
PETITION NO………./GT/2026 
 
 
 
 

PETITION FOR DETERMINATION OF 
TARIFF OF SUBANSIRI LOWER HYDRO 
ELECTRIC PROJECT (2000 MW) FOR THE 
PERIOD 23.12.2025 TO 31.03.2029. 

 

 
 
 

 
 
 
 
                                          

 
 

 
 

Commercial Division 
 

NHPC Office Complex, 
Sector33, Faridabad (Haryana)-121 003 

 
 
 

Volume-X 



 3663 



 3664 



 3665 



 3666 



 3667 



 3668 



 3669 



 3670 



 3671 



 3672 



 3673 



 3674 



 3675 



 3676 



 3677 



 3678 



 3679 



 3680 



 3681 



 3682 



 3683 



 3684 



 3685 



 3686 



 3687 



 3688 



 3689 



 3690 



 3691 



 3692 



 3693 



 3694 



 3695 



 3696 



 3697 



 3698 



 3699 



 3700 



 3701 



 3702 



 3703 



 3704 



 3705 



 3706 



 3707 



 3708 



 3709 



 3710 



 3711 



 3712 



 3713 



 3714 



 3715 



 3716 



 3717 



 3718 



 3719 



 3720 



 3721 



 3722 



 3723 



 3724 



 3725 



 3726 



 3727 



 3728 



 3729 



 3730 



 3731 



 3732 



 3733 



 3734 



 3735 



 3736 



 3737 



 3738 



 3739 



 3740 



 3741 



 3742 



 3743 



 3744 



 3745 



 3746 



 3747 



 3748 



 3749 



 3750 



 3751 



 3752 



 3753 



 3754 



 3755 



 3756 



 3757 



 3758 



 3759 



 3760 



 3761 



 3762 



 3763 



 3764 



 3765 



 3766 



 3767 



 3768 



 3769 



 3770 



 3771 



 3772 



 3773 



 3774 



 3775 



 3776 



 3777 



 3778 



 3779 



 3780 



 3781 



 3782 



 3783 



 3784 



 3785 



 3786 



 3787 



 3788 



 3789 



 3790 



 3791 



 3792 



 3793 



 3794 



 3795 



 3796 



 3797 



 3798 



 3799 



 3800 



 3801 



 3802 



 3803 



 3804 



 3805 



 3806 



 3807 



 3808 



 3809 



 3810 



 3811 



 3812 



 3813 



 3814 



 3815 



 3816 



 3817 



 3818 



 3819 



 3820 



 3821 



 3822 



 3823 



 3824 



 3825 



 3826 



 3827 



 3828 



 3829 



 3830 



 3831 



 3832 



 3833 



 3834 



 3835 



 3836 



 3837 



 3838 



 3839 



 3840 



 3841 



 3842 



 3843 



 3844 



 3845 



 3846 



 3847 



 3848 



 3849 



 3850 



 3851 



 3852 



 3853 



 3854 



 3855 



 3856 



 3857 



Scanned by CamScanner 3858 



Scanned by CamScanner 3859 



Scanned by CamScanner 3860 



 3861 



 3862 



Scanned by CamScanner 3863 



 3864 



 3865 



 3866 

rajeshkagarwal
Highlight



 3867 



 3868 



 3869 



 3870 



 3871 



 3872 



 3873 



 3874 



 3875 



 3876 



 3877 



 3878 



 3879 



 3880 



 3881 



 3882 



 3883 



 3884 



 3885 



 3886 



 3887 



 3888 



 3889 



 3890 



 3891 



 3892 



 3893 



 3894 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3895 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3896 



 3897 



 3898 



 3899 



 3900 



 3901 



 3902 



 3903 



 3904 



 3905 



 3906 



 3907 



 3908 



 3909 



 3910 



 3911 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3912 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3913 



 3914 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3915 



 3916 



 3917 



 3918 



 3919 



 3920 



 3921 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3922 



 3923 



 3924 



 3925 



 3926 



 3927 



 3928 



 3929 



 3930 



 3931 



 3932 



 3933 



 3934 



 3935 



 3936 



 3937 



 3938 



 3939 



 3940 



 3941 

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight

rajeshkagarwal
Highlight



 3942 



 3943 



 3944 



 3945 



 3946 



 3947 



 3948 



 3949 



 3950 



 3951 



 3952 



 3953 



 3954 



 3955 



 3956 



 3957 



 3958 



 3959 



 3960 



 3961 



 3962 



 3963 



 3964 



 3965 



 3966 



 3967 



 3968 



 3969 



 3970 



 3971 



 3972 



 3973 



 3974 



 3975 



 3976 



 3977 



 3978 



 3979 



 3980 



 3981 



 3982 



 3983 



 3984 



 3985 



 3986 



 3987 



 3988 



 3989 



 3990 



 3991 



 3992 



 3993 



 3994 



 3995 



 3996 



 3997 



 3998 



Non Judicial Indian-Non Judicial Stamp
Haryana Government Date : 1910612024

CertificateNo. G0S2024F4309

GRN No. 117921432
fi!*]p ortv Paid : . 101

Penalty : {0

Seller / First Party Detail
Name: Nhpc Limited

H.No/Floor: Na

CityA/illage : curugram

SectorMard : Na LandMark: Na

District : Gurugram State : Haryana

Buyer / Second Party Detail
Name : Bank Of Baroda

H.No/Floor : Na SectorMard : Na

City^/illage: Gurugram District: Gurugram

Phone: 97*'*'80

PuTpose : GENERAL AGREEMENT

LandMark: Na

State : Haryana

Tho authenticity of this document can be verified by scanning this Qrcode Through smart phone or on the website https://egrashry.nic.in

ni. s)a*p po.ftr is
l9fo6/rorl e72.u k)

""1+1'J rtr} d Loo,, A4"e*r'tenl Jokl
b<l r..lrr Pc t-+d.

d t"J. t/ Bo,olo1.

 3999 



LDOC1448

lTo be stamped for an adequate value as per the appticable state stamp tawsl

LOAN AGREEMENT

This.LOAN AGRE-EMENT (defined.lel9w.) is made at the place and date respectively specified in Sr.No. [1] and [2] of Schedute ll (Details of the Facitities) respectively, by:

Such company(ies) / limited liability.partnership(s) (LLPs) / general parlnership / sole proprietorship /
lndian inhabitant / non-resident lndian / person oi tnoijn drigin / overseai Jorp-66"tJ o[JL., trr"t,
society/co-operative society/ association whose name/(s) andiddress(es) islar.i specineo in Sr. f.f o.
[4] of Schedule ll (hereinafter referred to as the "Borrowe/', which expr"ssion strati,'untess repugnant
to the.context or meaning thereof include hivherltheir/its transferees, rrc."."ori-in-lni"r"rt, n"io,
executors and permitted assigns (as applicable);

IN FAVOUR OF

aANK oF- BARODA, a body corporate constituted under the Banking Companies (Acquisition andTransfer of Undertakings) Act, 1970, having its head office at Baroda Bhivan, R c Dutt Ro;J;Alkapuri,
Vadodara - 390 007, Gujarat and represented through its branch office specified in Si.-i'io. f3t ot
Schedule ll hereinafter referred to.as the 'Bank" which expression shall,'unless reprgn"nt to tn"
context or meaning thereof include its successors and assigns

WHEREAS:

The Borrower has requested the Bank to sanclion the Facility (defined hereinafter) for the purpose
(hereinafter) which the Bank has agreed to sanction subject to inter atia lhe letms and conditions set
out in this Agreement.

Now, THEREFORE, in consideration of .the Bank granting or agreeing to grant the Facility to theBorrower for the Purpose and other good and valuable coisiderition, itr" rE"Lipt 
"ni 

aJ"qua"y otwhich are hereby acknowledged, the Borrower hereby agrees, affirms and underGkes ;, rorri*",

1. DEFINITIONS AND CONSTRUCTION

1.1. Definitions

Unless the Subject or context othenrrise requires, the expressions listed below shall have the
following meanings:

"Additional lnterest Rate'means an additional interest rate payable by the Borrower, as moreparticularly set out in sr. No. [20] of schedure | (Detairs of tite'Facitities)

"Agreement" means this Agreement, as amended or modified from time to time.

"Applicable lnterest Rate'means the interest rate more particularly set out in the Sr. No. 10
of Schedule ll (Detarls of the Facitities) which the Bank may levy on the amounts outitanoing
under the Facility whether by way of principal amount or interesi payments.

"Dues" mean, the principal/interesu any charges levied on the loan account which are payable
within the period stipurated as per the terms of sanction of the credit facirity - - -

"Events of Oefault" shall have the meaning prescribed to it in Clause 15 (Event of Defaul}.

"Facilities" mean collectively, 
.the facilities as more particularly set out in sr. No. [9] ofschedule ll (Detals of the Facilities) and the term ,Facitity,' 

snait mern eactr oi rni'on" otthem.

"Facility Limit" means the amount sanctioned to the Borrower (in respect of each of theFacilities), more particurarry set out in sr. No. [9] of schedure llroeiaits J ii- riciitieq.
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"Finance Documents" means, collectively:

(a) this Agreement;

(b) each Security Document;

(a) any other document ex'ecuted by the Borrower in relation to the Facility and/or
designated as a 'Finance Document by the Bank.

"Guaranto/' shall collectively mean any individual or body corporate who has agreed to secure
/ guarantee the Obllgations (as more particularly set out in the Sr. No. 6 of Schedule ll (Dela,/s
of the Facilities).

"Hypothecated Assets' mean the assets more particularly set out in Sr. No. [12] of Schedule
ll (Details of the Facilities).

"lnsurance Contracts" mean insurance contracts and policies in relation to the Hypothecated
Assets or any other assets of the Borrower and/or Guarantor charged in favour of the Bank
including all renewals or substitutes therefor and any additional insurance contracts or policies
required to be obtained by the Borrower pursuant to the terms of the Finance Documents.

"Material Adverse Effect" means any material adverse effect on:

(a). the financial condition, assets, prospects of any of the Borrower and or Guarantor;

(b). the ability of any of the Borrower and or Guarantor to perform and comply with its
obligations under any Finance Document; and

(c). the validity, legality or enforceability of any Finance Document or on the priority
and ranking of the Security.

"Moratorium Period' means the period (if any) during which Moratorium is in force, more
particularly mentioned in the Sr. No. 22 of Schedule ll (Details of the Facilities).

"Obligations" mean the payment of principal amount of the Facilities, togetherwith all interest,
Additional lnterest, Penal charges, premia on prepayment, all other costs, charges and
expenses or any other payment due and payable to or incurred by the Bank (each, in
connection with or in terms of the Finance Documents).

"Overdue Amount" means, the principal/interesu any charges levied on the loan account
which are payable, but have not been paid within the period stipulated as per the terms of
sanction of the credit facility. ln other words, any amount due to the bank under any credit
facility is'overdue' if it is not paid on the due date fixed by the bank.

"Penal charges" shall be payable as per the terms of clause 7 of this agreement at the rate
more particularly set out in the Sr. No. 21 of Schedule ll (Details of the Facilities).

"Pledged Securities" means the securities (as defined as per the section 2(h) of the
Securities Contracts (Regulation) Act, 1956, as amended from time to time) and shall mean
the securities over which the Borrower propose to create pledge in favour of the Bank (in terms
of this Agreement. This term shall also include additional pledged securities, all accretions
and/or escalation thereto of any nature whatsoever in relation to the Pledged Securities.

"Prepayment Charges" shall have the meaning prescribed to it in Clause 5.1.

"Purpose" shall mean the purpose for which the Facility has been sanctioned by the Bank
and shall have the meaning ascribed to it in Sr. No. [8] of Schedule ll (Details of the Facilities).

"RBl" means the Reserve Bank of lndia.

"Repayment lnstallment" means a monthly / quarterly / half yearly installment of such amount
as may be determined by the Bank from time to time under this Agreement payable by the
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Borrower on a monthly / quarterly / half yearly basis (as the case may be), amortizing the
Facility (in the manner as set out in the Schedule lll).

"Secured Assets" means every asset over which the security interest / charge is created or
proposed to be created in favour ofthe Bank as required by the Bank as more particularly set
out in Sr. No. ['12] of Schedule ll (Detarls of the Facilities) or as may be required by the Bank
from time to time.

"Security" shall have the meaning ascribed to it in Clause 9.1 (Secuity).

"Security Documents" means any document executed, delivered or deposited by any
Borrower and the Guarantor for the purpose of creation/ recording of the Security in favour of
the Bank.

"Security Margin" shall have the meaning ascribed to it in Clause 9.2.

2. FACILITIES

2.1 . Subject to the terms and conditions set out in this Agreement and olher Finance Documents and
at the request of the Borrower, the Bank has agreed to lend the Facilities to the Borrower.

2-2. The Borrower agrees that the proceeds of the Facility shall be used only for the Purpose and not
for any other purpose nor shall the proceeds of the Facility be used for any speculative
purposes and/or any purpose prohibited under any applicable law and/or regulation.

2.3. The Borrower agrees that Bank shall at its sole discretion, may disburse the Facility in full or in
part, as the Bank may deem fit. The Bank shall be at the liberty to withdraw the Facility or
withhold any disbursement thereunder, at any time, without assigning any reason thereof.

2.4. fhe Bank may at the request of the Borrower vary or diversify the Facilities allowed by it to the
Borrower but so, however, that the overall limit of the principal amount at any time outstanding
shall not exceed the aggregate maximum limit secured hereunder and this will not in any way
affect or prejudice the security created over the Secured Assets. The Facilities and their limits
so varied/diversified from time to time during the tenure of this Agreement shall be deemed to
be the Facilities secured hereunder.

2.5. The terms and conditions set out in the Schedule I (Additional Terms and Corditions) shall be
applicable to the Facilities availed by the Borrower and shall constitute an integral part of this
Agreement.

3, OISBURSEMENT UNDER THE FACILITY

3.1. The Borrower agrees that the Bank may at its absolute discrelion upon execution of this
Agreement, other Finance Documents and other documents to the satisfaction of the Bank
and fulfillment of other conditions as may be stipulated by the Bank, Bank may disburse the
Facility in lump sum or installments.

3.2. The Bank may in its sole and absolute discretion at any time: (a) reduce or cancel any part of the
Facility Limit; (b) refuse to grant any disbursement under the Facility; or (c) recall the entire
Facility, (Partially/ fully) in case of default.

3.3. The Bank may at its discretion disburse the Facility by direct credit into an account of the third
party as may be requested by the Borrower in writing.

4. REPAYMENT

The Borrower agrees to repay the outstanding amounts in connection with the Facility in the
following manner:

1.1.Each Facility shall be repayable by the Borrower in the manner set out in the Schedule lll
(Repayment Schedule). The Borrower shall make repayment of principal amount along with
Applicable lnterest, and other costs, incidental charges and Overdue Amount (if any).

:;it\
:;.rZlIl#

Page 3 of 29

 4002 



1.2.Payment of interest during Moratorium Period

Until the commencement of the Repayment lnstalment, the Borrower shall pay interest at the
Applicable lnterest Rate from the date of first disbursement of the Facility till (and including)
the earlier of or the expiry of the Moratorium Period.

1.3.Repayment lnstallment

(a). The payment of all or any Repayment lnstallment shall not be construed as full
repaymenusettlement of the Facility. The payment of Repayment Installment shall commence
from 1 (one) month after (the earlier of) the expiry of the Moratorium Period, each as per the
terms of this Agreement.

(b). Any amounts received by the Bank shall be appropriated in the following order of priority:

(D frst/y, for the payment of the Overdue Amount in order of time (oldest firsQ and
mechanism mentioned at (ii), (iii) & (iv);;

(ii) secondly, towards all costs, commissions, charges and expenses paid or
incurred by the Bank;

(iii) thirdly, fot payment of the Applicable lnterest; and

(iv) /asfly, the principal amount ofthe Facility.

(c). The Borrower on or before the payment of Repayment lnstallment becoming due shall
promptly pay the Repayment lnstallment together with interest and all other applicable
charges and costs payable under this Agreement, on the respective due dates, without
any demur, protest or default and without claiming any set-off or counterclaim and in
any of the modes acceptable to the Bank including but not limited to payment by way
of cheques, bank drafts, pay orders, standing instructions or payment by way of
National Electronic Funds Transfer (NEFT), Real Time Gross Settlement (RTGS),
electronic clearing service or in such other manner as may be acceptable to the Bank.

5. PREPAYMENT

5.1 . At the written request of the Borrower, the Bank may allow the Borrower to prepay the Facility (in
whole or part) by payment of the outstanding amount to the Bank, upon payment of
Prepayment Charges, as more particularly set out in the Sr. No. 19 of Schedule ll (Dela,/s of
the Facilities) .

5.2. Any prepayment shall take effect only after the receipt of such amount by the Bank.

6. INTEREST RATE AND OTHER CHARGES

6.1. Subject to Clause 6.2, the rate of interest payable on the Facility shall be the Applicable lnterest
Rate specified in the Sr. No. 10 of Schedule ll (Dera,/s of the Facilities) (or such other
Applicable lnterest Rate as may be notified by the Bank from time to time). The Borrower
agrees to pay interest at Applicable interest Rate on the daily outstanding balance in the
manner as specifled in the Sr. No. 10 of Schedule ll (Details of the Facilities) and such interest
being added to the balance outstanding on monthly rests and the said interest if unpaid will
become part of the amount advanced and bear further interest at the same rate.

6.2. The Bank shall be entitled to reset the Applicable lnterest Rate from time to time during the tenor
of the Facility either by updating the website of the Bank at < https://www.bankofbaroda.co.in
> (or such other appropriate places from time to time) ('Website") in such mode as may be
prescribed. lf the Borrower is not agreeable to such reset in the Applicable lnterest Rate, the
Borrower at his option may prepay the entire outstanding amount of the Facility together with
applicable interest, charges, expenses, fees, costs, etc., within the stipulated time as the Bank
may stipulate on the Website or other appropriate places. lf the Borrower fails to prepay the
entire outstanding amount of the Facility within, the time so stipulated then the revised
Applicable lnterest Rate shall take effect and becomes final and binding on the Borrower.
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6.3The Borrower agrees to pay all costs, charges, expenses including legal expenses, stamp duty,

registration charges, penalties, other incidental charges and expenses incurred in connection
with this Agreement, as well as the expenses incurred or to be incurred by the Bank for the
preservation or realization of the Security proposed to be created pursuant to the terms of this
Agreement and the Finance Documents.

7. PENAL CHARGES

7.1.1n the event of non-compliance of any of the terms of this Agreement or any other term stipulated
by the Bank in its sanction letter, including but not limited to defaults in making payment of any
Repayment lnstallment, interest, charges or any other amounts to the Bank on the respective
due date(s) or otherwise, failure or delay in submission of quarterly operative statement and/or
half yearly fund flow statement and/or monthly stocu book debts statements and other
financial data and/or exceeds the borrowing limit in its cash credit account (if applicable) then
the Borrower agrees to pay the Penal charges under the Facility at such rates, as mentioned
in the Sr. No. 21 of Schedule ll (DetarTs of th e Facilities),from the relevant due date till the date
of payment of such amount. Such Penal charges will be computed from and including the date

of default in payment by the Borrower till the date of actual payment by the Borrower to the
satisfaction of the Bank.

7.2.The Penal charges shall be over and above the Applicable lnterest Rate under the Facility. The
levy of such Penal charges under the Facility shall be without prejudice to other rights and
remedies available to the Bank under this Agreement or otherwise.

7.3.The levy of Penal charges shall be on such amount as mentioned in the Sr. No. 21 of Schedule ll
(Details of the Facilities).

7.4.The Borrower agrees that the Penal charges is a genuine pre-estimate of the loss likely to be
suffered by the Bank on account of any default, breach or non-compliance by the Borrower in

discharging his/her obligations as agreed hereunder.

7.5.The Borrower hereby agrees and undertakes that the Bank will be entitled/authorized/permitted to
charge and/or deducUdebit from their respective bank account maintained with the Bank, any
sum of money as the Bank may incur or bear towards Penal charges payable by the Borrower
to the Bank in relation to any Facility. Any such costs, charges, expenses, fee, or any other
levy if unpaid, will become part ofthe amount advanced and bear further interest as applicable
to the Facility.

8. COMMITMENT CHARGES AND OTHER FEE / CHARGES

The Borrower agrees to pay to the Bank, all fees and charges including, processing charges,
inspection charges, mortgage-creation charges and miscellaneous charges, in the manner
and for the amount as more particularly set out in the Sr. No. 18 of Schedule ll (Details of the
Facilities) and such other fees and charges as may be intimated by the Bank to the Borrower
from time to time.

In the event, the Borrower not availing the Facility or any part of thereof, the Borrower shall
pay to the Bank Commitment Charges at such rate and on such terms as are more particularly

set out in the Sr. No. '18 of Schedule ll (Details of the Facilities).

The Borrower agrees to pay and shall pay to the Bank commission, fees on the bills of
exchange accepted /agreed to be accepted / discounted within the specified Facility limits and
the guarantees issued/agreed to be issued and deposiUkeep deposited with the Bank margin
money at such rate or rates as the Bank may specify from time to time by notice in writing to
the Borrower and the rate/s so specified shall be deemed to be the rate/s expressly agreed to

by the Borrower and as if mentioned in herein this Agreement and the security created or to
be created over the Secured Assets shall be deemed to be securities created for securing
such bills of exchange and guarantees from time to time.

9. SECURITY AND CONTRACTUAL COMFORT
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9.1. Security

For the purpose of securing the repayment of the principal amount of the Facility together with
interest, additional interest, Penal charges and all other charges and moneys payable by the
Borrower in relation to the Facility Limit, the Borrower covenants to cause and create and
perfect security interest (by way of mortgage / hypothecation / assignment / pledge, as the
case may be) over the Secured Assets (the 'Security').

9.2. The Security furnished by the Borrower to the Bank in terms of this Agreement shall be in the
nature of continuing security and shall not be discharged or released by the Bank unless the
principal amount of the Facility, any interest and all other Overdue Amount is paid by the
Borrower to the satisfaction of the Bank.

The Borrower shall at all times during the continuance of this Agreement keep and maintain
such margin of security ("Security Margin") in favour of the Bank as mentioned in the Sr. No.
14 of Schedule ll (Details of the Facilities) or such other percentage(s) as the Bank may from
time to time determine of the cost or market value (market value as found by the Bank)
whichever is lower of the Secured Assets or part thereof. The Bank shall be entitled to and
shall be at liberty to change from time to time the said margin(s) and the Borrower shall be
bound by such change.

9.3.The Borrower agrees that it shall hold the securities as agent of and in trust for the Bank and shall
always maintain them and every part thereof in perfect condition, the opinion of the Bank as
the state oftheir condition being conclusive, final and binding on the borrower.

9.4. Perfection Actions

(a) The Borrower shall take all actions (including, filings with any governmental / regulatory
authority, registration with CERSAI) which may be required for the creation and
perfection ofthe Security, to the satisfaction ofthe Bank as per applicable laws.

(b) lf the Borrower is a company or an LLP, it shall within the time prescribed (or such
other time as communicated by the Bank), provide the Bank with the relevant
registrations and/or filings including but not limited to ROC and CERSAI and as may
be required under applicable laws for creation and perfection of the mortgage and/or
hypothecation over the Secured Assets and Mortgaged and/or Hypothecated Property,
as defined under Schedule ll item no. l2 (each, in accordance with applicable laws).

9.5. Ranking of Charge

The security interest created or to be created in favour of the Bank shall always be a first pari-
passu charge in favour ofthe Bank, except as may be allowed by the Bank.

9.6. Assigned Documents

(a) The Borrower agrees that it shall, whenever required by the Bank, assign (by way
of security) all its rights, title and interest in the secured assets like National Saving
Bonds, Kissan Vikas Patra, flxed deposit receipts / short deposit receipts, life insurance
policies, the lnsurance Contracts ofthe Borrower and such other documents in favour
of the Bank. Any proceeds received by the Borrower in connection with the Assigned
Documents shall be held by the Borrower as an agent or trustee on behalf of the Bank
and be deposited in the loan account of the Borrower maintained with the Bank.

(b) The Borrower agrees to the following terms and conditions:

(i) renewal offixed deposit(s) and continuance of advance shall be purely/entirely
Bank's discretion (subject to RBI and regulatory guidelines) and it shall not be
obligatory for the Bank to do so under any circumstances;

(ii) in case, the Obligations are not discharged by the Borrower when called upon
by the Bank, the aggregate amount due on the said fixed/ short deposits
payable to the Borrower maybe credited to loan/overdrafuother account and
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the balance, if any, may be paid to the Borrower;

(iiD if the Bank recalls the Facility, the Bank shall, in that event, be entitled to adjust
the amounts due and payable to the Bank pursuant to the Obligations and
liquidate the same in full by pre-paymenUforeclosure of the said fixed / short
term deposit(s) (as the case may be) and in that case the Bank may allow such
rate of interest as may be permissible from time to time as per the rules of the
Bank in case of pre-payment and/or foreclosure; and

(iv) in case, the fixed/short deposit(s) is/are renewed by the Borrower for a further
period(s), then until the Obligations are discharged (in full), the renewed
fixed/short deposit receipt(s) shall be duly discharged by the Bonower and
deposited with the Bank so that the Bank may hold the same and the amounus
due thereunder as security until the Obligations are (in full) discharged by the
Borrower.

