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referred to as the "Borrower," which expression shall unless excluded by or repugnant to the context be

deemed to include his/her/its heirs, executors, administrators, representatives, successors and assigns) of
the One Part and UCO Bank, a Body Corporate constituted under The Banking Companies (Acquisition &

; Transfer of undertakings) Act, 1970 having its Head Offi%e: at No. 10, B.T.M. Sarani, Kolkata and a branch

’m@;@./ 4 J Cﬂja Nouneh

4 office amongst other places at..M..‘...d.. exuosass Om*f‘f ................ e, hereinafter referred to as "the
g P AY DCRNERE S CEF N-,Dc.Un(

'v Bank," which expression shall unless excluded by or repujnant to the context be deemed to include its
1 /
7 / u
o~

{

-oeSsors and assigns) of the Other Part.
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WHEREAS the Borrower has applied to the Bank for a loan of Rs. VoD SY2S yhon the basis of

—\\-200 :
and for the purposes sct forth in the Borrower's proposal aated. 2 \Z 2000 , a copy whereof is

! " s |- ~ N './“q) C(rﬁ)/
o i inafter called "the Bgrrower's proposal’). San epeo~ JeHex N
?2%?;’350?}50A /r%eér‘nfeww%?}r 1>f2004 rCIPSTI IO 6 /20090 Sated 2012 )00
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v.:.r{r‘mw@“uﬁqﬁmﬁﬁ' 'R T ) ST fAe e € IR .
<1 e TE %Ur%wﬁammﬁﬁréﬁ?aﬁ\'qwaa-m%,

WHEREAS at the request of the Borrower the Bank has agireed to advance asumof Rs. Lo Comres
f term loan to the Borrower upon the terms set forth in these presents and in otner documents
by way 0 i ' _ o
inz ively referred e IO RIE documents”).
listed in the Schedule hereto (hereinafter collectively QRFAIE RURAIRY

7 ; Chiei (Finance)
N V@V/ _ -NFC LIMITED
eV 2 nGowof india Enterpise)
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NOW IT IS AGREED in ¢ TER TR o2 R & -

onsideration of the premises as follows :

1. SUTEHT 6 TR R TH TR H AR Twn s S
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fafifte =t TTF "
- N . iy T gmmehmw € don 3 feu

The '
VT Borrower's proposal shall be deemed to constitute the basis of this Agreement and of the
anced by the Bank hereunder and the Borrower hereby warrants the correctness of each and

2 EH‘IWTmmwm%ﬁmfﬂﬁ@muﬁﬁ@mﬁﬁﬁaﬁmmﬁmammfa'aaﬂ

. a;ﬁ # 3 & - - -
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The Borrow.er hereby agrees that the said loan shall be governed by the terms contained herein
as wef\ as thosg embodied in the Security documents listed in the Schedule hereto except in so far as the
security documents may exvressly or by necessary implication be modified by these presents.

3. \ser.:r{whwwxéwm% 3R I=F <1 ® FF 9% I R0 1 SUEM SHURdl & g o
7Tl WA & fag € o, o= Tl waem & fow =)

The Borrower expressly agrees and undertakes that the said loan shall be utilised exclusively
for the purposes set forth in the Borrower's proposal and for no other purpose.

4. SUHA I FE & AR F=7 41§ T shorrdl & v # Iqafiia fe=i fafufedi = s
1 garfad F el el v ¥ e BT T Sa w6 "ied g1 & 9 e % o g% fafad w9 5 390t
AT Sk M

The Borrower agrees and undertakes to notify the Bank in writing of any circumstances
m affecting the correctness of any of the particulars set forth in the Borrower's proposal within seven days
- after occurrence of any circumstance. )

5. Emé‘mﬁﬁ%mmﬁﬁﬁwmﬁwﬁwm -

The loan shall be repayable by the borrower to the Bank on the dates and by instalments
mentioned hereunder :—

<[l BTW / RepaymenZ Schedule
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The Borrower shallinth

emeantime payinterest@ . . 3 G 3’7. ....... % p.a. i
Prime Lending Rate

the UCO Bank
i tﬁxe’\XBiCh is at present RS % p.a. subject to minimum rate of interest of
2L Lea: oy Pa. with ... Namndk i?./ .................... :

- rests. Provided, however, that the above rate
of intem may be revised or increased bythc—Bank-citheriwits-so!cdiscretion-of which-notice shall begiven
tothe-Borrowerer inaccordance Wwith the directives of Reserve Bank of India, issued from time o time and
the Borm-wer hereby agrees to such revisionand increase in the rate of interest and this Agreement shall be
construed as if such revised or increased rate of int

‘ erest were mentioned herein and agreed to be paid by
. t the Borrower ang are hereby secured.

1
G
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...............

notified to the Borrower from time to time on the

% per annum or at such other rates as may be
payment or realisation,

amount of such default from the date of default till
ces
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ments
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Any money due and payable to the Bank and received by the Bank shall be applied in
sucil Orderas the Bank in its absolute discretion may from time to time cenclusively determine (save that
the Bankmay credit the same to a suspense account for so long and in such manner as the

bank may
time determine).

Without prejudice to the above, the monies received shall be appropriated in the following
manner: - :

i) Firstly, towards liquidated damages and further interest (including uncharged interest);
ii) Secondly, towards interest charged;

iii)
i

|
i
l
E

Thirdly, towards costs, charges and expenses incurred by the Bank; and

inci 2 JAYANT KURIAR <7
{ iv) Lastly, towards the principal amount due. Chief (Financs) -

NHPC LIMITED / AV
(AGowt, ol india Eplerise) -
Seﬁor-d:i, FarQakad
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“Until payment is made to the Bank of all the amounts, whether pa
or contingent, which may be payable by the borrower or for which the borro
hereunder or otherwise and whether as principal or surety,

;,. enand/orright of set off on all securities and/or monies wh

st present or future, actual

wer may be or become liable
the borrower agrees that the Bank shall have a

atsoever held atany time by the Bank on account
{ f or to the credit of the Borrower in or for any account or manner or purpose howsoever. The Bank shall

" be at liberty to discharge the said obligaﬁons or liabilities of the horrower out of the said securities and/or !

monies, and in case of term deposits, whether the same have matured for payment or not, and may
appropriate or realisze themin the manner thought fit by it and without notice to the Borrower (and whether

before or after filing suit or taking any legal proceedings). The Bank may set off an amount estimated by it
in good faith to be the amount of that obligation”.

10. wﬁmﬁ%m&aﬁ%@m%m@ﬁwimmsmméﬁﬁﬁm
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Notwithstanding anything herein or in the security documents contained the whole advance
( shall become forthwith due and payable by the borrower to the Bank and the Bank wiil be entitled to enforce
g its security upon the happening of any of the following events, namely :-

(F) A Sl TG i HAeA i frel fhe o @1ed 3 W SHF am & faw;
(a) Any instalment of the principal moneys being unpaid on the due date for payment
thereof ;

(@) = ST=niiss o1 94 9 | 071 &) 7 e A1 7, G = % 2 € S H % 9vEd 9
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(b) anv interest remaining unpaid and in arrears for a period of three months, after the same
shall have become due whether formally or ic¢gally demanded or not ;

() oA Tl < SuweRal s weran iy wiavfa gxares # erafde feva ofiw vt
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(c) the Borrowers' committing any breach or dcfault in the performance or observance
of the terms and conditions contained in these presents and/or the Borrower's proposal

and/or the security documents or any other terms or conditions relating to the
advance ;

(®) IHURhdl gl Y U ¥ IS SEUE A WIEA H R A Teaferar = g @
‘qI; T3 . . .

(d). the Borrower's entering into any arrangement or composition with its creditors or

committing any act of insolvency ;

(%) 3m'aﬁqﬁqmﬁmmﬁ@wqié{uﬁmquﬁ: HIEY R B T
( a) & éut'on o ndis"ass being enforced or levied against the whole cr any part of the
e) xecuti e

Q\ﬁ?&a‘,ﬁ Borrower's property ; 3666
oo PYONN T e i



any of the partners of the I3orrower (if a firm) being adjudicated insolvent or taking

advantage of any law for the relief of insolvent debtors ;

() Syt aY g wefy g e am w2 e forgert &1 W7
~ (h)" "a Recelver being appointed in respect of the whole or any part of the property of the
o Borrower ;

smwmwﬁgmﬁmmwmﬁ?ﬁmﬁ;

. sy (). the Borrower ceasing or threatening to cease, to carry on business ;
(=) WWme-\zﬁihaﬁanéwﬁmﬁmvﬁ@ﬂummw ikt iicrs]
A mmﬁaﬁﬁm#mﬁwﬁﬁmm%q\mﬁmmﬁ;ﬁﬁ

,”‘) the occurrence of any circumstance which is prejudicial to or impairs or imperils or

. __depreciates the security given to the Bank ; and
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the occurence of any event or circumstance which woulc_l oris likely to prejudicially or
)53Versely affect in any manner the capacity of the Borrower to repay the loan.

