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Sector33, Faridabad (Haryana)-121 003

Volume-ViIl



ANNEXURE=WIIL



&

TTED AR IR

BLv XXX b xxXx 4 PO X XN

= OTE

3 e ""7"‘? y%‘l‘g\

AT
AARERAN A &

POWER PURCHASE AGREEMENT
BETWEEN
NHPC LTD.
AND

ASSAM STATE ELECTRICITY BOARD

THIS POWER PURCHASE AGREEMENT, entered into on this C,) ...... day of
June,2009 between NHPC Ltd. ,a Company incorporated under the Companies Act,
1956 having its registered office at NHPC Office Complex, Sector-33, Faridabad,
Haryana-121003 (hereinafter called "NHPC”, which expression shall unless
repugnant to the context or meaning thereof include its successors and assigns) as
party of the first part and Assam State Electricity Board, Guwahati (hereinafter
referred to as “ASEB” generally referred to as «Bulk Power Customer” which
expressions shall unless repugnant to the context shall include their respective

" successors and assigns) as party of the second part.

y of Government of India and the Bulk

Whereas, NHPC is a generating compan
Government of India from Subansiri

Power Customer(s) shall be allocated power by
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Now, therefore, in consideration of the premises and mutual covenants and
conditions set forth herein, it is hereby agreed by and between the parties hereto as

g
:
:
i follows:-
i
g
g

1.0 DEFINITIONS:

The words/expressions used in this Agreement, unless repugnant to the
context, shall have the same meanings as respectively assigned to them by
the Electricity Act, 2003 as amended from time to time and by any new Act
that would come into force as a substitute or otherwise to the above stated
Act. The words/expressions mentioned in the agreement shall have the same
meaning as respectively assigned to them hereunder:-

i) Month : means English Calendar month.

i) Year : means financial year commencing on 1st April and
ending on 31% March.

iif) Power - " means the electrical power.
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2.0

2.1

2.2

iv) Energy

v) REA

vi) Outage

vii) LC

viii) FERV

ix) CEA

x) CERC

xi) GOI

xi) 1EGC

xiii) MOP

xiv) POWER GRID :
xv) NERPC

xvi) NERLDC

879¢

means the electrical energy.
means periodic regional energy account including
amendments thereof, if any, prepared by

NERPC/NERLDC showing exchange of energy
amongst the various constituents of NERPC.

means the state of component when it is not
available to perform its intended function due to
some event directly associated with that component.

means irrevocable, revolving Letter of Credit.
means Foreign Exchange Rate Variation.
means Central Electricity Authority.
means Central Electricity Regulatory Commission.
means Government of India.
means Indian Electricity Grid Code.

means Ministry of Power.

means Power Grid Corporation of India Limited.
means North Eastern Regional Power Committee.

means North Eastern Regional Load Despatch
Centre.

INSTALLED CAPACITY & ALLOCATION OF POWER:

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8
units each of 250 MW. The installed capacity is however, subject to de-rating
/ up-rating of the generating units as determined from time to time by CEA or
any other agency authorized to do so by MOP, GOI.

The allocation of power from the NHPC Station amongst the Bulk Power
Customer(s) shall be in accordance with the instructions issued/ or to be
issued by the MOP, Government of India from time to time.

3
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3.1
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4.0

5.0
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GENERAL OBLIGATIONS:

The energy supplied under this Agreement shall be in the form of three phase,
50 hertz alternating current at a voltage of 400 KV or as applicable. The
frequency and voltage shall be subject to fluctuations as per provisions
contained in IEGC (effective from 1% April, 2006) and its amendment from time
to time except for the reasons and circumstances beyond the reasonable
control of NHPC. The supply of energy to Bulk Power Customer is subject to
outages as may be necessary on account of shutdown of generating units of
the NHPC Station and associated transmission system for inspection,
maintenance or repair or for any other reason beyond the reasonable control
of NHPC. The periodicity and duration of such outages shall be such as may
be determined by NHPC in consultation with NERPC/NERLDC.

EVACUATION OF POWER FROM NHPC STATION:

400 KV Bus bar or any other point designated at the NHPC Station shall be
the delivery point for supply of energy to the Bulk Power Customer(s).
Evacuation of power from the delivery point of the NHPC Station shall be
through the transmission system of POWER GRID or any other competent
agency as the case may be. The Bulk Power Customer(s) shall make
arrangements separately with the concerned agency for evacuation of power &
payments of evacuation charges etc. and NHPC shall not be responsible for
the same in any manner.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, maintenance and
collection, transportation and processing of data required for energy exchange
shall be governed as per the notification/ directives issued/or to be issued by
CERC and as per relevant provisions contained in IEGC (effective from 18t
April, 2006) and its amendment from time to time.

ACCOUNTING OF ENERGY :
The quantum of energy sold to the Bulk Power Customer(s) out of the energy

available for sale shall be the energy as indicated in the REAs issued by
NERPC/ NERLDC. The REA including its amendments, if any, as issued by
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6.1

6.2

6.3

7.0

7.1

7.2
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NERPC/ NERLDC shall form the basis of billing and shall be binding on both
the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy
to be supplied by NHPC from the NHPC Station shall be as per Tariff
Notifications/ orders/directions issued/to be issued by CERC from time to time
under Electricity Act, 2003 and /or any other Act/Regulations as may be
substituted by Government of India in place of these provisions. Recovery of
income tax and foreign exchange rate variation shall be governed as per the
provisions contained in the tariff Notifications issued by CERC or as per the
orders/directions of the GOl issued from time to time.

In case a new tariff for the period beyond the period mentioned in the previous
tariff notification/order/direction of the Competent Authority is not finalized
before that date, the Bulk Power Customer(s) shall continue to pay to NHPC
the tariff as per previous tariff Notifications for the power supplied from the
NHPC Station beyond this date on adhoc/provisional basis or as per the
directions/instructions/orders of CERC.

In addition to the energy tariff set out, the Bulk Power Customer(s) shall also
be liable to pay to NHPC in accordance with any law in force, all payments
made or payable by it on account of taxes, duties, cess, levy, fees or other
imposition etc. levied or to be levied in future as a new tax by the Government
or other authority in respect of generation, transmission and supply of energy
including activities incidental and ancillary thereto as per orders of CERC in
this regard.

BILLING:

NHPC shall prepare bill(s) for the energy supplied to each of the Bulk Power
Customer(s) on the basis of REAs issued by NERPC/NERLDC and Bulk
Power Customer(s) shall accept these bills for payment. The bill shall be the
aggregate of charges as approved /notified by CERC/Government of India
from time to time.

In case Bulk Power Customer(s) has any objection as to the accuracy of any
bill(s), it shall lodge a written objection with NHPC within 30 days on
presentation of such bill(s). On such objection being upheld by NHPC, the
same shall be rectified within a period of 30 days from the date of receipt of
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written objection and necessary effect if any, of the same shall be given in the
subsequent bill(s).

The settlement of all disputed current dues shall be governed as per the
directives of CERC/GOI as issued from time to time.

PAYMENT:

Payment of bill(s) for supply of power from the NHPC Station shall be made by
the Bulk Power Customer(s) through a confirmed, revolving, irrevocable Letter
of Credit to be established in favour of NHPC for an amount equivalent to 105
percent of their average monthly billing of preceding 12 months with
appropriate bank as mutually acceptable to the parties. The LC shall be kept
valid at all the time during the validity of this Agreement or extended period.
The amount of LC shall be reviewed once in six months. If the amount of
energy supply bill is more than the amount of Letter of Credit, the payment of
the excess amount shall be made by the Bulk Power Customer(s) directly on
presentation of bill(s). All bank charges shall be borne by the Bulk Power
Customer(s).

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power
Customer(s). The bill(s) so presented by NHPC to the said Bankers shall be
promptly paid on their presentation.

SURCHARGE ON LATE PAYMENT AND REBATE :

The provision for levy of surcharge and rebate shall be governed as per the
notification/ directives/guidelines issued/to be issued by CERC/ GOI from time
to time or any other Rebate Scheme as mutually agreed upon, from time to
time as per prevailing statutes and same shall form an integral part of this
Agreement.

Notwithstanding what is contained above, if the bill(s) are not paid by Bulk
Power Customer(s) to NHPC within 60 days from the date of biling, NHPC
shall have the option to regulate the supply of energy to Bulk Power
Customer(s) in accordance with the directives/guidelines issued/to be issued by
CERC/GOI from time to time.
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10.0 ARBITRATION :

10.1 The disputes arising under this agreement which are falling under the
provisions of the Electricity Act, 2003, shall be dealt in accordance with the
said Act.

10.2 All other disputes which are not covered under the provisions of the Electricity
Act, 2003, shall be referred to arbitration. The appointment of arbitrator and
arbitration proceedings shall be governed by the Arbitration and Conciliation
Act, 1996. The venue of the arbitration proceedings shall be decided by the
Arbitrator with the consent of parties. The decision of the Arbitrator shall be
final and binding on the parties. The High Court of Guwahati shall have
exclusive jurisdiction in all matters arising under this Agreement.

10.3 The Arbitrator shall reasonably decide his fees. However, the Arbitrator’s fees
and cost of arbitration proceedings shall be borne equally by the parties. The
arbitrator shall publish the award, within a reasonable time.

10.4 Notwithstanding the existence of any question, disputes and differences
referred to arbitration, the parties hereto shall continue to perform their
respective obligations under this Agreement.

11.0 FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save
and except the orders / directions / regulations issued by CERC or Govt. of
India from time to time in this regard, no party shall be liable for any claim for
any loss or damage whatsoever arising out of failure to carry out the terms of
this Agreement to the extent that such failure is due to force majeure events
such as rebellion, mutiny, civil commotion, riot, strike, lock out, fire, explosion,
flood, drought, cyclone, lightning, earthquake, war or other forces, accident or
act of God. But any party claiming the benefit of this clause shall satisfy the
other party of the existence of such an event(s).”

12.0 DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing of this
Agreement and shall remain operative for 5 years from the date of commercial
operation of the last unit of Project provided that this Agreement may be

QMC&WW, —P (F/[mmﬁ)



13.0

€99¢

mutually extended, renewed or replaced by another agreement on such terms
and for such further period of time as the parties may agree to. However, the
provisions of this Agreement shall continue to operate till this Agreement is
formally renewed, extended or replaced, in case Bulk Power Customer
continue to get power from the NHPC Station even after expiry of this
Agreement without further renewal or formal extension thereof.

NOTICES:

All notices required or referred to under this Agreement shall be in writing and
signed by the authorities mentioned herein below unless otherwise notified.
Each such notice shall be deemed to have been duly served if delivered, or
sent by registered mail /courier with an acknowledgement due to the other

party.
TO NHPC:

Executive Director (Comml) / General Manager (Comml.)ll Chief Engineer
(Comml.), NHPC LTD., NHPC Office Complex, Sector -33, Faridabad-121 003
(Haryana).

BY NHPC:

Executive Director (Comml) / General Manager (Comml.) / Chief Engineer
(Comml.), NHPC LTD., NHPC Office Complex, Sector -33, Faridabad-121 003
(Haryana).

TO BULK POWER CUSTOMER:

Chief General Manager ( Comml.-Tariff ) / General Manager ( Comml.-Tariff ) /
Secretary, Assam State Electricity Board , Bijulee Bhawan, Paltan Bazar,
Gauwahati, Assam - 781 001.