9.7. Hypothecation

(a) For the purpose of securing the repayment of the principal amount of the Facility
together with interest, additional interest, Penal charges, costs, charges and all other
moneys payable by the Borrower, the Borrower does hereby hypothecate as and by
way of first pari-passu charge in favour of the Bank, all accretions, rights, title, interest
and benefit in the Hypothecated Assets whether by way of substitution, replacement,
conversion, realisation or otheMise howsoever together with all benefits, rights and
incidentals attached thereto which are now or shall at any time hereafter be owned by
the Borrower.

(b) The security interest over the Hypothecated Assets will become immediately
enforceable upon the occurrence of an Event of Default.

(c) The Borrower agrees that upon the security interest over the Hypothecated Assets
becoming enforceable as set out in this Agreement, the Bank shall be entitled to
exercise all or any of its rights in relation to this Agreement or the Hypothecated Assets
without the requirement of providing the Borrower any notice (written or otherwise),
including the following:

(i). to take charge and/or possession of, seize, recover, receive and remove
them and/or sell by public auction or by private contract, dispatch or consign
for realisation or otherwise dispose of or deal with all or any part of the
Hypothecated Assets and to enforce, realize, setfle, compromise and deal with
any rights or claims relating thereto, without being bound to exercise any of
these powers or be liable for any losses in the exercise or non-exercise thereof
and without prejudice to the Bank's rights and remedies of suit or othepise;
and

(ii). to enforce secudty interest created over all or any part ofthe Hypothecated
Assets with or without the intervention of any court or tribunal (whether through
itself or through a nominee or agent).

(d). Any enforcement of the security interest created over the Hypothecated Assets is
at the sole risk and expense of the Borrower and, if necessary, the Bank may act as
attorney for and in the name of the Borrower.

9.8. The Bank, or its agent or nominee may, enforce all or any part of the Security with or without the
intervention of any court or tribunal.

9.9. ln the event, post enforcement of security over the Secured Assets, the Bank holds any surplus
monies from the net proceeds of sale after settlement of all Obligations (such monies, the
Surplus Amount), then the Bank shall be at liberty to utilize the Surplus Amount towards
payment or liquidation of moneys which are due from the Borrower (whether solely or jointly
with any other persons, firm or company to the Bank) in any manner whatsoever.
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9.1 0.The Bank shall not in any way be liable or responsible for any damage or depreciation which the
Secured Assets or any part thereof, may suffer or sustain on any account whatsoever while
the same shall at any time come into possession of the Bank.

9.1 1. Additional Security

ln the event, the Bank is of the opinion that the Security furnished by the Borrower has
diminished in its value or is insufficient or incorrect in value, then the Borrower shall be directed
to furnish additional security as may be required by the Bank and the Borrower agrees to
comply with such demand within the time period and in the form and manner as required by
the Bank.

9.12. The Hypothecated Assets shall be kept at the Borrower's risks and expenses and the Borrower
shall at its own expenses during the continuance of this Agreement keep the Hypothecated
Assets in good and marketable condition and in proper working order.

9.'13. The Borrower shall make best endeavors to obtain payment of all the debts and assets forming
part ofthe Hypothecated Assets as and when the same shall become payable.

9.14.The Hypothecated Assets shall be stored in such Godown or other places of storage and the
books of accounts or other records be kept and maintained at such place/s as the Bank shall
direct. The record of the Hypothecated Assets brought in or removed from any Godown or
other place of storage shall be maintained regularly and shall be open for inspection to the
Bank.

9.15. ln the event the Bank has taken possession and cause sale of the Hypothecated Assets, the
Borrower shali be solely responsible in all respects and the Bank shall not in any way be
responsible for or in respect of the quantity, quality or condition or final turn-out or for loss,
destruction or deterioration ofthe Hypothecated Assets, books of accounts, vouchers, papers
and other records relating to the debts and assets or damage thereto occasioned by theft,
pilferage, robbery, fire, riot, strikes, civil commotion or otheruise howsoever whatever may be
the circumstances or the reasons under or for which such loss, destruction, deterioration, or
damage may arise including any act, omission, negligence or default of the Bank or any of
their servants or agents. The Borrower shall accept without question the accounts of such sale
or sales or other transactions signed by any agent or other authorized officer of the Bank as
sufficient proof of the amount realized or due under the sale or sales or transactions and the
costs, charges and expenses incurred in connection therewith.

9.16. Pending seizure and/or taking possession of by the Bank, all the Hypothecated Assets and all
proceeds of sale or other realizations and proceeds of insurance thereof and all documents
under this security shall always be kept distinguishable and held as the exclusive property of
the Bank specifically appropriated to the security to be dealt with only under the directives of
the Bank.

9.17. ln case any Hypothecated Asset inter alia includes a motor vehicle within the meaning of the
Motor Vehjcles Act, 1988 (as amended or modified from time to time) (,,MVA,,) and any
amendment or enactment thereto, the Borrower shall duly ensure that the Bank's charge (by
way of hypothecation) is registered with the appropriate registering authority of the State
Government and the Borrower undertakes to ensure that the Bank's charge of hypothecation
is recorded in the certificate of Registration of Motor Vehicle (the "R.C. Book") and to deposit
with the Bank a certified copy of the R.c. Book (which duly records the Bank's charge) within
a period of 30 (thirty) days from the date of this Agreement.

9.18. Nothing contained herein shall affect, diminish, limit, negate or take away the right of the Bank
to recover personally from the Borrower or from the Borrower's other properties, the balance
for the time being dues ofthe loan, notwithstanding that all or any of the Secured Assets may
not have been sold or realized and nothing herein contained shall prejudice or affect the right
and remedies of the Bank apart from and irrespective of the deed or agreement in respeciof
any other debts liabilities or obligation due by the Borrower to the Bank.

Page 8 of 29

 4007 



'10. Bank Guarantee Limit

NA

11, CASH CREDIT / OVERDRAFT / PACKING CREDIT/BILLS PURCHASE/ DISCOUNTING

NA

12. REPRESENTATIONS AND WARRANTIES

The Borrower makes the following representations and warranties as of the date hereof and
such representations and warranties are deemed to be repeated on each day till all the
amounts in relation to the Facilities are repaid in full to the satisfaction of the Bank, and when
made (or deemed to be repeated) are done so with reference to the facts and circumstances
then existing:

12.1. ln respect of a Borrower which is a corporate entity or an LLP or a partnership firm:

(a).it is duly incorporated and validly existing under the laws of its incorporation (as the case
may be);

(b).it has the capacity to enter into and execute the Finance Documents in accordance with its
latest constitutional documents / partnership deed (as may be applicable) and the provlsions
of the Companies Act, 2013 or the Limited Liability Partnership Act, 2OOB or the lndian
Partnership Act, 1932 (as may be appticabte); and

(c).it has the capacity to sue and be sued in ils own name.

(d). jt is hereby confirmed that the present total borrowings of the Company together with the
limit fixed by the Bank for advances against the above arrangement and borrowings of all kinds
from other banks do not and shall not at any time, exceed the borrowing limit approved by the
Board of Directors ofthe Company as per the provisions of Sectionl SO ofthe Companiei Aci
2013.

12.2. ln respect of the Borrower which is an individual or a sole proprietor or a partnership firm, it and
each of its partners (as may be relevant):

a) is of sound mind and has the capacity to enter into and perform its obligations under the Facility
Documents and is not otheMise disqualified under the provisions of the Contract Act and any
other applicable law;

b) has, the power to own his / her / its property and other assets and carry on his / her / its
business as it is belng conducted;

c) shall jointly and severally be liable with the other partners for all indebtedness of the Borrower
towards the Bank which are incurred by such partner and all retiring partners shall be bound
hereby notwithstanding any change in the constitution or style thereof and whether the firm
shall consist of or be reduced to one individual.

d) is not othenrvise disqualified under the provisions of the Contract Act and any other applicable
law.

12.3. Each of the Finance Documents when executed by the Borrower constitutes legal, valid and
binding obligations of the Borrower, enforceable in accordance with its ionstitutional
documents or partnership deed (as may be relevant).

12.4. The execulion, delivery, entry into and performance by the Borrower of, and the transactions
contemplated by, the Finance Documents do not and will not conflict:

(a).with any applicable law, statute
Borrower is subject; and

or regulation or any judgment or decree to which the
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(b).or result in any breach of any of the terms of or constitute default of any covenants,
conditions and stipulations under any existlng agreement to which the Borrower is a party.

12.5. All clearances, permissions or authorizations required or desirable:

(a). to enable the Borrower to lawfully to enter into, exercise its rights and comply with its
obligations and consummate the transactions contemplated under this Agreement and the
Finance Documents to which it is a party;

(b). to ensure the legality, validity, binding effect and enforceability of the Agreement and the
Finance Documents to which it is a party;

(c). to make the Finance Documents to which it is a party admissible in evidence; and

(d). to enable it to create the Security in accordance with this Agreement and to ensure that
such security interest has the ranking and the priority it is expressed to have,

(e).have been obtained and are in full force and effect.

'12.6.The Borrower is lawfully ,o""""."0 of a good, valid and marketable right, title and interest over
the Mortgaged Property and there exists no mortgage/charge/lien or other security interest,
claim, demand, dispute or any other right adverse or inconsistent with his / her/ its rightthereto.

12.7.Save as contemplated under the Finance Documents, no encumbrance, Iien, charge or security
interest exists or will exist over the Mortgaged property and the Hypotheiated Asseti
secured/to be secured by the Borrower.

'12.8. No Event of Default is existing or has occurred or is expected to result from the making of any
disbursements under the Facility.

12.9. The Borrower confirms that he/she/it has paid all statutory dues including employees provident
fund, sales tax, customs, excise, income tax dues etc. in accordance with applicable laws.

12.10.None of the Borrower, the Guarantor, any of the director inducted in the board (in case of
company) and or any partner of the firm (in case of LLp or general partnership), has been
identifled as a wilful defaulter as per the guidelines of RBl.

12.11.Ihe Borrower is in compliance with the provisions of all applicable laws and there is no litigation,
proceedings or disputes pending or threatened against or affecting the Borrower, which could
have a Material Adverse Effect on the Borrower or its assets or business or any Mortgaged
Property.

12.12. The Borrower has not been declared as Bankrupt and no moratorium has been declared and
no action, steps or legal proceedings have been initiated or threatened agajnst the Bofrower
for the appointment of receiver or administrator on the assets of the Borrower.

12.13. All taxes, levies, outgoings and other charges ofwhatsoever nature due and payable in respect
of the assets of the Borrower (including without limitation, the Mortgaged propefi) are duly
paid in accordance with applicable laws.

12.14. ltis not necessary under the applicable law that any Finance Document be filed, recorded or
enrolled with any court or other authority in lndia or that any stamp, registration or similar tax
be paid on or in relation to any Finance Document or the transactions contemplated by any
Finance Document other than:

a) the stamp/ registration duties paid on any Finance Document prior to its
execution in lndia;

b) court fees to be paid in connection with any proceedings brought before a court
in lndia;

c) registratlon of the mortgage over the Mortgaged property with the Sub-
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Registrar of Assurances; and

d) in case the Borrower is a company or an LLp) registration of the mortgage
over the Secured Assets with the relevant Registrar of Companles in
accordance with the provisions of the Companies Act, 2013 or the Limited
Liability Partnership Act, 2008.

12.15. The Borrower has the creditworthiness for the purpose of the availing the Facility and shall
provide satisfactory evidence of such creditworthiness to the Bank.

12.16. ln case the Borrower is an individual, the particulars of the legal heirs of the Borrower and
unencumbered assets ofthe Borrower as more particularly described in Sr. No. [16 and 17] of
Schedule ll (Details of the Facilities) are true, conect and complete. The Borrower further
agrees that the above mentioned particulars have been furnished to the Bank to enable it to
take steps for recovery of its dues from any or all of the heirs, jointly and or severally, in the
event of death of the Borrower during the currency of this Agreement.

12.17. The Borrower hereby agrees that it shall not dispose off or create encumbrance on any of its
unencumbered assets by way of sale, gift, lease, security, renunciation or otherwise, as
mentioned in Sr. No. 17 of Schedule ll (Details of the Facr?tles) hereto or as may be acquired
in the future.

12.18. No scheme, notice or order passed by any government, statutory body or authority adversely
affects the Mortgaged Property and/or the Hypothecated Assets in any manner.

12.19. lt shall be borrower's endeavor to keep bank informed about the loan facilities availed by the
company from any bank of Financial lnstitution.

12.20. lI any subsidy is/ has been received by the Borrower in connectjon with the Facility, the Bank
shall have a right to adjust such subsidy amounts against the outstanding amounts (whether
by way of principal amount or interest payments) under the Facility.

12.21. Each representation, statement, fact, flgure and particulars contained in the Finance
Documents is true, correct and complete.

13. GENERAL COVENANTS AND UNDERTAKINGS

13.1. The Borrower shall keep the bank informed regarding

a. sell, transfer, let out, lease or otherwise dispose off or part with the possession of the
secured Assets (whether in whole or in part);

b. create any charge, lien or security interest on any or all of the Secured Assets or any
part thereof, other than the Securig contemplated in this Agreement and other Finance
Documents;

c. transfer, dispose of, alienate, encumber or deal with the Secured Assets in any
manner, save in the usual course of his / her / its business or as provided for in
documents executed in that behalf;

d. enter into any agreement or arrangement with any person, institution or government
body for the use, occupation, development or disposal of the Secured Assets or any
part thereof;

e. amalgamate or merge the Mortgaged Property with any other adjacent property or
create any right of way or any right of easement whatsoever nature thereon or any part
thereof;

f. in case the Borrower and/or the Guarantor is a company or a limited liability
partnership) amend or modify its memorandum and articles of association or change
its business activities or auditing poticies (including the flnancial year);
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g. in case the Borrower and/or the Guarantor is an individual) change his/her citizenship
status;

h. permit any transfer of the controlling interest or make any material change in its capital
structure or management setup or status or nature of constitution of the Borower;

i. formulate any scheme of amalgamation or effect any merger, acquisition or
reconstruction;

j. undertake guarantee obligations on behalf of any company, firm or person;

k. pay guarantee commission to the Guarantors whose guarantees have been
stipulated/furnished for the Facilities;

l. invest by way of share capital or lend or advance funds to or place deposits with any
other concern;

m. be entitled to redraw any amounts prepaid in accordance with the Finance Documents;

n. allow the promoters (as understood in terms of the applicable laws) to disinvesu
transfer their shareholding in the Borrower;

o. take up a new project or large scale expansion;

p. make material invest nent in or give loans to subordinates, associate concerns,
individuals or other parties;

q. in case the Borrower is a company) pay dividend other than out of curent yea/s
earnings after making due provisions; or

r. until the discharge of all Obligations to the satisfaction of the Bank) repay loans and
discharge other liabilities (except for the discharge of the Obligations).

13.2. With respect to the book.debts being a part of the Hypothecated Assets the Borrower hereby
agrees, affirms and undertakes as follows.

(a)

(b)

That each of the debts is entered into proper books of accounts
Borrower in the ordinary course of business;
That each of the debts arose out of bonafide transactions in the
business;

maintained by the

ordinary course of

(c) That each ofthe debts is good and recoverable in full in the usual and ordinary course
of business;

(d) That the list of book debts does not include any debts which are doubtful of recovery
or for recovery of which any dispute or cause of action is pending against debtors in
any court;

(e) That the amounts of the debts is the net balance i.e., balance after deducting all
advances, discounts, commissions, claims, se&off etc., due to the Borrower from its
debtors;

(f) That each of the debts is free from any lien, encumbrance, claim, assignments,
charges, etc., except the charge created in favour of the Bank;(s) That the aggregate realizable value of the book debts listed in the ordinary course of
business is at least equal to the total amount at which they are stated in the statement.(h) That in order to verify our statement of particulars of book debts, the Bank is at liberty
to inspect Borrower books of accounts and/or make extracts copies thereof at any time
at Borrower's expense and the Borrower hereby agrees to accept as conclusive proof
the result of such inspection as certified by any officer of the Bank;(i) That the Borrower will not include the book debts of any Associate concern in Borrower
statements of Book Debts submitted to the Bank.(j) The Bonower shall submit audited statement of Book Debts duly certified by the
Borrower auditors once in each quarter.
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13.3. Each Borrower shall (as and when demanded by the Bank) furnish a copy from the statutory
auditors of such Borrower to certify that such Borrower has discharged all statutory taxes in
accordance with applicable laws.

13.4. The Borrower undertakes that the particulars of the legal heirs of the Borrower as more
particularly described in Sr. No. [16] of Schedule ll are furnished to enable the Bank to take
steps for recovery of its dues from any one/ some/ all of them in the event of Borrowe/s
demise, or of any one or some or all of us during the currency/ pendency of the Facilities. The
Borrower further agrees, undertakes and assures that he/she/it shall promptly inform the Bank
in writing of any change in the above particulars of my/our legal heirs that may be occasioned
by birth, death, marriage, etc., and/or, on account of any change in the applicable laws.

13.5.The Borrower unconditionally and irrevocably agrees that in case he/she/lt commits any default
in the repayment of such loan/advances or in the repayment of interest thereon or any of the
agreed instalment of the loan on date, the Bank shall have a right to ascertain the details of
the unencumbered assets through or from various sources by engaging the services of
professionals or through public by way of advertisement in newspapers/any other media
publication seeking details of the unencumbered assets of the Borrower.

13.6.The Borrower hereby unconditionally and irrevocably agree as a condition of such loan/ advances
extended to the Borrower by the Bank that in case the Borrower commits default in the
repayment of such loan/advances or in the repayment of interest thereon or any of the agreed
instalment of the loan on due date, the bank and/or the Reserve Bank of lndia will have an
unqualified right to disclose or publish my/our name, photograph or the name of the our
company/firmi unit and/or the name(s) and photograph(s) of its
directors/partners/proprietors/karta/coparceners as defaulter/s in such manner and through
such medium as the Bank or Reserve Bank of lndia in their absolute discretion may think fit.

13.7.The Borrower hereby gives specific consent to the Bank for disclosing and submitting the
'flnancial information' as defined under the lnsolvency and Bankruptcy Code, 2016 ("Code")
read with the relevant regulations/rules framed under the said Code (as amended and in force
from time to time and as specified there under from time to time) with respect of the various
credit facilities (whether under this Agreement or otherwise) including the Facilities availed
from the Bank, from time to time, to any lnformation Utility ("1U") as defined under the Code,
in accordance with the relevant regulations framed under the Code and directions issued by
RBI to the banks from time to time and hereby specifically agree to promptly authenticate the
'flnancial information' submitted by the Bank, as and when requested by the concerned lU.

'13.8. The Borrower agrees that it will be liable to the Bank for any obligation which may be standing
ln the name of the Borrower in the books of the Bank (on the date of the receipt of notice by
the Bank in relation to any change in constitution of the Borrower) and until all Obligations shall
have been discharged by the Borrower (to the satisfaction of the Bank).

13.9. The Borrower has obtained the requisite consent from the Income-Tax authorities pursuant to
the provisions contained in Section 281 of the lncome-Tax Act, 1961 with regard to creation of
charge over Secured Assets in favour of the Bank.

13.10. The Borrower shall comply with the provjstons of Foreign Exchange Management Act, 1999
and all rules and regulations issued thereunder involving any guidelines or circular issued by
the RBI in relation to the remittance of funds outside lndia, wherever applicable.

13.11. lnsurance

a) The Borrower shall insure and keep insured the Secured Assets against all risks
including third party risks as customary against loss or damage inclusive of risks arising
out of fire, theft, lightning and such other risks for a sum equivalent to or higher than the
insurance value of the Secured Assets (as may be applicable), (applicable as per the
terms of the sanction). Such lnsurance Contracts are required to be taken with an
agreed bank clause or in the joint name of the Bank and the Borrower as the "loss
payee" or otherwise, as the Bank may require.

b) The Borrower hereby agrees and affirms that it shall be the responsibility of the
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Borrower to negotiate and verify with the insurance provider. The Borrower agrees that
the Bank shall be facilitating only the loan provided under thls agreement and that the
Bank shall in no scenario be a party to any dispute between the Borrower and the
insurance provider.

c) The Borrower shall at least 15 days priorto the due date pay all the premia and do all
such acts necessary including renewing the insurance to keep the Secured Assets
insured to the satisfaction of the Bank and submit the certificate/receipt thereof to the
Bank. ln the event the Borrower fails to pay the premia and submit the certiflcate/receipt
thereof in time as mentioned above, the Bank may at its discretion, make payment of
such premia. Any amount spent by Bank for effecting such insurance along with interest
shall be payable by the Borrower to Bank at the rate specified by the Bank and any
letter specifying that the Bank has taken insurance in relation to the Secured Assets
would be considered sufficient proof that will enable the Bank to recover lhe amount
spent by the Bank.

d) The Borrower shall within the stipulated timelines provide details of all insurance
policies and all other documents in connection with the insurance of the Secured Assets
to the Bank as per the terms of the sanction. In the event, the Borrower fails to obtain
the insurance of the Secured Assets, the Bank shall have an option to obtain the
insurance on behalf of and at the cost of the Borrower, which may be debited to the
account of the Borrower with the Bank.

e) The Borrower undertakes that it shall comply with all the terms and conditions stipulated
in the insurance policies or any other agreement entered into in relation to the insurance
of the Secured Assets.

f) ln the event of occurrence of any event that may diminish the value of any Secured
Asset, the Borrower is required to immediately inform the Bank as well as the relevant
insurance company and undertake all such actions necessary to minimize / mitigate the
damage caused.

g) The Borrower agrees that in the event of the Bank obtaining any insurance cover or
cover for financial risk from an insurance company/ies or any other institution/ firm/ body
corporate or otherurise over the assets charged/ hypothecated/ pledged or morlgaged
to the Bank or otheruise taken possession of by the Bank on account of or in
consideration of the dues payable by the Borrower for the Facilities extended by the
Bank without any further formallties and intimation by the Bank of having obtained such
insurance, or financial risk cover and such letter informing about the Bank having taken
such insurance cover, etc., would be sufficient proof thereof enabling the Bank to
recover and/or charge the same to the accounts of the Borrower.

13.12. The Bank and its officers, nominees, servants or agents shall (without any prior notice) be
entitled at any time during the continuance of this Agreement, to enter upon the Secured
Assets (as may be relevant) to inspect and view the state and condition thereof and to appraise
themselves of the status of compliance with the terms and conditions contained in this
Agreement and the Finance Documents by the Borrower.

1 3.13. The Borrower shall display or write/print the Bank's name on the Secured Assets and/or cause
a board with the name of the Bank to be placed and at all times maintained in a conspicuous
position upon and within the premises of the Borrower where any of the Secured Assets are
kept lying or stored indicating that such articles are so charged and hypothecated to the Bank.

13.14. The Borrower shall not incur capital expenditure for major expansion / diversification
/modernization without prior written approval/ intimation of the Bank.

13.1 5. The Bank shall be at liberty to carry out inspection of the Secured Assets at perlodical intervals
(at its sole discretion).

13.16. The Borrower hereby agrees that, in the event of change of status of the Borrower from non-
resident to resident or from resident to non-resident, the Borrower shall inform the Bank
forthwith in writing and the Bank shall have an unqualified right to impose such revised or

\

-\\\--,2. F
1t{!-EPz

Page 14 of 29

 4013 



additional terms and conditions (including but not limited to revision in the Facility Limit) as
may be notified by the Bank. The Borrower agrees that such revised or additional terms and
condition shall be deemed to be a part of this Agreement without any further actions by the
Borrower.

13.17. The Bank shall have the right to have all or any ofthe Secured Assets valued by an appraiser
and/or valuer appointed by the Bank and such valuation thus obtained shall be binding on the
Borrower and the fees and expenses of such valuation shall be exclusively borne by the
Borrower and be debited to Borrowe/s loan account and shall be treated as advance to the
Borrower and payable and fully secured by this Agreement.

13.18. The Borrower hereby agrees and undertakes that the Bank will be entitled/authorized/permitted
to charge and/or deducudebit from their respective bank account maintained with the Bank,
any sum of money as the Bank may incur or bear towards costs, charges, expenses, fee, or
any other levy payable by the Borrower to the Bank in relation to any Facility. Any such costs,
charges, expenses, fee, or any other levy if unpaid, will become part ofthe amount advanced
and bear further interest as applicable to the Facility.