S Yt sl e

A ér‘shall not, without the written consent of the Bank, create in any manner any
mbrance on the security given to the Bank in respect of such advance or create

-
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uch security in favour of any other party or person.

of the agreed instalment of the loan on due date/s, the bank and/or the Reserve
3 fim

’ W;ﬂ LnQUaliiied right to disclose or publish his name or the name of the company /
il / partners / proprietors as defaulter in such manner and through such medium
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{ndia in their absolute discretion may th : KUR
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13.(i)) As a pre-condition, relating to grant of the loans/advances/other non
facilities to the borrower, bank requires borrower's consent for the disclos
information and data relating to the credit facility availed of/to be availed by

assumed/to be assumed by borrower, in relation thereto and default,
in discharge thereof.

% (i) Accordingly, the borrower hereby agree and give consent for the disclosure by the Bank of

-fund based credit
ure by the bank of,
borrower; obligations
if any, committed by borrower

all or any such;

a) information and data relating to borrower;

b) the information or data relating any credit facility availed of/to be availed by borrower;
and

c)

default, if any, committed by borrower in discharge of borrower such obligation,
as the Bank may deem appropriate and necessary, to disclose and furnish to

Credit Information Bureau (India) Ltd., and any other agency authorised in this behalf
by RBI.

(i)  The Borrower declares that the information and data furnished by borrower to the Bank are
true and correct.

(iv) Borrower undertakes that :

a)

the Credit Information Bureau (India) Ltd., and any other agency so authorised may use,
process the said information and data disclosed by the Bank; and

b) the Credit Information Bureau (India) Ltd., and any other agency so authorised may

furnish for consideration, the processed information and data or products thereof
urnis '

ed by them, to banks/financial instituticns and other credit guarantees, as may be
prepar m,

ecified by the Reserve Bank of India in this. behalf.
JAYANT KUMAR
et ance) 3668
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The Borrower shall, upon every request of the Bank, allow the Bank and its agent, officers,
employees, servants or nominees to inspect the Borrower's premises, godown, factory and Borrower's
books of account for ensuring that the-Borrower has duly complied with the terms of the advance.

15.  SUREA 01 ) vl 3% g ST & Teiy T Heh GRI STUfErd Wt ST Teiosies vy
SEE THE T HOM AR T oft Fooft e 3ok a1 35 0} S 5 i F 0 @ O e g f s
e = g fora foRelt oft w9 9 o forg et Wt forercr wfea =it a7 e & THE TG HOT

The Borrower will furnish the Bank with all such information as the Bank may require for the
Bank's satisfaction as to due compliance of the te
information at such times, in such forms and contai
purpose of ascertaining the result of the utilisation

rms of the loan and all such periodical reports and

ning such particulars as the Bank may call for, for the
of the said loan.

Y/ SCHEDULE
(%Wsﬁﬁﬁﬁmqﬁm%mmﬁﬁﬁm#ﬁwmﬁwm)

(here give brief particulars of all security documents obtained by the Bank from the borrower)

3kt Arelt & WU H SyReal ¥ 39 wR # SuRfafaa fE, 76 wd 99§ Frewfg fea

IN WITNESS WHEREOF the Borrower has executed this Agreement the day, month and year above written.

JAYANT KURTAR
Chieﬁﬁ%ﬂwﬁ@%ﬁ'{) '

| (o, RISy Borrower)
femuft : - g wnd & fet s Frdh YR & - Toae & sem 9 =7 felg -

ﬁ _gd, l‘dﬂﬂgﬂﬁlu.f F q_m ‘Eﬁ
! » l . . . .
Note: - Inthe eventofany controversy arising out of Hindi version of this Form, the original English text

of it will be treated as authoritative. 3669
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VT Borrower's proposal shall be deemed to constitute the basis of this Agreement and of the
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The Borrow.er hereby agrees that the said loan shall be governed by the terms contained herein
as wef\ as thosg embodied in the Security documents listed in the Schedule hereto except in so far as the
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The Borrower expressly agrees and undertakes that the said loan shall be utilised exclusively
for the purposes set forth in the Borrower's proposal and for no other purpose.
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The Borrower agrees and undertakes to notify the Bank in writing of any circumstances
m affecting the correctness of any of the particulars set forth in the Borrower's proposal within seven days
- after occurrence of any circumstance. )
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The loan shall be repayable by the borrower to the Bank on the dates and by instalments
mentioned hereunder :—
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The Borrower shallinth

emeantime payinterest@ . . 3 G 3’7. ....... % p.a. i
Prime Lending Rate

the UCO Bank
i tﬁxe’\XBiCh is at present RS % p.a. subject to minimum rate of interest of
2L Lea: oy Pa. with ... Namndk i?./ .................... :

- rests. Provided, however, that the above rate
of intem may be revised or increased bythc—Bank-citheriwits-so!cdiscretion-of which-notice shall begiven
tothe-Borrowerer inaccordance Wwith the directives of Reserve Bank of India, issued from time o time and
the Borm-wer hereby agrees to such revisionand increase in the rate of interest and this Agreement shall be
construed as if such revised or increased rate of int

‘ erest were mentioned herein and agreed to be paid by
. t the Borrower ang are hereby secured.
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...............

notified to the Borrower from time to time on the

% per annum or at such other rates as may be
payment or realisation,

amount of such default from the date of default till
ces

8. ﬁmmhammaﬁtﬁmmm‘cm‘ésﬁmwwﬁmmhﬁaﬁaw-w
days |

maﬁﬁﬁém@aiﬁmm@ﬁu‘?ﬁam(ﬁ{ammﬁﬁﬁhs@mm@rﬁﬁmw@wﬂﬁ
ixammﬂm%a%w—wwﬁu‘rﬁﬁaﬁm)l

ments

S muﬁ@ummaﬁtmmwﬁrﬁm}nﬁvﬁf@aﬁﬁ@ﬁmm~
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Any money due and payable to the Bank and received by the Bank shall be applied in
sucil Orderas the Bank in its absolute discretion may from time to time cenclusively determine (save that
the Bankmay credit the same to a suspense account for so long and in such manner as the

bank may
time determine).

Without prejudice to the above, the monies received shall be appropriated in the following
manner: - :

i) Firstly, towards liquidated damages and further interest (including uncharged interest);
ii) Secondly, towards interest charged;

iii)
i

|
i
l
E

Thirdly, towards costs, charges and expenses incurred by the Bank; and

inci 2 JAYANT KURIAR <7
{ iv) Lastly, towards the principal amount due. Chief (Financs) -

NHPC LIMITED / AV
(AGowt, ol india Eplerise) -
Seﬁor-d:i, FarQakad
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“Until payment is made to the Bank of all the amounts, whether pa
or contingent, which may be payable by the borrower or for which the borro
hereunder or otherwise and whether as principal or surety,

;,. enand/orright of set off on all securities and/or monies wh

st present or future, actual

wer may be or become liable
the borrower agrees that the Bank shall have a

atsoever held atany time by the Bank on account
{ f or to the credit of the Borrower in or for any account or manner or purpose howsoever. The Bank shall

" be at liberty to discharge the said obligaﬁons or liabilities of the horrower out of the said securities and/or !

monies, and in case of term deposits, whether the same have matured for payment or not, and may
appropriate or realisze themin the manner thought fit by it and without notice to the Borrower (and whether

before or after filing suit or taking any legal proceedings). The Bank may set off an amount estimated by it
in good faith to be the amount of that obligation”.

10. wﬁmﬁ%m&aﬁ%@m%m@ﬁwimmsmméﬁﬁﬁm
'@%ﬁﬁmﬁf@amaﬁﬁﬁﬁmﬁ@%miﬁmuﬁmﬁwﬁawﬁwmm, ey -

Notwithstanding anything herein or in the security documents contained the whole advance
( shall become forthwith due and payable by the borrower to the Bank and the Bank wiil be entitled to enforce
g its security upon the happening of any of the following events, namely :-

(F) A Sl TG i HAeA i frel fhe o @1ed 3 W SHF am & faw;
(a) Any instalment of the principal moneys being unpaid on the due date for payment
thereof ;

(@) = ST=niiss o1 94 9 | 071 &) 7 e A1 7, G = % 2 € S H % 9vEd 9
TEM I 3T o1 g™ B T

(b) anv interest remaining unpaid and in arrears for a period of three months, after the same
shall have become due whether formally or ic¢gally demanded or not ;

() oA Tl < SuweRal s weran iy wiavfa gxares # erafde feva ofiw vt
U AT Y getug ot foreh Feieq o1 vl o 9o O SIue H SHRehdl gry feRd
THR F 1 =@ Afawn fe s g

(c) the Borrowers' committing any breach or dcfault in the performance or observance
of the terms and conditions contained in these presents and/or the Borrower's proposal

and/or the security documents or any other terms or conditions relating to the
advance ;

(®) IHURhdl gl Y U ¥ IS SEUE A WIEA H R A Teaferar = g @
‘qI; T3 . . .