BY BULK POWER CUSTOMER:

Chief General Manager ( Comml.-Tariff ) / General Manager ( Comml.-Tariff ) /
Secretary, Assam State Electricity Board, Bijulee Bhawan, Paltan Bazar,

Gauwahati, Assam - 781 001.
8 o e !
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IMPLEMENTATION OF THE AGREEMENT:

The Tripartite Agreement signed, if any, between Govt. of India, Reserve Bank
of India and State Gouvt., in relation with the scheme of securitisation shall form
an integral part of this Agreement. In case any of the provisions of this
agreement is inconsistent with the provision of the Tripartite Agreement,
mentioned above, then the provision of Tripartite Agreement shall prevail
during the period of validity of the Tripartite Agreement.

In witness thereof the parties hereto have caused this Agreement to be
executed hereunder by their duly authorized representative(s) on the day,

month and year written above at Guwahati _ L

/% oo
For and on behalf o For and on béhalf o
NHPC Ltd. Assam State Electricity Board

g Hé[a.k.)/’r;
Manager {

Tariff)
ASEB, Bijulee Bhawan, Guwahati-1

WITNESS WITNESS
A0 X

MWD, = AR VRVE %W, |

D\'\ 3 V\ag L N\e&\’> o)

Serjor Manager ¢ cm-T)
ASEB, Bijulee Bhawan, Chy-1
&
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POWER PURCHASE AGREEMENT
BETWEEN
NHPC LIMITED
AND
DEPARTMENT OF POWER, GOVT. OF ARUNACHAL PRADESH

THIS POWER PURCHASE AGREEMENT is entered into on this I.IK..day of
Auiﬂ.ust ...2019 between NHPC Limited, (formerly known as National Hydroelectric
ower Corporation Limited), a Company incorporated under the Companies Act, 1956
having its registered office at NHPC Office Complex, Sector-33, Faridabad, Haryana-
121003 (hereinafter called ‘NHPC’, which expression shall unless repugnant to the
context or meaning thereof include its successors and assigns) as party of the first part
and Department of Power, Govt. of Arunachal Pradesh, represented by Secretary
(Power), Govt. of Arunachal Pradesh on behalf of Governor of Arunachal Pradesh
(hereinafter referred to as “Deptt. of Power, Govt. of Arunachal Pradesh”, generally
referred to as “Bulk Power Customer” which expressions unless repugnant to the
context shall include their respective successors and assigns) as party of the second

part.
% Page 1 of 9



Whereas, NHPC is a generating company of Government of India and the Bulk Power
Customer have been allocated power by Government of India from Subansiri Lower HE
Project (2000 MW), Arunachal Pradesh (hereinafter referred to as “NHPC Station”)
owned and to be operated by NHPC.

Now, therefore, in consideration of the premises and mutual covenants and conditions
set forth herein, it is hereby agreed by and between the parties hereto as follows:-

1.0 DEFINITIONS:

The words/expressions used in this Agreement, unless repugnant to the context,
shall have the same meanings as respectively assigned to them by the Electricity
Act, 2003 as amended from time to time and Act that would come into force as a

substitute or otherwise to the above stated Act.

The words/expressions

mentionea below shall have the same meaning as respectively assigned to them

hereunder:-

(i) Month imeans English Calendar month.

(ii) Year means financial year commencing on 1st April and
ending on 31% March.

(i) Energy means the electrical energy.

(iv) Power means the electrical power.

(v) LC means confirmed, irrevocable, revolving Letter of
Credit.

(vi) FERV means Foreign Exchange Rate Variation.

(vii) CEA means Central Electricity Authority.

(viii) CERC means Central Electricity Regulatory Commission.

(ix) GOI means Government of India.

(x) IEGC means Indian Electricity Grid Code.

(xiy MOP means Ministry of Power.

(xii) Outage means the state of component when it is not

(xiii) POWER GRID
(xiv) RPC

(xv) NERPC

available to perform its intended function due to some
event directly associated with that component.

means Power Grid Corporation of India Limited.
means Regional Power Committee.

means North Eastern Regional Power Committee.
Page 2 of 9
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2.1

2.2

3.0

3.1

(xvi) NLDC : means National Load Dispatch Centre

(xviiy NERLDC : means North Eastern Regional Load Dispatch Centre

(xviii) REA . means periodic regional energy account including

amendments thereof, if any, prepared / issued by RPC
based on the data provided by NLDC/NERLDC showing
exchange of energy amongst the various constituents of
NERPC and the relevant constituents of other regions with
whom the inter regional exchange of power is taking place.

INSTALLED CAPACITY & ALLOCATION OF POWER:

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8
units of 250 MW each. The installed capacity is however, subject to
derating/uprating of the generating units as determined from time to time by CEA
or any other agency authorized to do so by MOP, GOI.

The allocation of power from the NHPC Station amongst the Bulk Power
Customer shall be in accordance with the instructions regarding allocation of
power issued by the MOP, Government of India from time to time.

GENERAL OELIGATIONS:

The energy to be supplied under this Agreement shall be in the form of three
phase, 50 hertz alternating current at a voltage of 400KV or as applicable. The
frequency and voltage shall be subject to fluctuations as per provisions contained
in Central Electricity Regulatory Commission (Indian Electricity Grid Code)
Regulations, 2010 effective from 03.05.2010 and any further amendment to these
regulations from time to time except for the reasons and circumstances beyond
the reasonable control of NHPC. The supply of energy to Bulk Power Customer is
subject to outages as may be necessary on account of shutdown of generating
units of the NHPC Station and associated transmission system for inspection,
maintenance or repair or for any other reason beyond the reasonable control of
NHPC. The periodicity and duration of such outages shall be such as may be
determined by NHPC in consultation with RPC/RLDC.

3.2 EVACUATION OF POWER FROM NHPC STATION:

400KV Bus bar or any other point designated at the NHPC Station shall be the
delivery point for supply of energy to the Bulk Power Customer. Evacuation of
power from the delivery point of the NHPC Station shall be through the
transmission system of POWER GRID or any other authorized agency as the
case may be. The Bulk Power Customer shall make necessury arrangements
separately with the concerned agency for evacuation of power & payments of
evacuation charges etc. and NHPC shall not be responsible for the same in any
manner.

Page 3 of 9
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4.0

5.0

6.0

6.1

6.2

6.3

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for
grant of connectivity in terms of Central Electricity Regulatory Commission (Grant
of connectivity, Long - term Access & Medium-term Open Access in interstate
Transmission and related matters) Regulations, 2009 and shall be the long -term
customer for the purpose of above regulations. The Bulk Power customer shall
pay the applicable charges as laid down in the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange
shall be governed in accordance with Central Electricity Authority (Installation and
Operation of Meters) Regulations, 2006, its amendment from time to time and as
per the notification/ directives issued/ to be issued by CERC from time to time and
the relevant provisions contained in IEGC as amended from time to time.

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer out of the energy
available for sale shall be the energy as indicated in the REAs issued by
RPC/RLDC. The REA including amendments, if any, as issued by RPC/RLDC
shall form the basis for billing purposes and shall be binding on both the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to
be supplied from the NHPC Station shall be as per Tariff Notifications/
orders/directions issued / to be issued by CERC from time to time under Electricity
Act, 2003 and / or any other Act / Regulations as may be substituted by
Government of India in place of these provisions.

In case a new tariff for the period beyond the period mentioned in the previous
tariff notification /orders / direction of the Competent Authority is not finalized
before that date, the Bulk Power Customer shall pay to NHPC the tariff as per
previous tariff notifications for the power supplied from the NHPC Station beyond
this date on adhoc / provisional basis as per the directions/instructions/orders of
CERC.

In addition to the energy tariff set out, the Bulk Power Customer shall also be
liable to pay to NHPC in accordance with any law in force, all payments made or
payable by it on account of taxes, duties, cess, levy, fees or other imposition etc.
levied or to be levied in future as a new tax by the Government or other authority
in respect of generation, transmission and supply of energy including activities
incidental and ancillary thereto as per orders of CERC in this regard.

2658
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7.2

7.3

8.0
8.1

8.2

8.3

8.4

BILLING:

NHPC shall prepare bill(s) for the energy supplied to the Bulk Power Customer on
the basis of REAs issued by RPC based on the data provided by RLDC and Bulk
Power Customer shall accept these bills for payment. The bili(s) shall be the
aggregate of charges as approved /notified by CERC/Government of India from
time to time. Similarly supplementary bill(s) would be raised as and when required
following revised REA’s / CERC notification / directives issued / to be issued.

In case Bulk Power Customer has any objection as to the accuracy of any bill(s), it

shall lodge a written objection with NHPC within 30 days on presentation of such
bili(s). On such objection being upheld by NHPC, the same shall be rectified
within a period of 30 days from the date of receipt of written objection and
necessary effect of the same shall be given in the subsequent bill(s).

All issues relating to dues shall be governed as per the directives of CERC/GOI
as issued from time to time.

PAYMENT:

Payment of bili(s) for supply of power from the NHPC Station may be made by the
Bulk Power Customer through RTGS/NEFT or through a confirmed, revolving,
irrevocable ‘Letter of Credit’ to be established in favour of NHPC for an amount
equivalent to 105 percent of their average monthly billing of preceding 12 months
with appropriate bank as mutually acceptable to the parties. The LC shall be kept
valid at all the time during the validity of this Agreement or extended period. The
amount of LC shall be reviewed annually. However, after issue of revised tariff
order of the NHPC Station, LC shall be renewed for an amount equivalent to
105% of average monthly billing of the preceding 12 months based on the revised
tariff of the respective year. NHPC shall intimate the revised amount of LC one
month in advance. If the amount of energy supply bill is more than the amount of
LC, the payment of excess amount shall be made by the Bulk Power Customer
directly on presentation of such bill(s). All the bank charges shall be borne by the
Bulk Power Customer.

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment
liability / payment of revised bills to be raised after unbundling / restructuring
pertaining to previous period shall be discharged by the successor entities.

In case of payment through LC, NHPC shall present bill(s) to the said Bankers
with a copy to the Bulk Power Customer. The bill(s) so presented by NHPC to the
said Bankers shall be promptly paid on their presentation.

The amount of LC during the first year of commercial operation of the NHPC
Station shall be for an amount equivalent to 105% of average monthly energy bill
based on the share of the Bulk Power Customer in the design energy of the
NHPC Station.

Page 5 of 9
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9.0 PAYMENT SECURITY MECHANISM

9.1

9.2

9.3

10.0

10.1

10.2

11.0

Bulk Power Customer shall essentially open a confirmed, revolving, irrevocable
‘Letter of Credit’ in favour of NHPC of requisite amount i.e. an amount equivalent
to 105 % of their average monthly billing of preceding 12 months for the purpose
of Payment Security Mechanism (PSM). The LC of requisite amount shall be kept
valid at all the times during the validity of this Agreement or extended period. In
case of a default in making payment of bill(s) by Bulk Power Customer as per
CERC Regulation, NHPC shall have the right to encash the LC which shall be
paid by Bulk Power Customer immediately. The Bulk Power Customer shall
replenish/re-instate the LC for full amount within five working days of its
encashment.

If the bill(s) are either not paid by Bulk Power Customer to NHPC within 45 days
from the date of billing or required letter of credit / Payment Security Mechanism is
not maintained in terms of this Agreement, NHPC shall have the option to regulate
and / or reallocate the power of Bulk Power Customer in accordance with the
directives/guidelines issued / to be issued by CERC/GOI from time to time.

If the outstanding dues remain unpaid for more than 90 days after due date,
NHPC may recover these dues through Central Plan Assistance of respective
state in terms of Tripartite Agreement.