13.19. The Borrower agrees that in the event of any disagreement or dispute between the Bank and
the Borrower regarding the materiality or reasonableness of any matter including of any event,
occurrence, circumstance, change, fact, information, document, authorization, proceeding,
act, omission, claims, breach, default or otherwise, the opinion of the Bank, as to the materiality
or reasonableness of any of the foregoing, shall be final and binding on the Borrower.

14. INFORMATION COVENANTS

14.1. The Borrower shall:

a) promptly, upon becoming aware, furnish the details of:

i. the occurrence of any event which may; or

ii. any litigation, arbitration, investigative or administrative proceedings which are
current, threatened or pendlng againsU by the Borrower, and which might, if
adversely determined,

iii. be expected to have a Material Adverse Effect;

b) promptly, provide the evidence to the satisfaction of the Bank about the contribution of the
Borrowe/s contribution/margin money or such moneys as may be required by the Bank;

c) promptly, furnish and certify all statements and information from time to time and as required
by the Bank and give and execute any necessary documents required to give effect to the
security interest over the Secured Assets;

d) promptly, fumish evidence of financial indebtedness of the Borrower (together with particulars
of its debtors in connection thereto, account books and other documents to enable the Bank
to ascertain the financial indebtedness of the Borrower) from time to time;

e) promptly, inform the Bank in writing of any change that may take place in the constitution of
the Borrower (in case the Borrower is an LLp / general partnership / company / sole
proprietorship);

0 promptly, notify the Bank of any Event of Default (and the steps, if any, being taken to remedy
it) promptly upon becoming aware of its occuffence;

g) promptly provide, such further information regarding any change in status of employment of
the Borrower, the assets, llnancial condition, residential status, citizenship and business ofthe
Borrower;

h) promptly, supply to the Bank (upon becoming aware of them), information about any
representation or warranty becoming untrue or occurrence of any fact or circumstance which
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is expected to make any representation or warranty untrue;

i) within 7 (seven) days of the occurrence of any circumstance affecting the correctness of any
statement or occurrence of any event which would impede the Borrowe/s ability to perform
the obligations under the Finance Documents, notify Bank in writing of the occurrence of such
event; and

j) furnish all such information including periodical reports that the Bank may require for
establishing compliance with the terms and conditions of the Finance Documents by the
Borrower.

14.2.Ihe Borrower agrees and undertakes that in the event of the Bank requiring any information for
processing/ review of its account including furnishing of statements of stocks/ balance sheet
(audited or otheMise), credit monitoring arrangement (CMA) data statement of other
particulars may be required by the Bank within the stipulated period or at the time of
processing/ review of the Borrower account and if for any reason, whatsoever, the Borrower
is unable to furnish the same within a week or such other reasonable time as the Bank may,
upon specific request by the Borrower, agree to, in writing, then the Bank shall be entitled to
charge to the account of the Borrower and/or claim Additional lnterest (calculated at the
Additional lnterest Rate).

'14.3. The Borrower hereby gives its unconditional and irrevocable consent to the Bank to share the
Banking transaction data, including but not limited to, bank statements from a current or
savings account, tax data, pensions data, securities data (mutual funds and brokerage), and
insurance data or any other data as may be allowed by RBI from time to time, of the Bbrrower
with any Account Aggregator, of whose network the Bank is a member.

15. EVENT OF OEFAULT

15.1. Each circumstance set out below shall be an "Event of Default":

a. failure by the Borrower to pay any amount (due under the Finance Documents) to the
Bank on the relevant due date;

b. any representation or statement made by the Borrower in any Finance Document is
found to be incorrect;

c. failure by the Borrower to perform or observe any terms or conditions or provisions
contained in this Agreement or any other Finance Document;

d. breach of any terms and conditions of this Agreement by the Borrower;

e. if an insolvency petition has been admitted in relation to the Borrower commits an act
of insolvency or makes an application for declaring himself an insolvent or an order is
passed against the Borrower declaring him an insolvent;

f. if the Borrower enters into any arrangement or composition with its creditors or
committing any act of insolvency/Bankruptcy, or any act, the consequences of which
may lead to insolvency/Bankruptcy of the Borrower;

g. there is execution or distress or other process being enforced or levied upon or against
the whole or any part ofthe Borroweds assets whether secured in favour of the-Bank
or not;

h. an insolvency resolution professional, a liquidator or a receiver being appointed in
respect of the whole or any part of the property of the Borrower and or ihe Guarantor;

i. the.Borrower, without the prior written consent of the Bank, attempts or purports to
avail loan in connection with the purpose from any other bank, flnancial institution,
organization, company or any other person;

j. the Borrower and or the Guarantor: (i) fails to create and perfect security interest over
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the Secured Assets in favour of and to the satisfaction of the Bank in accordance with
the terms ofthis Agreement and other Finance Documents, or (ii) subsequently creates
any security interest over the Secured Assets in favour of another person;

k. any event or circumstance occurs that is likely to prejudicially or adversely affect the
capacity of the Borrower to repay the Facility or to carry out the activities contemplated
in the Purpose;

l. lhe Borrower (if a partnership firm), goes into dissolution / reconstitution without the
previous written permission of the Bank;.

m. the Borrower utilizes or attempts to utilize the Facility for any purpose other than as
set forth in the Agreement; and,

n. Occurrence of any Material Adverse Effect.

15.2. The opinion of the Bank as to the determination of whether any of the matters, events or
circumstances mentioned in suFclause 15.1 above has occurred or is continuing shall be final
and binding on the Borrower.

15.3. On the occurrence of an Event of Default, the Bank has the right to:

a. refuse to disburse any amount under the Facility, reduce the Facility Limit or any part
thereof to be disbursed and I or revoke any concessions granted In relation to the
Facility without giving any notice or assigning any reason;

b. accelerate the repayment of the entire balance outstanding under the Facility (at the
time of occurrence of an Event of Default);

c. make a claim against the Guarantor under the guarantee issued in terms of this
Agreement;

d. enforce the Security;

e. revoke/recall the applicable concessional rate of interest, as stipulated in this
Agreement, pursuant to which the Borrower agrees to pay interest rate calculated
without any such concession / discount; and

f. take such other action and / or measure as may be decided by the Bank in its sole
discretion.

16. Borrower hereby confirms/undertakes that with reference to the Credit facility/ies sanctioned vide
sanction Letter ref No cFsGuR/4/ADv/NHPct2023-24ngaB dated 14.03.2024 and
CFSGUR/06/ADV/NHP0|2024-25145 dated 19.06.2024, and being availed by them today, Borrower
confirms having understood the following concepts and illustrative examples related to due dates,
classification of our borrowal accounts as SMA/NPA in the course of the conduct of the accounts.

Concepts I clarifications 1 lllustrative examples on Oue dates and specification of SMA/NpA
classification dates

Dues: Mean, the principal/interesU any charges levied on the loan account which are payable within
the period stipulated as per the terms of sanction of the credit facility.

overdue: Mean, the principal/interesu any charges levied on the loan account which are payable, but
have not been paid within the period stipulated as per the terms of sanction of the credit facility. ln
other words, any amount due to the bank under any credit facility is'overdue' if it is not paid on the
due date fixed by the bank.

Relevance of the Principle of 'First ln First Out' (F|FO)
borrowal account:

in appropriation of payments into theK
I:"' l-l= l*l'',-F-)")

dg
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The Principle of FIFO i.e., 'First ln, First Out' accounting method is relevant to arrive at the No. of days
of overdue for determining the SMfuNPA status. The FIFO principle assumes that the oldest
outstanding dues in the loan account needs to be cleared first. The FIFO method thus requires that
what is due first must be paid by the borower first. For example;

if in any loan account as on 01.02.2021 there are no overdues and an amount of Rs. x is due for
payment towards principal instalmenuinteresUcharges, any payment being credited on or afier
01.02.2021 in the loan account will be used to pay off the dues outstanding on 01 .02.2021

Assuming that nothing is paid/orthere is partial payment (Rs. Y) ofdues during the month of February,
the overdue as on 01 .03.2021 will be Rs .X-Y.

Additionally, an amount of Rs. Z becomes due as on 01 .03.2021, Now any paymenVpartial payment
into the account on or after 01 .03.202'l will be first utilized to pay off the partial due of 0 1.02.2021 (Rs.
X - Rs. Y). lf there is more recovery than the Rs X - Rs Y, then after recovering dues of 01.02.2021,
the remaining amount will be treated as recovery towards due of 01.03.2021.

Age of oldest Dues:

The age of oldest dues is reckoned in days from the date on which the oldest payment is due and
continues to remain unpaid. ln the aforesaid illustration, if the dues relating to 1st February 2021 remain
unpaid till 01.03.2021, the age of the oldest dues is reckoned as 29 days on 02.03.2021.

Classification as Special Mention Account (SMA) and Non-Performing Asset (NPA)

Lending institutions will recognize the incipient stress in loan accounts, immediately on default, by
classifying them as Special Mention Accounts (SMA). The basis of classification of SMA /NPA
Category shall be as follows:

Non-Performing Asset:

Non-Performing Asset (NPA) is a loan or an advance where:

(i). interest and/ or instalment of principal remains overdue for a period of more than 90 days
in respect of a term loan,
(ii). the account remains'out of orde/ as indicated below, in respect of an OverdrafUCash
Credit Monitoring (OD/CC),
(iii). the bill remains overdue for a period of more than 90 days in the case of bills purchased
and discounted
(iv). the instalment of principal or interest thereon remains overdue for two crop seasons for
short duration crops,
(v).the instalment of principal or interest thereon remains overdue for one crop season for long
duration crops.

'Out of Order' Status:

An account shall be treated as 'out of order' if:

Loans in the nature of Term Loans Loans in the nature of cash crediU overdraft
SMA Sub-
categories

Basis for classification -
Principal or interest payment
or any other amount wholly or
partly overdue

SMA Sub-
categories

Basis for classification
Outstanding balance ru."in.
continuously in excess of the
sanctioned limit or drawing power,
whichever is lower for a period of

SMA O Up to 30 davs
SMA -1 More than 30 days and up to

60 davs
SMA -1 More than 30 days and up to 60

days
SMA -2 More than 60 days and up to

90 davs
s l\itA -2 More than 60 days and up to 90

days
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(i). the outstanding balance in the CC/OD account remains continuously in excess of the
Sanctioned limiudrawing power for g0 days, or

(ii). the outstanding balance in the CC/OD account is less than the sanctioned limiUdrawing
power but there are no credits continuously for 90 days, or the outstanding balance in the
CC/OD account is less than the sanctioned limiudrawing power but credits are not enough to
cover the interest debited during the previous 90 days period.

The definition of'out of order shall be applicable to all loan products being offered as an overdraft
facility, including those not meant for business purposes and/or which entail interest repayments as
the only credits.

Further, the'previous 90 days period'for determination of 'out of order'status of a CC/OD account
shall be inclusive of the day for which the day-end process is being run.
e.g. - For the day end process on 31.03.2022 - Previous g0 Days will be ftom -01.01.2022, so
sufflcient turnover covering the interest application oI Jan-22, Feb -22 & March-22 is required.

ln case of NPA borrowers having more than one credit facility in our bank, loan accounts shall be
upgraded from NPA to standard asset category only upon repayment of entire arrears of interest and
principal pertaining to all the credit facilities.

lllustrative movement of an account to SMA category to NPA category based on delay/non-
payment of dues and subsequent Upgradation to Standard category at day end process:

,3

Due date
of payment

Payment
date

Payment
Covers

Age of
oldest
due in

davs

SMA/ NPA
categorisation

SMA Since
date / SMA
class date

NPA
categorisation
date

NPA
date

01 .01 .2022 01 01.2022 Entire dues
up to
01 .01 .2022

0 NIL NA NA NA

01.02.2022 01 .02 2022 Partly paid
dues of
01.02.2022

1 s t\44-0 01.02.2022 NA NA

01.02.2022 02.02.2022 Partly paid
dues of
o1.02.2022

2 SMA.O 01.02.2022 NA NA

01 03.2022 Dues of
01.02.2022
not fully
paid
01.03.2022
is also due
at EOD
01.03.2022

29 SMA -O 01.02.2022 NA NA

Dues of
01.02.2022
fully paid,
Due for
01.03.2022
not paid at
EOD
01.03.2022

1 SMA-O 01.03.2022 NA NA

No
payment of
full dues of
o1 .02.2022
and
01.03.2022
at EOD
03.03 2022

JI SIV]A.1 01.02.2022

03.03.2022

NA NA
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Dues of
01.02.2022
fully paid,
Due for
01.03.2022
not fully
paid at
EOD
01.03.2022

1 stvlA-0 01.03.2022 NA NA

01 .04.2022 No
payment of
dues of
01.02.2022
,01.03.2022
and amount
due on
01 .04.2022
at EOD
01 .04.2022

60 st\4A -1 01.02.2022

03.03.2022

NA NA

No
payment of
dues of
01 02 2022
tilt
01 .04.2022
at EOD
02.04.2022

ot SMA.2 01.02.2022

02.04.2022

NA NA

01 .05 2022 No
payment of
dues of
01.02.2022
titl
01 .05.2022
at EOD
01 .05.2022

90 SMA-2 01.02 2022

02.o4.2022

NA NA

No
payment of
dues of
01.02.2022
tiil
01.05.2022
at EOD
02.05.2022

91 NPA NA NPA 02.05
.2022

01 .06.2022 01 .06.2022 Fully paid
dues of
01.02.2022
at EOD
01.06.2022

YJ NPA NA NPA 02.05
.2022

01 .07 .2022 01 .07 2022 Paid entire
dues of
01 03 2022
&
01 .04.2022
at EOD
01 .o7 2022

OZ NPA NA NPA 02.05
.2022

01.08.2022 01.08.2022 Pard entire
dues of
01.05.2022

01.06.2022
at EOD
01.08.2022

1a NPA NA NPA 02.05
.2022

01 09.2022 01 .09.2022 Paid entire
dues of
01 .07 .2022

1 NPA NA NPA 02.05
.2022

x I
\
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&
01.08.2022
At EOD
01 .09.2022

01.10.2022 01.10.2022 Paid entire
dues of
01 .09.2022

01.10.2022

0 Standard
account with
no Overdue

NA NA STD
from
01 .10
.2022

Borrower understands that the aforesaid few examples are illustrative and not exhaustive in nature
covering common scenarios, and that, the lRAcp norms and clarifications provided by RBI on the
subjects referred above will prevail

Facility shall be repayable in the manner set out in the schedule (Repayment schedule) as may be
modified by the bank from time to time.

17. MISCELLANEOUS

17.1. ln the event that the Borrower is more than one individual, then:

a. each Borrower shall be bound hereby joinfly and severally;

b any notice served on any of the Borrower shall be deemed to be served on all of such
Borrowers; and

c. each or any one of the Borrower is authorized and empowered by the other Borrower
to admit and acknowledge their liability to the Bank by any payment into the account
of the Bank or by way of express writing made to tni Bink or in any other manner
whatsoever, and any such admission and acknowledgment of liability or part payment
by one or more of them shall be construed to have been made on 

-Uenatt 
oi eich of

the Borrower.

17.2.The Borrower shall indemnify and hold harmless the Bank and each director, officer, employee
of the Bank and of an affiliate thereof (each an 'lndemnified person,,) trom anJ against iny
and.all claims, damages, rosses, riabirities, taxes, stamp duty, and expenses or 

"ny-"rp"n.",arising from any use of the proceeds of the Facility and the legal or other expensls incuned
in connection with investigating_, defending or pariicipating in iny such ro"s linctuJrng, as a
result of occurrence of any default on part of the Borrower to which any such lndemnified
Person may become subject pursuant to the Finance Documents or the transactions
contemplated thereby.

17.3..The Bonower sha , prompfly and in no event later than 7 (seven) business days of demand,
indemnify the Bank against any cost, loss or liability incuired by the Bank asi resutt of the
Bank having acted or omitted to act in accordance wilh or pursuant to any instruction received
by faxlemair or any other erectronic mode of communication ano any 

"rrorr, 
d"r"y, o,'problems in transmission or otherwise caused by using the interneVemiil, tax or any btner

electronic mode as a means of transmission.

'17.4.No delay or omission in._exercising. any right (incruding the charging and non-charging of
Additional lnterest and/or penal charges), power or remeoy accruin! to the Bank upon the
occurrence of any Event of Default under this Agreement or under iny Finance Document
shall be construed to be a waiver or acquiescence on the part of the Bink. sr"n in".tion o1.
delayed action wifl arso not impair or prejudice any such right, power or remeoy inai ttre eant
may have against the Borrower.

'l7.5.The Bank may (without the prior consent of or notice to the Bonower) assign, transfer / novate
any of its rights and/or obligations under this Agreement or other Finince Documents to
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another bank or financial institution or to a trust, special purpose vehicle, fund or any other
entity.

17.6.1n the event the Bank exercises its right to assign the Secured Assets and the books of accounts
and other documents relating to the debts and assets of the Borrower, the Borrower shall, until
actual delivery or assignment thereof to the Bank, be deemed to be in possession of the same
as agent of the Bank but entirely at the risk and costs of the Borrower.

17.7.Ihe Borrower shall not either directly or indirectly assign, transfer or novate (in part or in whole)
its rights or obligations under this Agreement or any other Finance Documents to any person.

17.8.The Borrower shall, at its own expense, and as required by Bank, do all such acts that are
required in executing all such acts, thlngs, deeds, documents or assurance for the effectuation
of such assignment.

17.9.The Borrower agrees that he/she/it has read and understood the contents of this Agreement and
that (if applicable) the contents of this Agreement have been read and understood in the
relevant vernacular language of the Borrower.

17.10. This Agreement may be amended only in writing and shall be binding upon and to the benefit
of the Borrower hereto This Agreement shall at all times be read together with the Sanction
Letter and in the event that any terms of the Sanction Letters are not expressly covered
hereunder or any term contained herein is in conflict with the terms of the Sanction Letters,
the terms of the respective Sanction Letter shall prevail over the terms as contained under this
Agreement.

'1 7.1 1 . lf any provision of this Agreement is invalid or unenforceable or prohibited by law in any respect,
neither the legality, validity nor enforceability of the remainlng provisions of this Agreement
shall in any way be affected or impaired thereby, and the Borrower hereto further agree that
they shall mutually substitute for the parus held to be illegal, invalld or unenforceable, lawful
provisions so as to give effect to the orlginal intent of this Agreement.

17.12.Any certificate or determination by the Bank of any rate or any amount under this Agreement is,
in the absence of manifest error, conclusive evidence of the matters to which it relates.

17.13. Any interest (including without limitation, the Applicable Interest Rate or the Penal charges),
commission or fee accruing under this Agreement will accrue from day to day and is calculated
on the basis of the actual number of days elapsed and a year of 365 (three hundred and sixty
five) days (except in case of a leap year, in which case it shall comprise of 366 (three hundred
and sixty six) days).

17.'14. Business Days

. lnstalments shall be paid on lstof each succeeding month till the total repayment of loan. lf
the first day is non-working, the same shall be paid on the next working day.

Non-working day means the day on which RBI is not working in Mumbai.

17.15. Set Off

(a).The Bank shall have a lien and right of seloff on all monies belonging to the Borrower
standing to its credit in any account whatsoever with the Bank. The Bank may, at any
time and without notice to the Borrower in its absolute discretion, combine or
consolidate all or any of the accounts of the Borrower and set off or transfer any sum
or sums standing to the credit of any one or more of such accounts in or towards
satisfaction of any of the liabilities of the Borrower whether such liabilities be actual or
contingent primary or collateral and several or joint and whether arising out of the
liability of the Borrower as a principal debtor and/or guarantor. The rights conferred on
the Bank hereunder shall be in addition to and without prejudice to any other security
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or securities and other recourse, which the Bank may now or hereafter hold and to any
lien, set off or similar right.

(b).The Borrower hereby further agrees that in respect of all such accounts and liabilities
aforesaid the Bank shall have a lien on all stocks, shares, securities, property and book
debts including other liquid or illiquid securitles belonging to the Borrower, now or
hereafter held by the Bank for safe custody, collection, or otherwise and all moneys
now or hereafter standing to the credit of the Borrower with the Bank on any current or
any other account and the Bank shall have the right to sell, realize all such securities
and property as aforesaid for the purpose of realizing their respective dues.

(c).All payments to be made by the Borrower under this Agreement must be calculated and be
made in full and for value without (and free and clear of any deduction for) withholding,
set-off, counterclaim or deduction except for any withholding of taxes under applicable
law. Without prior notice to the Borrower, the Bank may (but is not obliged to), set off
any matured obligation due from the Borrower under the Finance Documents (to the
extent beneficially owned by the Bank) against any obligation owed by the Bank to the
Borrower (whether or not matured), regardless of the place of payment, booking
branch or currency of either obligation.

(d).lf any payment required to be made by the Borrower becomes subject to any deduction or
withholding of any nature (including any tax), then the sum payable by the Borrower in
respect of which such deduction or withholding is required to be made shall be
increased to the extent necessary to ensure that, after the required deduction or
withholding, the Bank receives and retains (free from any liability in respect of any such
deduction or withholding) a net sum equal to the sum which it would have received
and so retained had no such deduction or withholding been made or required to be
made.

17.16. No Waive

No failure or delay on the part ofthe Bank in exercising any right, power or privilege hereunder
or under any other Finance Document and no course of dealing between the Boriower, on the
one hand, and the Bank, on the other hand, shall impair any such right, power or privilege or
operate as a waiver thereof; nor shall any single or partial exercise of any right, power or
privllege hereunder or under any other Finance Document preclude any other or further
exercise thereof or the exercise of any other right, power or privilege hereunder or thereunder.
The rights, powers and remedies herein or in any other Finance Document or expressly
provided are cumulative and not exclusive of any rights, powers or remedies which the Bank
would otherwise have. No notice to or demand on the Borrower in any case shall entifle the
Borrower to any other or further notice or demand in similar or oiher circumstances or
constitute a waiver ofthe rights ofthe Bank to any other or further action in any circumstances
without notice or demand.

17.17. Notices

Communication in witing

Any communication made under this Agreement must be made in writing and, unless
otherwise. approved in writing by the Bank, must be made by email, hand delivery or
registered post at such address (ofthe relevant party) which is set out in Sr. No. 13, 4
and 6l of Schedule ll (Detaits of the Facilities) of this Agreement.