(d). the Borrower's entering into any arrangement or composition with its creditors or

committing any act of insolvency ;

(%) 3m'aﬁqﬁqmﬁmmﬁ@wqié{uﬁmquﬁ: HIEY R B T
( a) & éut'on o ndis"ass being enforced or levied against the whole cr any part of the
e) xecuti e

Q\ﬁ?&a‘,ﬁ Borrower's property ; 3673
oo PYONN T e i



any of the partners of the I3orrower (if a firm) being adjudicated insolvent or taking

advantage of any law for the relief of insolvent debtors ;

() Syt aY g wefy g e am w2 e forgert &1 W7
~ (h)" "a Recelver being appointed in respect of the whole or any part of the property of the
o Borrower ;

smwmwﬁgmﬁmmwmﬁ?ﬁmﬁ;

. sy (). the Borrower ceasing or threatening to cease, to carry on business ;
(=) WWme-\zﬁihaﬁanéwﬁmﬁmvﬁ@ﬂummw ikt iicrs]
A mmﬁaﬁﬁm#mﬁwﬁﬁmm%q\mﬁmmﬁ;ﬁﬁ

,”‘) the occurrence of any circumstance which is prejudicial to or impairs or imperils or

. __depreciates the security given to the Bank ; and

: «?Wmﬁﬂﬁazﬁmnﬁhrﬁi%mmwﬁsm%mw?ﬁ"ramm*n
Fﬂ?wumwﬁr@mﬁﬁ%ﬂuww&mmﬁm@

the occurence of any event or circumstance which woulc_l oris likely to prejudicially or
)53Versely affect in any manner the capacity of the Borrower to repay the loan.

S Yt sl e

A ér‘shall not, without the written consent of the Bank, create in any manner any
mbrance on the security given to the Bank in respect of such advance or create

-

o

7 ﬂ%,gmm?:fmmw—wi‘hﬁﬁ@mﬁ%mﬁwm%%ﬂf‘aéﬁr%ﬁmﬁaﬁr
maimaﬁgamﬁ SA°E S SIS Y ST 315 ST Y feRat off wewa fere 1
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uch security in favour of any other party or person.

of the agreed instalment of the loan on due date/s, the bank and/or the Reserve
3 fim

’ W;ﬂ LnQUaliiied right to disclose or publish his name or the name of the company /
il / partners / proprietors as defaulter in such manner and through such medium

2 .v T - . . : 0 ) . ‘A'}“R
{ndia in their absolute discretion may th : KUR
Bank of - 4 (Finance)
[ 8 C'h 6_ Io\ﬂ“TF‘)
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o
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13.(i)) As a pre-condition, relating to grant of the loans/advances/other non
facilities to the borrower, bank requires borrower's consent for the disclos
information and data relating to the credit facility availed of/to be availed by

assumed/to be assumed by borrower, in relation thereto and default,
in discharge thereof.

% (i) Accordingly, the borrower hereby agree and give consent for the disclosure by the Bank of

-fund based credit
ure by the bank of,
borrower; obligations
if any, committed by borrower

all or any such;

a) information and data relating to borrower;

b) the information or data relating any credit facility availed of/to be availed by borrower;
and

c)

default, if any, committed by borrower in discharge of borrower such obligation,
as the Bank may deem appropriate and necessary, to disclose and furnish to

Credit Information Bureau (India) Ltd., and any other agency authorised in this behalf
by RBI.

(i)  The Borrower declares that the information and data furnished by borrower to the Bank are
true and correct.

(iv) Borrower undertakes that :

a)

the Credit Information Bureau (India) Ltd., and any other agency so authorised may use,
process the said information and data disclosed by the Bank; and

b) the Credit Information Bureau (India) Ltd., and any other agency so authorised may

furnish for consideration, the processed information and data or products thereof
urnis '

ed by them, to banks/financial instituticns and other credit guarantees, as may be
prepar m,

ecified by the Reserve Bank of India in this. behalf.
JAYANT KUMAR
é"'L‘A‘.‘."i (+ A!'!CG)_ 3675
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The Borrower shall, upon every request of the Bank, allow the Bank and its agent, officers,
employees, servants or nominees to inspect the Borrower's premises, godown, factory and Borrower's
books of account for ensuring that the-Borrower has duly complied with the terms of the advance.

15.  SUREA 01 ) vl 3% g ST & Teiy T Heh GRI STUfErd Wt ST Teiosies vy
SEE THE T HOM AR T oft Fooft e 3ok a1 35 0} S 5 i F 0 @ O e g f s
e = g fora foRelt oft w9 9 o forg et Wt forercr wfea =it a7 e & THE TG HOT

The Borrower will furnish the Bank with all such information as the Bank may require for the
Bank's satisfaction as to due compliance of the te
information at such times, in such forms and contai
purpose of ascertaining the result of the utilisation

rms of the loan and all such periodical reports and

ning such particulars as the Bank may call for, for the
of the said loan.

Y/ SCHEDULE
(%Wsﬁﬁﬁﬁmqﬁm%mmﬁﬁﬁm#ﬁwmﬁwm)

(here give brief particulars of all security documents obtained by the Bank from the borrower)

3kt Arelt & WU H SyReal ¥ 39 wR # SuRfafaa fE, 76 wd 99§ Frewfg fea

IN WITNESS WHEREOF the Borrower has executed this Agreement the day, month and year above written.

JAYANT KURTAR
Chieﬁﬁ%ﬂwﬁ@%ﬁ'{) '

| (o, RISy Borrower)
femuft : - g wnd & fet s Frdh YR & - Toae & sem 9 =7 felg -

ﬁ _gd, l‘dﬂﬂgﬂﬁlu.f F q_m ‘Eﬁ
! » l . . . .
Note: - Inthe eventofany controversy arising out of Hindi version of this Form, the original English text

of it will be treated as authoritative. 3676
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""" December 54 )
’ 09
from UCO Bank
long term loan at
00 %2 yearly reset has been approved p, Dﬁte .
Sy

i 10
| to avail Rs. _
The apPIOLT L. 8.6% pa: Wi

BPLR

(Finance) / CMD at pré page.
us terms and conditions o; tmo
ite for perusal. As Ft)erregtepertaining
t, revision :tfh;n tfizme period and requirement. of Comprehen
etfeemlomodiﬁed by the bank as per our requirement.

he sanction along with the modiﬁcat-
dification the clauses relating h'IOn K

to banks discretion, Cr€atioghe'
o
Sn,E

The vario :
kept opposité
rate of interes
security within thr
insurance cover has
sanction the drawdown schedul
st ’ 200
5. 500 Cr by 31 D?c
f Rs. 500 Cr by 15" March
rt of the original proposal, hence there i
d so the clauses of commitme?;g' pe
i

|

e is as under:-

9:

As per the
*2010.

i) First drawal of R

i) Second drawal 0

Since these dates are fixed and pa

much relevance of commitment charges an

charges has been retained.

as been pointed out by AGM, UCO Bank that the bank mg
including movable machinery, spares eth

During discussion it h
f moveable assets | '
red for the same. A part of DUlhasé

go for hypothecation 0 &
it is proposed that Dulhasti Project is offé .
it is propo charged in favour of PFC. Since, the toy

Project amount to Rs. 1100 Cr has been

movable assets in Dulhasti is Rs. 2400 Cr (approx), we may agree to proyigs

balance as a charge to UCO Bank against their loan of Rs. 1000 Cr with 1
f fixed assets and quite beneficial to us,

coverage. This will save the mortgage o
We may utilize the proceeds of Rs. 500 Cr to be drawan by 31°" Dec’ 2009 againgt

the short term loan pertaining to Subansiri H.E. Project. The balance Rs. 500 ¢
which will be drawan by March’ 2008 will be utilized against the requirement ¢

TLDP - III and other projects. 2L

The Board vide item no. 279.27 has approved to raise Rs. 6000 Cr to meet the
balance debt requirement of various ongoing projects. Against the same Rs. 4061
Cr has already been tied up and balance Rs. 1939 Cr is left. Out of the same we (%
have committed Rs. 20 Cr from Indian Bank to be drawan in April’ 2010 and the =
current proposal of Rs. 1000 Cr will also be drawan against the balance left Rs.
1919 Cr. However, the inter say distribution of the drawal of loan need to be

intimated to Board as it varies from the original proposal.

The terms and conditions as proposed a%d kept opposite, The proposal to create -
security against the movable assets of Dulhasti H.E. Project and other provisions:
need to be approved by E.D. (Fin) / Director (Fin) / CMD jointly and severally inliné

with the Board Resolution no. 279.27.

Submitted please.
~L AR o =
KA Q ' \( TS S

' o Wavy b b (Jayant Ku
ELLF-?@ | <l
\ 5\,0;4

&)
b
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UL BANK, Mid Corporate branch, Partiament Street, New Dell

' UCO BANK
Mid Corporate Branch
T5,.Sansad Marg, MNEW DELHI
Fcl. ‘2;3752931-32, Fax: 23752930
Email: ucobankoverscas@vsnl.net

L4

Ref. No. MidCorp/PST/09-10//c?‘Z/ Date: 22.12.2009

The Executive Director (Finance)

NHPC Limited
NHPC Complex
Sector 33, Faridabad.