SURCHARGE ON LATE PAYMENT AND REBATE:

The provision for levy of surcharge and rebate shall be governed as per
notification/ directives/guidelines issued/to be issued by CERC/GOI from time to
time or any other Rebate Scheme as mutually agreed upon from time to time as
per prevailing statutes and same shall form an integral part of this Agreement.

Notwithstanding what is contained above, if the bill(s) are either not paid by Bulk
Power Custorner to NHPC within 45 days from the date of billing or required letter
of credit / Payment Security Mechanism is not maintained in terms of this
Agreement, NHPC shall have the option to regulate the supply of energy to Bulk
Power Customer in accordance with the directives/guidelines issued/to be issued
by CERC/GOI from time to time.

FREE POWER

The allocation of free power from the NHPC Station to Bulk Power Customer shall
be in accordance with the instructions issued / or to be issued by the MOP, Govt.
of India from time to time.
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12.0

13.0

13.1

QUARTERLY RECONCILIATION

Both NHPC and Bulk Power Customer acknowledge that all payments made
against all Bills in the quarter shall be subject to quarterly reconciliation at the
beginning of the following quarter to take into account the adjustment of
payments, Rebate, Late Payment Surcharge etc. to determine the outstanding
dues, if any. Both NHPC and Bulk Power Customer therefore, agree that as soon
as all such data in respect of any quarter has been finally verified and payment
adjusted, NHPC and Bulk Power Customer shall jointly sign such reconciliation
statement. Any dispute with regard to the above reconciliation shall be dealt with
in accordance with the provisions of this Agreement.

AR3ITRATION:

The disputes arising under this agreement which are falling under the provisions
of the Electricity Act, 2003 shall be dealt in accordance with the said Act.

13.2 All other disputes which are not covered under the provisions of the Electricity Act,

13.3

13.4

14.0

2003, shall be referred to arbitration. The appointment of arbitrator and arbitration
proceedings shall be governed by the Arbitration and Conciliation Act, 1996. The
venue of the arbitration proceedings shall be decided by the Arbitrator with the
consent of parties. The decision of the Arbitrator shall be final and binding on the
parties. The Gauhati High Court Itanagar Permanent Bench Naharlagun shall have
exclusive jurisdiction in all matters arising under this agreement. The language of
the Arbitration shall be in English

The Arbitrator shall reasonably decide his fees. However, the Arbitrator's fees
and cost of arbitration proceedings shall be borne equally by the parties. The
arbitrator shall publish the award, within a reasonable time.

Notwithstanding the existence of any question, disputes and ditferences referred
to -arbitration, the parties hereto shall continue to perform their respective
obligations under this Agreement.

FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save
and except the orders / directions / regulations issued by CERC or Govt. of India
from time to time in this regard, no party shall be liable for any claim for any loss
or damage whatsoever arising out of failure to carry out the terms of this
Agreement to the extent that such failure is due to force majeure events such as
rebellion, mutiny, civil commotion, riot, strike, lock out, fire, explosion, flood,
drought, cyclone, lightning, earthquake, war or other forces, accident or act of
God. But any party claiming the benefit of this clause shall satisfy the other party
of the existence of such an event(s).
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16.0 DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing and shall remain
operative for 40 (Forty) years from the date of commercial operation of the last
unit or balance normative life of NHPC Station whichever is later. However, during
currency of agreement, if any Tariff notifications/orders/regulation/directions are
issued by CERC/Govt. of India/State Govt. or any competent authority the same
shall be acceptable and binding on both the parties.

16.0 NOTICES:

All notices required or referred to under this Agreement shall be in writing and
signed by the authorities mentioned herein below unless otherwise notified. Each
such notice shall be deemed to have been duly served if delivered, or sent by
registered mail / courier with an acknowledgement due to the other party.

a) TONHPC:
Executive Director (Comml.)/General Manager (Comml.)

NHPC Ltd., NHPC Office Complex,
Sector-33, Faridabad—-121 003, Haryana.

With a copy to:
General Manager

b) BY NHPC:
Executive Director (Comml.) /General Manager (Comml.)

NHPC Ltd., NHPC Office Complex,
Sector-33, Faridabad-121 003,
Haryana.
c) TO BULK POWER CUSTOMER:
To be intimated by Bulk Power Customer.

d) BY BULKPOWER CUSTOMER:

To be intimated by Bulk Power Customer.

EL Page 8 of 9
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17.0 IMPLEMENTATION OF THE AGREEMENT:

All discretions to be exercised and directions, approvals, consents and notices to
be given and actions to be taken under these presents unless otherwise expressly
provided herein, shall be exercised and given by the signatories to this Agreement
or by the authorized representative(s) that each party may nominate in this behalf
and notify in writing to the other party by Registered Post / speed post from time to
time. Nomination of authorized representative(s) shall be informed likewise in
writing by the Bulk Power Customer within one month of signing of the
Agreement.

18.0 INTERPRETATION:

In case, any of the provisions of this agreement are inconsistent with the provision
of the Tripartite Agreement signed between Govt. of India, Reserve Bank of India
and State Govt. of Arunachal Pradesh, then the provisions of Tripartite Agreement
shall prevail during the period of validity of the Tripartite Agreement.

IN WITNESS WHEREOQOF, the parties have executed these presents through their
duly autharized representatives caused on the day, month and year first above

written.
A R
For an al For and on behalf of

BIE / PRASHANT KALA
/ Director Deptt. of Power, Govt. of Arunachal Pradesh

w6 m m ;NH%
m mmeomtm .
33, (afaron) / Sector- 33, Faridabad

. -

WITNESS W]T ¥ b
1. %?vv’ﬂm% Moy a QL E\@&@ij:iﬂd)
Sy \n,\a/y()’)7 DldPD
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b POWER PURCHASE AGREEMENT
; BETWEEN

y NHPC LTD.

" AND

: AJMER VIDYUT VITARAN NIGAM LTD.

This POWER PURCHASE AGREEMENT is entered into on this qmday of
....%.2012 between NHPC Limited, (formerly known as National Hydro Power
Corporation Limited), a Company incorporated under the Companies Act, 1956 having its
registered office at NHPC Office Complex, Sector-33, Faridabad (Haryana) - 121003.
(hereinafter called ‘NHPC', which expression shall unless repugnant to the context or
meafiing thereof include its successors and assigns) as party of the first part and Ajmer
Vidyut Vitaran Nigam Ltd., Old Power House, Hathibata, Jaipur Road, Ajmer - 305001
(herdinafter referred to as “Bulk Power Customer” which expressions unless repugnant
to the context shall include their respective successors and assigns) as party of the

secold part.

Whegeas NHPC is a generating company of Government of India and the Bulk Power
Customer shall be allocated power by Govt. of India from Subansiri Lower HE Project
(ZOOQMW), Arunachal Pradesh (hereinafter specifically referred to as “NHPC Station”)
owned and to be operated by NHPC.
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Now, therefore, in consideration of the premises and mutual covenants and conditions set
forth herein, it is hereby agreed by and between the parties hereto as follows:-

1.0 DEFINITIONS:

The words/expressions used in this Agreement, unless repugnant to the context,
shall have the same meanings as respectively assigned to them by the Electricity Act,2003
as amended from time to time and Act that would come into force as a substitute or
otherwise to the above stated Act. The words/expressions mentioned below shall have the
same meaning as respectively assigned to them hereunder :-

i) Month : means English Calendar Month.
ii) Year : means financial year commencing on 1st April and ending on
31st March.
i)  Energy : means the electrical energy.
iv)  Power : means the electrical power.
v) LC . means Irrevocable revolving Letter(s) of Credit.
vi) FERV : means Foreign Excl:m.ange Rate Variation.
viii CEA : means Central Electricity Authority.
vii)  CERC : means Central Electricity Regulatory Commission.
ix) GOl : means Government of India.
X) IEGC : means Indian Electricity Grid Code.
xiy  MOP : means Ministry of Power.
xii) Outage : means the state of component when it is not available to perform

its intended function due to some event directly associated with
that component.

xiii) POWER GRID : means Power Grid Corporation of India Limited.

xiv) RPC : means Regional Power Committee.
xv)  NERPC : means North Eastern Regional Power Committee.
xvi)  NLDC : means National Load Dispatch Center
o il A\
N Page 2 of 10 iR \k_-.
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Xvii)

XViii)

NERLDC - means North Eastern Regional Load Dispatch Center.

REA : means periodic regional energy account including amendments
thereof, if any, prepared/issued by RPC based on the data
provided by NLDC/NERLDC showing exchange of energy
amongst the various constituents of NERPC and the relevant
constituents of other regions with whom the inter regional
exchange of power is taking place.

xix) Incremental
receivables - Incremental receivables are the receivables in excess of the

2.0

2.1

2.2

3.0

3.1

3.2

receivables over which a charge has been created by Bulk
Power Customer through legally binding arrangements before
the date of signing of this agreement, subject to the extent of
monthly LC requirement.

INSTALLED CAPACITY & ALLOCATION OF POWER :

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of.
250MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency
authorised to do so by MOP, GOL.

The allocation of power from the NHPC Station amongst the Bulk Power Customer
shall be in accordance with the instructions issued/ to be issued by the MOP, Govt.
of India / or any other Competent Authority from time to time.

GENERAL OBLIGATIONS:

The energy to be supplied under this Agreement shall be in the form of three phase,
50 hertz alternating current at a voltage of 400 KV or as applicable. The frequency
and voltage shall be subject to fluctuations as per provisions contained in Central
Electricity Regulatory Commission (Indian Electricity Grid Code) Regulations, 2010
effective from 03.05.2010 and any further amendment to these regulations from time
to time except for the reasons and circumstances beyond the reasonable control of
NHPC. The supply of energy to Bulk Power Customer is subject to outages as may
be necessary on account of shutdown of generating units of the NHPC Station and
associated transmission system for inspection, maintenance or repair or for any
other reason beyond the reasonable control of NHPC.The periodicity and duration of
such outages shall be such as may be determined by NHPC in consultation with
NLDC/NERLDC/ RPC.

EVACUATION OF POWER FROM NHPC STATION:

N _ Page 3 of 10 m,.\_;"f‘-” '
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3.3

4.0

5.0

6.2

400 KV bus bar or any other point designated at the NHPC Station shall be the
delivery point for supply of energy to the Bulk Power Customer. Evacuation of power
from the delivery point of the NHPC Station shall be through the transmission
system of POWER GRID or any other authorised agency as the case may be. The
Bulk Power Customer(s) shall make necessary arrangements separately with the
concerned agency for evacuation of power & payments of evacuation charges etc.
and NHPC shall not be responsible for the same in any manner.

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant
of connectivity in terms of Central Electricity Regulatory Commission (Grant of
connectivity, Long-term Access and Medium-term Open Access in inter-state
Transmission and related matters) Regulations, 2009 and shall be the long-term
customer for the purpose of above regulations. The Bulk Power Customer shall pay
the applicable charges as laid down in the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall
be governed in accordance with Central Electricity Authority (Installation and
Operation of Meters) Regulations, 2006, its amendment from time to time and as
per the notification/ directives issued / to be issued by CERC from time to time and
the relevant provisions contained in IEGC as amended from time to time.