18. GOVERNING LAW

This Agreement and the non-contractual obligations arising in
governed by lndian law.

are
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SCHEDULE I

ADDITIONAL TERMS AND CONOITIONS

All other terms and Conditions as mentioned in the NHPC Limited RFQ vide. Ref. No.:
NH/CCWCC-1UCO2921PR100231445 dated '16.0'l .2024 will be part & parcet of the documents
and to be complied with, including the corrigendum I & ll.
The company shall submit CA certificate confirming FACR of the company including our bank's
exposure on annual basis within-9o-days from end ofthe respective financial year and end use
certiflcate informing the projecVs where funds shall be deployed duly signed by fr,e CA within -
90- days from each disbursement.
The company shall forward audited accounts within 30 days of its audit to the Bank.
The company shall keep the bank advised of any circumstances adversely affecting the financial
position of the subsidiary company (ies) if any, including any action taken by any creditor against
the subsidiary company (ies).
All stipulated charges over the assets of borrower shall be registered with the Registrar of the
Companies (ROC) and CERSAI as per stipulated guidelines.
Company to obtain external credit rating from any of the RBI's approved External Credit Rating
Agencies for fresh credit facilities elitended by Bank and submit a copy of the same to Bank
within-180-days from the date of first disbursement.
The Company should keep the Bank informed of the happening of any event likely to have
substantial effect on its profits or business. lf, for instance, the monthly production or sales are
substantially less than what had been indicated to the bank, the company should inform the
banks accordingly with the reasons therefore and the remedial steps taken.
The Company should maintain adequate books of accounts as per applicable accounting
practices and standards.
Bank will have the right to examine the books of accounts and carry out inspection or valuation
of assets of the company which are charged to the Bank, from time to time by Bank,s officials/
Technical Experts / External Agencies / c.A. firms / Management consultants and / or Valuers.
The inspection/ valuation charges so incurred will be borne by company except inspection
charges of Bank officials which are specifically waived.
All money advanced / to be advanced by the Bank will be utilized exclusively for the purpose set
forth in application submitted to the Bank/ sanction letter of the Bank. ln case, the advance is
utilized or attempted to be utilized for any other purpose or if the Bank apprehends or has
reasons to believe that the said loan is being utilized for any other purpose, the Bank shall have
the right to recall the entire or any part of the loan / advance forthwith without assigning any
reason thereof.
ln case of any default in the repayment of the loan or interest, the Bank and / or RBI will have
an unqualified right to disclose or publish the name of the company / directors / guarantors as
defaulter in such manner and in such medium as the Bank or the RBI in their absolute discretion
may think flt.
Company will keep the Bank informed of the happening of the event
substantial effect on its profit / business or any circumstance adversely

that is likely to have
affecting its financial

position.
Penal charges will be charged , @ 1.O0% p.a., as per Bank's
irregularities:

norms, for the following

1. Non / Delayed payment of instalment and / or interest and / or excess over the
sanctioned facility.

2. Non / Delayed submission of provisional / audited flnancials, l.T returns, etc. for review
of the facilities.

3. ln the event of any breach / non - compliance of any terms and conditions of the sanction/
loan documents (at the discretion of the Bank)

The advance made available under the above mentioned facilities are repayable as per the
terms & conditions of these facilities granted, at the discretion of the Bank, are subject to change
from time to time, in the event of default.
The Bank reserves the absolute right to unconditionally cancel / withdraw/recall the credit
facilities (Partially/ fully) in case of default. Besides, the bank may modify or amend the terms &
conditions of advances with mutual consent of both the parties.
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Bank reserves the right to withdraw/modify or amend the terms and conditions of advance and
bank would not be bound to disburse full amount of advance in the event of any failure on the
part ofthe borrower in satisfying any ofthe terms and conditions stipulated.
The rate of interest, margin and other charges are subject to change as per RBI's directives from
time to time.
All concessions granted in the account are, inter-alia, subject to submission of external credit
rating. The Bank is at liberty to withdraw all concessions for non-submission / non - renewal/
downgrading of the external credit rating.
Compliance of RBI / Bank's guidelines for funding under Multiple Banking arrangement including
exchange of information at prescribed intervals shall be carried out by the Bank.
The sanctioned credit facilities are subject to annual review. Renewal papers i.e. renewal
request with latest audited / provisional financials etc. should be submitted before -3- months of
the due date of the review or within -7- months from the date of close of financial year of the
company, whichever is earlier.
Applicable taxes in any form, shall be payable by the company over and above the stipulated
charges, fee and interest.
Search report from ROC for charges registered and DIN / Master Data shall be obtained at the
cost of the company to ensure that all our stipulated charges are duly registered.
The existing lenders will be put on notice about our Bank's sanction/ securlty structure.
The company shall furnish information with regard to Debt profile as per RBI guidelines.
The company shall furnish an undertaking letter to adhere to the financial covenant of
maintaining minimum FACR of 1.00x times and ToUTNW within 4:1 during the currency of the
loan.
We undertake that:

1. That the company/its directors/promoters/guarantors/associate concerns of the
company are not related to any director of our bank or other bank.

2. rhat the company/its directors/promoters/guarantors/associate concerns of the
company are not in ECGC caution LisvsAL, clBlL suit Filed List, clBlL Non suit Filed
List and RBI defaulter list.

3. That the company shall not induct into its board a person whose name appears in the
'willful defaulters' lists of RBI/ CIBIUECGC (other than nominee/ professional/ honorary
director). ln case such a person is already on the Board of the company, it would take
expeditious and effective steps for removal of such person from its Boari and suitably.4. That the bank without prior information to the company can give names and other details
of the company/its directors/promoters to clBlL, other banks, RBI and ECGC for their
publication etc, in case of default.

ln case of payment default in the account, bank have right to refer the account to NCLT or initiate
other measures for recovery including change of management of the borrower company, in line
with extant RBI guidelines.
ln case of default or in event of diverslon or siphoning off or utilizing the credit facilities for any
other purpose other than for which it is granted, the bink and/or the Reserve Bank of lndia will
have an unqualified right to disclose or publish the names of the company/its directors/
promoters in such manner and through such medium as the bank and/or ilBl or such other
agency authorized by them in their absolute discretion they may think fit.
The company shall pay or reimburse all costs, charges, expenses (including charges between
the attorney or counsel and bank and those of our internal legai advisorT officEr and other
experts, consultants or professionals), taxes, fees, stamp duties etc whatsoever, incidental to or
arising out of the facilities, their negotiation, the preparation, execution, regiskation and
stamping of documents relating thereto, the preservatlon and protection of ourrighis and inteiest
and enforcement or realization of any security or any demand or any attempteJ recovery of the
amounts due from Company with mutual agreement.
Bank shall be entitled to debit the amounts of all costs, charges and expenses to your account
and such amounts shall stand secured by all securities given to or created in our favour in
connection with the facilities. The_ com.pany indemnify ind keep us fully and completely
indemnified from time to time against liabilities including all cosis, chargLs and 

"*j"n"".stipulated herein where debited to your account or not.
The company to provide KYc documents ofthe directors and authorized signatories.
The sanction shall be valid for a period of-6-months, if not availed of within;tipulated period, will
lapse and will required revalidation by the competent authority.

ie
.El'
--/*"
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1 Place of execution Faridabad, Haryana

2. Date of the Agreement 19.06.2024

Name and Address of the
Branch of the
BanULending Office

Bank of Baroda, Corporate Financial Services Branch, lsrFloor,
107-109, ABW Tower, M G Road, Gurugram, Haryana -122001

4. Name of the Borrower and
address or registered
office of the Borrower

M/s NHPC Limited [A Govt. of lndia Enterprise], a company
incorporated under the Companies Act, 1956 and with corporate
identity number L40101HR'1975cO1032564 and having its
registered office at NHPC Office Complex, Sector-33, Faridabad,
Haryana-12'l 003.

Designated email id and phone number of the Borrower:

Anuj Kapoor- Executive Director-Finance
Mobile- 9816605945
Email- anujkapoor@nhpc.nic. in

Occupation / nature of
business activity of the
Borrower

Hydro Power, Renewable Energy

6. Name and address /
registered office of the
Guaranto(s)

NA

7. Occupation / nature of
business activity of the
Guaranto(s)

NA

8. Purpose To meet out the CAPEX requirement of the company
lncluding recoupmenV reimbursement of CAPEX already
incurred (not for any particular project) prior to the date of
disbursement, if any.

9. Facilities and Facility Limit Long Term Rupee Loan (Corporate Loan) of Rs. 1500.00 Crore

10. Applicable lnterest Rate,
Rest and Reset

. ROI linked to Overnight MCLR without SP & Spread i.e.
8.10% p.a. at present.

. The first applicable interest rate shall be calculated based
on benchmark rate one day before the first disbursement.
This rate shall be applicable till the date of first reset.

11 Interest Servicing . lnterest shall be payable on monthly rest.
. lnterest for the month shall be payable on the 1st day of next

month. lf 1st day is non-working, the same shall be paid
on next working day.

. Actual interest shall be computed on an "actual to actual
basis". ln case of leap year, number of days shall be
considered 366 (actual day count convention) for whole

SCHEDULE II

DETAILS OF THE FACILITIES
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leap year and leap year will be considered for a period of-
12-months on the basis of calendar year i.e. from 1st

January to 31st December in which Feb of 29 days falls.
. Non-working day means the day on which RBI is not

working in Mumbai.
12. Details of the Secured

Assets
1st Pari-passu charge on movable fixed assets (both present &
future) of the borrowing company i.e. M/s NHPC Limited to the
extent of 1.0x times (on WDV of assets basis) which is to be
maintained based on outstanding amount during the tenure ofthe
facility.

13. Timelines for security
perfection

The company to arrange for perfection of securities including
obtention of NOC/Letter ceding pari-passu charge on proposed
security from the existing charge-holders within-180-days from
the date of 1st disbursement, failing which, penal charges @ 1%
p.a. shall be charged till the perfection of securities is
completed.

14. A. Security Margin

B. Valuation report of the
immovable property
proposed to be
mortgaged I
hypothecated I
charqed

NIL

NA

15. Title report in respect of
the immovable property
proposed to be mortgaged
/ hypothecated / charged

NA

16. Details of Legal Heirs of
the Borrower

NA

tt Details of unencumbered
assets of the Borrower

NA

ta1 Commitment Charges and
other Feesicharges

Commitment Charoes: NlL.

Stamp duty, if any, on the Credit Facility documents and other out
of pocket expense, if applicable, such as advocate fee towards
Title Search Report, along with lhe security creation charges and
security trustee charges, if any, on actual basis, shall be borne
and paid by the borrowlng company.

19 Prepayment Charges Borrower Company shall be allowed to prepay the debt anytime
fully and/or partially without payment of any prepayment
charges/penalty subject to a prior notice of 30 days.

20 Additional lnterest Rate lf the security is not created / perfected within the stipulated time
period as per the timeline of security perfection clause, the
Borrower shall pay additional interest of 1% p.a. over and above
the applicable rate of interest on the entire fund based
outstanding amount from the next day of the expiry of the
extended time period for perfection of security till the security
is perfected-

21. Penal chargers o lf the security is not created / perfected within the
stipulated time period as per the timeline of security
perfection clause, the Borrower.shall pay additional

Page 27 ol 29
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interest of 1% p.a. over and above the applicable rate of
interest on the entire fund based outstandlng amount
from the next day of the expiry of the extended time
period for perfection of security till the security is
perfected.

. ln case of default in payment of the dues by borrower,
penal charge rale of 1o/o p.a. over and above the
applicable rate shall be paid on the delayed payment for
the Deriod of delav.

22. Moratorium 36 Months

zJ. lnterest rate re-set The flrst reset shall take place on the first dayof the month
following completion of the month in which flrst disbursement
takes place. For example, in case the drawl date is 28.02.2024,
the first applicable interest rate shall be calculated based on
benchmark ,ale as on27.02.2024 plus quoted spread, if any. ln
case,27 .02-2024 happens to be a holiday, then rate available on
previous working day shall be applicable. Further, the first reset
shall take place on 01-03-2024 based upon the benchmark rate
on one day prior to reset date plus quoted spread, ifany. lfthe
benchmark rate is not available on the said date, then benchmark
rate of previous working day shall be considered. Thereafter,
reset will take place after every one month in the same manner.

24. Availability Period/
Drawdown Schedule

The sanctioned amount shall be drawn in single or multiple
tranches during the current financial year in line with the Capex
requirement. Any undrawn portion of the loan amount shall be
drawn in the next financial Vear.

za_ lnterest Servicing . lnterest shall be payable on monthly rest.
. lnterest for the month shall be payable on the l st day of next

month. lf 1st day is non-working, the same shall be paid
on next working day.

. Actual interest shall be computed on an "actual to actual
basis". ln case of leap year, number of days shall be
considered 366 (actual day count convention) for whole
leap year and leap year will be considered for a period of-
12-months on the basis of calendar year i.e. from 1st

January to 3l"tDecember in which Feb of 29 days falls.
. Non-worklng day means the day on which RBI is not

workinq in Mumbai.
26_ lnspection lnspection of the projecus where funds shall be majorly utilized

as per the end use certificate provided by the Company and the
securities charged to the Bank, shall be conducted once in -6-
months till disbursement and thereafter on yearly basis.
Expenses incurred towards journey (to and fro) shall be borne
bv the comDanv on actual basis.

27. Financial Covenants The company shall undertake to adhere to the financial
covenant of maintaining minimum FACR of 1x times and
TOUTNW within 4:1 during the currency of the loan.
Testing shall be done based on audited financials till 30th

November that means 1sr testing shall be done on or before 30th
November. 2024 based on audited financials as at 31.03.2024.
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SCHEDULE III

REPAYMENT SCHEDULE

The Principal amount of the Term Loan of Rs. 1500.00 Crores shall be repayable in the following
manner as specified hereunder:

TENURE: Door to Door tenure is 180 Months from the date of first disbursement.

REPAYMENT SCHEDULE:

r 144 Months post completion of Moratorium period of 36 months.
. 144 monthly instalments post moratorium of Term Loan. 1st instalment shall be paid on lsrday

of the month next to the month in which 36 months are completed.
. For example, if the loan is disbursed in the month of Feb. 24, then 36 months shall be completed

in the Feb. 27. Accordingly, 1st installment shall be paid on lstof March 2027.
. Remaining instalments shall be paid on 1st of each succeeding month till the total repayment of

loan. lf the first day is non-working, the sameshall be paid on the next working day.
. Non-working day means the day on which RBI is not working in Mumbai.

MORATORIUM: 36 Months

. lnterest to be paid/serviced as and when levied/applied/debited in the account on monthly
basis.

lN WITNESS WHEREOF the Borrower to this Agreement have caused these presents to be executed
as of the date and year first above written. , , i .: .

The Borrower

SIGNEO AND DELIVERED by as the
Borrower [by the hand of its Mr. Anuj
Kapoor, Executive DirectorFinance vide
[resolution / authority letter] dated 28.03.2023 passed at the
meeting of its board of directors.
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Interest Rates and Service Charges

Repo Rate: 5.25%

Marginal Cost of funds based Lending Rate (MCLR)

MCLR rate w.e.f from 12.01.2026

Sr. No. MCLR Benchmark MCLR in (%) w.e.f 12.01.2026

1 Overnight MCLR 7.80

2 1 Month MCLR 7.90

3 3 Month MCLR 8.15

4 6 Month MCLR 8.50

5 1 Year MCLR 8.75

Base Rate(per Annum) effective from 12.05.2025 is 9.45% p.a.

BPLR effective from 12.05.2025 is 13.75 % p.a.

Historical data

MCLR Historical data

BPLR Historical data

Base Rate Historical data

BRLLR Historical data

Interest Rate linked to BRLLR Interest Rate linked to MCLR Interest Rate linked to Base Rate

Rate of Interest on various Retail Loans Linked with Baroda Repo Linked Lending Rate [BRLLR] w.e.f. 06.12.2025

In terms of guidelines issued by Reserve Bank of India regarding implementation of External Benchmark Based Lending rates. Bank
has introduced Baroda Repo Linked Lending Rate (BRLLR) in respect of all Retail Lending products w.e.f 01.10.2019

RATE OF INTEREST ON VARIOUS LOANS LINKED WITH BARODA REPO LINKED LENDING RATE (BRLLR)- w.e.f. 06.12.2025

For Retail Loans applicable BRLLR is 7.90% w.e.f. 06.12.2025 (Current RBI Repo Rate: 5.25% + MarkUp/Base Spread 2.65%).

Please contact your base branch for conversion of Rate of Interest from MCLR to BRLLR

Browse By: All types of loans Reset

Deposits Interest Rates Retail Loans Interest Rates Priority Sector Loans Interest Rates MSME Loans Interest Rates Servic

Personal Rates and Charges Retail Loans Interest Rates

Available
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Home Loan

Floating Rate:

Product Conditions Repo Rate + Spread Effective Rate of Interest

Baroda Home Loan to Non-
Staff members

For Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

For Non-Salaried* BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

Baroda Home Improvement
Loan to Non-Staff members

For Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

For Non-Salaried* BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

Baroda Max Savings Home
Loan – Upto Rs.75 lakhs

For Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

For Non-Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

Baroda Max Savings Home
Loan – Above Rs.75 lakhs

For Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

For Non-Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

Baroda CRE Home Loan For Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

For Non-Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

Baroda CRE Home Loan
(Max Savings) - Upto Rs.75
lakhs

For Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

For Non-Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

Baroda CRE Home Loan
(Max Savings) - Above
Rs.75 lakhs

For Salaried*
BRLLR – 0.20% to BRLLR +
1.55%

From 7.70% to 9.45%

For Non-Salaried*
BRLLR – 0.20% to BRLLR +
1.55%

From 7.70% to 9.45%

Baroda Top Up Loan For Salaried* & Non-Salaried Applicable ROI on linked
Home Loan (Based on
BRLLR on the date of
availment of Top up Loan) +
Strategic Premium (0.25%) +
0.60%
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* Note:

Rate of Interest is dependent upon Loan limit and CIBIL Score of the applicant/s.

Risk Premium of 0.05% will be levied for customers not obtaining credit insurance cover

Fixed Rate:

Product Conditions Repo Rate + Spread Effective Rate of Interest

Baroda Home Loan to Non-
Staff members

For Salaried*
BRLLR + 1.00% to BRLLR +
2.05%

From 8.90% to 9.95%

For Non-Salaried* BRLLR + 1.10% to BRLLR +
2.05%/span>

From 9.00% to 9.95%

Baroda Home Improvement
Loan to Non-Staff members

For Salaried*
BRLLR + 1.00% to BRLLR +
2.05%

From 8.90% to 9.95%

For Non-Salaried* BRLLR + 1.10% to BRLLR +
2.05%

From 9.00% to 9.95%

Baroda Max Savings Home
Loan – Upto Rs.75 lakhs

For Salaried*
BRLLR + 1.00% to BRLLR +
2.05%

From 8.90% to 9.95%

For Non-Salaried*
BRLLR + 1.10% to BRLLR +
2.05%

From 9.00% to 9.95%

Baroda Max Savings Home
Loan – Above Rs.75 lakhs

For Salaried*
BRLLR + 1.25% to BRLLR +
2.30%

From 9.15% to 10.20%

For Non-Salaried*
BRLLR + 1.35% to BRLLR +
2.30%

From 9.25% to 10.20%

Baroda CRE Home Loan For Salaried*
BRLLR + 1.25% to BRLLR +
2.30%

From 9.15% to 10.20%

For Non-Salaried*
BRLLR + 1.35% to BRLLR +
2.30%

From 9.25% to 10.20%

Baroda CRE Home Loan
(Max Savings) - Upto Rs.75
lakhs

For Salaried*
BRLLR + 1.25% to BRLLR +
2.30%

From 9.15% to 10.20%

For Non-Salaried*
BRLLR + 1.35% to BRLLR +
2.30%

From 9.25% to 10.20%

Baroda CRE Home Loan
(Max Savings) - Above
Rs.75 lakhs

For Salaried*
BRLLR + 1.50% to BRLLR +
2.55%

From 9.40% to 10.45%

For Non-Salaried*
BRLLR + 1.60% to BRLLR +
2.55%

From 9.50% to 10.45%
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Product Conditions Repo Rate + Spread Effective Rate of Interest

Baroda Top Up Loan For Salaried* & Non-Salaried Applicable Fixed ROI on
Linked Home Loan +
Strategic Premium (0.25%) +
0.60%

* Note:

*Risk premium of 0.05% will be applicable over the rate in case of borrower not opting GCLI.

*The concessional rate of interest allowed by the Bank from time to time will be applicable for borrowers enjoying credit facilities
under floating rate only.

*Rate of Interest is dependent on CIBIL Score of applicant.

Baroda Mortgage Loan

Baroda Education Loan

Baroda Auto Loan

Baroda Advance Against Securities

Baroda Personal Loan

Baroda Loan To Pensioners

Baroda Loan for Subscription to Public Issue/IPO

Loan/OD Against Banks Own Deposits (LABOD/ODBOD)

Baroda Loan Against Future Rent Receivables

Retail Gold Loan

Branches & ATMs Download Forms FAQs Get in Touch

Popular Products

Digital Products

Important Calculators

Personal Loan Home Loan Education Loan Gold Loan Vehicle Loan Mudra Loan Fixed Deposit Recurring Deposit Current Accounts

About Us
Overview

Shareholder’s
Corner
Overview

Customer Corner
Find Important
Customer Information

Media Centre
Awards

Resources
Banking Mantra

Important Links
e-OTS
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History

Initiative

Compliance

Board of Directors
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Ambassador

Amalgamation

Offices & Branches

Social Commitment

Subsidiaries and Joint
Ventures

Baroda Alok Chandra
Bravery Award

Human Resources

Careers

Shareholders Meeting
AGM/EGM

Stock Exchanges
Notifications under SEBI
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2015
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Policies Documents
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Online
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(CPPC)
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Download Forms

FAQs

शब्दनाद : राजभाषा पृष्ठ

Personal Loan EMI
Calculator

Home Loan EMI
Calculator

Fixed Deposit
Calculator

Gold Loan Calculator

More Calculators

Other Links

Periodic Updation of
KYC (Re-KYC)

UDGAM Portal

Online Deceased Claim
Portal

Online Unclaimed
Deposit Claim Portal

List of Inoperative
Accounts

List of Inoperative
Accounts (e-Dena)

List of Inoperative
Accounts (e-Vijaya)

Sanchar Saathi
(Department of
Telecommunications)

National Cyber Crime
Reporting Portal
(Ministry of Home
Affairs)

Central Scheme of
Interest Subsidy for
Education Loan

Code of Banks
commitment to Micro &
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Bharat Aadhaar
Seeding Enabler

Whistle Blower
guidelines

National Portal of India

Web Information
Manager

Help

Subsidiaries, JV, RRB &
International

Group
Websites

Country
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Connect with Us

Bank of Baroda is registered with
DICGC

Copyright © 2026 Bank of Baroda. All rights
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Interest Rates and Service Charges

Repo Rate: 6.50%

Marginal Cost of funds based Lending Rate (MCLR)

MCLR rate w.e.f from 12.05.2024

Sr. No. MCLR Benchmark MCLR in (%)

1 Overnight MCLR 8.10

2 1 Month MCLR 8.30

3 3 Month MCLR 8.45

4 6 Month MCLR 8.65

5 1 Year MCLR 8.85

Base Rate (per annum) w.e.f. 12.04.2023 9.40% p.a

Our BPLR for all the existing accounts is 13.70% per annum w.e.f from 12.04.2023

Interest Rate linked to BRLLR Interest Rate linked to MCLR Interest Rate linked to Base Rate

Rate of Interest on various Retail Loans Linked with Baroda Repo Linked Lending Rate [BRLLR] w.e.f. 14.02.2023

In terms of guidelines issued by Reserve Bank of India regarding implementation of External Benchmark Based Lending rates. Bank
has introduced Baroda Repo Linked Lending Rate (BRLLR) in respect of all Retail Lending products w.e.f 01.10.2019

RATE OF INTEREST ON VARIOUS LOANS LINKED WITH BARODA REPO LINKED LENDING RATE (BRLLR)- w.e.f. 14.02.2023

For Retail Loans applicable BRLLR is 9.15% w.e.f. 14.02.2023 (Current RBI Repo Rate: 6.50% + MarkUp/Base Spread 2.65%).

Please contact your base branch for conversion of Rate of Interest from MCLR to BRLLR
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Interest Rates and Service Charges

Repo Rate: 5.50%

Marginal Cost of funds based Lending Rate (MCLR)

MCLR rate w.e.f from 12.08.2025

Sr. No. MCLR Benchmark MCLR in (%) w.e.f 12.08.2025

1 Overnight MCLR 7.95

2 1 Month MCLR 7.95

3 3 Month MCLR 8.35

4 6 Month MCLR 8.65

5 1 Year MCLR 8.80

Base Rate(per Annum) effective from 12.05.2025 is 9.45% p.a.

BPLR effective from 12.05.2025 is 13.75 % p.a.

Historical data

MCLR Historical data

BPLR Historical data

Base Rate Historical data

Interest Rate linked to BRLLR Interest Rate linked to MCLR Interest Rate linked to Base Rate

Rate of Interest on various Retail Loans Linked with Baroda Repo Linked Lending Rate [BRLLR] w.e.f. 07.06.2025

In terms of guidelines issued by Reserve Bank of India regarding implementation of External Benchmark Based Lending rates. Bank
has introduced Baroda Repo Linked Lending Rate (BRLLR) in respect of all Retail Lending products w.e.f 01.10.2019

RATE OF INTEREST ON VARIOUS LOANS LINKED WITH BARODA REPO LINKED LENDING RATE (BRLLR)- w.e.f. 07.06.2025

For Retail Loans applicable BRLLR is 8.15% w.e.f. 07.06.2025 (Current RBI Repo Rate: 5.50% + MarkUp/Base Spread 2.65%).

Please contact your base branch for conversion of Rate of Interest from MCLR to BRLLR

Browse By: All types of loans Reset
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LOAII AGREEMENT

This LOAN AGREEMENT (defined below) is made at the place and date respectively specified in Sr.
No. [ 1] and [2] of Schedule Il (Details of the Facilities) respectively, by:

Such company(ies) / limited liability'partnership(s) (LLPs) / general partnership / sole proprietorship /
Indian inhabitant / non-resident lndian / person of Indian origin / overseas corporate bodies, trust,
socicty/co-operative society/ association whose name/(s) and address/(es) is/are specified in Sr. No. [a] of
Schedule II (hereinafter referred to as the "Borrower", which expression shall, unless repugnant to the
context or meaning thereof include his/trer/their/its transferees, successors-in-interest, heirs, executors and
permitted assigns (as applicable);

IN FAVOUR OF

BANK OF' BARODA, a body corporate constituted under the Banking Companies (Acquisition and
'l'ransfer of Undertakings) Act, 1970, having its head office at Baroda Bhavan, R C Dutt Road, Alkapuri,
Vadodara - 390 007, Gujarat and represented through its branch office specified in Sr. No. [3] of Schedule
II hereinafter referred to as the "Bank" which expression shall, unless repugnant to the context or meaning
thereofinclude its successors and assigns

WHEREAS:

'l'hc Borrower has requested the Bank to sanction the Facility (defined hereinafter) for the Purpose
(hercinafter) which the Bank has agreed to sanction as per sanction advice no
CFSGUR/6/ADVA[HPC|2024-251114 dated 17.08.2024 subject to inter aliatheterms and conditions set
out in this Agreement.