Dear Sir,

Sub: Sanction of Term Loan for Rs.1000.00Crores.

This is with reference to your request letter No. NH/FA/DFS/2009/648 dated 10.1 1.2009 for
sanction of Term Loan, we are please to inform you that our competent authority has sanctioned
the Term: Loan for Rs.1000.00Crores subject to the terms and conditions contained in

Annexture-1.

Please return us a copy of this sanction duly accepted by you.
Thanking you and assuring our best services.

Yours faithfully,

—
Asstt. General Manager

3678



M/s NHPC Limited

- TIONS OF SANC
TERMS & CONDI OF SANCTION:

Borrower’s Name:
Controlling Branch:

——

“Nature of facility T I Termii————
Nature of Y IlecZ?iLoan‘ for general Capex for existing & proposed hydro
§ p— M€ projects under multiple banking
| Facili t/ Limit \%‘~ pl€ banKing arrangement.
Fac ﬂc'm?’ amoun &00\‘3@3 ' (Out of debt requirement of Rs. 4000 crore).
Purpose For general Capex.
"Promoter’s  Contribution M\lmmm*
Margin i
Moratorium 3 years from date of 17 disbursement
B s . \‘. . .
Total tenor including | 15 years (Door-to-door).
moratorium period

Ueen AMNK, Mid Corporate branch, Parliament Street, New Delhi

Annex-I

M/s .NHPC Limited,
Mid Corporate Branch, Parl;

ament Street, New Delhi.

Repayment schedule

Rate of interest

Primary security

l

2%

_| disbursement.
———>unent,.
BPLR-3.65% i.¢ .60

RS

24 half yearly ins

tallment commencing from 3 years after 1%

% p.a. with monthly rest (Fixed).
Interest will be reset annually with spread between
benchmark (our BPLR) and agreed rate as on date of 1%
disbursement will remain same. °

% In case, any other bank participating in debt raising
programme of Rs. 4,000 crore under which the proposed
term loan of Rs. 1,000 crore is recommended for sanction,

charges higher interest than our bank, the same will be paid
to our bank also.

®
*%e

>

~Rate of interest shall be subject to revision at bank’s own

discretion or policies as circulated if any / RBI directives
issued / to be issued from time to time.

The term debt facilities, together with interest, liquidated
damages, costs, charges, expenses and other monies whatsoever
payable to our bank and Trustees shall be secured by 1* Pari-
passu mortgage & hypo. Charge over the land building, plant &
machinery and other immovable & movable fixed assets of the

existing & expansion project of the company (both existing &
future).

Minimum Assets Coverage ratio of 1:1.

The aforesaiil security shall be created within 3 months
from the date of lst disbursement, failing which penal

interest of 1% p.a. over the sanctioned rate will be levied l
from date affer 3 months from 1% disbursement till creation

Penal Interest

of securities ©s per sanction terms.

Failure in timely repzyment of loan installments & or servicing
of interest. penal interest at the rate of 2% per annum over and
above the applicable ROl and / or at such rate to be decided by
the bank frori time to tiine.

Penal interest should also be charged as per bank’s guidelines

for any breah of Binancial discipline or nor-compliance of the
terms of sanction,

RS

-~ a7t %

T
&

i,
/@'!’1‘/{\\;’\4’ T
[T /’_/-’/



M/s NHPC Limited

Insurance ]

Inspection

UCO BANK, Mid Corporate branch, Parliament Street, New Delhi

’.lhc assets created out of the Bank’s funds and other movable / |
m}movnblc fixed assets and stocks charged to banks as security
“'{" be comprehensively insured for the full valuc against risk
of !033 due to fire or any other risk pertaining to assets. The
policy will be taken in the joint names of the banks and the
l)prrowcr with standard bank clause at the cost of the company.
The Bank, if deemed necessary reserves the right to insure the
mortgaged property offered as collateral security to secure the
loan and in such cases, the amount of premium will be

recoverable from the company.

As and when required as per bank’s guidelines.

Processing  Charge  /upfront
fees/Other charges

Nil

Pre-payment charges

As per extant guidelines of the bark.

Commitment Charges

The Borrower shall nay to the lenders a commmitment 3_1_1_25&3__&
0.50%_ p.a. on the amount undrawn with respect to the
drawdown schedule agreed to by the lenders. The fees shall be
calculated on the basis of amount undrawn and the number of
days deviated from the scheduled date. However the borrower
would have the option to modify / revise the drawdown

schedule 90 days prior to the relevant draw down schedule
without any commitment charges.

\
W
N\ il '\'\:\FIC\\JD‘:\C':
\ G\ng‘ :Fﬂ\’\ a0
Sec

@
]
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d >
e Limited

ULL BANK, Mid Lorporate branch, Parliament Street, New Lelhi
Rl yursement conditions:

a; Un-conditional acceptance of all the stipulated terms & condi

ive ¢ . ons by the borrower.
Borrower shall %‘d"e acceptance of terms and conditions as per letter ofysanction whicrh
will form part of documentation and be placed on bank records ’

_ Execution of necessary documents as per extant guidelines of the bank

Credit oplmlon fronf\ 3 major existing banks is to be obtained before disbursement
However, the entire process of exchange information under multiple banking

arrangement as prescribed by RBI to be completed with 6 months from the 1%
disbursement.

Legal audit to be (.:onduct.ed prior to disbursement of the loan. The irregularities, if any
will be rectified prior to disbursement of the loan. ’

ROC search would be conducted for verifying that there are no prior charges (s) on the

company’s as.sets in favor of ot;her Bank(s) and /or Fls except existing bankers of the
company, which the company will submit prior to disbursement of the loan.

The company §110\{ld give its consent for disclosure of credit information to CIBIL/RBI
in terms of direction issued by RBI ( H.O. Circular No. CHO/ADV/30/03-04 dated
07.01.2004).

Branch to obtain necessary undertaking from the borrower as per provisions of circular

no. CHO/RM/61/2007-08 dated 01.01.08 (In regard to new capital adequacy framework-
un drawn & partially un drawn facilities).

Company will give an undertaking that the loan will be utilised for the purpose for which

it is sanctioned and not for any speculative purposes like Capital market exposure, Real
Estate development etc.

Branch to seek permission from HO, Credit monitoring for release of the facility after
compliance of pre disbursement terms as per CMR-6A.

DOCUMENTS /OTHER FORMALITIES:
Documentation: As per extant guidelines of the bank/manual of instructions. The borrower

1.
[ shall execute all necessary legally enforceable loan documents.
| 2. | All the charges are to be registered with R.O.C within 30
\ 3. | Memorandum of entry in regard to creation of joint mortgage on pari passu basis/ exclusive
mortgage to our bank on immovable property/assets should be on record of the branch.

End use of the funds will be verified by way of Physical verification by Bank’s Officials and
by obtaining CA certificate.

days of the creation of the charge.

4.

LS. The account will be monitored in terms of various guidelines issued by the Bank from time
to time.

6 | Company will comply with the standard covenants as contained in part Il of the terms and
conditions. Any addition/ deletion/ modification in such Standard Covenants wi

1l be
approved by Chairman and Managing Director (ED, in his absence)
<
//‘

€7 WUMAR




i/s NHPC Limited

UCO BANK, Mid Corporate branch, Parliament Street, New Delhs

' STANDARD COVENENTS FORMING PART OF TERM

': Borrower : M/s NHPC Limited

S AND CONDITIONS:

1.

I

N
.

2

10.

12

. Any failure to exercise or delay in exercising

- The Bank shall have the right to sell, transfer. assi

Without prejudice to the demand nature of the advance(s), the/these credit facility (ies)
will remain in force for a period of one year and is/

are subject to annual review.
All the sanctioned credit limits are to be utilized within a period of 3 months from the date
of sanction ( i.e 19.12.2009) failing which these facilities will lapse and any revalidation
of the same will be considered at the sole discretion of the Bank.
The company should arrange for necessary NOC from existing/proposed lenders for
ceding charge on assets in our bank’s favour as per security terms.
The Company should also pass

resolution under the Company Act 1956. A confirmation
as per the act would be obtained to the effect that the powers of the directors in respect of

borrowing has not been restricted / withdrawn in the General Body Meeting. Similarly
wherever required necessary resolution for creation of charge over fixed assets under

companies act should be furnished (Certified True copies of the Resolution will be
submitted to the Branch.)

The release of credit facilities is also
Bank’s approved advocate and bank’s in
The company to display bank’s hypothecation plate/board at its Unit/busi
indicating that stocks/assets are hypothecated to the Bank.

All the assets charged/to be charged to the Bank to be kept fully insured at all insurance
cover note/policy in the name of the Bank a/c borrower firm/company with Bank’s

hypothecation clause to be lodged with the Bank. Wherever possible, bank should insist
for insurance of high value assets financed by us with our channel partners.
Inspection charges as per extant guidelines are payable.