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer out of the energy available
for sale shall be the energy as indicated in the REAs issued by RPC based on the
data provided by NLDC/NERLDC. The REA including amendments, if any, as
issued by RPC shall form the basis for billing purposes and shall be binding on both
the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications/ orders/directions
issued / to be issued by CERC from time to time under Electricity Act, 2003 and / or
any other Act / Regulations as may be substituted by Government of India in place
of these provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders/direction of the Competent Authority is not finalized before that
date, the Bulk Power Customer shall pay to NHPC the tariff as per previous tariff
notifications for the power supplied from the NHPC Station beyond this date on
adhoc/provisional basis as per the directions/instructions/orders of CERC.

\ (/’//___ \ \
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6.3

7.0

7.1

7.2

8.2

8.3

8.4

In addition to the energy tariff set out, the Bulk Power Customer shall also be liable
to pay to NHPC in accordance with any law in force, all payments made or payable
by it on account of taxes, duties, cess, levy, fees or other imposition etc. levied or to
be levied in future as a new tax by the Government or other authority in respect of
generation, transmission and supply of energy including activities incidental and
ancillary thereto as per orders of CERC in this regard.

BILLING :

NHPC shall prepare bill(s) for the energy supplied to the Bulk Power Customer on
the basis of REAs issued by RPC based on the data provided by NLDC/NERLDC
and Bulk Power Customer shall accept these bills for payment. The bill(s) shall be
the aggregate of charges as approved /notified by CERC/Government of India from
time to time. Similarly supplementary bill(s) would be raised as and when required
following revised REA'’s / CERC notification / directives issued / to be issued.

In case Bulk Power Customer has any objection as to the accuracy of any bill(s), it
shall lodge a written objection with NHPC within 30 days on presentation of such
bill(s). On such objection being upheld by NHPC, the same shall be rectified within a
period of 30 days from the date of receipt of written objection and necessary effect of
the same shall be given in the subsequent bill(s).

All issues relating to dues shall be govérned as per the directives of CERC/GOI as
issued from time to time

PAYMENT:

Payment of bill(s) for supply of power from the NHPC Station shall be made by the
Bulk Power Customer(s) through a confirmed, revolving, irrevocable Letter of Credit
to be established in favour of NHPC for an amount equivalent to 105 percent of their
average monthly billing of preceding 12 months with appropriate bank as mutually
acceptable to the parties. The LC shall be kept valid at all the time during the validity
of this Agreement or extended period. The amount of LC shall be reviewed once in
six months. NHPC shall intimate the revised amount of LC one month in advance. If
the amount of energy supply bill is more than the amount of LC, the payment of
excess amount shall be made by the Bulk Power Customer directly on presentation
of such bill(s). All the bank charges shall be borne by the Bulk Power Customer(s).

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment
liability / payment of revised bills to be raised after unbundling / restructuring
pertaining to previous period shall be discharged by the successor entities.

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power
Customer. The bill(s) so presented by NHPC to the said Bankers shall be promptly
paid on their presentation.

The amount of LC during the first year of commercial operation of the NHPC station
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9.0

9.1

9.2

9.3

shall be for an amount equivalent to 105% of average monthly energy bill based on
the share of the Bulk Power Customer in the design energy of the NHPC station.

PAYMENT SECURITY MECHANISM

Provisions of Tripartite Agreement signed on 20™ March, 2003 among Government
of Rajasthan, Govt. of India and Reserve Bank of India under the Scheme for one
time settiement of SEB dues shall be applicable for supply of power from this station
and safeguarding payments for the same. It is hereby mutually agreed that after the
expiry period of the Tripartite Agreement, an alternative payment security
arrangement in the form of Default Escrow Arrangement as a back up to amount of
the LC shall be provided. Under this arrangement a Default Escrow Account in
favour of NHPC shall be established through which the incremental receivables of
Bulk Power Customer shall be routed as per the terms of Default Escrow
Agreement. Bulk Power Customer hereby agrees that NHPC will have first charge
on incremental Receivables of Bulk Power Customer. Bulk Power Customer agrees
to enter into a separate ‘Agreement to Hypothecate Cum Deed of Hypothecation’ as
collateral arrangement whereby, Bulk Power Customer shall hypothecate
incremental Receivables to the extent required for payment of dues of NHPC by
Bulk Power Customer including this Agreement by creation of first charge on
incremental receivables in favour of NHPC. These incremental Receivables shall be
routed through Default Escrow Account for payment to NHPC in case of default in
payments. -

The Default Escrow Agreement and Agreement to Hypothecate Cum Deed of
Hypothecation shall be executed by Bulk Power Customer to the satisfaction of
NHPC at least one year before the completion of the validity period of the Tripartite
Agreement. In the event before expiry of Tripartite Agreement, Bulk Power
Customer does not sign the ‘Default Escrow Agreement’ and ‘Agreement to
Hypothecate Cum Deed of Hypothecation’ at least 3 months before the expiry of
Tripartite Agreement or Bulk Power Customer creating any superior charge in favour
of any other party on its incremental Receivables, NHPC shall have the right to
reallocate power to other customers by giving notice of 30 days. In case of
termination of this Agreement or reallocation of power due to reasons stated above,
Bulk Power Customer shall be liable to pay capacity charges till the power is
reallocated.

Since the payments from Bulk Power Customer are currently secured as per the
provisions of the Tripartite Agreement, establishing of Default Escrow Arrangement
is not being insisted upon by NHPC presently. Bulk Power Customer and NHPC
agree that this Agreement shall be deemed to have created a legally binding first
charge on Bulk Power Customer’'s incremental Receivables in favour of NHPC.
Accordingly, Bulk Power Customer shall not create any encumbrance, charge, and
lien or otherwise execute any instrument which in any way affects the first charge
over the incremental Receivables. While creating any subsequent charge on its
incremental Receivables or agreeing to provide Escrow cover or any other form of
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9.4

9.5

06

10.0
10.1

10.2

11.0

payment security to any other entities like power supplier(s), banks, financial
institutions etc. during the interim period till signing of Default Escrow Agreement
with NHPC, Bulk Power Customer shall duly inform such power supplier(s), banks,
financial institutions etc. of the legally binding first charge on Bulk Power Customer’s
incremental Receivables in favour of NHPC and the first charge of NHPC on
incremental receivables shall be in preference to any other charge that Bulk Power
Customer may create in favour of any other party.

Except for the provisions of this Agreement other terms and conditions for operation
of “Default Escrow Agreement’ and “Agreement to Hypothecate Cum Deed of
Hypothecation” shall be in the format prescribed by Govt. of India as “Standard
Bidding Document (Case Il)” / competitively bid Ultra Mega Power Projects.

Bulk Power Customer agrees to ensure that the successor entities of Bulk Power
Customer will be duly notified of the above arrangement with NHPC and shall be
bound by the terms of this Agreement as if they are parties to this Agreement.

In case of regulation of power, the matter may be dealt in accordance with Central
Electricity Regulatory Commission (Regulation of Power Supply) Regulations, 2010
and its amendment from time to time.

SURCHARGE ON LATE PAYMENT AND REBATE :

The provision for levy of surcharge and rebate shall be governed as per notification/
directives/guidelines issued / to be issued by CERC/GOI from time to time or any
other Rebate scheme as mutually agreed upon from time to time as per prevailing
statutes and same shall form an integral part of this Agreement.

Notwithstanding what is contained above, if the bill(s) are not paid by Bulk Power
Customer to NHPC within 60 days from the date of billing or required letter of credit /
Payment Security Mechanism is not maintained in terms of this Agreement, NHPC
shall have the option to regulate the supply of energy to Bulk Power Customer in
accordance with the directives/guidelines issued / to be issued by CERC/GOI from
time to time.

QUARTERLY RECONCILIATION:

Both NHPC and Bulk Power Customer acknowledge that all payments made against
all Bills in the quarter shall be subject to quarterly reconciliation at the beginning of
the following quarter to take into account the adjustment of payments, Rebate, Late
Payment Surcharge etc. to determine the outstanding dues, if any. Both NHPC and
Bulk Power Customer therefore, agree that as soon as all such data in respect of
any quarter has been finally verified and payments adjusted, NHPC and Bulk Power
Customer shall jointly sign such reconciliation statement. Any dispute with regard to
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12.0
12.1

12.2

12.3

12.4

13.0

the above reconciliation shall be dealt with in accordance with the provisions of this
Agreement.

ARBITRATION:

The disputes arising under this agreement which are falling under the provisions of
the Electricity Act, 2003, shall be dealt in accordance with the said Act.

All other disputes which are not covered under the provisions of the Electricity Act,
2003, shall be referred to arbitration. The appointment of arbitrator and arbitration
proceedings shall be governed by the Arbitration and Conciliation Act, 1996. The
venue of the arbitration proceedings shall be decided by the Arbitrator with the
consent of parties. The decision of the arbitrator shall be final and binding on the
parties. The High Court of Punjab and Haryana, Chandigarh shall have exclusive
jurisdiction in all matters arising under this agreement.

The Arbitrator shall reasonably decide his fees. However, the Arbitrator’'s fees and
cost of arbitration proceedings shall be borne equally by the parties. The arbitrator
shall publish the award, within a reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
arbitration, the parties hereto shall continue to perform their respective obligations
under this Agreement.

FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save and
except the order/directions/regulations issued by CERC or Government of India
from time to time in this regard, no party shall be liable for any claim for any loss or
damage whatsoever arising out of failure to carry out the terms of this Agreement to
the extent that such failure is due to Force Majeure events such as rebellion, mutiny,
civil commotion, riot, strike, lock out, fire, explosion, flood, drought, cyclone,
lightning, earthquake, war or other forces, accident or act of God. But any party
claiming the benefit of this clause shall satisfy the other party of the existence of

such an event(s).
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14.0 DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing and shall
remain operative for 35 (Thirty Five) years from the date of commercial
operation of the last unit or balance normative life of Power station which ever
is earlier. However, during currency of agreement, if any Tariff
notifications/orders/regulation/directions are issued by CERC/Govt. of
India/State Govt. or any competent authority the same shall be acceptable and
binding on both the parties.

15.0 NOTICES:

All notices required or referred to under this Agreement shall be in writing and
signed by the authorities mentioned herein below unless otherwise notified. Each
such notice shall be deemed to have been duly served if delivered, or sent by
registered / speed post with an acknowledgement due to the other party.

a) TONHPC

Executive Director (Comml.)/General Manager (Comml.) /
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana. )

With a copy to :

General Manager / Chief Engineer

Subansiri Lower Project, NHPC Ltd.

Gerukamukh, via- Gogamukh,

Distt. Dhemaji (Assam) - 787035

b) BY NHPC

Executive Director (Comml.) /General Manager (Comml.)/
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

¢) TOBULKPOWER CUSTOMER

Managing Director,

Ajmer Vidyut Vitaran Nigam Ltd.,
Old Power House,

Hathibata, Jaipur Road,

Ajmer - 305001
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16.0

17.0

d) BY BULK POWER CUSTOMER

Managing Director,

Ajmer Vidyut Vitaran Nigam Ltd.,
Old Power House,

Hathibata, Jaipur Road,

Ajmer — 305001

IMPLEMENTATION OF THE AGREEMENT;

All discretions to be exercised and direction, approvals, consents and notices to
be given and actions to be taken under these presents unless otherwise expressly
provided herein, shall be exercised and given by the signatories to this agreement
or by the authorized representative(s) that each party may nominate in this behalf
and notify in writing to the other party by Registered Post / speed post from time to
time. Nomination of authorized representative(s) shall be informed likewise in
writing by the Bulk Power Customer within one month of signing of the Agreement.