NOW' THEREI'ORE, in consideration of the Bank granting or agreeing to grant the Facility to the
Ilorrower for the Purpose and other good and valuable consideration, the receipt and adequacy of which
are hereby acknowledged, the Borrower hereby agrees, affirms and undertakes as follows:

I. DIiI-INI'I'IONS AND CONSTRUCTION
- , ",li).,

1.1. Definitions

Unlcss the subject or context otherwise requires, the expressions listed below shall have the
following meanings:

"Additional Interest Rate" means an additional interest rate payable by the Borrower, as more
particularly set out in sr. No. [20] of schedule II (Details of the Facilities)

"Agreement" means this Agreement, as amended or modified from time to time.

"Applicable Interest Rate" means the interest rate more particularly set out in the Sr. No. 10 of
Schcdule lI (Details of the Facililies) which the Bank may levy on the amounts outstanding under
the Itacility whether by way of principal amount or intcrest paymentS.

(L)ues" mean, the principal/interesV any charges levied on the loan account which are payable
within the period stipulated as per the terms of sanction of the credit facility.

"Events of Default" shall have the meaning prescribed to it in Clause 15 (Event of Default).

"l'acilitics" mean collectively, the facilities as morc particularly set out in Sr. No. [9] of Schedule
ll (Details of the Facilities) andthe term "tr'acility" shall mean each or any one of them.

"l'acility Limit" means the amount sanctioned to the Borrower (in respect of each of the Facilities),
more particularly set out in Sr. No. [9] of Schedule ll(Details of the Facilities).

"Finance Documents" means, collectivcly:
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(a) this Agreement;

(b). each Security Document;

(a) ari ;thti io.u-.ot .;;il;'J6i'the Borrower in relation to the Facility and/or designated
as a'Finance Document'by the Bank.

"Guarantor" shall collectively mean any individual or body corporate who has agreed to secure /
guarantee the Obligations (as more particularly set out in the Sr. No. 6 of Schedule ll (Details of
the Facilities).

"Ilypothecated Assets" mean the assets more particularly set out in Sr. No. [12] of Schedule II
(Details of the Facililies).

"Insurance Contracts" mean insurance contracts and policies in relation to the Hypothecated
Assets or any other assets of the Borrower and/or Guarantor charged in favour ofthe Bank including
all renewals or substitutes therefor and any additional insurance contracts or policies required to be
obtained by the Borrower pursuant to the terms of the Finance Documents.

"Material Adverse Effect" means any material adverse effect on:

(a). the financial condition, assets, prospects of any of the Borrower and or Guarantor;

(b). the ability of any of the Borrower and or Guarantor to perform and comply with its
obligations under any Finance Document; and

(c). the validity, legality or enforceability of any Finance Document or on the priority and
ranking of the Security.

"Moratorium Period" means the period (if any) dwing which Moratorium is in force, more
particularly mentioned in the Sr. No. 22 of Schedule ll(Details of the Facilities).

"Obligations" mean the payment of principal amount of the Facilities, together with all interest,
Additional Interest, Penal Charges, premia on prepayment, all other eosts, charges and expenses or
any other payment due and payable to or incurred by the Bank (each, in connection with or in terms
of the Finance Documents).

"Overdue Amount" means, the principaUinterest/ any charges levied on the loan account which
are payable;'birttrave not been paid within the period stipulated as per the terms of sanction of the
credit facility. ln other words, any amount due to the bank under any credit facility is 'overdue'if it
is not paid on the due date fixed by the bank.

"Penal Charge" shall be payable as per the terms of clause 7 of this agreement at the rate more
particularly set out in the Sr. No. 21 of Schedule ll(Details of the Facilities).

66Pledged Securities" means the securities (as defined as per the section 2(h) of the Securities
Contracts (Regulation) Act, 1956, as amended from time to time) and shall mean the securities over
which the Bonower propose to create pledge in favour of the Bank (in terms of this Agreement.
This term shall also ihclude additional pledged securities, all accretions and./or escalation thereto
of any nature whatsoever in relation to the Pledged Securities.

'6Prepaymelt Charges' shall have the meaning prescribed to it in Clause 5.1.

"Purpose" shall mean the purpose for which the Facility has been sanctioned by the Bank and shall
have the meaning ascribed to it in Sr. No. [8] of Schedule ll (Detoils of the Facilities).

"RBI" means the Reserve Bank of India.

"llepayment lnstallment" means a monthly / quartcrly / half yearly installment of such amount
as may be determined by the Bank from time to time under this Agreement payable by the Borrower
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"Secured Assets" means every asset over which the security interest / charge is created or proposed
to be created in favour of the Bank as required by the Bank as more particularly set out in Sr. No.
U2l of Schedule ll (Details of the Facilities) or as may be required by the Bank from time to time.

"Security" shall have the meaning ascribed to it in Clause 9.1 (Security).

"Security Documents" means any document executed, delivered or deposited by any Borrower
and the Guarantor for the purpose of creation/ recording of the Security in favour of the Bank.

"Security Margin" shall have the meaning ascribed to it in Clause 9.2.

2. FACILITIES

2.1 . Subject to thc terms and conditions set out in this Agreement and other Finance Documents and at the
request of the Borrower, the Bank has agreed to lend the Facilities to the Borrower.

2.2. The Borrower agrees that the proceeds of the Facility shall be used only for the Purpose and not for
any other purpose nor shall the proceeds ofthe Facility be used for any speCulative purposes and/or
any purpose prohibited under any applicable law and/or regulation.

2.3. Ihe Borrower agrees that Bank shall at its sole discretion, may disburse the Facility in full or in part,
as the Bank may deem fit. The Bank shall be at the liberty to withdraw the Facility or withhold any
disbursement thereunder, at any time, without assigning any reason thereof.

2.4. The Bank may at the request of the Borrower vary or diversifr the Facilities allowed by it to the
Borrower but so, however, that the overall limit of the principal amount at any time outstanding
shall not exceed the aggregate maximum limit secured hereunder and this will not in any way affect
or prejudice the security created over the Secured Assets. The Facilities and their limits so

,. varied/diversified from time to time during the tenure of this Agreement shall be deemed to be the
Iracilities secured hereunder.

2.5. 'l'he terms and conditions set out in the Schedule I (Additional Terms and Conditions) shall be
applicable to the Facilities availed by the Borrower and shall constitute an integral part of this
Agteement.

3. DISBURSEMENT UNDER THE FACILITY

3. 1. fhc Borrower agrees that the Bank may at its absolute discretion upon execution of this Agreement,
other Finance Documents and other documents to the satisfaction of the Bank and fulfillment of
other conditions as may be stipulated by the Bank, Bank may disburse the Facility in lump sum or
installments.

3.2. The Bank may in its sole and absolute discretion at any time: (a) reduce or cancel any part of the Facility
Limit; (b) refuse to grant any disbursement under the Facility; or (c) recall the entire Facility,
(Partially/ fully) in case of default.

3.3. 'l'hc Bank may at its discretion disburse the Facility by direct credit into an account of the third party
as may bc requested by the Borrower in writing.

4. REPAYMENT 
i-J! i-I.!i.-

l'he Borrower agrees to repay the outstanding amounts in connection with the Facility in the
following manner:

1.1. Uach lracility shall be repayable by the Borrower in the manner set out in the Schedule III (Repoyment
Schedule). The Borrower shall make repayment of principal amount along with Applicable lnterest,
and other costs, incidental charges and Overdue Amount (if any).

1.2. Payment of interest during Moratorium Period

Until the corrunencement of the Repayment Instalment, the Borrower shall pay
Applicable Interest Rate from the date of first disbursement of the Facility till (aq{
carlier of or the expiry of the Moratorium Period.
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1.3. Repayment Installment

(a)' The payment of all or any Repayment Installment shall not be construed as full
repaymenVsettlement of the Facility. The payr,ent of Repayment Installment shall eommence from
I (one) month after (the earlier of) the expry of the Moratorium Period, each as per the terms of
this Agreement.

(b) Any a-ounts received by the Bank shall be appropriated in the following order of priority:

(i) firstly, for the payment of the Overdue Amount in order of time (oldest first) and
mechanism mentioned at (ii), (iii) & (iv);;

(ii) secondly, towards all costs, commissions, charges and expenses paid or incurred
by the Bank;

(iiD thirdly, for payment of the Applicable lnterest; and

(iv) lastly,the principal amount of the Facility.

(c). The Borrower on or before thepayment of Repayment Installment becoming due shall promptly
pay the Repayment Installment together with interest and all other applicable charges ani
costs payable under this Agreement, on the respective due dates, without *y -d"-.rr,
protest or default and without claiming any set-off or counterclaim and in any oftle modei
acceptable to the Bank including but not limited to payment by way of cheques, bank drafts,
pay orders, standing instructions orpayment by way ofNational Electronic Funds Transfer
(NEFT), Real Time Gross Settlement (RTGS), electronic clearing service or in such other
manner as may be acceptable to the Bank.

5. PREPAYMENT

5'l' At the written request of the Borrower, the Bank may allow the Borrower to prepay the Facility (in
whole or part) by payment of the outstanding amount to the Banh upo, puy-.nt of prepayment
Charges, as more particularly set out in the Sr. No. 19 of Schedule ll(oenrts of the Facititiis) .

5.2. Lny prcpayment shall take effect only after the receipt of such amount by the Bank.

6. IN'I'IIREST RATE AND OTHER CIIARGES

6.1. Subject to Clause 6.2, the rate of interest payable on the Facility shall be the Applicable Interest Rate
specified in the Sr. No. l0 of Sch-edule II (Details of the Facilities) 1or such other Applicable
Interest Rate as may be notified by the Bank from time to time). The Borrower agrees to pay interest
at Applicable inter.est Rate on the daily outstanding balance in the manner as specifie-d in the Sr.
No' l0 of Schedule Il (Detaits of the Facilities) 

-and 
such interest being added to the balance

outstanding on monthly rests and the said interest if unpaid will becoire part of the amount
advanced and bear further interest at the same rate.

6'2.'lhe Bank shall be entitled to reset the Applicable Interest Rate from time to time during the tenor of
the Facility either by updating the website of the Bank at < https://www.bankofbarola.co.in > (or
such other appropriate places from time to time) ("Website") in such mode as may be prescribed.
If the Borrower is not agreeable to such reset in the Applicable Interest Rate, the bonower at his
option may prcpay the cntire outstanding amount of the Facility together with applicable interest,
charges, expenses, fees, costs, etc., within the stipulated time as the Bank may-stipulate on the
Website or other appropriate places. If the Bonower fails to prepay the entire outstanding amount
of the Facility within, the time so stipulated then the revisei Apilicable Interest Rate shall take
effect and becomes final and binding on the Borrower.

6'3The Borrower agrees to pay all costs, .charges, expenses including legal expenses, stamp duty,
rcgistration charges, penalties, other incidental charges and expenser i-r..ro.l in connection wiih
this Agreement,-as well as the expenses incurred or to be incuned by the Bank for the preservation
or realization of the Security proposed to be created pursuant to the terms of this Agreement and
the F'inance Documents. 

,lr-.lii\
7. PENAL CHARGES
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7.1.In the event of non-compliance of any of the terms of this Agreement or any other term stipulated by
the Bank in its sanction letter, including but not limited to defaults in making payment of any
Repayment Installment, interest, charges or any other amounts to the Bank on the respective due
date(s) or otherwise, failq-rp or delay in submission of quarterly operative statement and/or half
yearly fund flow statement and/or monthly stock/ book debts statements and other financial data
and/or exceeds the borrowing limit in its cash credit account (if applicable) then the Borrower
agrces to pay the Penal Charge under the Facility at such rates, as mentioned in the Sr. No. 21 of
Schedule Il (Details of the Facilifies), from the relevant due date till the date of payment of such
amount. Such Penal Interest will be computed from and including the date of default in payment
by the Borrower till the date of actual payment by the Borrower to the satisfaction of the Bank.

7 .2,The Penal charge shall be over and above the Applicable lnterest Rate under the Facility. The levy of
such Penal Interest under the Facility shall be without prejudice to other rights and remedies
available to the Bank under this Agreement or otherwise.

7.3.'l'he levy of Penal charge shall be on such amount as mentioned in the Sr. No. 21 of Schedulell(Details
of the Facilities).

---gp-^uwts:,. -.:- lrr !:-., .--

7.4.The Borrower agrees that the Penal charge is a genuine pre-estimate of the loss likely to be suffered by
the Bank on account of any default, breach or non-compliance by the Borrower in discharging
his/her obligations as agreed hereunder.

7.5.'l'hc lJorrower hereby agrees and undertakes that the Bank will be entitled/authorized/permitted to
charge and/or deduct/debit from their respective bank account maintained with the Bank, any sum
of money as the Bank may incur or bear towards Penal charge payable by the Borrower to the Bank
in relation to any Facility. Any such costs, charges, expenses, fee, or any other levy if unpaid, will
become part of the amount advanced and bear further interest as applicable to the Facility.

8. COMMITME,NT CHARGES AND OTHER FEE / CHARGES

The Borrower agrees to pay to the Bank, all fees and charges including, processing charges,
inspection charges, mortgage-creation charges and miscellaneous charges, in the manner and for
the amount as more particularly set out in the Sr. No. 18 of Schedule lI (Details of the Facitities)
and such other fees and charges as may be intimated by the Bank to the Borrower from time to
timc.

In the event, the Borrow.r oot uruiling the Facility or any part of thereof, the Borrower shall pay
to the Bank Commitment Charges at such rate and on such terms as are more particularly set out in
the Sr. No. l8 of Schedule il (Details of the Facilities).

'l'he Borrower agrees to pay and shall pay to the Bank commission, fees on the bills of exchange
accepted lagrecd to be accepted / discounted within the specified Facility limits and the guarantees
issucd/agrccd to be issued and deposiVkeep deposited with the Bank margin money at such rate or
rates as the Bank may specifu from time to time by notice in writing to the Borrower and the ratels
so specified shall be deemed to be the ratels expressly agreed to by the Borrower and as if
mentioned in herein this Agreement and the security created or to be created over the Secured
Assets shall be deemed to be securities created for securing such bills of exchange and guarantees
from time to time.

9. SECUIUTY AND CONTRACTUAL COMFORT

9.1. Security

For the purpose of securing the repayment of the principal amount of the Facility together with
interest, additional interest, Penal charge, charges and all other charges and moneys payable by the
Ilorrower in relation to the Facility Limit, the Borrower covenants to cause and create and perfect
security interest (by way of mortgage / hypothecation / assignment / pledge, as the case may be)
over the Secured Assets (the "Security").

9.2. 'l'hc Security furnished by the Borrower to the Bank in terms of this Agreement shall be in the nature

-u/
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amount of the Facility, any interest and all other Overdue Amount is paid by the Borrower to the
satisfaction of the Bank.

'fhe Borrower shall at all times during the continuance of this Agreement keep and maintain such
margin of security ("Security Margin") in favour of the Bank as mentioned in the Sr. No. 14 of
Schedule ll (Details of the Facilities) or such other percentage(s) as the Bank may from time to
time determine of the cost or market value (market value as found by the Bank) whichever is lower
of the Secured Assets or part thereof. The Bank shall be entitled to and shall be at liberty to change
from time to time the said margin(s) and the Borrower shall be bound by such change.

9.3.'l'hc Borrower agrees that it shall hold the securities as agent of and iri trust for the Bank and shall
always maintain them and every part thereof in perfect condition, the opinion of the Bank as the
state of their condition being conclusive, final and binding on the borrower.

9.4. Perfection Actions

(a) The Bonower shall take all actions (including, filings with any governmental / regulatory
authority, registration with CERSAI) which may be required for the creation and peifection
of the Security, to the satisfaction of the Bank as per applicable laws,

(b) If the Borrower is a company or an LLP, it shall within the time prescribed (or such other
time as communicated by the Bank), provide the Bank with the relivant regishations and/or
filings including but not limited to ROC and CERSAI and as may be required under
applicable laws for creation and perfection of the mortgage and/or hypothecation ever the
Secured Assets and Mortgaged and/or Hypothecated Property, as d#ned under Schedule
II item no.12 (each, in accordance with applicable laws).

9.5. Ranking of Charge

.fbesecurity intprestqreated or to tre,crealqd in favour of the Bank shall always be a first pari-passu
charge in favour of the Bank, except as may be allowed by the Bank.

9.6. Assigned Documents 
i

(a) The Borrower agrees that it shall, whenever required by the Banlq assign (by way of
security) all its rights, title and interest in the secured asseti like Nationat Sari"g Bonds,
Kissan Vikas Patra, fixed deposit receipts / short deposit receipts, life insurance-policies,
the Insurance Contracts of the Borrower and such other docurnenfs in favour of tlie Bank.
Any proceeds received by the Borrower in connection with the Assigned Documents shall
be held by the Borrower as an agent or trustee on behalf of the Ban]< and be deposited in
the loan account of the Borrower maintained with the Bank.

(b) The Borrower agrees to the following terms and conditions:

(D renewal of fixed deposit(s) and continuance of advance shall be purely/entirely
Bank's discretion (subject to RBI and regulatory guidelines) and it rt utt not be
obligatory for the Bank to do so under any circumstun...;

(ii) in case, the Obligations are not discharged by the Borrower when called upon by
the Bank, the aggregate amount due on the said fixed/ short deposits payable to the
Borrower maybe credited to loan/overdrafl/other account and the balance, if any,
may be paid to the Borrower;

(iii) if the Bank recalls the Facility, the Bank shall, in that event, be entitled to adjust
the amounts due and payable to the Bank pursuant to the Obligations and liquidate
the same in full by pre-payment/foreclosure of the said fixed /ihort term deposit(s)
(as the case may be) and in that case the Bank may allow such rate of interest as
may be permissible from time to time as per the rules of the Bank in case of pre-
payment and/or foreclosure; and

(iv) in case, the fixed/short deposit(s) is/are renewed by the Borrower for a further
period(s), then until the obligations are discharged (in full), the renewed
fixed/short deposit receipt(s) shall be duly discharged by ths Borrower and
deposited,with the Bank so that the Bank may hold the samd emd-the amount/s due

<$6.:*-'
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thereunder as security until the Obligations are (in full) discharged by the
Borrower.

9.7. Ilypothecafion

(a) For the purpose of securing the repayment of the principal amount of the Facility
Iogelhpr;,with.ur.1e_rgst,,additiogAl,i+tprest, Penal charge, costs, charges and all other moneys
payable by the Borrower, the Borrower does hereby hypothecate as and by way of first
pari-passu charge in favour of the Bank, all accretions, rights, title, interest and benefit in
the Hypothecated Assets whether by way of substitution, replacement, conversion,
realisation or otherwise howsoever together with all benefits, rights and incidentals
attached thereto which are now or shall at any time hereafter be owned by the Borrower.

(b) The security interest over the Hypothecated Assets will become immediately
enforceable upon the occurrence of an Event of Default.

(c) The Borrower agrees that upon the security interest over the Hypothecated Assets
becoming enforceable as set out in this Agreement, the Bank shall be entitled to exercise
all or any of its rights in relation to this Agreement or the Hypothecated Assets without the
requiremcnt of providing the Borrower any notice (written or otherwise), including the
following:

(i). to take charge and/or possession of, seize, recover, receive and remove them
and/or sell by public auction or by private contract, dispatch or consign for
realisation or otherwise dispose of or deal with all or any part of the Hypothecated
Assets and to enforce, realize, settle, compromise and deal with any rights or
claims relating thereto, without being bound to exercise any of these powers or bc
liable for any losses in the exercise or non-exercise thereof and without prejudice
to the Bank's rights and remedies of suit or otherwise; and

(ii). to enforce security interest created over all or any part ofthe Hypothecated
Assets with or without the intervention of any court or tribunal (whether through
itself or through a nominee or agent).

(d). Any enforcement of the security interest created over the Hypothecated Assets is at the
sole risk and expense of the Borrower and, if necessary, the Bank may act as attomey for
and in the name of the Borower.

9.8. 'Ihe Bank, or its agent or nominee may, enforce all or any part of the Security with or without the
intervention ofany court or tribunal.

9.9. In the event, post "nfo.c"*#;i;."rlty or", the Secured Assets, the Bank holds any surplus monies
frorn the net proceeds of sale after settlement of all Obligations (such monies, the Surplus
Amount), then the Bank shall be at liberty to utilize the Surplus Amount towards payment or
liquidation of moneys which are due from the Borrower (whether solely or jointly with any other
pcrsons, firm or company to the Bank) in any manner whatsoever.

9.10.'l'he Bank shall not in any way be liable or responsible for any damage or depreciation which the
Secured Assets or any part thereof, may suffer or sustain on any account whatsoever while the same
shall at any time come into possession of the Bank.

9.1 1. Additional Sccurity

In the event, the Bank is of the opinion that the Security furnished by the Borrower has diminished
in its value or is insufficient or incorrect in value, then the Borrower shall be directed to fumish
additional security as may be required by the Bank and the Borrower agrees to comply with such
demand within the time period and in the fonn and manner as required by the Bank.

9.12. 'l'he I Iypolhecatcd Assets shall be kept at the Borrower's risks and expenses and the Bonower shall
at its own cxpenses during the continuance of this Agreement keep the Hypothecated Assets in
good and rnarketable oondition and in proper working order.

9.13. 'the Borrower shall make best endeavors to obtain payment of all the debts an{.qsggls forming part of
the Hypothecated Assets as and when the ru*" rhull become payable. "."C :il@
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9.14.'fhe Hypothecated Assets shall be stored in such Godown or other places of storage and the books of
accounts or other records be kept and maintained at such place/s as the Bank shall direct. The record

of the Hypothecated Assets brought in or removed from any Godown or other place of storage shall

be maintained regularly and shall be open for inspection to the Bank.

9. 15. In the event the Bank has taken possession and cause sale of the Hypothecated Assets, the Borrower
shall be solely responsible in all respects and the Bank shall not in any way be responsible for or
in rcspect of the quantity, quality or condition or final turn-out or for loss, destruction or
deterioration ofthe Hypothecated Assets, books ofaccounts, vouchers, papers and other records

relating to the debts and assets or damage thereto occasioned by theft, pilferage, robbery, fire, riot,
strikes, civil commotion or otherwise howsoever whatever may be the circumstances or the reasons

under or for which such loss, destruction, deterioration, or damage may arise including any act,

omission, ncgligence or default of the Bank or any of their servants or agents. The Borrower shall

acccpt without question the accounts ofsuch sale or sales or other transactions signed by any agcnt

or other authorized officer of the Bank as suffrcient proof of the amount realized or due under the

salc or sales or transactions and the costs, charges and expenses incurred in connection therewith,

9.16. Pending seizure and/or taking possession of by the Bank, all the Hypothecated Assets and all proceeds

of sale or other realizations and proceeds of insurance thereof and all documents under this security

shall always be kept distinguishable and held as the exclusive property of the Bank specifically
appropriated to the security to be dealt with only under the directives of the Bank.

9. I 7. In casc any flypothecated Asset inter alia includes a motor vehicle within the meaning of the Motor
Vehioles Aot, 1988 (as amended or modified from time to time) ("MVA") and any amcndment or

enactment thereto, the Borrower shall duly ensure that the Bank's charge (by way of hypothecation)

is rcgistered with the appropriate registering authority of the State Government and the Borrower
undertakes to ensure that the Bank's charge of hypothecation is recorded in the certificatc of
Rcgistration of Motor Vehicle (the "R.C. Book") and to deposit with the Bank a certified copy of
the R.C. Book (which duly records the Bank's charge) within a period of 30 (thirty) days from thc

date of this Agreement.

9.18. Nothing contained herein shall affect, diminish,limit, negate or take away the right of the Bank to

rccover personally from the Borrower or from the Borrower's other properties, the balance for the

timc being dues of the loan, notwithstanding that all or any of the Secured Assets may not have

been sold or realized and nothing herein contained shall prejudice or affect the right and remedies

of the Bank apart from and irrespective of the deed or agreement in respect of any other debts

liabilities or obligation due by the Borrower to the Bank.