In case of default, Bank reserves its right to appoint its nominee on Company’s Board of

Directors — part time/full time to oversee the functioning of the company/to look after
bank’s interests.

Bank assumes no obligation whatsoever to meet company’s further (fund based or non
fund based) requirements on account of growth in business or otherwise without proper
revision and sanction of credit limits decided at the sole discretion of the bank. Further, if
sanction terms are not complied with byt

he company or if company’s account is classified
as NPA. then bank may not allow further withdrawals in the account.

any of our rights hereunder or under any
other documents will not act as a waiver of that or any other right nor shall any single or

partial exercise preclude any future exercise of that right.
The credit facility should be utilized for the specific purpose for w
sanctioned and if bank has reason to believe that the company h
off> or used for any other purposes and or violated or apprehe
about to violate the said condition, the bank will have the o
recall the entire loan or any part thereof at once
stop/withheld/cancelled further advances.

subject to vetting of security documents by the
ternal procedure of Credit release.

ness premises

hich the same has been
as “diverted’ or ‘siphoned
nds that the company are
ption to exercise its right to
apart from it’s right to

gn or securities the loan / advances
sanctioned and disbursed to the company. o S e
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
AMENDED PETITION NO.156/GT/2014

IN THE MATTER OF .

Petition under 79(1) & 86 of the CERC (Conduct of Business), Regulations, 1999,
Section 62(1)(a) of the Electricity Act, 2003 and Regulation 5(2) & 9(1) of CERC
(Terms and Conditions of Tariff) Regulations, 2009 for approval of generation tariff
from 11.10.2013 to 31.03.2014 in respect of URI-ll Power Station.

AND IN THE MATTER OF

NHPC LIMITED,
(A GOVT. OF INDIA ENTERPRISE)
NHPC OFFICE COMPLEX,

SECTOR - 33, FARIDABAD - 121003. ... PETITIONER
RESPONDENTS :
1 THE CHAIRMAN,
PUNJAB STATE POWER STATE CORPORATION LIMITED, & 12 OTHERS

THE MALL, NEAR KALI BADI MANDIR
PATIALA - 147 001 (PUNJAB).

Index
Sl. No. | Particulars Page No.
1. Index Page 1-2
2. Affidavit . 34
3 Amended Tariff Petition 5-12
4 Annexures

Annex-l | Revised Audited Forms 1 to 16 as prescribed in CERC (Terms | 13-93
and Conditions of Tariff) Regulations, 2009

Annex-ll | Audited balance sheets of FY 2013-14 ’ G4 -\57
Annex-lll| Copies of loan agreements \5R-232
Annex-IV| Photocopy of RCE submitted to MOP 23%-2.5\
NHPC LTD.

Through

(A. K. Pandey)

Chief Engineer (Comml.)

Place : Faridabad
Date :/2.08.2014
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BILATET HARYANA 348N 267681
BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY

COMMISSION NEW DELHI

E AMENDED PETITION NO.156/GT/2013

§IN THE MATTER OF
Petition under 79(1) & 86 of the CERC (Conduct of Business aguléﬁeﬂs-,;
§1999, Section 62(1)(a) of the Electricity Act, 2003 and Regulati 6(2/)- & 9(1)of - - \
CERC (Terms and Conditions of Tariff) Regulatlons 20009 (ffor approval of‘ \
ageneratlon tariff from 11.10.2013 to 31.03.2014 in respect pf Uhl»ll P’o’Werf ,Q\.),-
Station. |

!AND IN THE MATTER OF

INHPC LIMITED,

(A GOVT. OF INDIA ENTERPRISE)
NHPC OFFICE COMPLEX,

SECTOR - 33, FARIDABAD - 121 003.

L PETITIONER
§ RESPONDENTS :

THE CHAIRMAN,
y  PUNJAB STATE POWER STATE CORPORATION LIMITED, & 13 OTHERS
= THE MALL, NEAR KALI BADI MANDIR

PATIALA - 147 001 (PUNJAB).
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AFFIDAVIT IN SUPPORT OF AMENDED PETITION NO.156/GT/2013
(URI-Il POWER STATION)

I, A. K. Pandey S/o late Sh. P.N. Pandey aged 55 years working as Chief Engineer
(Commercial) in NHPC Limited, the applicant in the above matter do solemnly affirm
and state as follows:

1. | am working as Chief Engineer (Commercial) in NHPC Limited, and am well
acquainted with the facts of the above case.

2. The statements made in the petition herein are true to my knowledge and belief
and are based on documents / records available and / or management's
approval.

Solemnly affirmed at Faridabad on the day of .\',’a;‘.'f‘ August, 2014 that the contents of
the above affidavit are true to my knowledge, no part of it is false and nothing

My —

material has been concealed therefrom.

DEPONENT
IDENTIFIED BEFORE ME
//@OT"W
SN (/ _
6‘ N
& D
S \ \
¥ & L
§®§ ATTESTEDH '. \DENTIFIED
(s\\‘f.: D
S |
S NOTARY
& 8 £ARIDABAD
ST
=
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

AMENDED PETITION NO.156/GT/2014

IN THE MATTER OF

Petition under 79(1) & 86 of the CERC (Conduct of Business), Regulations, 1999,
Section 62(1)(a) of the Electricity Act, 2003 and Regulation 6(2) & 9(1) of CERC
(Terms and Conditions of Tariff) Regulations, 2009 for approval of generation tariff
from 11.10.2013 to 31.03.2014 in respect of URI-Il Power Station.

AND IN THE MATTER OF

NHPC LIMITED,
(A GOVT. OF INDIA ENTERPRISE)
NHPC OFFICE COMPLEX,
SECTOR - 33, FARIDABAD - 121 003. PETITIONER
RESPONDENTS :
1. | THE PRINCIPAL SECRETARY, 2. | THE CHAIRPERSON,
GOVT. OF J&K, HARYANA POWER PURCHASE CENTRE,
POWER DEVELOPMENT DEPARTMENT, SHAKTI BHAVAN, SECTOR-6,
NEW SECRETARIAT, JAMMU, (J&K)-180001. PANCHKULA - 134 109 (HARYANA).
3. | THE CHAIRMAN, 4. | THE CHAIRMAN,
PUNJAB STATE POWER CORPORATION UTTAR PRADESH POWER CORPORATION
LIMITED, LTD.,
THE MALL, SECRETARIAT COMPLEX, SHAKTI BHAWAN, 14, ASHOK MARG,
PATIALA - 147 001 (PUNJAB). LUUCKNOW - 226001 (UTTAR PRADESH).
5. | THE CHIEF EXECUTIVE DIRECTOR, 6. | THE CHIEF EXECUTIVE OFFICER,
BSES RAJDHANI POWER LTD, BSES YAMUNA POWER LTD,
BSES BHAWAN, SHAKTI KIRAN BUILDING,
NEHRU PLACE, NEW DELHI -1100189. KARKARDOOMA, DELHI-110092.
7. | THE CHIEF OPERATING OFFICER, 8. | THE CHAIRMAN,
TATA POWER DELHI DISTRIBUTION LTD. RAJASTHAN RAJYA VIDYUT PRASARAN
(JV OF TATA POWER AND DELH | GOVT.) NIGAM LTD.(RRVPNL),
EARST WHILE NORTH DELHI POWER LTD., VIDYUT BHAVAN,JANPATH,JYOTI NAGAR,
33 KV SUB-STATION BUILDING, JAIPUR-302005 (RAJASTHAN).
HUDSON LANE, KINGSWAY CAMP,
NEW DELHI -1100089.
9. | THE MANAGING DIRECTOR, 10. | THE MANAGING DIRECTOR,
JAIPUR VIDYUT VITARAN NIGAM LTD., JODHPUR VIDYUT VITARAN NIGAM LTD.,
VIDYUT BHAWAN, JANPATH, NEW POWER HOUSE, INDUSTRIAL AREA,
JAIPUR - 302005 JODHPUR - 342003 (RAJASTHAN)
11.| THE MANAGING DIRECTOR, 12. | CHAIRMAN-CUM-MANAGING DIRECTOR,
AJMER VIDYUT VITARAN NIGAM LTD., UTTARAKHAND POWER CORPORATION
OLD POWER HOUSE, LTD.,
HATTHI BHATTA, JAIPUR ROAD URJA BHAWAN, KANWALI ROAD,
AJMER-305 001 (RAJASTHAN) DEHRADUN-248001(UTTARAKHAND)
13. | CHIEF ENGINEER & SECRETARY,

ENGINEERING DEPTT., 15T FLOOR,
UT SECRETARIAT, SECTOR 9-D,
CHANDIGARH-160009.
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It is respectfully submitted by the Applicant that:

1

URI-Il HE Project (240 = 4 X 60 MW) was sanctioned by Govt. of India in favour
of NHPC on 01.09.2005 to be executed in the state of J&K at a cost of
%1724.79 Crs. including IDC & FC of 366.61 Crs. at February, 2005 Price Level
with a debt-equity ratio of 70:30. The project has been designed as a purely run
of the river scheme.