INTERPRETATION:

In case, any of the provisions of this Agreement are inconsistent with the
provisions of the Tripartite Agreement signed among Govt. of India, Reserve Bank
of India and State Govt. Rajasthan, then the provisions of Tripartite Agreement
shall prevail during the period of validity of the Tripartite Agreement.

In WITNESS WHEREOF, the parties have executed these presents through their
duly authorised representatives caused on the day month and year first above

written.
.. },\ 5

For and on behalf of For and on bel';:;llf of

NHPC Ltd

Witness Farldabad,

1.

. Aimer Vidyut Vitaran Nigam Ltd.
4\ SV j ! Managing Do

/ YN L AE

NIKKA RAM 1
CE (Commercial) e
« NHPC Office C?mpfnw, Sector-33, Witness g
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; POWER PURCHASE AGREEMENT

; BETWEEN
é NHPC LTD.
| AND

H

THE ENGINEERING DEPARTMENT, CHANDIGARH ADMINISTRATION.

TR

[ This POWER PURCHASE AGREEMENT is entered into on this .22 6. .day of
J4:45..2010 between NHPC Limited, (formerly known as National Hydro Power
Copporation Limited), a Company incorporated under the Companies Act, 1956 having its
regstered office at NHPC Office Complex, Sector-33, Faridabad (Haryana) - 121003.
(hereinafter called ‘NHPC’, which expression shall unless repugnant to the context or
mesning thereof include its successors and assigns) as party of the first part and The
Engjineering Department, Chandigarh Administration, Electricity Operation Circle,
UT Chandigarh, Sector-9D, Chandigarh (hereinafter referred to as “Bulk Power
Cuptomer” which expressions unless repugnant to the context shall include their
respective successors and assigns) as party of the second part.

B

- Whereas NHPC is a generating company of Government of India and the Bulk
Powar Customer (s) shall be allocated power by Govt. of India from Subansiri Lower HE
Projéct (2000MW), Arunachal Pradesh (hereinafter specifically referred to as “NHPC
Stat'g:n") owned and to be operated by NHPC.
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Now, therefore, in consideration of the premises and mutual covenants and

conditions set forth herein, it is hereby agreed by and between the parties hereto as
follows:-

1.0 DEFINITIONS:

The words / expressions used in this Agreement, unless repugnant to the context,
shall have the same meanings as respectively assigned to them by the Electricity Act, 2003
as amended from time to time and Act that would come into force as a substitute or
otherwise to the above stated Act. The words / expressions mentioned below shall have the

same meaning as respectively assigned to them hereunder :-

i) Month . means English Calendar Month.
ii) Year : means financial year commencing on 1st April and ending on
31st March.
iif)  Energy : means the electrical energy.
iv)  Power . means the electrical power.
v) LC : means Irrevocable rev9lving Letter(s) of Credit.
vi) FERV : means Foreign Exchange Rate Variation.
vii) CEA : means Central Electricity Authority.
vii) CERC : means Central Electricity Regulatory Commission.
ix) GOl : means Government of India.
X) IEGC : means Indian Electricity Grid Code.
xi)  MOP : means Ministry of Power.
xii) Outage : means the state of component when it is not available to perform
its intended function due to some event directly associated with
that component.
xi)  POWER GRID : means Power Grid Corporation of India Limited.
xiv) RPC : means Regional Power Committee.
xv)  NERPC : means North Eastern Regional Power Committee.
xvi) NLDC : means National Load Dispatch Center

.
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xvii)

Xviii)

2.0

2.1

2.2

3.0

3.1

3.2

3.3

NERLDC : means North Eastern Regional Load Dispatch Center.

REA . means periodic regional energy account including amendments
thereof, if any, preparedfissued by RPC based on the data
provided by NLDC / NERLDC showing exchange of energy
amongst the various constituents of NERPC and the relevant
constituents of other regions with whom the inter regional
exchange of power is taking place.

INSTALLED CAPACITY & ALLOCATION OF POWER :

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of
230 MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency
authorised to do so by MOP, GOI.

The allocation of power from the NHPC Station amongst the Bulk Power Customer
(s) shall be in accordance with the instructions issued / to be issued by the MOP,
Govt. of India / or any other Competent Authority from time to time.

GENERAL OBLIGATIONS :

The energy to be supplied under this Agreement shall be in the form of three phase,
50 hertz alternating current at a voltage of 400 KV or as applicable. The frequency
and voltage shall be subject to fluctuations as per provisions contained in IEGC
(latest amendment effective from 1st April, 2009) and any further amendment to
IEGC from time to time except for the reasons and circumstances beyond the
reasonable control of NHPC. The supply of energy to Bulk Power Customer is
subject to outages as may be necessary on account of shutdown of generating units
of the NHPC Station and associated transmission system for inspection,
maintenance or repair or for any other reason beyond the reasonable control of
NHPC.The periodicity and duration of such outages shall be such as may be
determined by NHPC in consultation with NLDC / NERLDC/ RPC.

EVACUATION OF POWER FROM NHPC STATION :

400 KV bus bar or any other point designated at the NHPC Station shall be the
delivery point for supply of energy to the Bulk Power Customer(s). Evacuation of
power from the delivery point of the NHPC Station shall be through the transmission
system of POWER GRID or any other authorised agency as the case may be. The
Bulk Power Customer(s) shall make necessary arrangements separately with the
concerned agency for evacuation of power & payments of evacuation charges etc.
and NHPC shall not be responsible for the same in any manner.

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant
of connectivity in terms of Central Electricity Regulatory @pmmission (Grant of

o]
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4.0

5.0

6.0

6.1

6.2

6.3

7.0

7.1

connectivity, Long-term Access and Medium-term Open Access in inter-state
Transmission and related matters) Regulations, 2009 and shall be the long-term
customer for the purpose of above regulations. The Bulk Power Customer shall pay
the applicable charges as laid down in the above regulations.

METERING ARRANGEMENTS :

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall
be governed in accordance with Central Electricity Authority (Instaliation and
Operation of Meters) Regulations, 2006 and as per the notification / directives
issued / to be issued by CERC from time to time and the relevant provisions
contained in IEGC as amended from time to time.

ACCOUNTING OF ENERGY :

The quantum of energy sold to the Bulk Power Customer(s) out of the energy
available for sale shall be the energy as indicated in the REAs issued by RPC based
on the data provided by NLDC / NERLDC. The REA including amendments, if any,
as issued by RPC shall form the basis for billing purposes and shall be binding on
both the parties.

TARIFF :

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications / orders
/directions issued / to be issued by CERC from time to time under Electricity Act,
2003 and / or any other Act / Regulations as may be substituted by Government of
India in place of these provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders / direction of the Competent Authority is not finalized before that
date, the Bulk Power Customer shall pay to NHPC the tariff as per previous tariff
notifications for the power supplied from the NHPC Station beyond this date on
adhoc / provisional basis as per the directions / instructions/orders of CERC.

In addition to the energy tariff set out, the Bulk Power Customer(s) shall also be
liable to pay to NHPC in accordance with any law in force, all payments made or
payable by it on account of taxes, duties, cess, levy, fees or other imposition etc.
levied or to be levied in future as a new tax by the Government or other authority in
respect of generation, transmission and supply of energy including activities
incidental and ancillary thereto as per orders of CERC in this regard.

BILLING :

NHPC shall prepare bill(s) for the energy supplied to the Bulk Power Customer(s) on
the basis of REAs issued by RPC based on the data provided by NLDC / NERLDC
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7.2

7.3

8.0

8.1

8.2

8.3

8.4

9.0

9.1

and Bulk Power Customer (s) shall accept these bills for payment. The bill(s) shall
be the aggregate of charges as approved / notified by CERC / Government of India
from time to time. Similarly supplementary bill(s) would be raised as and when

required following revised REA’'s / CERC notification / directives issued / to be
issued.

In case Bulk Power Customer(s) has any objection as to the accuracy of any bill(s), it
shall lodge a written objection with NHPC within 30 days on presentation of such
bill(s). On such objection being upheld by NHPC, the same shall be rectified within a
period of 30 days from the date of receipt of written objection and necessary effect of
the same shall be given in the subsequent bill(s).

All issues relating to dues shall be governed as per the directives of CERC/GOI as
issued from time to time.

PAYMENT :

Payment of bill(s) for supply of power from the NHPC Station shall be made by the
Bulk Power Customer(s) through a confirmed, revolving, irrevocable Letter of Credit
to be established in favour of NHPC for an amount equivalent to 105 percent of their
average monthly billing of preceding 12 months with appropriate bank as mutually
acceptable to the parties. The LC shall be kept valid at all the time during the validity
of this Agreement or extended period. The amount of LC shall be reviewed once in
six months. NHPC shall intimate the revised amount of LC one month in advance. If
the amount of energy supply bill is more than the amount of LC, the payment of
excess amount shall be made by the Bulk Power Customer(s) directly on
presentation of such bill(s). All the bank charges shall be borne by the Bulk Power
Customer(s).

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment
liability / payment of revised bills to be raised after unbundling / restructuring
pertaining to previous period shall be discharged by the successor entities.

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power
Customer(s). The bill(s) so presented by NHPC to the said Bankers shall be
promptly paid on their presentation.

The amount of LC during the first year of commercial operation of the NHPC station
shall be for an amount equivalent to 105% of average monthly energy bill based on
the share of the Bulk Power Customer in the design energy of the NHPC station.

PAYMENT SECURITY MECHANISM (Clauses 9.1. to 9.4 not applicable in case of
UT Chandigarh) :

Provisions of Tripartite Agreement signed on NA between NA Gowt. of India and

Reserve Bank of India under the Scheme for one time settiement of SEB dues shall
be applicable for supply of power from this station and safegupding payments for

haaf
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8.2

9.3

9.4

the same. It is hereby mutually agreed that after the expiry period of the Tripartite
Agreement, an alternative payment security arrangement in the form of Escrow
Arrangement as a back up to amount of the LC shall be provided. Under this
arrangement an Escrow Account in favour of NHPC shall be established through
which the receivables of Bulk Power Customer shall be routed as per the terms of
Escrow Agreement. Bulk Power Customer hereby agrees that NHPC will have first
charge on receivables of Bulk Power Customer. Bulk Power Customer agrees to
enter into a separate ‘Agreement to Hypothecate Cum Deed of Hypothecation’ as
collateral arrangement whereby, Bulk Power Customer shall hypothecate
receivables to the extent required for payment of dues of NHPC by Bulk Power
Customer including this Agreement by creation of first charge in favour of NHPC.
These receivables shall be routed through Escrow Account for payment to NHPC in
case of default in payments.

The Escrow Agreement and Agreement to Hypothecate Cum Deed of
Hypothecation shall be executed by Bulk Power Customer to the satisfaction of
NHPC at least one year before the completion of the validity period of the Tripartite
Agreement. In the event before expiry of Tripartite Agreement, Bulk Power
Customer does not sign the ‘Escrow Agreement’ and ‘Agreement to Hypothecate
Cum Deed of Hypothecation’ at least 3 months before the expiry of Tripartite
Agreement or Bulk Power Customer creating any superior charge in favour of any
other party on its receivables, NHPC shall have the right to reallocate power to other
customers. In case of termination of this Agreement or reallocation of power due to
reasons stated above, Bulk Power Customer shall be liable to pay capacity charges
till the power is reallocated.