10. Ilank Guarantee Limit

NN

1I. CASII CREDI'[' / OVERDRAFT / PACKING CREDIT/BILLS PURCHASE/ DISCOUNTING

NA

1 2. ITEPREST]NTATIONS AND WARRANTIES

'fhc Borrower makes the following representations and warranties as of the date hereof and such

representations and warranties are deemed to be repeated on each day till all the amounts in relation

to thc Facilities are repaid in fuIl to the satisfaction of the Banlq and when made (or deemed to be

rcpcated) are donc so with reference to the facts and circumstances then existing:

12. I . In respect of a Borrower which is a corporate entity or an LLP or a partnership firm:

(a).it is duly incorporated and validly existing under the laws of its incorporation (as the case may

b");

(b).it has thc capacity to enter into and execute the Finance Documents in accordance with its latest

constitutional documents / partnership deed (as may be applicable) and the provisions of the

Companies Act, 2013 or the Limited Liability Partnership Act, 2008. m Jhe I{diqn" Partncrship
Acf I 9i2 (as mav he annlicable): and ;, -- -:. .,.,','*'\,

e
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(c).it has thc capacity ,o r,t"- ani be 
1l-9d 

in its own name.

(d).it is hereby confirmed that the present total borrowings of the Company together with the limit
fixed by the Bank for advances against the above urrrangement and borrowings of all kinds from
other banks do not and shall not at any time, exceed the borrowing limit approved by the Board of
Directors of the Company as per the provisions of Sectionl 80 of the Companies Act 2013.

12.2.|n rcspect of the Borrower which is an individual or a sole proprietor or a parbrership firm, it and each
of its partners (as may be relevant):

a) is of sound mind and has the capacity to enter into and perform its obligations under the Facility
l)ocuments and is not otherwise disqualified under the provisions of the Contract Act and any other
applicable law;

b) has, the power to own his / her / its property and other assets and carry on his / her / its business as

it is being conducted;

c) shall jointly and severally be liable with the other partners for all indebtedness of the Borrower
towards the Bank which are incurred by such partner and all retiring partners shall be bound hereby
notwithstanding any change in the constitution or style thereof and whether the firm shall consist
ofor be reduced to one individual.

d) is not otherwise disqualified under the provisions of the Conhact Act and any other applicable law.

12.3. Irach of the liinance Documents when executed by the Borrower constitutes legal, valid and binding
obligations of thc Borrower, enforceable in accordance with its constitutional documents or
partnership deed (as may be relevant).

12.4.'L'he execution, delivery, entry into and performance by the Bonower of, and the transactions
contemplated by, the Finance Documents do not and will not conflict:

(a).with any applicable law, statute or regulation or any judgment or decree to which the Borrower
is subject; and

(b).or result in any breach of any of the terms of or constitute default of any covenants, conditions
and stipulations undeFany existing,agreement to which the Borrower is a Party.

12.5. All clearances, permissions or authorizations required or desirable:

(a). to enable the Borrower to lawfully to enter into, exercise its rights and comply with its
obligations and consummate the transactions contemplated under this Agreement and the

Finance Documents to which it is a Party;

(b). to ensure the legality, validity, binding effect and enforceability of the Agreement and the
Finance Documents to which it is a Party;

(c). to make the Finance Documents to which it is a Party admissible in evidence; and

(d). to enable it to create the Security in accordance with this Agreement and to ensure that such

security interest has the ranking and the priority it is expressed to have,

(c).have been obtained and are in fuII force and effect.

12.6.'l'hc Borrower is lawfully possessed of a good, valid and marketable right, title and interest over the
Mortgaged Property and there exists no mortgage/chargeilien or other security interest, claim,
dcmand, disputc or any other right adverse or inconsistent with his / her / its right thereto.

l2.7.Savc as contemplated under the Finance Documents, no encumbrance, Iien, charge or security interest
cxists or will exist over the Mortgaged Property and the Hypothecated Assets secured/to be secured
by the Borrower.

12.8. No Evcnt of Default is existing or has occurred or is expected to result from t_he making of any
disbursemcnts under the Facility.
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12.9. 'fhe Borrower confirms that he/she/it has paid all statutory dues including employees provident fund,
sales tax, customs, excise, income tax dues etc. in accordance with applicable laws.

I 2. I 0. None of the Borrower, the Guarantor, any of the director inducted in the board (in case of company)
and or any partner of the firm (in case of LLP or general partnership), has been identified as a wilful
defaulter as per the guidelines of RBL

12.l L The Borrower is in compliance with the provisions of all applicable laws and there is no litigation,
proceedings or disputes pending or tfueatened against or affecting the Borrower, which could have
a Material Adverse Effect on the Borrower or its assets or business or any Mortgaged Property.

I2. 12. 'l'hc Ilorrower has not been declared as Bankrupt and no moratorium has been declared and no action,
steps or legal proceedihgs have been initiated or threatened against the Borrower for the
appointment of receiver or administrator on the assets of the Borrower.

12.13. All taxes, levies, outgoings and other charges of whatsoever nature due and payable in respect of the

assets of the Borrower (including without limitation, the Mortgaged Property) are duly paid in
accordance with applicable laws.

12.14.\t is not necessary under the applicable law that any Finance Document be filed, recorded or enrolled
with any court or other authority in India or that any stamp, registration or similar tax be paid on
or in relation to any Finance Document or the transactions contemplated by any Finance Document
other than:

the stamp/ registration duties paid on any Finance Document prior to its execution
in India;

court fees to be paid in connection with any proceedings brought before a court in
India;

c) registration of the mortgage over the Mortgaged Property with the Sub-Registrar
of Assurances; and

d) in case the Borrower is a company or an LLP) registration of the mortgage over
the Secured Assets with the relevant Registrar of Companies in accordance with
the provisions of the Companies Act, 2013 or the Limited Liability Partnership
Act,2008.

12.15. The Borrower has the creditworthiness for the purpose of the availing the Facility and shall provide
satisfactory evidence of such creditrvorthiness to the Bank.

12.16. In case the Borrower is an individual, the particulars of the legal heirs of the Borrower and

uncncumbcred assets of the Borrower as more particularly described in Sr. No. [16 and 17] of
Schedule ll (Details of the Facilities) are true, correct and complete. The Borrower further agrees

that the above mentioncd particulars have been furnished to the Bank to enable it to take steps for
recovery of its dues from any or all of the heirs, jointly and or severally, in the event of death of
the Borrower during the currency of this Agreement.

12.17. 'l'he Borrower hereby agrees that it shall not dispose off or create encumbrance on any of its
unencumbered assets by way of sale, gift, lease, security, renunciation or otherwise, as mentioncd
in Sr. No. 17 of Schedule II (Details of the Facilities) hereto or as may be acquired in the future.

12. 18. No schemc, noticc or order passed by ary government, statutory body or authority adversely affects
the Mortgaged Property and/or the Hlpothecated Assets in any manner.

12.19.lt shall be borrower's endeavor to keep bank informed about the loan facilities availed by the

company from any bank of Financial lnstitution.

12.20.\f any subsidy is/ has bcen received by the Borrower in connection with the Facility, the Bank shall
have a right to adjust such subsidy amounts against the outstanding amounts (whether by way of
principal amount or interest payments) under the Facility.

12.21. F.ach representation, statement, fact, figure and particulars contained in the Srmn?? Documents is

truc, correct and complete. 
-,o.. ., 

: .:.i't

a)

b)
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13. GENICITAL COVIiNAN'I'S AIID UNDERTAKINGS

I3. L 'l'he Borrower shall keep the bank informed regarding

a. sell, transfer, let out, lease or otherwise dispose off or part with the possession of the
secured Assets (whether in whole or in part);

b. crcate any charge, lien or security interest on any or all ofthe Secured Assets or any part
thcreof, other than the Security contemplated in this Agreement and other Finance
Documents;

transfer, dispose of alienate, encumber or deal with the Secured Assets in any manner,
save in the usual course of his / her / its business or as provided for in documents executed
in that behalf;

entcr into any agreement or arrangement with any person, institution or govemment body
for the usc, occupation, development or disposal of the Secured Assets or any part thereof;

amalgamate or merge the Mortgaged Property with any other adjacent property or create
any right of way or any right of easement whatsoever nature thereon or any part thereof;

in case the Borrower and/or the Guarantor is a company or a limited liability partnership)
amend or modify its memorandum and articles of association or change its business
activities or auditing policies (including the financial year);

in case the Borrower and./or the Guarantor is an individual) change his/her citizenship
status;

h. permit any hansfer of the controlling interest or make any material change in its capital
structure or management setup or stafus or nafure of constifution of the Borrower;

i. formulate any scheme of amalgamation or effect any merger, acquisition or reconstruction;

j undertake guarantee obligations on behalf of any company, firm or person;

k. pay guarantee commission to the Guarantors whose guarantees have been
stipulated/furnished for the Facilities;

. l. invest by way of share capital or lend or advance funds to orplace deposits with any other
0()ncern;

m. bc cntitlcd to redraw any amounts prepaid in accordance with the Financc Documents;

n, allow the promoters (as understood in terms of the applicable laws) to disinvest/ transfer
their shareholding in the Borrower;

o. take up a newproject or large scale expansion;

p. makc material investment in or give loans to subordinates, associate concems, individuals
or other parties;

q. in case the Borrower is a company) pay dividend other than out of current year's earnings
after making due provisions; or

r. until the discharge of all Obligations to the satisfaction of the Bank) repay loans and
disoharge other liabilities (except for the discharge of the Obligations).

13.2. With rcspect to the book debts being a part of the Hypothecated Assets the Borrower hereby agrees,
affirms and undertakes as follows.

(a) That each of the debts is entered into proper books of accounts maintained by the Borrowcr
in thc ordinary course of business;

(b) That caoh ofthe debts arose out ofbonafide transactions in the ordinary course ofbusiness;
(c) 'I'hat cach of the dcbts is good and recoverable in full in the usual and_q1lp$fl course of

Ant- .:jA

d.

o
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business;
(d) That the list of book debts does not include any debts which are doubtful of recovery or for

recovery of which.any dispute or cause of action is pending against debtors in any court;
(e) That the amountiof the debts is the net balance i.e., balance after deducting all advances,

discounts, commissions, claims, set-off etc., due to the Borrower from its debtors;
(f) That each of the debts is free from any lien, encumbrance, claim, assignments, charges,

etc., except the charge created in favour of the Bank;
(g) That the aggregate realizable value of the book debts listed in the ordinary course of

business is at least equal to the total amount at which they are stated in the statement.
(h) That in order to verifu our statement of particulars of book debts, the Bank is at liberty to

inspect Borrower books of accounts and/or make extracts copies thereof at any time at
Borrower's expense and the Borrower hereby agtees to accept as conclusive proof the result
of such inspection as certified by *y officer of the Bank;

(i) That the Borrower will not include the book debts of any Associate Concem in Borrowcr
statements of Book Debts submitted to the Bank.

0) The Borrower shall submit audited statement of Book Debts duly certified by the Borrower
auditors once in each quarter.

13.3, Each Borrower shall (as and when demanded by the Bank) furnish a copy from thc statutory auditors
of such Borrowcr to certifu that such Borrower has discharged all statutory taxes in accordance
with applicablc laws.

13.4,'l'hc lJorrower undcrtakes that the particulars of the legal heirs of the Borrower as more particularly
described in Sr. No. [16] of Schedule II are furnished to enable the Bank to take steps for recovery
of its dues from any one/ some/ all of them in the event of Borrower's demise, or of any one or
some or all of us during the currency/ pendency of the Facilities. The Borrower further agrees,
undertakes and assures that he/she/it shall promptly inform the Bank in writing of any change in
the abovc particulars of my/our legal heirs that may be occasioned by birth, death, marriage, etc.,
and/or, on account of any change in the applicable laws.

I 3 .5 .'l'hc Borrower unconditionally and irrevocably agrees that in case he/she/it commits any default in the
repayment of such loan/advances or in the repayment of interest thereon or any of the agreed
instalment of the loan on date, the Bank shall have a right to ascertain the details of the
unencumbered assets through or from various sources by engaging the services of professionals or
through public by way of advertisement in newspapers/any other media publication seeking details
of the unencumbcred assets of the Borrower.

13.6.'l'hc Borrower hereby unconditionally and irrevocably agree as a condition of such loan/ advances
extended to the Borrower by the Bank that in case the Borrower commits default in the repayment
of such loan/advances or in the repayment of interest thereon or any of the agreed instalment of thc
loan on due date, the bank and/or the Reserve Bank of India will have an unqualified right to
disclose or publish my/our name, photograph or the name of the our company/firm/ unit and/or thc
name(s) and photograph(s) of its directors/partners/proprietorslkartalcoparceners as defaultcr/s in
such manncr and through such medium as the Bank or Reserve Bank of India in their absolutc
disoretion may think fit.

13.7.'l'hc Borrower hereby gives specific consent to the Bank for disclosing and submitting the 'financial
information' as defined under the lnsolvency and Bankruptcy Code, 2016 ("Code") read with the
relevant regulations/rules framed under the said Code (as amended and in force from time to time
and as specified there under from time to time) with respect of the various credit facilities (whether
undcr this Agrccment or otherwise) including the Facilities availed from the Bank, from time to
time, to any Information Utility ("ru") as defined under the Code, in accordance with the relevant
rcgulations framed under the Code and directions issued by RBI to the banks from time to time and
hcrcby specifically agree to promptly authenticate the 'financial information' submitted by the
Ilank, as and when requested by the concemed IU.

I 3 . 8. 'f hc Borrower agrees that it will be liable to the Bank for any obligation which may be standing in thc
name of the Borrower in the books of the Bank (on the date of the receipt of notice by the Bank in
relation to any change in constitution of the Borrower) and until all Obligations shall have been
dischargcd by the Borrower (to the satisfaction of the Bank).

13.9. 'l'hc Ilorrower has obtained the requisite consent from the lncome-Tax authorities pursuant to the
provisions contained in Section 281 of the lncome-Tax Act, 1961 with regard to creation of chargc
over Secured Assets in favour of the Bank.
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13.10. fhclJorrowershallcomplywiththeprovisionsofForeignExchangeManagementAct,lgggandall
rulcs and regulations issued thereunder involving any guidelines or circular issued by the RBI in
relation to the remittance of funds outside lndia, wherever applicable.

13.11. Insurance

The Borrower shall insure and keep insured the Secured Assets against all risks including
third party risks as customary against loss or damage inclusive of risks arising out of fire,
theft, lightning and such other risks for a sum equivalent to or higher than the insurance
value of the Secured Assets (as may be applicable), (applioable as per the terms of thc
sanction). Such lnsurance Contracts are required to be taken with an agreed bank clause or
in the joint name of the Bank and the Borrower as the "loss payee" or otherwise, as the Bank
may require.

The Bonower hereby agrees and affinns that it shall be the responsibility of the Borrower
to neg<ltiate and verifu with the insurance provider. The Borrower agrees that the Bank shall
be facilitating only the loan provided under this agreement and that the Bank shall in no
scenario be a party to any dispute between the Borrower and the insurance provider.

The Borrower shall at least 15 days prior to the due date pay all the premia and do all suoh
acts necessary including renewing the insurance to keep the Secured Assets insured to the
satisfaction of the Bank and submit the certificate/receipt thereof to the Bank. ln the event
thc Ilorrower fails to pay the premia and submit the certificate/receipt thereof in time as

mentioned above, the Bank may at its discretion, make payment of such premia. Any
amount spent by Bank for effecting such insurance along with interest shall be payable by
the Borrower to Bank at the rate specified by the Bank and any letter speci$ring that the
Bank has taken insurance in relation to the Secured Assets would be considered sufficient
proof that will enable the Bank to recover the amount spent by the Bank.

I'he Borrower shall within the stipulated timelines provide details of all insurance policies
and all othcr documents in connection with the insurance of the Secured Assets to the Bank
as pcr thc terms of the sanction. In the event, the Borrower fails to obtain the insurance of
the Securcd Assets, the Bank shall have an option to obtain the insurance on behalf of and
at the cost of the Borrower, which may be debited to the account of the Borrower with thc
Bank.

The Borrower undertakes that it shall comply with all the terms and conditions stipulated in
the insurance policies or any other agreement entered into in relation to the insurance of the
Secured Assets.

In the evcnt of occurrence of any event that may diminish the value of any Secured Assct,
the Borrower is required to immediately inform the Bank as well as the relevant insurance
company and undertake all such actions necessary to minimize I mitigate the damage
caused.

f'he Borrower agrees that in the event of the Bank obtaining any insurance cover or covcr
for I'inancial risk from an insurance company/ies or any other institution/ firm/ body
corporate or otherwise over the assets charged/ hypothecateil pledged or mortgaged to the
Bank or otherwise taken possession of by the Bank on account of or in consideration of thc
dues payable by the Borrower for the Facilities extended by the Bank without any further
formalities and intimation by the Bank of having obtained such insurance, or financial risk
cover and such letter informing about the Bank having taken such insurance cover, etc.,
would be sufficient proof thereof enabling the Bank to recover and,/or charge the same to
thc accounts of the Borrower.

I 3. I 2. The Bank and its officers, nominees, servants or agents shall (without any prior notice) be cntitlcd
at any time during the continuance of this Agreement, to enter upon the Secured Assets (as may bc
relevant) to inspect and view the state and condition thereof and to appraise themselves of the status
of compliance with the terms and conditions contained in this Agreement and the Finance
Documents by the Borrower.

l3.l-1. 'l'hc I3orrower shall display or write/print the Bank's name on the Secured Assets and/or causc a
board with the name of the Bank to be placed and at all times maintained in a conspiqtpHq position

a)

b)

c)

d)

c)

s)
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upon and within the premises of the Borrower where any of the Secured Assets are kept lying or
storcd indicating that such articles are so charged and hypothecated to the Bank.

i3.14.'l'he Borrower shall not incur capital expenditure for major expansion / diversification
/modernization without prior written approvaV intimation of the Bank.

13. I 5. 'Ihe Bank shall be at liberty to carry out inspection of the Secured Assets at periodical intervals (at
its sole discretion).

1 3 . I 6. 'l'hc lJorrower hcreby agrees that, in the event of change of status of the Borrower from non-residcnt
to rcsident <lr from rcsident to non-resident, the Borrower shall inform the Bank forthwith in writing
and thc Bank shall have an unqualified right to impose such revised or additional terms and
conditions (including but not limited to revision in the Facility Limit) as may be notified by the
Bank. The Borrower agrees that such revised or additional terms and condition shall be deemed to
be a part of this Agreement without any further actions by the Borrower.

13.17. 'fhe Ilank shall have the right to have all or any of the Secured Assets valued by an appraiser and./or
valuer appointcd by thc Bank and such valuation thus obtained shall be binding on the Borrower
and thc fees and expenses of such valuation shall be exclusively borne by the Borrower and be
dcbited to Borrower's loan account and shall be treated as advance to the Borrower and payable
and fully secured by this Agreement.

13.18. 'I'he Borrower hereby agrees and undertakes that the Bank will be entitled/authorized/permitted to
charge and/or deduct/debit from their respective bank account maintained with the Bank, any sum
of money as thc Bank may incur or bear towards costs, charges, expenses, fcc, or any other levy
payable by the Borrower to the Bank in relation to any Facility. Any such costs, charges, expenses,
fce, or any othcr levy if unpaid, will become part of the amount advanced and bear further intcrest
as applicable to the Facility.

13.19.'l'he Borrower agrees that in the event of any disagreement or dispute between the Bank and the
Borrower regarding the materiality or reasonableness of any matter including of any cvent,
occulrence, circumstance, change, fact, information, document, authorization, proceeding, act,
omission, claims, breach, default or otherwise, the opinion of the Bank, as to the materiality or
rcasonablcncss of any of the foregoing, shall be final and binding on the Bonower.

14. INI.'ORMATION COVENAI\TS

14.1. 'Ihc Borrower shall:

a) promptly, upon becoming aware, funrish the details of:

i. the occurrence of any event which may; or

ii. any litigation, arbitration, investigative or administrative proceedings which arc
ourrent, threatened or pending againsV by the Borrower, and which might, if
adversely determined,

iii. be expected to have a Material Adverse Effect;

promptly, providc the evidence to the satisfaction of the Bank about the contribution of the
lJorrowcr's contribution/margin money or such moneys as may be required by the Bank;

promptly, furnish and certifr all statements and information from time to time and as required by
the Bank and give and execute any necessary documents required to give effect to the security
interest over the Secured Assets;

promptly, fumish evidence of financial indebtedness of the Borrower (together with particulars of
its dcbtors in connection thereto, account books and other documents to enable the Bank to
asccrtain thc financial indebtedness of the Borrower) from time to time;

promptly, inform the Bank in writing of any change that may take place in the constitution of thc
Borrower (in case the Borrower is an LLP / general partnership / company / sole proprietorship);

promptly, notify the Bank of any Event of Default (and the steps, if any, hig + (d\"medy it)
.t\

"/

b)

c)

d)

e)
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promptly upon becoming aware of its occurrence;

promptly provide, such fiuther infonnation regarding any change in status of employment of the
Borrower, the assets, financial condition, residential status, citizenship and business of the
Ilorrower;

promptly, supply to the Bank (upon becoming aware ofthem), information about any representation
or warranty becoming untrue or occulrence of any fact or circumstance which is expected to make
any representation or warranty untrue;

within 7 (seven) days of the occurrence of any circumstance affecting the correctness of any
statement or oocurrence of any event which would impede the Borrower's ability to perform the
obligations under the Finance Documents, notiff Bank in writing of the occurrence of such event;
and

j) furnish all such information including periodical reports that the Bank may require for establishing
compliance with the terms and conditions of the Finance Documents by the Borrower.

14.2.1'hc Borrower agrees and undertakes that in the event of the Bank requiring any information for
processing/ rcview of its account including furnishing of statements of stocks/ balance sheet
(auditcd or otherwise), credit monitoring arrangement (CMA) data statement of other particulars
rnay be requircd by the Bank within the stipulated period or at the time ofprocessing/ review of the
IJorrower account and if for any reason, whatsoever, the Borrower is unable to furnish the same
within a week or such other reasonable time as the Bank may, upon specific request by thc
IJorrower, agrce to, in writing, then the Bank shall be entitled to charge to the account of thc
Borrower and/or claim Additional lnterest (calculated at the Additional Interest Rate).

14.3. 'fhc Borrower hcreby gives its unconditional and irrevocable consent to the Bank to share the Banking
transaction data, including but not limited to, bank statements from a current or savings account,
tax data, pensions data, securities data (mutual funds and brokerage), and insurance data or any
othcr data as may be allowed by RBI from time to time, of the Borrower with any Account
Aggregator, of whose network the Bank is a member.

15. EVENT OF DEF'AULT

15.1 . Each circumstance set out below shall be an "Event of Default":

failure by the Borrower to pay any amount (due under the Finance Documents) to the Bank
on thc rclcvant due date;

any representation or statement made by the Borrower in any Finance Document is found
to be incorrect;

failure by the Borrower to perform or observe any terms or conditions or provisions
contained in this Agreement or any other Finance Document;

breach of any terms and conditions of this Agreement by the Borrower;

if an insolvency petition has been admitted in relation to the Borrower commits an act of
insolvency or makes an application for declaring himself an insolvent or an order is passed

against the Borrower declaring him an insolvent;

if thc llorrower enters into any arrangement or composition with its creditors or committing
any act of insolvency/Bankruptcy, or any act, the consequences of which may lcad to
ins<llvcncy/Bankruptcy of the Borrower;

there is execution or distress or other process being enforced or levied upon or against the
whole or any part of the Borrower's assets whether secured in favour of the Bank or not;

an insolvency resolution professional, a liquidator or a receiver being appointed in respect
of the whole or any part of the property of the Borrower and or the Guarantor;

thc Borrower, without the prior written consent of the Bank, attempts or puports to avail
loan in connection with the Purpose from any other bank, fpartoi*I,_iin\{tution,

s)

h)

b.

c.

d.

ob'

h.
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t.

organization, company or any other person;

the Borrower and or the Guarantor: (i) fails to create and perfect security interest over the
Sccured Assets in favour of and to the satisfaction of the Bank in accordance with the terms
of this Agreement and other Finance Documents, or (ii) subsequently creates any security
interest over the Secured Assets in favour of another person;

any event or circumstance occurs that is likely to prejudicially or adversely affect the
capacity of the Borrower to repay the Facility or to carry out the activities contemplated in
thc Purpose;

the Borrower (if a partnership firm), goes into dissolution / reconstitution without the
previous written permission of the Bank;.

the Borrower utilizes or attempts to utilize the Facility for any purpose other than as set

forth in the Agreement; and,

n. Occurrence of any Material Adverse Effect.