Tariff petition No.156/GT/2013 of URI-Il HE Project for the period from
anticipated Commercial Operation Date (i.e. 01.12.2011) to 31.03.2014 has
been filed by the petitioner on 23.11.2011 in accordance with Regulation-5 of
CERC (Terms and Conditions of Tariff) Regulations, 2009 and as per CERC
(Procedure for making of application for determination of tariff, publication of
the application and other related matters) Regulations, 2004 and its subsequent
amendments.

The project could not be declared under commercial operational on 01.12.2011
due to the reasons elaborated in petition No.156/GT/2013 with IA No.1/2013
and subsequent additional information submitted in compliance of directions of
CERC.

As the project got delayed beyond 6 months from the date of filing of original
tariff petition, the petitioner filed an affidavit on 23.05.2012 to the Hon'ble
Commission requesting for permission of filing the revised tariff filing forms 1 to
16 (Reference : petition No.156/GT/2013 originally numbered as docket no.
46/GT/2011).

Thereafter, petitioner had filed an interlocutory application No.1/2013 revising
the tariff calculations of petition No.156/GT/2013 (then docket no.46//GT/2011)
based on anticipated capital cost of ¥2094.61 crs. and revised anticipated COD
as 01.02.2013.

Two units of the project were commissioned on 11.10.2013 and one unit was
commissioned on 01.12.2013. With the commissioning of fourth and last unit of

t
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6

the project on 01.03.2014, the project has been declared under commercial
operation w.e.f. 01.03.2014.

Hon’ble Commission vide order dated 14.02.2014 in petition No.156/GT/2013
has allowed provisional tariff for the period 11.10.2013 to 31.03.2014 on the
basis of 85% of the capital cost of the project as on 30.06.2013. CERC while
allowing provisional tariff has considered capital cost of ¥1688.29 crs. which is
less than the original approved cost i.e. ¥1724.79 crs.

While allowing provisional tariff in petition No0.156/GT/2013, Hon’ble
Commission has directed following at para 16 of the order dated 14.02.2014:

“As stated, RCE on completion of the project is yet to be submitted by the
petitioner to the Govt. of India for approval. The project involves time
overrun of about 46 months (as on COD of two units) and cost overrun of
749835 lakh and the ‘Appraisal Report on completion cost of the project’
duly vetted by the designated agency is yet to be submitted to the
Commission. The petitioner has submitted detailed justification /
reasons for time & cost overrun of the project and same will be
considered at the time of determination of final tariff of the project,
along with approved RCE by the Central Government and appraisal report
on the capital cost of the generating station as vetted by the designated
independent agency along with its recommendations, to be submitted by the
petitioner.”

Petition No.156/GT/2013 is pending with CERC for disposal and its revision is
necessitated as project has been declared under commercial operation and
tariff period 2009-14 is over on 31.03.2014. Accounts for 2013-14 has been
finalised by statutory auditors. Petition No.156/GT/2013 with IA No.1/2013 was
filed based on anticipated / projected expenditure & anticipated COD.

In terms of Guidelines for vetting of capital cost of hydro electric projects by
Designated Independent Agencies or Institutions or Experts issued by CERC
vide No.L-1/50/2010-CERC dated 2™ August 2010, M/s M/s Aquagreen
Engineering Management Pvt. Ltd., New Delhi (M/s AEMPL) was appointed as
independent agency for vetting of capital cost in respect of URI-Il HE Project.
M/s AEMPL is yet in process of submitting its appraisal report.

b
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12.

13.

14.

15.

MOP vide its letter dtd. 09.10.2012 returned RCE of URI-Il directing that “cost
estimate may be updated with the completion cost so that RCE is approved
only once and avoid repeated examination”. As per above direction of MOP,
revised cost estimate (RCE) of URI-Il based on the completion cost works out
to ¥2290.02 crs. & same has been submitted to MOP for approval (Annex-IV).

Income from sale of infirm power is ¥4.20 Crs. upto 28.02.2014. In case of the
projects situated in J&K, the petitioner has to pay Licence fees and water
usage charges for power generation to the State Water Resources
Development Authority, Jammu in accordance with the provisions of Jammu &
Kashmir Water Resources (Regulations and Management) Act, 2010. In URI-II,
petitioner has paid ¥3.07 Crs. as water usage charges for generation of infirm
power. Thus, net income from infirm power works out to ¥1.13 Crs. only (34.20
Crs. —¥3.07 Crs.) which has been adjusted in the capital cost as on COD.

The present tariff petition is being filed for determination of tariff w.e.f.
11.10.2013 to 31.03.2014 based on the capital expenditure incurred upto the
COD of the respective units of URI-Il and certified by the auditors. Tariff filing
forms i.e. Annex-l of the original petition No0.156/GT/2013 (Docket
No.46/GT/2011) has been revised based on the actual COD of the project,
actual add cap from COD to 31.03.2014 and in compliance to the directions
issued by Hon’ble Commission in order dated 14.02.2014. The petition is being
filed in accordance with Regulation-5 of CERC (Terms and Conditions of Tariff)
Regulations, 2009 as per COD of respective units.

The capital cost of the project as on COD i.e.01.03.2014 is ¥2175.69 Crs.
excluding undischarged liabilities of ¥91.66 Crs. (refer Form-5B). Balance
works / liabilities amounting to ¥281.88 crs. will be claimed as & when actually
incurred / discharged.

The Ministry of Power (MOP), Govt. of India (GOI) vide letter
no.2/8/2009(NHPC) dated 11.12.2012 has allocated the power from URI-Il HE

/[%,/
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17.

18.

19.

8

Project to Northern Region beneficiaries which stands submitted to the
Commission with IA No.01/2013 of petition No.156/GT/2013.

The revised Annual Fixed Charges for URI-Il Power Station for the period
11.10.2013 to 31.03.2014, based on the CERC (Terms and Conditions of Tariff)
Regulations, 2009 and its amendment, works out to ¥170.65 crs. as per the

details in Form-1 of revised Annex-l.

Year Period Annual Fixed Cost (¥ Lakh)
11.10.2013 to 30.11.2013 (2 units) 3800.84
2013-14 | 01.12.2013 to 28.02.2014 (3 units) 9464.22
01.03.2014 to 31.03.2014 (4 units) 3799.98

The above tariff is exclusive of any statutory taxes, levies, duties, cess, charges
or any other kind of imposition(s) whatsoever imposed / charged by any
Government (Central / State) and / or any other local bodies / authorities /
regulatory authorities in relation to generation of electricity including auxiliary
consumption or any other types of consumption including water, transmission of
power, environmental protection, sale or on supply of power / energy, and / or
in respect of any of its installations associated with Generating Stations and / or
on transmission system.

The amount of such taxes/duties/cess/ievies/charges etc. payable by NHPC to
the authorities concerned in any month on account of the said taxes/duties
Icess/levies/charges etc. as referred to above shall be borne additionally and
paid by the respondents to NHPC in the proportion to Annual Capacity Charges
payable by them.

The calculated revised AFC of the project is exclusive of water usage charges
imposed by Govt. of J&K as per the Water Resources (Regulation and
Management) Act, 2010. Also, this revised AFC is exclusive of charges payable
to POSOCO / PGCIL as per CERC (Fee and Charges of Regional Load
Dispatch center and other related matters) Regulations, 2009 as amended from
time to time.

g
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20. As per, CERC (Terms and Conditions of Tariff) Regulations, 2009 (Third

21.

22.

amendment vide notification dated 31.12.2012), the petitioner is entitled to

recover the following charges from the beneficiaries / respondents:

(a) Expenditure incurred for payment of water usage charges to the State
Water Resources Development Authority, Jammu under Jammu &
Kashmir Water Resources (Regulations and Management) Act, 2010 as
additional energy charge in proportion of the supply of power from the
generating stations.

(b) Fees and charges paid under Central Electricity Regulatory Commission
(Fees and Charges of Regional Load Despatch Centre and other related
matters) Regulations, 2009, as amended from time to time.

(c) Licence fees paid in terms of the Central Electricity Regulatory
Commission (Payment of Fees) Regulations, 2008 and Central Electricity
Regulatory Commission (Payment of Fees) Regulations 2012 or any
subsequent amendment or re-enactment thereof.

(d) Licence fees paid to the State Water Resources Development Authority,
Jammu in accordance with the provisions of Jammu & Kashmir Water
Resources (Regulations and Management) Act, 2010.

As per the allocation of power in respect of URI-Il HE project issued by MOP,
1% additional free power to the state of J&K for local area development fund
has been provided. Further, as per the allocation letter 100 units of electricity
per month is to be provided by the petitioner to each project affected family for
a period of 10 years from the date of commissioning of the project. Hon'ble
Commission is requested to allow the petitioner to recover the same from the
beneficiaries / respondents through tariff.