Since the payments from Bulk Power Customer are currently secured as per the
provisions of the Tripartite Agreement, establishing of Escrow Arrangement is not
being insisted upon by NHPC presently. Bulk Power Customer and NHPC agree
that this Agreement shall be deemed to have created a legally binding first charge
on Bulk Power Customer’s receivables in favour of NHPC. Accordingly, Bulk Power
Customer shall not create any encumbrance, charge, and lien or otherwise execute
any instrument which in any way affects the first charge over the receivables. While
creating any subsequent charge on its receivables or agreeing to provide Escrow
cover or any other form of payment security to any other entities like power
supplier(s), banks, financial institutions etc. during the interim period till signing of
Escrow Agreement with NHPC, Bulk Power Customer shall duly inform such power
supplier(s), banks, financial institutions etc. of the legally binding first charge on Bulk
Power Customer’s receivables in favour of NHPC and the first charge of NHPC shall
be in preference to any other charge that Bulk Power Customer may create in
favour of any other party.

Except for the provisions of this Agreement other terms and conditions for operation
of “Escrow Agreement’ and “Agreement to Hypothecate Cum Deed of

Hypothecation” shall be in the format prescribed by Govt. of India as “Standard
Bidding Document (Case I1)” / competitively bid Ultra Mega Power Projects.

hoaf
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9.5

9.6

10.0

10.1

10.2

10.3

11.0

12.0

Bulk Power Customer agrees to ensure that the successor entities of Bulk Power
Customer will be duly notified of the above arrangement with NHPC and shall be
bound by the terms of this Agreement as if they are parties to this Agreement.

In case of regulation of power, the matter may be dealt in accordance with prevailing
CERC's “Generic procedure on regulation of power supply to beneficiaries in case
of non payment of dues of central power utilities” as amended from time to time.

SURCHARGE ON LATE PAYMENT AND REBATE :

The provision for levy of surcharge and rebate shall be governed as per notification /
directives / guidelines issued / to be issued by CERC / GOI from time to time or any
other rebate scheme as mutually agreed upon from time to time as per prevailing
statutes and same shall form an integral part of this Agreement.

Notwithstanding what is contained above, if the bill(s) are not paid by Bulk Power
Customer to NHPC within 60 days from the date of billing, NHPC shall have the
option to regulate the supply of energy to Bulk Power Customer in accordance with
the directives / guidelines issued / to be issued by CERC / GOI from time to time.

All payments received from the Bulk Power Customer shall be appropriated by
NHPC for amounts due in the following order of priority :

()] Towards late payment surcharge payable, if any ;
(i)  Towards earlier un-paid monthly Bills, if any ;

(iif)  Towards the statutory dues like income tax, duties, royalties, cess, any other
tax, royalty etc. in the current bills.

(iv) Towards the Capacity charges, Energy charges, and any other charges in
current bill.

QUARTERLY RECONCILIATION :

Both NHPC and Bulk Power Customer acknowledge that all payments made against
all Bills in the quarter shall be subject to quarterly reconciliation at the beginning of
the following quarter to take into account the adjustment of payments, Rebate, Late
Payment Surcharge etc. to determine the outstanding dues, if any. Both NHPC and
Bulk Power Customer therefore, agree that as soon as all such data in respect of
any quarter has been finally verified and payments adjusted, NHPC and Bulk Power
Customer shall jointly sign such reconciliation statement. Any dispute with regard to
the above reconciliation shall be dealt with in accordance with the provisions of this
Agreement.

ARBITRATION :

12.1 The disputes arising under this agreement which are falling under the provisions of

the Electricity Act, 2003 shall be dealt in accordance with the s?ﬁ Act.

heaf
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12.2 All other disputes which are not covered under the provisions of the Electricity Act,

12.3

12.4

13.0

14.0

15.0

2003, shall be referred to arbitration. The appointment of arbitrator and arbitration
proceedings shall be governed by the Arbitration and Conciliation Act, 1996. The
venue of the arbitration proceedings shall be decided by the Arbitrator with the
consent of parties. The decision of the arbitrator shall be final and binding on the
parties. The High Court of Punjab and Haryana, Chandigarh shall have exclusive
Jurisdiction in all matters arising under this agreement.

The Arbitrator shall reasonably decide his fees. However, the Arbitrator's fees and
cost of arbitration proceedings shall be borne equally by the parties. The Arbitrator
shall publish the award, within a reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
arbitration, the parties hereto shall continue to perform their respective obligations
under this Agreement.

FORCE MAJEURE :

Both the parties shall ensure compliance of the terms of this Agreement. Save and
except the order / directions/regulations issued by CERC or Government of India
from time to time in this regard, no party shall be liable for any claim for any loss or
damage whatsoever arising out of failure to carry out the terms of this Agreement to
the extent that such failure is due to Force Majeure events such as rebellion, mutiny,
civil commotion, riot, strike, lock out, fire, explosion, flood, drought, cyclone,
lightning, earthquake, war or other forces, accident or act of God. But any party
claiming the benefit of this clause shall satisfy the other party of the existence of
such an event(s).

DURATION OF AGREEMENT :

This Agreement shall come into force from the date of signing and shall remain
operative for 5 (Five) years from the date of commercial operation of the last unit of
project provided that this Agreement may be mutually extended, renewed or
replaced by another agreement on such terms and for such further period of time as
the parties may agree to. However, the provisions of this Agreement shall continue
to operate till this Agreement is formally renewed, extended or replaced, in case
Bulk Power Customer continue to get power from the NHPC Station even after
expiry of this Agreement without further renewal or formal extension thereof.

NOTICES :
All notices required or referred to under this Agreement shall be in writing and
signed by the authorities mentioned herein below unless otherwise notified. Each

such notice shall be deemed to have been duly given if delivered, or sent by
registered / speed post with an acknowledgement due to the other party.

fouf
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16.0

b)

c)

d)

TO NHPC :

Executive Director (Comml.) / General Manager (Comml.) /
Chief Engineer (Comml.), '

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

With a copy to :

General Manager / Chief Engineer,
Subansiri Lower Project, NHPC Ltd.
Gerukamukh, via- Gogamukh,

Distt. Dhemaiji (Assam) - 787035

BY NHPC :

Executive Director (Comml.) / General Manager (Comml.)/
Chief Engineer (Comml.),

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

TO BULK POWER CUSTOMER -

Chief Engineer UT Chandigarh / Superintending Engineer,
Electricity Operation Circle,

UT Chandigarh,

Sector-9D, Chandigarh.

BY BULK POWER CUSTOMER :

Chief Engineer, UT Chandigarh / Superintending Engineer,
Electricity Operation Circle,

UT Chandigarh,

Sector-9D, Chandigarh.

IMPLEMENTATION OF THE AGREEMENT :

All discretions to be exercised and direction, approvals, consents and notices to
be given and actions to be taken under these presents unless otherwise expressly
provided herein, shall be exercised and given by the signatories to this agreement
or by the authorised representative(s) that each party may nominate in this behalf
and notify in writing to the other party by registered post / speed post from time to
time. Nomination of authorised representative(s) shall be informed likewise in
writing by the Bulk Power Customer within one month of signing of the Agreement.

Loy
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17.0  INTERPRETATION :

In case, any of the provisions of this Agreement are inconsistent with the
provisions of the Tripartite Agreement, if any, signed between Govt. of India,
Reserve Bank of India and Chandigarh Administration, then the provisions of

Tripartite Agreement shall prevail during the period of validity of the Tripartite
Agreement.

In WITNESS WHEREOF, the parties have executed these presents through their

duly authorised representatives caused on the day month and year first above
written.

For and on behalf of
For and on behalf of The Engineering Department,

NHPC Ltd Chandigarh Administration.
Seeretary ERGINAeTTa
C_\“ n[-.&ﬂ"ﬁh‘;‘m;} e e
W i / PRN!HAN KAUL ”
wer 3ffirr (Fwg)/Chief Engineer (Elect )

WA @ /NH.PC. Ud.
A 7Er 7 IwA/A Govt. of India Enterprise

#92-33 wiemr/Sector-33, Faridabad- 121003
Withess

1 Superintending Envineer,
e, ’ tectricity Dperation Circle
L1 TS/ PoonAM MiTTA Electricity Operation C
WA V-Jtia f-’i J;' Assit ."ﬂﬂl’lagér {Cl; U\ T CHAND'GARH
e wa b=l TRHRD Centre

el fafray, v
NHPC Limited, Chandigarh
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E POWER PURCHASE AGREEMENT

é BETWEEN

a NHPC LTD.

é AND

a CHHATTISGARH STATE POWER DISTRIBUTION CO. LTD.

i This POWER PURCHASE AGREEMENT is entered into on this /5. day of
De.cmm.zom between NHPC Limited, (formerly known as National Hydro Power Corporation
Limited), a Company incorporated under the Companies Act, 1956 having its registered office
at NHPC Office Complex, Sector-33, Faridabad (Haryana) - 121003. (hereinafter called
‘NHPC’, which expression shall unless repugnant to the context or meaning thereof include its
successors and assigns) as party of the first part and Chhattisgarh State Power Distribution
Co. fLtd., Vidyut Sewa Bhawan, Post- Sunder Nagar, Daganniya, Raipur ~ 492013,
Chhattisgarh (hereinafter referred to as “Bulk Power Customer’ which expressions uniess
repugnant to the context shall include their respective successors and assigns) as party of the
second part.

|

Whereas NHPC is a generating company of Government of India and the Bulk Power
Custpmer (s) shall be allocated power by Gowvt. of India from Subansiri Lower HE Project
(2000MW), Arunachal Pradesh (hereinafter specifically referred to as “NHPC Station”) owned
and ¢o be operated by NHPG,.
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Now, therefore, in consideration of the premises and mutual covenants and conditions set forth
herein, it is hereby agreed by and between the parties hereto as follows:-

1.0 DEFINITIONS:

/" The words/expressions used in this Agreement, unless repugnant to the context, shall
have the same meanings as respectively assigned to them by the Electricity Act,2003 as
amended from time to time and Act that would come into force as a substitute or otherwise to the
above stated Act. The words/expressions mentioned below shall have the same meaning as
respectively assigned to them hereunder :-

i) Month : means English Calendar Month.

ii) Year . means financial year commencing on 1st April and ending on

31st March.

i)  Energy : means the electrical energy.

iv)  Power : means the electrical power.

v) LC : means Irrevocable revolving Letter(s) of Credit.

vi) FERV : means Foreign Exchange Rate Variation.

vii) CEA : means Central Electricity Authority.

vii) CERC . means Central Electricity Regulatory Commission.

ix) GOl : means Government of India.

X) IEGC : means Indian Electricity Grid Code.

xi) MOP : means Ministry of Power.

xii)  Outage : means the state of component when it is not available to perform
its intended function due to some event directly associated with
that component.

xii) POWER GRID : means Power Grid Corporation of India Limited.

xiv) RPC : means Regional Power Committee.
xv)  NERPC . means North Eastern Regional Power Committee.
xvi) NLDC . means National Load Dispatch Center
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Xvii)

<viii)

Xix)

2.0

2.1

2.2

3.0

3.1

3.2

NERLDC : means North Eastern Regional Load Dispatch Center.

REA . means periodic regional energy account including amendments thereof,
if any, prepared/issued by RPC based on the data provided by
NLDC/NERLDC showing exchange of energy amongst the various
constituents of NERPC and the relevant constituents of other regions
with whom the inter regional exchange of power is taking place.

Incremental

receivables . Incremental receivables are the receivables in excess of the receivables
over which a charge has been created by CSPDCL through legally
binding agreements before the date of signing of this Agreement,
subject to the extent of the monthly LC requirement.