15.2. 'l'hc opinion ofthc Bank as to the determination of whether any of the matters, events or circumstances
mentioned in sub-clause 15.1 above has occurred or is continuing shall be final and binding on the
Borrower,

1 5 .3 . On the occurrence of an Event of Default, the Bank has the right to:

a. refuse to disburse any amount under the Facility, reduce the Facility Limit or any part
thereofto be disbursed and / or revoke any concessions granted in relation to the Facility
without giving any notice or assigning any reason;

b. accelerate the repayment of the entire balance outstanding under the Facility (at the time
of occurrence of an Event of Default);

make a claim against the Guarantor under the guarantee issued in terms of this Agreement;

cnforcc the Sccurity;

revoke/recall the applicable concessional rate of interest, as stipulated in this Agreement,
pursuant to which the Borrower agrees to pay interest rate calculated without any such
concession / discount; and

takc such other action and / or measure as may be decided by the Bank in its sole discretion.

16. Ilorrowcr hereby confirms/undertakes that with reference to the Credit facility/ies sanctioned vidc
sanction Letter ref No CFSGUW6/ADVAIIIPCl2024-251114 dated 17.08.2024, and being availed by
them today, Borrower confirms having understood'the following concepts and illustrative examples related

to duc datcs, classification of our borrowal accounts as SMA,/NPA in the course of the conduct of the

acoounts.

Concepts I clarifications 1 Illustrative examples on Due dates and specification of SMA/|.{I'A
classification dates

I)ucs: Mean, the principaVinteresU any charges levied on the loan account which are payable within the

pcriod stipulated as per the terms of sanction of the credit facility.

Ovcrdue: Mean, the principaVinteresV any charges levied on the loan account which are payable, but have

not bce n paid within the period stipulated as per the terms of sanction of the credit facility. In other words,

any amount due to the bank under any credit facility is 'overdue' if it is not paid on the due date fixed by
thc bank.

k.

c.

d.

llelcvancc of the Principlc of 'First In First Out' (FIFO) in appropriation
borrowal account:

of
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I'he Principle of FIFO i.e., 'First In, First Out'accounting method is relevant to arrive at the No. of days of
ovcrduc for determining the SMAAIPA status. The FIFO principle assumes that the oldest outstanding dues
in tho loan account needs to be cleared first. The FIFO method thus requires that what is due first must bc
paid by the borrower first. For example;

if in any loan account as on 01.02.2021there are no overdues and an amount of Rs. X is due for payment
towards principal instalment/interest/charges, any payment being credited on or after 01.02.2021in thc loan
account will be used to pay off the dues outstanding on 01.02.2021

Assurning that nothing is paid/or there is partial payment (Rs. Y) of dues during the month of February, the
ovcrduc as on 0l .03.2021will be Rs .X-Y.

Additirrnally, an amount of Rs. Z becomes due as on 01.03.2021, Now any paymentlpartial payment into
ilrc account on or after 01.03.2021wiII be first utilized to pay offthe partial due of 01.02.2021 (Rs. X - Rs.
Y). If thcre is more recovery than the Rs X - Rs Y, then after recovering dues of 01.02.2021, the remaining
amount will be treated as recovery towards due of 01.03.2021.

Agc of oldcst Dues:

'fhc agc of oldest dues is reckoned in days from the date on which the oldest payment is due and continues
to rcrrain unpaid. In thc aforesaid illustration, if the dues relating to l'1February 2021remainunpaid till
01.0'1,2021, the age of thc oldest dues is reckoned as 29 days on02.03.2021.

Classification as Special Mention Account (SMA) and Non-Performing Asset (NPA)

Lcnding institutions will recognize the incipient stess in loan accounts, immediately on default, by
classifying them as Special Mention Accounts (SMA). The basis of classification of SMA A.IPA Category
shall bc as follows:

l,oans in_r

SMA Sub
catcgories

sMA q

SMN -

SMA.'

in thc na ure of '['erm Loans Loans in the nature of cash credit/ overdraft
ub- Basis for classification

Principal or interest payment or
any other amount wholly or
partly overdue

SMA Sub-
categories

Basis for classification
Outstanding balance remains
continuously in excess of the
sanctioned limit or drawing power,
whichever is lower for a period of

Up to 30 da

I More than 30 days and up to 60
davs

SMA -I More than 30 days and up to 60 days

2 More than 60 days and up to 90
davs

SMA -2 More than 60 days and up to 90 days

\on-l'crforming Assct:

Non-Pcrf<rrming Asset (NPA) is a loan or an advance where:

(i). interest and/ or instalment of principal remains overdue for a period of more than 90 days in
respect ofa term loan,
(ii). the account remains 'out of order' as indicated below, in respect of an Overdrafl/Cash Credit
Monitoring (OD/CC),
(iii). the bill rcmains overdue for a period of more than 90 days in the case of bills purchascd and
discounted
(iv). the instalment of principal or interest thereon remains overdue for two crop seasons for short
duration crops,
(v).the instalment of principal or interest thereon remains overdue
duration crops.

'Out of Ordcr' Status:

An account shallbe treated as'out of order'if:

for one crop season for long
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(i). thc outstanding balance in the CC/OD account remains continuously in excess of the Sanctioned
Iimit/drawing power for 90 days, or

(ii). the outstanding balance in the CC/OD account is less than the sanctioned limiUdrawing powcr
but there are no credits continuously for 90 days, or the outstanding balance in the CC/OD account
is less than the sanctioned limit/drawing power but credits are not enough to cover the interest
dcbited during the previous 90 days period.

'l'hc dcfinition of 'out of ordcr shall be applicable to all loan products being offered as an overdraft facility,
iucluding those not mcant for business purposes and/orwhich entail interest repayments as the only credits.

Iiurther, the 'previous 90 days period' for determination of 'out of order' status of a CC/OD account shall
bc inclusive of the day for which the day-end process is being run.
c.g. - For the day end process on 31.03.2022 -Previous 90 Days will be from -01.01 .2022, so sufficient
trrrnovcr covering the interest application of Jan-22,Feb -22 &March-22 is required.

Iu casc otNPA borrowers having more than one credit facility in our bank, loan accounts shall be upgraded
liom NPA to standard,asset.catOlory only upon repayment of entire arrears of interest and principal
pcrtaining to all the credit faoilities.

Illustrativc movement of an account to SMA category to NPA category based on delay/non-payment
of dues and subsequent Upgradation to Standard category at day end process:

I)uc,
oi'pa

oLoi

/\ I /\1

0l.02

01.03

datc i Paymcnt
rymcnt I date

I

Payment
Covers

Age of
oldest
due in
days

SMA/NPA
categorisation

SMA Since
date / SMA
class date

NPA
categorisation
date

NPA
datc

2022 I 0r.01.2022 Entire dues
up to
01.01.2022

0 NIL NA NA NA

2022 | 0r.02.2022

2022-1 oznzzoii

Partly paid
ducs of
01.02.2022

I SMA-O 01.02.2022 NA NA

Partly paid
dues of
0t.02.2022

2 SMA.O 01.02.2022 NA NA

2022 Dues of
0t.02.2022
not fully
paid
01.03.2022
is also due
at EOD
01.03.2022

29 SMA -O 01.02.2022 NA NA

Dues of
0t.02.2022
tully paid,
Due for
0r.03.2022
not paid at
EOD
01.03.2022

1 SMA-O 01.03.2022 NA NA

No
payment of
full dues of
0t.02.2022
and
0t.03.2022
at EOD
03.03.2022

31 SMA-1 0t.02.2022

03.03.2022

NA NA

Ducs of
01.02.2022

I SMA-O 0t.03.2022 1r16i:,, i i::ir
l- "---..\'f\-.\- \

NA

,l - .-..',""'i,'\;r \
r lXri1,.'7.,rzr.! l

Page 18 of 29

I

I

I

l

-i
i

-{_RlgP

 4067 



ol.o4.zon

ot rioznz

ot.oi .{oi 01.07.2022

or.oa.inii 0r.08.2022

No
payment of
ducs of
01.02.2022
till
01.04.2022
at EOD
02.04.2022

Paid entire
dues of.*
0t.07.2022

Z*>t':'\./ -.-r-i* \ t. \
l" '{\'r :-2t \
'i,-;'i,l'"'. |r91 '.t:.,2- Jqv ./ \--

--,t-aJ;

tully paid,
Due for
0t.03.2022
not fully
paid at
EOD
01.03.2022
No
payment of
dues of
0t.02.2022
,01.03.2022
and amount
due on
0r.04.2022
at EOD
0r.04.2022

0t.02.2022

03.03.2022

0r.02.2022

02.04,2022

No
payment of
dues of
0r.02.2022
till
0r.05.2022
at EOD
01.0s.2022

0t.02.2022

02.04.2022

No
payment of
dues of
0t.02.2022
till
0r.05.2022
at EOD
02.05.2022
Fully paid
dues of
0t.02.2022
at EOD
01.06.2022
Paid entire
dues of
0t.03.2022
&
0r.04.2022
at EOD
0t.07.2022
Paid entire
dues of
0r.05.2022
&
0t.06.2022
at EOD
0r,08.2022

0t.09.2022
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ot.to.ioiz

&
0t.08.2022
at EOD
0t.09.2022

01.10.2022 Paid entire
dues'of# '

01.09.2022
&.

0r.10.2022

0 Standard
account with
no Overdue

NA NA STD
from
01.10
.2022

_t_
Borrower understands that the aforesaid few examples are illushative and not exhaustive in nature covering
oolnmon sccnarios, and that, the IRACP norms and clarifications provided by RBI on the subjects refcrrcd
above will prevail

Iiacility shall be repayable in the manner set out in the schedule (Repayment schedule) as may be
modified by the bank from time to time.

17. MISCELLANEOUS

i7. i . In the cvent that the Borrower is more than one individual, then:

a. cach Ilorrower shall be bound hereby jointly and severally;

b. any notice served on any of the Borrower shall be deemed to be served on all of such
Borrowers; and

c. cach or any one of the Borrower is authorized and empowered by the other Borrowcr to
admit and acknowledge their liability to the Bank by any payment into the account of the
Bank or by way of express writing made to the Bank or in any other manner whatsoever,
and any such admission and acknowledgment of liability or part payment by one or more
of them shall be construed to have been made on behalf of each of the Borrower.

17.2.'l'he Borrower shall indemniff and hold harmless the Bank and each director, officer, employee of the
Bank and of an affiliate thereof (each an "Indemnified Person") from and against any and all
claims, damages, losses, liabilities, taxes, stamp duty, and expenses or any expenses arising from
any use of the procecds of the Facility and the legal or other expenses incurred in connection with
investigating, defending.or participating in any such loss (including, as a result of occurrence of
any default on part of the Borrower to which any such Indemnified Person may become subjcct
pursuant to the Finance Documents or the transactions contemplated thereby.

17.3..'i'he Borrower shall, promptly and in no event later than 7 (seven) business days of demand, indemnify
the Bank against any cost, loss or liability incurred by the Bank as a result of the Bank having acted
or omitted to act in accordance with or pursuant to any instruction received by faxlemail or any
other electronic mode of communication and any errors, delays or problems in transmission or
othcrwise causcd by using the interneUemail, fax or any other electronic mode as a mcans of
transmission.

17.4.No delay or omission in exercising any right (including the charging and non-charging of Additional
Interest and/or Penal charge), power or remedy accruing to the Bank upon the occturence of any
Ilvcnt of Default under this Agreement or under any Finance Document shall be construed to be a
waiver or acquiescence on the part of the Bank. Such inaction or delayed action will also not impair
or prejudice any such right, power or remedy that the Bank may have against the Borrower.

17.5.'l'hc Bank may (without the prior consent of or notice to the Borrower) assign, transfer / novate any of
its rights and/or obligations under this Agreement or other Finance Documents to another bank or
financial institution or to a trust, special purpose vehicle, fund or any other entity.

11 .6.1n thc cvcnt the Bank cxcrcises its right to assign the Securod Assets and the books of accounts and
othcr documcnts relating to the debts and assets of the Borrower, the Borrower shall,. until actual
dclivery or assignmcnt thereof to the Bank, be deemed to be in possession of the,sauie,as.a.gsnt of
the llank but eniirely at the risk and costs of the Borrower. 1,i;rr--'r !1"iL

., .! \'! ...r';\-'
(i'-.+ ''.Ut1 ' 
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17 .1.'l'hc Ilorrowcr shall not either directly or indirectly assign, transfer or novate (in part or in whole) its
rights or obligations undcr this Agreement or any other Finance Documents to any person.

l7.li.'l'hc Ilorrower shall, at its own expense, and as required by Banlq do all such acts that are required in
executing all suoh acts, things, deeds, documents or assurance for the effectuation of such
assignment.

17.9.'l'he lJorrower agrees that he/she/it has read and understood the contents of this Agreement and that (if
applicable) the contents ofthis Agreement have beenread and understood in the relevant vernacular
Ianguage of the Borrower.

17. 10. l'his Agreement may be amended only in writing and shall be binding upon and to the benefit of thc
Borrower hereto.

17.1 I .lf any provision of this Agreement is invalid or unenforceable or prohibited by law in any respect,
ncither the legality, validity nor enforceability of the remaining provisions of this Agreement shall
in any way be affected or impaired thereby, and the Borrower hereto further agree that they shall
mutually substitute for the part/s held to be illegal, invalid or unenforceable, Iawful provisions so
as to givc cffect to thc original intent of this Agreement.

17 .12Any certificate or determination by the Bank of any rate or any amount under this Agreement is, in
the absence of manifest error, conclusive evidence of the matters to which it relates.

17.13, Any interest (including without limitation, the Applicable Interest Rate or the Penal charge),
commission or fec accruing under this Agreement will accrue from day to day and is calculated on
thc basis of the actual number of days elapsed and a year of 365 (three hundred and sixty five) days
(cxcept in case of a leap year, in which case it shall comprise of 366 (three hundred and sixty six)
days).

17.14. Business Days

e Instalments shall be paid on l*t of each succeeding month till the total repayment of loan. If the first
day is non-working, the same shall be paid on the next working day.

Non-working day means the day on which RBI is not working in Mumbai.

17.15. Sct Off

(a).'I'he Bank shall have a lien and right of set-off on all monies belonging to the Borrower standing
to its credit in any account whatsoever with the Bank. The Bank may, at any time and
without notice to the Bonower in its absolute discretion, combine or consolidate all or any
of the aocounts of the Borrower and set off or transfer any sum or sums standing to the
credit of any one or more of such accounts in or towards satisfaction of any of the liabilities
of the Borrower whether such liabilities be actual or contingent primary or collateral and
several or joint and whether arising out of the liability of the Borrower as a principal debtor
and/or guarantor. The rights conferred on the Bank hereunder shall be in addition to and
without prejudice to any other security or securities and other recourse, which the Bank
may now or hereafter hold and to any lien, set off or similar right.

(b).'l'he Ilorrower hereby further agrees that in respect of all such accounts and liabilities aforesaid
the Bank shall have a lien on all stocks, shares, securities, property and book dcbts
including other liquid or illiquid securities belonging to the Borrower, now or hereafler
held by the Bank for safe custody, collection, or otherwise and all moneys now or hcrcafter
standing to the credit of the Borrower with the Bank on any current or any othor account
and thc Bank shall have the right to sell, realize all such securities and property as aforesaid
for the purpose ofrealizing their respective dues.

(c).All payments to be made by the Borrower under this Agreement must be calculated and bc madc
in full and for value without (and free and clear of any deduction for) withholding, set+fl.
counterclaim or deduction except for any withholding of taxes under applicable law.
Without prior notice to the Borrower, the Bank may (but is not obliged to), set off any
matured obligation due from the Borrower under the Finance Documents-(to. lt o..c*tcnt
beneficially owned by the Bank) against any obligation owed by the eairk/ffi8f[\wer

. ' 1- -:"'-- i-::'l-' \ '':
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(whether or not matured), regardless of the place of payment, booking branch or currency
of either obligation.

(d).If any payment required to be made by the Borrower becomes subject to any deduction or
withholding of any nature (including any tax), then the sum payable by the Borrowcr in
respect of which such deduction or withholding is required to be made shall be increased

to the cxtent necessary to ensure that, after the required deduction or withholding, the Bank
receives and retains (free from any liability in respect of any such deduction or
withholding) a net sum equal to the sum which it would have received and so retained had

no such deduction or withholding been made or required to be made.

77.16. No Waiver

No failure or delay on the part of the Bank in exercising any right, power or privilege hereundcr or
under any other Finance Document and no course of dealing between thc Borrower, on the onc

hand, and the Bank, on the other hand, shall impair any such right, power or privilege or opcrate as

a waiver thereof; nor shall any single or partial exercise of any right, power or privilege hereu:dcr
or under any other Finance Document preclude any other or fruther exercise thereof or the exercise
of any other right, power or privilege hereunder or thereunder. The rights, powers and remedies
hcrcin or in any other Finance Document or expressly provided are cumulative and not exclusive

of any rights, powers or remedies which the Bank would otherwise have. No notice to or demand

on the Bonower in any case shall entitle the Borrower to any other or further notice or demand in
similar or other circumstances or constitute a waiver of the rights ofthe Bank to any other or furthcr
aotion in any circumstances without notice or demand.

17.17. Notices

Communication in writing

Any communication made under this Agreement must be made in writing and, unlcss
otherwisc approved in writing by the Bank, must be made by email, hand delivcry or
registered post at such address (of the relevant Party) which is set out in Sr. No. [3, 4 and

6l of Schedule II (Details of the Facilities) of this Agreement.

GOVERNING LAW

'l'his Agrecrncnt and the non-contractual obligations arising in
by Indian law.

18.
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SCHEDT]LE I

ADDITIONAL TERMS AND CONDITIONS

'l'he borrower is required to submit CA certificate confirming FACR of the company including our

bank's exposure on annual basis within-90-days from end of the respective financial year and end

use certificate informing the project/s where funds shall be deployed duly signed by the

managcment/CA within -90- days from each disbursement.
'l'he borrower shall submit audited accounts within 30 days of its audit to the Bank.
'fhe borrower shall keep the bank advised of any circumstances adversely affecting the financial

position of the subsidiary company (ies) if any, including any action taken by any creditor against

the subsidiary company (ies).

All the stipulated charges over the assets of the borrower shall be registered with the Regishar of the

Companies (ROC) and CERSAI as per the stipulated guidelines'

Cgmpany to obtain external credit rating from any of the RBI's apprgved External Credit Rating

Agcncics for fresh credit facilities extended by Bank and submit a copy of the same to Bank within-

I 80-days from the date of first disbursement.

Tire Company should keep the Bank informed of the happening of any event likely to have substantial

effect onits irofits or business. If, for instance, the monthly production or sales are substantially less

than what had been indicated to the banlq the company should inform the banks accordingly with the

reasons therefore and the remedial steps taken.
'l'hc Company should maintain adequate books of accounts as per the applicable accounting practices

and standards.

llank will have the right to examine the books of accounts and carry out inspection or valuation of
assets ofthe company which are charged to the Bank, from time to time by Bank's officials/ Technical

Iixperts / External Agencies I C.A. firms / Management Consultants and / or Valuers. The inspection/

valuation charges so incurred will be bome by company except inspection charges of Bank officials

which are specifically waived.
All money advanced / to be advanced by the Bank will be utilized exclusively for the purpose set

forth in aiplication submitted to the Bank/ sanction letter of the Bank. In case, the advance is utilized
gr attempied to be utilized for any other purpose or if the Bank apprehends or has reasons to believe

that the said loan is being utilized for any other purpose, the Bank shall have the right to recall the

cntire or any part of the loan / advance forthwith without assigning any reason thereof.

In case of any default in the repayment of the loan or interest, the Bank and / or RBI will have an

unqualified right to disclose or publish the name of the company / directors / guarantors as dcfaulter

in such -unn", and in such medium as the Bank or the RBI in their absolute discretion may think fit'

Oompany will kecp the Bank informed of the happening of the event that is likely to have substantial

cflcci on its profit / business or any circumstance adversely affecting its financial position.
pcnal charges will be levied for the default period in the below mentioned manncr in case of the

following irregularities:
1. Delayed payment of dues including

p.a. on the amount of default.
Principal, interest, service charges, bills overdue'7%o

2. Dclay in submission of Audited Financial Statements -

of credit facilities of the borrower for the default period.
lo/o p.a. on the outstanding balance

Penal charge shall be levied for the

actual days ofdefault,
3. Penal charges for non- submission of all the required financial papers/ other documents/ any

relevant information before one month review due date of the borrower's account/s - lo/o p.a.

on the outstanding balance of credit facilities of borrower till date of submission.

4. Non-compliance in carrying out of Extemal Credit Rating of oui eligible exposure - lYo p.a.

on thc ouistanding balance of credit facilities of borrower for the default period.

5. Brcach in Financiil Covenants as per sanction terms & condition - lVop.a. on the outstanding

balancc of crcdit facilities of borower for the default period.

6. Non Submission of documents as per sanction terms - lo/o p.a. on the outstanding balance of
credit facilities of borrower for the default period'

7. Non-compliance in security perfection as per sanction terms - Io/, p.a. on the outstanding

balance of credit facilities of borrower for the default period.

8. Any other breaches/ non- compliance in material terms of sanction -lo/o p.a- on the

outstanding balance of credit facilities of borrower for the default period.

If a borrower has submitted the required financial papers/ documents/ information

for renewaV review of the account within the specified timeline

pending at the Bank's level, no penal charges will be imposed in
and thp.

3 \- / --4'.- - l. -- .t- izr
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10. Pcnal charges are to be applied solely to overdue payments (instalments and/or
interest/service charges etc.), for the period they remain unpaid beyond their due date. Penal

charges will be calculated based on the actual number of days of default but will be debited
on a monthly basis.

1 1. GST on penal charges will be applicable as per the extant guidelines of the Bank.
12. Additional penal charges cannot be levied on the earlier outstanding amount of penal charges

13. Penalchargesshallnotexceed2o/ooftheoutstandingbalanceofcreditfacilitiesofborrower,
irrespective of the number of non-compliance instances.

'fhc advance madc available under the above mentioned facilities are repayable as per the terms &
conditions of thesc facilities granted, at the discretion of the Bank, are subjcct to change from timc
to,time, in the evcnt of default.
The Bank reserves the absolute right to unconditionally cancel / withdradrecall the credit facilities
(Partially/ fully) in case of default. Besides, the bank may modify or amend the terms & conditions
of advances with mutual consent of both the parties.
'l'he Bank reserves the right to withdradmodifu or amend the terms and conditions of advance and

bank would not bc bound to disburse full amount of advance in the event of any failure on the part
of thc borrower in satisfying any of the terms and conditions stipulated.
'l'he rate of interest, margin and other charges are subject to change as per RBI's directives from time
to time.
All concessions granted in the account are, inter-alia, subject to submission of extemal credit rating.
fhe Bank is at liberty to withdraw all concessions for non-submission / non - renewaV downgrading
of the cxternal credit rating.
'l'hc compliance of I{BI / Bank's guidelines for funding under the Multiple Banking arrangement
including cxchangc of information at prescribed intervals shall be carried out by the Bank.
'l'hc sanctioned credit facilities are subject to annual review. Renewal papers i.c. renewal request with
latcst audited / provisional financials etc. should be submitted before -3- months of the due date of
thc rcview or within -7- months from the date of close of financial year of the company, whichever
is earlier.
Appiicable taxes in any form, shall be payable by the company over and above the stipulated charges,

fec and interest.
Scarch report frorn ROC for charges registered and DIN / Master Data shall be obtained at the cost
of thc company to ensure that all our stipulated charges are duly registered.
'l'hc cxisting lendcrs shall be put on notice about our Bank's sanction/ seourity structure.
'i'he Company shall fumish information with regard to Debt profile as per RBI guidelines.

The company shall furnish an Undertaking letter to adhere to the financial covenant of maintaining
minimum FACR of 1.00x times and TOL/TNW within 4:1 during the currency of the loan.

An undertaking/dcclaration to be obtained from the company as under:
1. l'hat the cornpany/its directors/promoters/guarantors/associate concerns of the company are

not relatcd to any director ofour bank or other bank.
2. 'l'hat the company/its directors/promoters/guarantors/associate concems of the company are

not in ECGC Caution LisVSAL, CIBIL Suit Filed List, CIBIL Non Suit Filed List and ltBl
defaulter list.

3. l'hat the Company shall not induct into its board a person whose name appezus in the 'willful
defaultcrs' Iists of RBV CIBIL/ECGC (other than nominee/ professional/ honorary direotor).
In case such a person is already on the Board of the company, it would take expeditious and

effcctivc stcps for removal of such person from its Board and suitably.
4. 'l'hat the bank without prior information to the company can give names and other details of

the company/its directors/promoters to CIBIL, other banks, RBI and ECGC for thcir
publication ctc, in case of default.

In case of payment default in the account, bank have right to refer the account to NCLT or initiate
othcr measures for recovery including change of management of the borrower company, in line with
cxtant I{BI guidelines.