Ministry of Power, Government of India vide its letter dated 25.03.2013 has
withdrawn the scheme ‘Provision for supply of Electricity in 5 km area around
Central Power Plants’. Accordingly, we withdraw our prayer at para 20 in
original petiton no.156/GT/2013 (Originally numbered as Docket no.
43/GT/2011) for allowing the expenditure for electrification of villages within 5
km periphery of the project.

by

3691



23.

24.
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Allow AFC worked out in this petiton (Form-l of revised Annex-l) in
accordance with CERC (Terms & Conditions of Tariff) (First Amendment)
Regulations, 2011. The provisional tariff allowed by CERC vide order
dtd.14.02.2014 is much less than the tariff worked out by the petitioner for
reason mentioned in para- above. Therefore, the present provisional tariff is
resulting tariff gap & interest burden on beneficiaries.

Filing fee of ¥1,60,000/- for the period anticipated COD i.e. 01.12.2011 to
31.03.2012, ¥9,60,000/- for 2012-13 & ¥10,56,000/- for 2013-14 has been paid
to the Hon’ble Commission for this project, the same may kindly be allowed to
be recovered from the respondents.

The expenditure incurred in publishing of notices for tariff petition as per Central
Electricity Regulatory Commission (Procedure for making of application for
determination of tariff, publication of the application and other related matters)
Regulations, 2004 may be allowed to be recovered from the respondents.

An amount of ¥4,73,277/- (Rupees Four Lakh Seventy Three Thousand Two
Hundred Seventy Seven only) has been incurred in publication of notices for
the original tariff petition No.156/GT/2013 (Docket no.46/GT/2011) during 2011,
the same may kindly be allowed to be recovered from the respondents.

Following documents are annexed to this petition:

Revised Audited Forms 1 to 16 as prescribed in CERC (Terms and
Conditions of Tariff) Regulations, 2009 notified on 19.01.2009 and its
amendments. (Annex-l)

Copy of audited Balance Sheet for FY 2013-14 (Annex-Il).

Copy of loan agreements which were signed after filing of original tariff
petition No.156/GT/2013 (Annex-lll)

Photocopy of RCE submitted to MOP. (Annex-IV)
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Prayer

In view of the submissions made herein above, following are prayed to the Hon’ble
Commission:

1. That allow revision of Annex-l of tariff petition No.156/GT/2013 with IA
No.1/2013.

2. That the tariff (AFC) of URI-Il Power Station for the period from 11.10.2013 to
31.03.2014 may kindly be determined as per the Central Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2009 and
subsequent amendments thereof.

3. That the revised Annual Fixed Charges for URI-Il HE Project, for the period
11.10.2013 to 31.03.2014 amounting to ¥170.65 crs. as per details in tariff filing
Form-l of Annex-l, may kindly be passed and allowed to be billed for payment
by the respondents in the manner already laid down by the Hon'ble
Commission in Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations, 2009 and its amendment from time to time.

4. That petitioner may be allowed to Bill the Respondents for levies, taxes, duties,
cess, charges, fees etc. if any, as mentioned at para 16-20 above.

5. That the respondents may be directed to make the payment to the petitioner for
the bills raised by the petitioner for supply of power / energy including other
charges to them from COD (i.e. 01.02.2013) onwards in accordance with the
Central Electricity Regulatory Commission (Terms and Conditions of Tariff)
Regulations, 2009 and its amendment from time to time.

6. That appropriate directions for recovery of filing fee for 01.09.2011 to
31.03.2012, 2012-13 & 2013-14 and the expenditure incurred in publishing
notices for tariff petition as per para-28 may kindly be issued. Also, the Hon’ble
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Commission is requested to allow reimbursement of expenses for publishing
notices for present tariff petition.

That pass such order and further order / orders as are deemed fit and proper in
the facts and circumstances of the case.

NHPC LTD
Through

(A. K. Pandey)

Chief Engineer (Comml.)
Place : Faridabad
Date :/3.08.2014
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Annex-|
FORM-1
Summary Sheet
Name of the Company : NHPC LIMITED
Name of the Power Station : URI-II HE Project
Region : Northern State : J&K
District : Baramulla
(Z in lacs)
Sl Particul From 11/10/2013 to |From 01/12/2013 to |From 01/03/2014 to
No. articulars 30/11/2013 28/02/2014 31/03/2014
1 2 ] 4 5
1 |Depreciation FORM-12 959.01 2,387.11 944.86
2 |Interest on Loan FORM-13A 1,300.43 3,184.19 1,253.46
3 |Return on Equity! As per Annex 1,104.09 2,748.45 1,088.08
4 |Interest on Working Capital |FORM -13B 94.19 236.19 96.45
5 |O&M Expenses FORM-15A 343.13 908.28 417.14
Total 3,800.84 9,464.22 3,799.98

Anticipated figures are as per Management's Assessment.

! Details of calculations, considering equity as per regulation, to be furnished. - Refer Annexure to FORM-

For Gupta, Gupta & Associates
Chartered Accountants
FRN - 001728N

(CAEkta
Partner
M.No.512940
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CE (Commercial)
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Name of the Company

y

: NHPC LIMITED

Name of the Power Station : URI-Il HE PROJECT

Annexure to FORM-1

(% Lacs)
PARTICULARS
From From From
11/10/2013to  01/12/2013 to 01/03/2014 to
30/11/2013 28/02/2014 31/03/2014
1 (i) Capital Expenditure as on COD 112,958.12 169,482.99 226,734.44
Less : Un-discharged liability amount as on COD 5.694.32 8,120.96 9,165.97
(i) Addition 56.524.87 57,251.45 145.83
Less - Addition (+) / deletion {-) in liability 2.426.64 1,045.01 (241.85)
CAPITAL COST 161.362.03 217,568.47 217,956.15
Equity (Normative)
Normative equity opening as on COD i.e. 01.02.2013
(2107263.80 lacs X 30%)
From From From
11/10/2013 to  |01/12/2013 to |01/03/2014 to
30/11/2013 28/02/2014 31/03/2014
Particulars
Opening equity 32,179.14 48,408.61 65,270.54
Addition during the year (30% of Net Add. Cap 16,229.47 16,861.93 116.30
Closing equity 48,408.61 65,270.54 65,386.84
Average equity 40,293.87 56,839.57 65,328.69
Rate of return on equity {15.5%/(1-20.961%)} 19.610% 19.610% 19.610%
Return on equity @19.611% 1,104.09 2,748.45 1,088.08

Note:-

Pre-Tax ROE has been calculated based on prevailing MAT Rate of 2013-14

For Gupta, Gupta & Associates

Chartered Accountants
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CE (Commercial)
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[S FORM-2

Details of COD, Type of hydro station, Normative Annual Plant Availability
Factor (NAPAF) & Other.normative patameters considered for tariff calculation

NAME OF COMPANY : NHPC Limited
NAME OF POWER STATION : URI-II H.E PROJECT.

i

Year Ending March

Sl. No. |Description As existing 2013-14
1 Installed Capacity MW 240
2 Free power to home state % 13
3 Date of commercial operation
Unit-1 11.10.2013
Unit-2 01.12.2013
Unit-3 11.10.2013
Unit-4 01.03.2014
4 Type of Station
a) Surface / underground Underground
b) Purely ROR / Pondage/ Storage purely ROR
c) Peaking / non-peaking Non-Peaking

d) No. of hours of peaking

66 MW / machine &

€) Overload capacity (MW) & period ¥ continuous / machnie
&
5 Type of excitation \,?CF
a) Rotaing exciters on generator ‘Q_q
b) Static excitation $ Static
6 Design Energy (Annual)! Gwh 1123.77
Auxiliary Consumption including
7 . %
Transformation losses 1.2
8 Normative Annual Plant Availability %
Factor (NAPAF)
9.1 [Maintainance Spares for WC % of O&M 15
9.2  |Receivables for WC in Months 2
9.3 Base Rate of Return on Equity % 155
9.4 Tax Rate (Applicable MAT rate FY 2013+ o
‘ 147 ° 20.9605
Prime lending Rate of SBI as on
9.5 3 %
01.04.2013. 13.50 *

! Monthwise 10-day Design energy figures to be given separately with the petition.
% Tax rate applicable to the company for the year FY 2008-09 should aiso be furnished. - MAT rate for 2008-
09 = 11.33% (including surcharge & education cess).