INSTALLED CAPACITY & ALLOCATION OF POWER :

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of
250MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency authorised
to do so by MOP, GOI. -

The allocation of power from the NHPC Station amongst the Bulk Power Customer (s)
shall be in accordance with the instructions issued/ to be issued by the MOP, Govt. of
India / or any other Competent Authority from time to time.

GENERAL OBLIGATIONS:

The energy to be supplied under this Agreement shall be in the form of three phase, 50
hertz alternating current at a voltage of 400 KV or as applicable. The frequency and
voltage shall be subject to fluctuations as per provisions contained in IEGC (latest
amendment effective from 1st April, 2009) and any further amendment to IEGC from time
to time except for the reasons and circumstances beyond the reasonable control of
NHPC. The supply of energy to Bulk Power Customer is subject to outages as may be
necessary on account of shutdown of generating units of the NHPC Station and
associated transmission system for inspection, maintenance or repair or for any other
reason beyond the reasonable control of NHPC.The periodicity and duration of such
outages shall be such as may be determined by NHPC in consultation with
NLDC/NERLDC/ RPC.

EVACUATION OF POWER FROM NHPC STATION:

400 KV bus bar or any other point designated at the NHPC Station shall be the delivery
point for supply of energy to the Bulk Power Customer(s). Evacuation of power from the
delivery point of the NHPC Station shall be through the transmission system of POWER
GRID or any other authorised agency as the case may be. The Bulk Power Customer(s)
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3.3

4.0

5.0

6.0

6.1

6.2

6.3

shall make necessary arrangements separately with the concerned agency for evacuation
of power & payments of evacuation charges etc. and NHPC shall not be responsible for
the same in any manner.

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant of
connectivity in terms of Central Electricity Regulatory Commission (Grant of connectivity,
Long-term Open Access and Medium-term Open Access in inter-state Transmission and
related matters) Regulations, 2009 and shall be the long-term customer for the purpose of
above regulations. The Bulk Power Customer shall pay the applicable charges as laid
down in the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall be
governed in accordance with Central Electricity Authority (Installation and Operation of
Meters) Regulations, 2006 and as per the notification/ directives issued / to be issued by
CERC from time to time and the relevant provisions contained in IEGC as amended from
time to time.

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer(s) out of the energy available for
sale shall be the energy as indicated in the REAs issued by RPC based on the data
provided by NLDC/NERLDC. The REA including amendments, if any, as issued by RPC
shall form the basis for billing purposes and shall be binding on both the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications/ orders/directions
issued / to be. |s“sued by CERC from time to time under Electricity Act, 2003 and / or any
other Act / Reguratlons as may be substituted by Government of India in place of these
provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders/direction of the Competent Authority is not finalized before that date, the
Bulk Power Customer shall pay to NHPC the tariff as per previous tariff notifications for
the power supplied from the NHPC Station beyond this date on adhoc/provisional basis as
per the directions/instructions/orders of CERC.

In addition to the energy tariff set out, the Bulk Power Customer(s) shall also be liable to
pay to NHPC in accordance with any law in force, all payments made or payable by it on
account of taxes, duties, cess, levy, fees or other imposition etc. levied or to be levied in
future as a new tax by the government or other authority in respect of generation,
transmission and supply of energy including activities incidental and ancillary thereto as

per orders of CERC in this regard.
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7.0

7.1

7.2

7.3

8.0

8.1

8.2

8.3

8.4

9.0

9.1

BILLING :

NHPC shall prepare bill(s) for the energy supplied to the Bulk Power Customer(s) on the
basis of REAs issued by RPC based on the data provided by NLDC/NERLDC and Bulk
Power Customer (s) shall accept these bills for payment. The bill(s) shall be the aggregate
of charges as approved /notified by CERC/Government of India from time to time. Similarly
supplementary bill(s) would be raised as and when required following revised REA’s /
CERC notification / directives issued / to be issued.

In case Bulk Power Customer(s) has any objection as to the accuracy of any bill(s), it shall
lodge a written objection with NHPC within 30 days on presentation of such bill(s). On
such objection being upheld by NHPC, the same shall be rectified within a period of 30
days from the date of receipt of written objection and necessary effect of the same shall be
given in the subsequent bill(s).

All issues relating to dues shall be governed as per the directives of CERC/GOI as issued
from time to time

PAYMENT:

Payment of bill(s) for supply of power from the NHPC Station shall be made by the Bulk
Power Customer(s) through a confirmed, revolving, irrevocable Letter of Credit to be
established in favour of NHPC for an amount equivalent to 105 percent of their average
monthly billing of preceding 12 months with appropriate bank as mutually acceptable to
the parties. The LC shall be kept valid at all the time during the validity of this Agreement
or extended period. The amount of LC shall be reviewed once in six months. NHPC shall
intimate the revised amount of LC one month in advance. If the amount of energy supply
bill is more than the amount of LC, the payment of excess amount shall be made by the
Bulk Power Customer(s) directly on presentation of such bill(s). All the bank charges shall
be borne by the Bulk Power Customer(s).

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment liability /
payment of revised bills to be raised after unbundling / restructuring pertaining to previous
period shall be discharged by the successor entities.

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power Customer(s).
The bill(s) so presented by NHPC to the said Bankers shall be promptly paid on their
presentation.

The amount of LC during the first year of commercial operation of the NHPC station shall
be for an amount equivalent to 105% of average monthly energy bill based on the share of
the Bulk Power Customer in the design energy of the NHPC station.

PAYMENT SECURITY MECHANISM

Provisions of Tripartite Agreement signed on 20™ March, 2003 between Government of
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9.2

9.3

9.4

chhattisgarh, Govt. of India and Reserve Bank of India under the Scheme for one time
settlement of SEB dues shall be applicable for supply of power from this station and
safeguarding payments for the same. It is hereby mutually agreed that after the expiry
period of the Tripartite Agreement, an alternative payment security arrangement in the
form of Escrow Arrangement as a back up to amount of the LC shall be provided. Under
this arrangement an Escrow Account in favour of NHPC shall be established through
which the incremental receivables of Bulk Power Customer shall be routed as per the
terms of Escrow Agreement. Bulk Power Customer hereby agrees that NHPC will have
first charge on incremental receivables of Bulk Power Customer. Bulk Power Customer
agrees to enter into a separate ‘Agreement to Hypothecate Cum Deed of Hypothecation’
as collateral arrangement whereby, Bulk Power Customer shall hypothecate incremental
receivables to the extent required for payment of dues of NHPC by Bulk Power Customer
including this Agreement by creation of first charge on incremental receivables in favour of
NHPC. These incremental receivables shall be routed through Escrow Account for
payment to NHPC in case of default in payments.

The Escrow Agreement and Agreement to Hypothecate Cum Deed of Hypothecation shall
be executed by Bulk Power Customer to the satisfaction of NHPC at least one year before
the completion of the validity period of the Tripartite Agreement. In the event before expiry
of Tripartite Agreement, Bulk Power Customer does not sign the ‘Escrow Agreement’ and
‘Agreement to Hypothecate Cum Deed. of Hypothecation’ at least 3 months before the
expiry of Tripartite Agreement or Bulk Power Customer creating any superior charge in
favour of any other party on its incremental receivables, NHPC shall have the right to
reallocate power to other customers by giving notice of 30 days. In case of termination of
this Agreement or reallocation of power due to reasons stated above, Bulk Power
Customer shall be liable to pay capacity charges till the power is reallocated.

Since the payments from Bulk Power Customer are currently secured as per the
provisions of the Tripartite Agreement, establishing of Escrow Arrangement is not being
insisted upon by NHPC presently. Bulk Power Customer and NHPC agree that this
Agreement shall be deemed to have created a legally binding first charge on incremental
receivables on Bulk Power Customer's incremental receivables in favour of NHPC.
Accordingly, Bulk Power Customer shall not create any encumbrance, charge, and lien or
otherwise execute any instrument which in any way affects the first charge over the
incremental receivables. While creating any subsequent charge on its incremental
receivables or agreeing to provide Escrow cover or any other form of payment security to
any other entities like power supplier(s), banks, financial institutions etc. during the interim
period till signing of Escrow Agreement with NHPC, Bulk Power Customer shall duly
inform such power supplier(s), banks, financial institutions etc. of the legally binding first
charge on Bulk Power Customer’s incremental receivables in favour of NHPC and the first
charge on incremental receivables of NHPC shall be in preference to any other charge
that Bulk Power Customer may create in favour of any other party.

Except for the provisions of this Agreement other terms and conditions for operation of
“Escrow Agreement’ and “Agreement to Hypothecate Cum Deed of Hypothecation” shall
be in the format prescribed by Govt. of India as “Standard Bidding Document (Case Il)" /
competitively bid Ultra Mega Power Projects.
Page 6 of 10
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9.5

9.6

10.0
10.1

10.2

10.3

11.0

Bulk Power Customer agrees to ensure that the successor entities of Bulk Power
Customer will be duly notified of the above arrangement with NHPC and shall be bound by
the terms of this Agreement as if they are parties to this Agreement.

In case of regulation of power, the matter may be dealt in accordance with prevailing
CERC'’s “Generic procedure on regulation of power supply to beneficiaries in case of non
payment of dues of central power utilities” as amended from time to time.

SURCHARGE ON LATE PAYMENT AND REBATE :

The provision for levy of surcharge and rebate shall be governed as per notification/
directives/guidelines issued / to be issued by CERC/GOI from time to time or any other
rebate scheme as mutually agreed upon from time to time as per prevailing statutes and
same shall form an integral part of this Agreement.

Notwithstanding what is contained above, if the bill(s) are not paid by Bulk Power
Customer to NHPC within 60 days from the date of billing, NHPC shall have the option to
regulate the supply of energy to Bulk Power Customer in accordance with the
directives/guidelines issued / to be issued by CERC/GOI from time to time.

All payments recsived from the Bulk Power Customer shall be appropriated by NHPC for
amounts due in the following order of priority :

(i) Towards earlier un-paid monthly Bills, if any;
(i)  Towards late payment surcharge payable, if any;

(i) Towards the statutory dues like income tax, duties, royalties, cess, any other tax,
royalty etc. in the current bills.

(iv) Towards the Capacity Charges, Energy Charges, and any other charges in current
bill.

QUARTERLY RECONCILIATION:

Both NHPC and Bulk Power Customer acknowledge that all payments made against all
Bills in the quarter shall be subject to quarterly reconciliation at the beginning of the
following quarter to take into account the adjustment of payments, Rebate, Late Payment
Surcharge etc. to determine the outstanding dues, if any. Both NHPC and Bulk Power
Customer therefore, agree that as soon as all such data in respect of any quarter has been
finally verified and payments adjusted, NHPC and Bulk Power Customer shall jointly sign
such reconciliation statement. Any dispute with regard to the above reconciliation shall be

dealt with in accordance with the provisions of this Agreement. /V

' ‘;/ qurr e - PRASHANT KA
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12.0
12.1

12.2

12.3

12.4

13.0

14.0

ARBITRATION:

The disputes arising under this agreement which are falling under the provisions of the
Electricity Act, 2003, shall be dealt in accordance with the said Act.

All other disputes which are not covered under the provisions of the Electricity Act, 2003,
shall be referred to arbitration. The appointment of arbitrator and arbitration proceedings
shall be governed by the Arbitration and Conciliation Act, 1996. The venue of the
arbitration proceedings shall be decided by the Arbitrator with the consent of parties. The
decision of the arbitrator shall be final and binding on the parties. The High Court of Punjab
and Haryana, Chandigarh shall have exclusive jurisdiction in all matters arising under this
agreement.