In casc of default or in event of diversion or siphoning off or utilizing the credit facilities for any
othcr purposc othcr than for which it is granted, the bank and/or the Reserve Bank of India will have

an unqualified right to disclose or publish the names of the company/its directors/ promoters in such

mamor and through such medium as the bank and/or RBI or such other agency authorized by them
in their absolute discretion they may think fit.
'lhe company shall pay or reimburse all costs, charges, expenses (including charges between thc
attorncy or counsel and bank and those of our intemal legal advisor/ officer and other experts,
consultants or professionals), taxes, fees, stamp duties etc whatsoever, incidental to

thc facilities, their ncgotiation, the preparation, execution, registration and

/o
s
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relating thereto, the preservation and protection of our rights and interest and enforcement or

realization of any security or any demand or any attempted recovery of the amounts due from
Oompany with mutual agreement.

Bank shall be entitled to debit the amounts of all costs, charges and expenses to your account and

such amounts shall stand secured by all securities given to or created in our favour in connection with
the facilities. The company indemni$, and keep us fully and completely indemnified from time to
time against liabilities including all costs, charges and expenses stipulated herein where debited to
your account or not.
'lhe company to provide KYC documents of the directors and authorized signatories.
'l'he sanction shall be vali('fur, a period,pf-6-months, if not availed of within stipulated period, will
lapsc and will required revalidation by the competent authority.
'l'hc Company to provide any other relevant information as sought by the lender from time to timc.

Due diligenoe by way of verification of e-way bills, wherever e-way bill is applicable.

lnspection to be carried out for the assets created through reimbursement.
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SCHEDULE II

DETAILS OF THE FACILITIES

Sr.
No.

ffirew,Eww1*.*,'\. ',F i: ;. i" B';;-'"f"'Er"i.'\"?""tr'11-q::

ffi-$lffiff,,t h ill,lijtll'.- 1l

l Place of execution Faridabad, Haryana

2.

"'-' -J.

4.

Date of the Agreement 20.08.2024

Name and Address of the
llranch of the
Ilank/Lending Office

Bank of Baroda, Corporate Financial Services Branch, l't Floor,
107-109, ABW Tower, M G Road, Gurugram, Haryana -122001

Name of the Borrower and
address or registered office
of the Borrower

I\{/s NIIPC Limited [A Govt. of India Enterprise], a company
incorporated under the Companies Act, i956 and with corporate
identity number L40101HR1975GO1032564 and having its
registered office at NIIPC Office Complex, Sector-33, Faridabad,
Haryana-121003.

Designated email id and phone number of the Borrower:

Anuj Kapoor- Executive Director-Finance
Mobile- 9816605945
Email- anuikapoor@nhpc.nic. in

6.

5. Occupation / nature
business activity of
IJorrower

of
the

Hydro Power, Renewable Energy

the
Name and address
rcgistered officc of
Guarantor(s)

NA

8.

7.

9.

l0

11. -

of
the

Occupation / nafure
business activity of
Guarantor(s)

NA

Purpose To meet out the CAPEX requirement of the company including
recoupment/ reimbursement of CAPEX already incurred (not for any
particular project) prior to the date of disbursement, if any.

Facilities and Facility Limit Long Term Rupee Loan (Corporate Loan)- II of Rs. 750.00 Crorc

Applicablc Intcrest Rate,
I{cst and Rcsct

. ROI linked to Overnight MCLR without SP & Spread i.e. 8.15
p.a. at present.

o The first applicable interest rate shall be calculated bascd on
benchmark rate one day before the first disbursement. This rate
shall be applicable till the date of first reset.

lnterest Servicing r lnterest shall be payable on monthly rest.
r Interest for the month shall be payable on the 1" day of next

month. If 1't day is non-working, the same shallbepaidon
next working day.

o Actual inJerest shall be computed on an "actual to actual
basis". In case ofleap year, number ofdays shall be considered
366 (actual day count convention) for whole leap year and
leap year will be considered for a period of- l2-months on thc
basis of calendar year i.e. from l" January to 31't Decembcr in
which Feb of 29 days falls. .... , ,, i:,-; -o Non-working day means the day on wtri-eh,C$(iQqt working
inMumbai. .'-.i.. -: ;:\O\ffi'
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Sr.
No.

i - i ,: . : -l
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15.

16.

17.

t8.

19.

20.

2T

Details of the Secured
Assets

1't Pari-passu charge on movable fixed assets (both present & future)
of the borrowing company i.e. Ivl/s NHPC Limited to the extcnt of
1.0x times (on WDV of assets basis) which is to be maintained based
on outstandinq amount durins the tenure of the facilitv.

Timelines for security
porfeotion

The company to arrange for perfection of securities including
obtention of NOC/Letter ceding pari-passu charge on proposed
security from the existing charge-holders within-I80-days from the
date of lst disbursement, failing which, penal charge @ l% p.a.
shall be charged till the perfection of securities is completed.

A. Security Margin

B. Valuation report of the
immovadle property
proposed to be
mortgaged I
hypothe<;ated / charged

NA

NA

'l'itle report in respect of the
immovable property
proposed to be mortgaged,I
hypothecated / charged

NA

iu"tuiir or T@Tr"i's or
ithc Borrowcr

NA

Details of unencumbered
assets of the Borrower

NA

Commitment Charges and
other Fces/Charges

Commitment Charges: NIL.

Stamp duty, if any, on the Credit Facility documents and other out
of pocket expense, if applicable, such as advocate fee towards Titlc
Search Report etc, along with the security crcation chargcs and
security trustee charges, if any, ROC Search Fee (annually) on actual
basis, shall be borne and paid by the borrowing company.

Prcpayment Charges Borrower Company shall be allowed to prepay the debt anytime fully
and/or partially without payment of any prepayment charges/penalty
subject to a prior notice of30 days.

Additional Interest Rate If the security is not created / perfected within the stipulated timc
period as per the timeline of security perfection clause, the Borrower
shall pay additional interest of 1%o p.a. over and above the applicable
rate of interest on the entire fund based outstanding amount from the
next day of the expiry of the extended time period for perfection
of security till the security is perfected.

Pcnal Intcrcst o lf the security is not created / perfected within the stipulatcd
time period as per the timeline of security perfection clausc,
the Borrower shall pay additional interest of l% p.a. over
and above the applicable rate of interest on the entire fund
based outstanding amount from the ncxt day of the expiry
of the extended time period for perfection of securitytill
the security is perfected.

o ft1case of default in payment of the duos by borrower, penal
charge rate of lo/o p.a. over and above the applicablc rate
shall be paid on the delayed pur,"""r,t?L.ll:fr.O of detay.
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25.

Availability Period/
Drawdown Schedule

Moratorium

lntcrest rate rc-sct

The sanctioned amount shall be drawn in single or multiple
tranches during the current financial year in line with the Capex
requirement. Any undrawn portion of the loan amount shall be
drawn in the next financial

lntcrcst Servicing o Interest shall be payable on monthly rest,
o Interest for the month shall be payable on the l" day of next

month. If I't day is non-working, the same shall be paid on
next working day.

o Acfual interest shall be computed on an "actual to actual
basis". ln case ofleap year, number ofdays shall be considcrcd
366 (actual day count convention) for whole leap year and

leap year will be considered for a period of- l2-months on the
basis of calendar year i.e. from l't January to 3l't December in
which Feb of 29 days falls.

. Non-working day means the day on which RBI is not working
in Mumbai.

Inspection Irsp* lizct as

per the end use certificate provided by the management/CA and the
securities charged to the Banlq shall be conducted once in -6-
months till disbursement and thereafter on yearly basis. Expenscs
incurred towards joumey (to and fro) shall be borne by thc

on actual basis.

Financial Covcnants T ,rt
maintaining minimum FACR of lx times and'I'OL/'|NW within
4: I during the currency of the loan.
Testing shall be done based on audited financials till 306 November
that means l't testing shall be done on or before 30'h Novcmbcr,
2025 based on audited financials as at 3 1.03.2025,

i

I

lza
I
I

. penal charges @ 1.00% p.a. plus GST on outstanding
balance for the default period for non-compliance of any
terms of sanction including default

The first reset shall take place on the first dayof the month following
completioilofthe month in which first disbursement takes place. Iror
example, in case the drawl date is 28,02.2024, the first applicablc
interest rate shall be calculated based on bcnchmark rate as on
27 .02.2024 plus quoted spread, if any. ln casc, 27 .02-2024 happcns
to be a holiday, then rate available on previous working day shall bc
applicable. Further, the first resetshall take place on 01-03-2024
based upon the benchmark rate on one day prior to reset datc plus
quoted spread, ifany. If the benchmark rate is not available on the
said date, then benchmark rate of previous working day shall bc
considered. Thereafter, reset will take place after every one month
in the same manner.
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SCHEDULE III

REPAYMENT SCHEDULE

'l'hc Principal amount of the Term Loan of Rs. 750.00 Crores shall be repayable in the following manner
as spccified hereunder:

'I'IINURE: Door to Door tenure is 180 Months from the date of first disbursement.

IIF]PAYMIiN I SCHEDULE:

r -156- Months post completion of Moratorium period of -24- months.

. -156- Monthly instalments post moratorium of Tenn Loan. l't instalment shall be paid on 1't day
of the month next to the month in which -24- months are completed.

. lior example, if thc loan is disbursed in the month of Augush24, then -24- months shall be

completed in the August-26. Accordingly, l't installment shall be paid on l*t September 2026.

r l{emaining instalments shall be paid on l't of each succeeding month till the total repayment of
loan. If the first day is non-working, the same shall be paid on the next working day.

r Non-working day means the day on which RBI is not working in Mumbai.

}1 0IiA'I'OltlUM: 24 Months

r Intcrest to be paid/serviced as and when levied/applied/debited in the account on rnonthly basis.

IN WI'I'NESS WHEREOF the Borrower to this Agreement have caused these presents to be executed as

ol'the datc and year flrrst above written.

9\t
'l'hc l}rrroyer

SIGNIiD AND DEI,TVERED bY

\\ 3r5r 6tt

Borrower [by the hand of its
Kap<ror, Executive Director-Finance authoized vide Board
Itcsolution dated 27.03.2024 passed at the meeting of its board of
dircctors.

I\q\* AN;J",Lptso*
\,t \ a{crddHif,d(Fn}
\Y \ evs.ilflvEntREcToRtFll{A.$'-- \ ExEcunvEDlREcroR(Fll{AllcE)
rted as the - tffirt ftfitr'tHPc timiteo

t M. or*.", *ffiffi",1,HL.*-,,0 o,

.-.-41-
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Interest Rates and Service Charges

Repo Rate: 5.25%

Marginal Cost of funds based Lending Rate (MCLR)

MCLR rate w.e.f from 12.01.2026

Sr. No. MCLR Benchmark MCLR in (%) w.e.f 12.01.2026

1 Overnight MCLR 7.80

2 1 Month MCLR 7.90

3 3 Month MCLR 8.15

4 6 Month MCLR 8.50

5 1 Year MCLR 8.75

Base Rate(per Annum) effective from 12.05.2025 is 9.45% p.a.

BPLR effective from 12.05.2025 is 13.75 % p.a.

Historical data

MCLR Historical data

BPLR Historical data

Base Rate Historical data

BRLLR Historical data

Interest Rate linked to BRLLR Interest Rate linked to MCLR Interest Rate linked to Base Rate

Rate of Interest on various Retail Loans Linked with Baroda Repo Linked Lending Rate [BRLLR] w.e.f. 06.12.2025

In terms of guidelines issued by Reserve Bank of India regarding implementation of External Benchmark Based Lending rates. Bank
has introduced Baroda Repo Linked Lending Rate (BRLLR) in respect of all Retail Lending products w.e.f 01.10.2019

RATE OF INTEREST ON VARIOUS LOANS LINKED WITH BARODA REPO LINKED LENDING RATE (BRLLR)- w.e.f. 06.12.2025

For Retail Loans applicable BRLLR is 7.90% w.e.f. 06.12.2025 (Current RBI Repo Rate: 5.25% + MarkUp/Base Spread 2.65%).

Please contact your base branch for conversion of Rate of Interest from MCLR to BRLLR

Browse By: All types of loans Reset

Deposits Interest Rates Retail Loans Interest Rates Priority Sector Loans Interest Rates MSME Loans Interest Rates Servic

Personal Rates and Charges Retail Loans Interest Rates
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Home Loan

Floating Rate:

Product Conditions Repo Rate + Spread Effective Rate of Interest

Baroda Home Loan to Non-
Staff members

For Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

For Non-Salaried* BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

Baroda Home Improvement
Loan to Non-Staff members

For Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

For Non-Salaried* BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

Baroda Max Savings Home
Loan – Upto Rs.75 lakhs

For Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

For Non-Salaried*
BRLLR – 0.70% to BRLLR +
1.05%

From 7.20% to 8.95%

Baroda Max Savings Home
Loan – Above Rs.75 lakhs

For Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

For Non-Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

Baroda CRE Home Loan For Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

For Non-Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

Baroda CRE Home Loan
(Max Savings) - Upto Rs.75
lakhs

For Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

For Non-Salaried*
BRLLR – 0.45% to BRLLR +
1.30%

From 7.45% to 9.20%

Baroda CRE Home Loan
(Max Savings) - Above
Rs.75 lakhs

For Salaried*
BRLLR – 0.20% to BRLLR +
1.55%

From 7.70% to 9.45%

For Non-Salaried*
BRLLR – 0.20% to BRLLR +
1.55%

From 7.70% to 9.45%

Baroda Top Up Loan For Salaried* & Non-Salaried Applicable ROI on linked
Home Loan (Based on
BRLLR on the date of
availment of Top up Loan) +
Strategic Premium (0.25%) +
0.60%
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* Note:

Rate of Interest is dependent upon Loan limit and CIBIL Score of the applicant/s.

Risk Premium of 0.05% will be levied for customers not obtaining credit insurance cover

Fixed Rate:

Product Conditions Repo Rate + Spread Effective Rate of Interest

Baroda Home Loan to Non-
Staff members

For Salaried*
BRLLR + 1.00% to BRLLR +
2.05%

From 8.90% to 9.95%

For Non-Salaried* BRLLR + 1.10% to BRLLR +
2.05%/span>

From 9.00% to 9.95%

Baroda Home Improvement
Loan to Non-Staff members

For Salaried*
BRLLR + 1.00% to BRLLR +
2.05%

From 8.90% to 9.95%

For Non-Salaried* BRLLR + 1.10% to BRLLR +
2.05%

From 9.00% to 9.95%

Baroda Max Savings Home
Loan – Upto Rs.75 lakhs

For Salaried*
BRLLR + 1.00% to BRLLR +
2.05%

From 8.90% to 9.95%

For Non-Salaried*
BRLLR + 1.10% to BRLLR +
2.05%

From 9.00% to 9.95%

Baroda Max Savings Home
Loan – Above Rs.75 lakhs

For Salaried*
BRLLR + 1.25% to BRLLR +
2.30%

From 9.15% to 10.20%

For Non-Salaried*
BRLLR + 1.35% to BRLLR +
2.30%

From 9.25% to 10.20%

Baroda CRE Home Loan For Salaried*
BRLLR + 1.25% to BRLLR +
2.30%

From 9.15% to 10.20%

For Non-Salaried*
BRLLR + 1.35% to BRLLR +
2.30%

From 9.25% to 10.20%

Baroda CRE Home Loan
(Max Savings) - Upto Rs.75
lakhs

For Salaried*
BRLLR + 1.25% to BRLLR +
2.30%

From 9.15% to 10.20%

For Non-Salaried*
BRLLR + 1.35% to BRLLR +
2.30%

From 9.25% to 10.20%

Baroda CRE Home Loan
(Max Savings) - Above
Rs.75 lakhs

For Salaried*
BRLLR + 1.50% to BRLLR +
2.55%

From 9.40% to 10.45%

For Non-Salaried*
BRLLR + 1.60% to BRLLR +
2.55%

From 9.50% to 10.45%
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Product Conditions Repo Rate + Spread Effective Rate of Interest

Baroda Top Up Loan For Salaried* & Non-Salaried Applicable Fixed ROI on
Linked Home Loan +
Strategic Premium (0.25%) +
0.60%

* Note:

*Risk premium of 0.05% will be applicable over the rate in case of borrower not opting GCLI.

*The concessional rate of interest allowed by the Bank from time to time will be applicable for borrowers enjoying credit facilities
under floating rate only.

*Rate of Interest is dependent on CIBIL Score of applicant.

Baroda Mortgage Loan

Baroda Education Loan

Baroda Auto Loan

Baroda Advance Against Securities

Baroda Personal Loan

Baroda Loan To Pensioners

Baroda Loan for Subscription to Public Issue/IPO

Loan/OD Against Banks Own Deposits (LABOD/ODBOD)

Baroda Loan Against Future Rent Receivables

Retail Gold Loan

Branches & ATMs Download Forms FAQs Get in Touch

Popular Products

Digital Products

Important Calculators

Personal Loan Home Loan Education Loan Gold Loan Vehicle Loan Mudra Loan Fixed Deposit Recurring Deposit Current Accounts

About Us
Overview

Shareholder’s
Corner
Overview

Customer Corner
Find Important
Customer Information

Media Centre
Awards

Resources
Banking Mantra

Important Links
e-OTS
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History

Initiative

Compliance

Board of Directors

Our Global Brand
Ambassador

Amalgamation

Offices & Branches

Social Commitment

Subsidiaries and Joint
Ventures

Baroda Alok Chandra
Bravery Award

Human Resources

Careers

Shareholders Meeting
AGM/EGM

Stock Exchanges
Notifications under SEBI
(LODR) Regulations,
2015

Contact Points - Shares
& Debentures

Share Transfer/
Transmission Services

Unpaid Dividend

Unclaimed
Interest/Principal on
Bank of Baroda Bonds

Sustainability
Disclosures

Annual Reports

Financial Reports

Presentation made to
Analyst

Shareholding Pattern

Policies Documents

Disclosures under Basel
III

Report suspicious/fraud
transaction

RBI Kehta Hai

Online
Complaints/Track
Status/ Feedback

Holidays in India

Central Pension
Processing Centre
(CPPC)

Right to Information Act

Central Know Your
Customer (CKYC)

Code of Bank’s
Commitment to
Customers

DEA Fund Claim
Procedure

Business Continuity
Plan

Positive pay system

Locate Us

Events

News Coverage

Photo Gallery

Video Gallery

Podcast

Press Releases

Announcements

Branches

ATMs

Cash Recycler

Phygital Branches

Calculators

E-Auction

Economic Scenario

Interest Rate & Service
Charges

Tenders

Download Forms

FAQs

शब्दनाद : राजभाषा पृष्ठ

Personal Loan EMI
Calculator

Home Loan EMI
Calculator

Fixed Deposit
Calculator

Gold Loan Calculator

More Calculators

Other Links

Periodic Updation of
KYC (Re-KYC)

UDGAM Portal

Online Deceased Claim
Portal

Online Unclaimed
Deposit Claim Portal

List of Inoperative
Accounts

List of Inoperative
Accounts (e-Dena)

List of Inoperative
Accounts (e-Vijaya)

Sanchar Saathi
(Department of
Telecommunications)

National Cyber Crime
Reporting Portal
(Ministry of Home
Affairs)

Central Scheme of
Interest Subsidy for
Education Loan

Code of Banks
commitment to Micro &
Small Enterprises

Bharat Aadhaar
Seeding Enabler

Whistle Blower
guidelines

National Portal of India

Web Information
Manager

Help

Subsidiaries, JV, RRB &
International

Group
Websites

Country
Websites

Connect with Us

Bank of Baroda is registered with
DICGC

Copyright © 2026 Bank of Baroda. All rights
reserved

Cookie Policy Disclaimer Privacy Policy Terms & Conditions Sitemap
Last Updated: 04-02-2026
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Interest Rates and Service Charges

Repo Rate: 5.50%

Marginal Cost of funds based Lending Rate (MCLR)

MCLR rate w.e.f from 12.07.2025

Sr. No. MCLR Benchmark MCLR in (%) w.e.f 12.07.2025

1 Overnight MCLR 8.10

2 1 Month MCLR 8.30

3 3 Month MCLR 8.50

4 6 Month MCLR 8.75

5 1 Year MCLR 8.90

Base Rate(per Annum) effective from 12.05.2025 is 9.45% p.a.

BPLR effective from 12.05.2025 is 13.75 % p.a.

Historical data

MCLR Historical data

BPLR Historical data

Base Rate Historical data

Interest Rate linked to BRLLR Interest Rate linked to MCLR Interest Rate linked to Base Rate

Rate of Interest on various Retail Loans Linked with Baroda Repo Linked Lending Rate [BRLLR] w.e.f. 07.06.2025

In terms of guidelines issued by Reserve Bank of India regarding implementation of External Benchmark Based Lending
rates. Bank has introduced Baroda Repo Linked Lending Rate (BRLLR) in respect of all Retail Lending products w.e.f
01.10.2019

RATE OF INTEREST ON VARIOUS LOANS LINKED WITH BARODA REPO LINKED LENDING RATE (BRLLR)- w.e.f.
07.06.2025

For Retail Loans applicable BRLLR is 8.15% w.e.f. 07.06.2025 (Current RBI Repo Rate: 5.50% + MarkUp/Base
Spread 2.65%).

Please contact your base branch for conversion of Rate of Interest from MCLR to BRLLR

osit Interest Rates Retail Loans Interest Rates Priority Sector Loans Interest Rates MSME Loans Interest Rates Service Cha
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Interest Rates and Service Charges

Repo Rate: 5.50%

Marginal Cost of funds based Lending Rate (MCLR)

MCLR rate w.e.f from 12.08.2025

Sr. No. MCLR Benchmark MCLR in (%) w.e.f 12.08.2025

1 Overnight MCLR 7.95

2 1 Month MCLR 7.95

3 3 Month MCLR 8.35

4 6 Month MCLR 8.65

5 1 Year MCLR 8.80

Base Rate(per Annum) effective from 12.05.2025 is 9.45% p.a.

BPLR effective from 12.05.2025 is 13.75 % p.a.

Historical data

MCLR Historical data

BPLR Historical data

Base Rate Historical data

Interest Rate linked to BRLLR Interest Rate linked to MCLR Interest Rate linked to Base Rate

Rate of Interest on various Retail Loans Linked with Baroda Repo Linked Lending Rate [BRLLR] w.e.f. 07.06.2025

In terms of guidelines issued by Reserve Bank of India regarding implementation of External Benchmark Based Lending rates. Bank
has introduced Baroda Repo Linked Lending Rate (BRLLR) in respect of all Retail Lending products w.e.f 01.10.2019

RATE OF INTEREST ON VARIOUS LOANS LINKED WITH BARODA REPO LINKED LENDING RATE (BRLLR)- w.e.f. 07.06.2025

For Retail Loans applicable BRLLR is 8.15% w.e.f. 07.06.2025 (Current RBI Repo Rate: 5.50% + MarkUp/Base Spread 2.65%).

Please contact your base branch for conversion of Rate of Interest from MCLR to BRLLR

Browse By: All types of loans Reset

Deposit Interest Rates Retail Loans Interest Rates Priority Sector Loans Interest Rates MSME Loans Interest Rates Service Charges
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Home Loan

Baroda Mortgage Loan

Baroda Education Loan

Baroda Auto Loan

Baroda Advance Against Securities

Baroda Personal Loan

Baroda Loan To Pensioners

Baroda Loan for Subscription to Public Issue/IPO

Loan/OD Against Banks Own Deposits (LABOD/ODBOD)

Baroda Loan Against Future Rent Receivables

Retail Gold Loan

Branches & ATMs Download Forms FAQs Get in Touch

Popular Products

Digital Products

Important Calculators

Personal Loan Home Loan Education Loan Gold Loan Vehicle Loan Mudra Loan Saving Accounts Fixed Deposit Recurring Deposit Current Accounts

About Us
Overview

History

Initiative

Compliance

Board of Directors

Our Global Brand
Ambassador

Amalgamation

Offices & Branches

Social Commitment

Shareholder’s
Corner
Overview

Shareholders Meeting
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Stock Exchanges
Notifications under SEBI
(LODR) Regulations,
2015

Contact Points - Shares
& Debentures

Share Transfer/
Transmission Services

Unpaid Dividend

Customer Corner
Find Important
Customer Information

Report suspicious/fraud
transaction

RBI Kehta Hai

Online
Complaints/Track
Status/ Feedback

Holidays in India

Central Pension
Processing Centre
(CPPC)

Media Centre

Locate Us

Awards

Events

News Coverage

Photo Gallery

Video Gallery

Podcast

Press Releases

Announcements

Branches

Resources

Calculators

Banking Mantra
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Economic Scenario

Interest Rate & Service
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Tenders

Download Forms

FAQs

शब्दनाद : राजभाषा पृष्ठ
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Portal
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