3 Mention relevent date.
* Base Rate of SBI as on 01.04.2013 plus 350 basis point.

For Gupta, Gupta & Associates For NHPC Ltd.
Chartered Accountants

L (AK. Panidey)
Partner il g CE (Commercial)
Commercial Division
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NAME OF COMPANY :

FORM-3

SALIENT FEATURES OF HYDROELECTRIC PROJECT
NHPC LIMITED
NAME OF POWER STATION : URI -II H.E PROJECT

1. Location
State / Distt. Jammu & Kashmir/ Baramuliz
River Jhelum
2. Diversion Channel
Size, shape 1 no.. 8 8 M. Horse Shoe Shaped
Length (M) 340M
3. Dam
Type Concrete Gravity dam
Maximum dam height (M) 44 M
4. Spillway
Main Spillway
Type Oriffice Type with breast wall
Crest level of spillway (M) EL 1217 M
Chute Spillway
Type
Crest level of spillway (M)
5. Reservoir
Full Reservior Level (FRL) (M) EL 1241 M
Minimurn Draw Down Level (MDDL) E.L 1241 M
Live storage (MCM) NIL
6. Desilting Arrangement
Type asin

Number and Size

B
1 No.,, Trapeznidal,200 M Long

Particle size (o be remaoved (mm)

90% of 0.3 mm and above

7. Head Race Tunnel

Size and type 8.4 M dia, Horse Shoe Shaped. concrete lined
Length (M} 4235 M
Design discharge (Cumecs) 225 Cumecs

8. Surge Shaft

Type 1 No.. Open to surface with Restricted Orifice
Diameter (M) 25M
Height (M) 7506M

9. Penstock/Pressure shafts
Main

No. & Type

2 Nos , underground circuiar steel lined pressure

Diameter & length{M)

Pressure shaft -5.0 m dia, 272 M length(Totai;

Length upto mainifold

Individual Penstocks

No. & Type

Diameter

Length upto mainifold

10. Power House

Installed capacity (No of units x MW) 240 MW (4X60MW)
Type of turbine VERTICAL FRANCIS
Rated Head (M) 118 M

Rated Discharge (Cumecs) 225 CUMECS
Head at Full Reservoir Level (M) 118M

Head at Minimum Draw down Level (M) 118M

MW Capanility at FRL 240

MW Capability at MDDL 240

11. Tail Race Tunnel

Diameter (M), shape

8.4 M dia, Horse Shoe Shaped, Concrete lined

Length (M) 3617 M
Minimum tail water level EL 1108.56 M
12. Switchyard

Type of Switch gear GIS

No. of generator bays 4

No. of Bus coupler bays 1

No_of line bays 2

Note : Specify limitation on generation during specific time period on account of restriction(s) on

For Gupta, Gupta & Associates
Chartered Accountants
e

For NHPC Ltd.

(A.K. Pandey)

CE (Commercial)
Commercial Division
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Nameof the company

Nameof the power station
Exchange rate as on COD
Exchange rate as on 31.03.2008

\'#

Details of Foreign Loans
(Detaiis oniy in respect of ioans appiicabie lo the project under petition)

NHPC Limited
URI-Il HE PROJECT
NOT APPLICABLE
NOT APPLICABLE

Form-4

Figures in lakhs

Financing Year Starting from COD

Year 1 Year 2

Year 3 and so on

Date Amountin |Exchange |Amount Date Amount in |Exchange [Amount
[Foreign Rate (Rs) [(Rs) Foreign Rate(Rs) |(Rs)
Currency Currency

Date

TAmount in
Foreign
Currency

Exchange
Rate (Rs)

Amount |
(Rs.}

Currency1 CAD

At the beginningof the year

A1

At the date of Drwal®

ERV

ny

Schedule repayment date of Principal

&}

Schedule payment date of Interest

D

At the end of Financialyear

In case of Hedging®

-

At the date of hedging

IN)

Period of hedging

w

Cost of hedging

Curren::yz1 CAD

Al

Al the date of Drwal’

ERV

N

Schedule repayment date of Principal

)

Schedule payment date of Interest

NOT APPLICABLE

I

EN

At the end of Financialyear

In case of Hedging®

Ll

At the date of hedging

N

Period of hedging

o

Cost of hedging

Currency3' CAD

At the date of Drwal”

ERV

N

Schedule repayment date of Principal

w

Schedule payment dale of Interest

IS

Al the end of Financialyear

In case of Hedging’

-

At the date of hedging

N

Period of hedging

w

Cost of hedging

' Name of the Currency to be mentioned e.g US $ DM etc.

2 In case of more than one drawl during the year ,Exchangr Rate at the date of each drawl to be given.

* Fumnish details of hedging,in case of more than one hedging during the year or part hedging details of each hedging are to be given.

* Tax (such as withholding tax) details as applicable including change in rates date from which change effective etc.must be clearly indicated.

For Gupta, Gupta & Associates
Chartered Accountants

For NHPC Ltd.

3699

(A.K. Pandey)
CE (Commercial)
Commercial Division



Nameof the company
Nameof the power station
Exchange rate as on COD

1%

Details of Foreign Equity

(Detaiis only in respect of Equity infusion if any applicable to the project under petition)

NHPC Limlited
URI-Il HE PROJECT
NOT APPLICABLE
Exchange rate as on 31.03.200 NOT APPLICABLE

Form-4A

Figures in lakhs

Year 1 Year 2 Year 3 and soon
Financing Year Starting from |Date Amount  |Exchange jAmount |[Date Amount  [Exchange |Amount [Date Amount  |Exch A t
coD (Forelgn  [Rate (Rs) |(Rs.) (Forelgn  |Rate(Rs) |{Rs.) (Foreign  |Rate Rs) |(Rs.)
Currency) Currency) Currency)
Currency1
At the beginningof the year
A 1_|At the date of infusion”
ERV
2
3
4
Currency2'
A1_|Atthe date of infusion® »
2 NOT APPLICABLE
3
Currency3’
A1_|At the date of infusion”
2
3
4
Currency4' & so on
A1_|Atthe date of infusion”
2
3
' Name of the Currency to be mentioned e.g US $ ,DMete.
2 In case of equity infusion more than once during the year, Exchangr Rate at the date of each infusion to be given
For Gupta, Gupta & Associates For NHPC Ltd.
Chartered Accountants -
N (AK. Parjdey)

3700

CE (Commercial)

Commercial Division




19

FORM-5

Abstract of Admitted Capital Cost for the existing Projects

| i
Name of the Company : NHPC LIMITED
Name of the Power Station : URI-il H.E. Project
Capital cost as admitted by CERC
2013-14 (As on
2009-10 | 2010-11| 2011-12| 2012-13 COD i.e.
01.03.2014)
Capital cost admitted as on COD (Rs. Lakh) 2267.34
(Give reference of the relevant CERC Order with Petition No. Claimed in this
& Date) petition
Foreign Component, if any (In Million US $ or the relevant
Currency) NOT APPLICABLE
Eqv. INR (Rs. In Lakhs.)
Domestic Component (Rs. Lakhs.)
Foreign Exchange rate considered for the admitted cost
Hedging cost, if any, considered for the admitted Capital cost
Total Capital cost admitted (Rs. Lakh) 2267.34

Note : Capital Cost is yet to be admitted by CERC as ori date of COD i. e, 01/03/20714

For Gupta, Gupta & Associates
Chartered Accountants =

Partner-

For NHPC Ltd.

(A.K. Pandey)
CE (Commercial)
Commercial Division

3701
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FORM-5A

Abstract of Capital Cost Estimates and Schedule of Commissioning for the new Projects

NAME OF COMPANY:
NAME OF POWER STATION:

NHPC Limited

URI-Il POWER STATION

New Projects Capital Cost 2267.34 Crs
(Rs. in crore)

Board of Director / Agency approving the capital cost estimates: CCEA
Date of approval of the Capital cost estimates: Sep-05

Present Day Cost | Completed Cost
Price level of approved estimates 28" Feb-2014 As on Scheduled

COD of the Station
Foreign exchange rate considered for the capital cost estimates
Capital Cost excluding IDC & FC

Foreign Component, if any (in Million US$ or the reievant Currency)

Domestic Component (Rs. Cr.) 1740.95 1740.95
Capital cost excluding IDC, FC, FERV & Hedging Cost (Rs. Cr) 1740.95 1740.95
IDC, FC, FERV & Hedging Cost

Foreign Component, if any (in Million US$ or the relevant Currency)
Domestic Component (Rs. Cr.} 526.39 526.39
Total IDC, FC, FERV & Hedging Cost (Rs. Cr.) 526.39 526.39
Rate of taxes & duties considered
Capital cost including IDC, FC, FERV & Hedging Cost
Foreign Component, if any (in Million US$ or the relevant Currency)
Domestic Component (Rs. Cr.) 2267.34 2267.34
Capital cost including IDC & FC (Rs. Cr.) 2267.34 2267.34
Schedule of Commissioning
COD of Unit-1 & Unit-lll 11.10.2013 1129.58
COD of Unit-li 01.12.2013 565.25
COD of Unit-IV 01.03.2014 572.51
Note:
1. Details of Capital cost are being furnished as per FORM-5B or 5C as applicable.
2. Details of IDC & Financing Charges are attached as per FORM-14.
For Gupta, Gupta & Associates For NHPC Ltd.
Chartered Accountants
CengxTA Trmd, (A.K. Pandey)

Partner

3702

CE (Commercial)
Commercial Division




Annexure-l to Form 5A

2|
NAME OF COMPANY : NHPC Limited
NAME OF POWER STATION : URI-II H<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>