday's fuel price revision
was driven by rising global crude
oil prices amid continued insta-
bility in West Asia, particularly
tensionsinvolving [ranand con-
cerns over disruptions to the
Strait of Hormuz.The hike came
on the back of a recent increase
in LPG cylinder prices, com-
pounding cost pressures on
deliveryworkerswhoare entirely
dependent on two-wheelers for
theirlivelihood.A majority of the
workers are also migrant work-
ers who depend on caterers and
hotels for food.

Asreported earlier by FE, per-
order payouts for delivery part-
ners have fallen from ¥34-42 in
early 2024 to ¥15-20 by late
2025, according to stafﬁng

STATE-OWNED NHPC has
posted over 68% jump in
consolidated net profit at
31,549.42 crore for March
quarter 2025-26, supported
by higher revenues.

It had logged a profit of
919.63 crorein the year-ago
period, the companysaidinan
exchange filing on Friday.

Total income during the
periodincreased to¥ 3,120.52
crore from ¥2,557.71 crorein
fourth quarterof 2024-25.

Annual net profit was at
%4,220.46 crore as against
¥3,411.73 crore.Total income
was at ¥12,686.09 crore as
compared to ¥11,614.61
crore earlier.

The company's board also
approved final dividend of 21
paise per equity share for
FY26.

In a separate statement,
NHPC said during FY 2025-
26, it added capacity of 1850
MW by commissioning 3

industry executiv

ro-

unions, per-order base payouts
have further fallen to ¥5-15,
with no signs of meaningful
recovery.

NITI Aayog had pegged
India's gig worker count at
roughly 7.7 million in FY21and
projected itwould nearly triple to
23 millionby FY30.Unions have
argued that per-order payouts
have not kept pace with either
the growth in order volumes
or the rising cost of staying on
theroad.

jects, namely Subansiri Lower
Project (750 MW out of 2000),
Parbati-II Project (800 MW)
and Karnisar Solar Project
(300 MW). This is the highest
capacity addition during any
fiscal in its history.

Further, power stations of
the companyachieved genera-
tion of 23307 Million Units
(MUs) in FY 2025-26 with
installed capacity of 7401 MW
from 25 power stations on
standalone basis.

TCS aims to be world’s
largest Al tech firm: CEO

PRESS TRUST OF INDIA
New Delhi, May 16

K KRITHIVASAN, VD & CEO, TCS

THE COUNTRY'S LARGESTIT
firm TCS aims to become the
world’s largest Al-led technol-
ogy services company, with
130 of its top 139 clients
already choosing it as their Al
services partner, CEO and
Managing Director K
Krithivasan said.

Inhislettertoshareholders
in the company’s Annual
Report for 2025-26,
Krithivasan noted that FY26
marked an “inflection point”
forenterprise Al,as customers
decisively moved from exper-
imental pilots to scaled
deployments.

“To realise the opportuni-
ties offered by Al,we set out a
bold aspiration to become the
world’s largest Al-led technol-
ogy services company. Our
strategy to realise this aspira-
tion, is to bea full-stack Al ser-
vices player from infrastruc-

We scaled the GeM
into the world’s
largest government
e-commerce
marketplace,with
procurement
exceeding

35 lakh crore

TATA CONSULTANCY SER-
VICES (TCS) MD and CEO K
Krithivasan tookhomeatotal

ionof ¥28 crorein

Krithivasan took home
%28 crinsalaryin FY26

abstained from receiving
commission from the com-
pany and hence not stated,”
reportsaid.

2025-26, marking an
increaseof 6.3%over the pre-
vious year, according to the

Krithivasan’s compensa-
tion packageforthefiscal year
included a basic salary of
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the Board of Directors of Greenpanel Industries Limited (‘the
Company'), at its meeting held on May 15, 2026 appraved the audited financial results of the Company for the quarter and year
ended March 31, 2026. These results have been reviewed by M/s, S. 5. Kothari Mehta & Company LLP, Chartered Accountants,
Statutory Auditors of the Company, in accardance with Regulaticn 33 of SEB (Listing Obligations and Disclosure Requirements)

The aforementioned financial results, along with the limited review report of the Statutory Auditors, are available at
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Brics ministers discuss ways
to boost and balance trade

FE BUREAU
New Delhi, May 16

THE TRADE MINISTERS of
Brics on Saturday discussed
waystomaketherapidly grow-
ing trade among members
nations more balanced and
open toneweropportunities in
theservices sector.
Addressing the second
meeting of Brics Contact
Group onTrade and Economic
Issues (CGETI)in Gandhinagar,
Commerce Secretary Rajesh
Agrawal said intra-Brics mer-
chandise trade has grown 13-

folds to $1.17 trillion in 2024
from $84 billion in 2003, but
still it accounts for only 5% of
global trade. “There is signifi-
cant untapped potential for
deeper trade integration,
stronger value-chain linkages
and enhanced economic coop-
eration,” he said.

India’s merchandise
exports to Brics member coun-
tries were estimated at$ 82.0
billion in FY2025-26 and the
service exports stood at $31.3
billion for CY2024.The coun-
try, however, imports much
more from Brics members,

including China and Russia.

This point to further scope
for deepening intra-Brics
trade, with services and con-
nectivity emerging as impor-
tantdrivers of futuregrowth,a
statement by Ministry of Com-
merceand Industry said.

The first contact group
meeting was held virtually in
March 2026. Agrawal said
Brics has continued to grow
stronger despite rising protec-
tionism, geopolitical tensions,
supply chain disruptions,
inflationary pressures and
growing uncertainty.
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