The Arbitrator shall reasonably decide his fees. However, the Arbitrator’s fees and cost of
arbitration proceedings shall be borne equally by the parties. The arbitrator shall publish
the award, within reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
arbitration, the parties hereto shall continue to perform their respective obligations under
this Agreement.

-

FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save and except
the order/directions/regulations issued by CERC or Government of India from time to time
in this regard, no party shall be liable for any claim for any loss or damage whatsoever
arising out of failure to carry out the terms of this Agreement to the extent that such failure
is due to Force Majeure events such as rebellion, mutiny, civil commotion, riot, strike, lock
out, fire, explosion, flood, drought, cyclone, lightning, earthquake, war or other forces,
accident or act of God. But any party claiming the benefit of this clause shall satisfy the
other party of the existence of such an event(s).

DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing and shall remain operative
for 5 years from the date of commercial operation of the last unit of project provided that
this Agreement may be mutually extended, renewed or replaced by another agreement on
such terms and for such further period of time as the parties may agree to. However, the
provisions of this Agreement shall continue to operate till this Agreement is formally
renewed, extended or replaced, in case Bulk Power Customer continue to get power from
the NHPC Station even after expiry of this Agreement without further renewal or formal

extension thereof. /p
210

151!
\
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16.0 NOTICES:

16.0

All notices required or referred to under this Agreement shall be in writing and signed by
the authorities mentioned herein below unless otherwise notified. Each such notice shall
be deemed to have been duly given if delivered, or sent by registered / speed post with an
acknowledgement due to the other party.

a)

b)

d)

TO NHPC

Executive Director (Comml.)/General Manager (Comml.) /
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

With a copy to .

General Manager / Chief Engineer

Subansiri Lower Project, NHPC Ltd.
Gerukamukh, via- Gogamukh,

Distt. Dhemaiji (Assam) - 787035 |

BY NHPC

Executive Director (Comml.) /General Manager (Comml.)/
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

To Chhattisgarh State Power Distribution Co. Ltd.
To be intimated by chhattisgarh State Power Distribution Co. Ltd.
By Chhattisgarh State Power Distribution Co. Ltd.
To be intimated by chhattisgarh State Power Distribution Co. Ltd.

IMPLEMENTATION OF THE AGREEMENT;

All discretions to be exercised and direction, approvals, consents and notices to be
given and actions to be taken under these presents unless otherwise expressly provided
herein, shall be exercised and given by the signatories to this agreement or by the
authorized representative(s) that each party may nominate in this behalf and notify in
writing to the other party by Registered Post / speed post from time to time. Nomination
of authorized representative(s) shall be informed likewise in writing by the Bulk Power
Customer within one month of signing of the Agreemept.

Page 9 of 10 /Q/
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17.0 INTERPRETATION:
In case, any of the provisions of this Agreement are inconsistent with the provisions of

the Tripartite Agreement signed between Govt. of India, Reserve Bank of India and
Chhattisgarh, then the provisions of Tripartite Agreement shall prevail during the period

of validity of the Tripartite Agreement.

In WITNESS WHEREOF, the parties have executed these presents through their duly
authorised representatives caused on the day month and year first above written.

“74 n;} \®

\
For and on behalf of For and on behalf of . pirector
NHPC Ltd ChhattisgamWwaﬁUR
Distribution Co. Ltd.
%W_ 31 ﬁ/ﬂfRASHANT KAUL
IR () Chiet Engi N
15 ’?’T{:;]rr_::_'ﬁ?ﬁtl’r?/N.H.P.C. Ctgd?eer . .
Witness R T 71 3T/ A Gowt. of India Enterprise Witness
A¥T-33 W /Sector-33, Faridabad-121003 .
: ((W " D f (C al)
- Executive Divector (Commerciai
‘ﬁy 210 C.S.PD.C.L. Raipur
( MK ' JHA)
pl towmw) - !
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& EN = ! S L __________-___ NN ! (A
Eﬁ'aT"" HARYANA  powER PURCHASE AGREEMENT F 374862
; BETWEEN
: NHPC LTD.
., AND
: THE GOVERNOR OF GOA
i FOR SUBANSIRI LOWER HYDRO ELECTRIC PROJECT (2000 MW)

¥

This POWER PURCHASE AGREEMENT is entered into on this 19" day of October,
2011 btween NHPC Limited, (formerly known as National Hydro Power Corporation Limited),
a Company incorporated under the Companies Act, 1956 having its registered office at NHPC
Office £omplex, Sector-33, Faridabad (Haryana) - 121003. (hereinafter called ‘NHPC’, which
expression shall unless repugnant to the context or meaning thereof include its successors and
assigns) as party of the first part and. Electricity Department, Govt. of Goa having its Head
Office at Vidyut Bhawan, 3" floor, Panaji, Goa (hereinafter called EDG) on behalf of Governor
of Goaiherelnafter referred to as “Bulk Power Customer” which expressions unless repugnant
to the Eontext shall include their respective successors and assigns) as party of the second
part. &

Wihereas NHPC is a generating company of Government of India and the Bulk Power
Customer (s) shall be allocated power by Govt. of India from Subansiri Lower HE Project
(2000MW), Arunachal Pradesh (hereinafter specifically referred to as “NHPC Station”) owned
and to be operated by NHPC.

B
Now, therefore, in consideration of the premises and mutual covenants and conditions
set forth perein, it is hereby agreed by and between the parties hereto as follows:-
Page 1 of 10
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1.0 DEFINITIONS:

The words/expressions used in this Agreement, unless’ repugnant to the context, shall
have the same meanings as respectively assigned to them by the Electricity Act,2003 as
amended from time to time and Act that would come into force as a substitute or otherwise to the
above stated Act. The words/expressions mentioned below shall have the same meaning as

respectively assigned to them hereunder :-

i) Month : means English Calendar Month.

ii) Year - means financial year commencing on 1st April and ending on
31st March

i)  Energy : means the electrical energy.

iv) EDG : means Electricity Department, Government of Goa

v)' Power : means the electrical power.

vi) LC - means lrrevocable revelving Letter(s) of Credit.

vii  FERV : means Foreign Exchange Rate Variation.

viii) CEA - means Central Electricity Authority. |

ix) CERC - means Central Electricity Regulatory Commission.

x) GOl - means Government of India.

xi) 1EGC - means Indian Electricity Grid Code.

xiiy MOP : means Ministry of Power.

xiii)  Outage - means the state of component when it is not available to perform

its intended function due to some event directly associated with
that component.

xiv) POWER GRID :means Power Grid Corporation of India Limited.

xv) RPC - means Regional Power Committee.

xvi)  NERPC - means North Eastern Regional Power Committee.

xvii) NLDC - means National Load Dispatch Center

xviii) NERLDC - means North Eastern Regional Load Dispatch Center.
Page 2 of 10
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XiX)

XX)

2.1

2.2

3.0

3.1

3.2

REA : means periodic regional energy account including amendments

thereof, if any, prepared/issued by RPC based on the data provided
by NLDC/NERLDC showing exchange of energy amongst the various
constituents of NERPC and the relevant constituents of other regions
with whom the inter regional exchange of power is taking place.

Incremental
Receivables - Incremental receivables are the receivables in excess of the receivables

over which a charge has been created by EDG through legally binding
agreements before the date of signing of this agreement, subject to the
extent of the monthly LC requirement.

2.0 INSTALLED CAPACITY & ALLOCATION OF POWER :

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of.
250MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency authorised
to do so by MOP, GOI.

The allocation of power from the NHPC Station amongst the Bulk Power Customer (s) shall

be in accordance with the instructions issued/ to be issued by the MOP, Gouvt. of India / or
any other Competent Authority from time to time: .

GENERAL OBLIGATIONS:

The energy to be supplied under this Agreement shall be in the form of three phases, 50
hertz alternating current at a voltage of 400 KV or as applicable. The frequency and
voltage shall be subject to fluctuations as per provisions contained in IEGC (latest
amendment effective from 1st April, 2009) and any further amendment to IEGC from time
to time except for the reasons and circumstances beyond the reasonable control of
NHPC. The supply of energy to Bulk Power Customer is subject to outages as may be
necessary on account of shutdown of generating units of the NHPC Station and
associated transmission system for inspection, maintenance or repair or for any other
reason beyond the reasonable control of NHPC. The periodicity and duration of such
outages shall be such as may be determined by NHPC in consultation with
NLDC/NERLDC/ RPC.

EVACUATION OF POWER FROM NHPC STATION:

400 KV bus bar or any other point designated at the NHPC Station shall be the delivery
point for supply of energy to the Bulk Power Customer(s). Evacuation of power from the
delivery point of the NHPC Station shall be through the transmission system of POWER
GRID or any other authorized agency as the case may be. The Bulk Power Customer(s)
shall make necessary arrangements separately with the concerned agency for evacuation
of power & payments of evacuation charges etc. and NHPC shall not be responsible for
the same in any manner.

L.

————————————
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3.3

4.0

5.0

6.2

6.3

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant of
connectivity in terms of Central Electricity Regulatory Commission (Grant of connectivity,
Long-term Access and Medium-term Open Access in inter-state Transmission and related
matters) Regulations, 2009 and shall be the long-term customer for the purpose of above
regulations. The Bulk Power Customer shall pay the applicable charges as laid down in
the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall be
governed in accordance with Central Electricity Authority (Installation and Operation of
Meters) Regulations, 2006 and as per the notification/ directives issued / to be issued by
CERC from time to time and the relevant provisions contained in IEGC as amended from
time to time.

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer(s) out of the energy available for
sale shall be the energy as indicated in-the REAs issued by RPC based on the data
provided by NLDC/NERLDC. The REA including amendments, if any, as issued by RPC
shall form the basis for billing purposes and shall be binding on both the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications/ orders/directions
issued / to be issued by CERC from time to time under Electricity Act, 2003 and / or any
other Act / Regulations as may be substituted by Government of India in place of these
provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders/direction of the Competent Authority is not finalized before that date, the
Bulk Power Customer shall pay to NHPC the tariff as per previous tariff notifications for
the power supplied from the NHPC Station beyond this date on adhoc/provisional basis as
per the directions/instructions/orders of CERC.

In addition to the energy tariff set out, the Bulk Power Customer(s) shall also be liable to
pay to NHPC in accordance with any law in force, all payments made or payable by it on
account of taxes, duties, cess, levy, fees or other imposition etc. levied or to be levied in
future as a new tax by the Government or other authority in respect of generation,
transmission and supply of energy including activities incidental and ancillary thereto as
per orders of CERC in this regard.

BILLING :

NHPC shall prepare bill(s) for the energy supplied to the Bulk Power Customer(s) on the
basis of REAs issued by RPC based on the data provided by NLDC/NERLDC and Bulk

Page 4 of 10
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7.2

7.3

8.0

8.1

8.2

8.3

8.4

9.0

9.1

Power Customer (s) shall accept these bills for payment. The bili(s) shall be the aggregate
of charges as approved /notified by CERC/Government of India from time to time. Similarly
supplementary bill(s) would be raised as and when required following revised REA's /
CERC notification / directives issued / to be issued. ‘

In case Bulk Power Customer(s) has any objection as to the accuracy of any bill(s), it shall
lodge a written objection with NHPC within 30 days on presentation of such bill(s). On
such objection being upheld by NHPC, the same shall be rectified within a period of 30
days from the date of receipt of written objection and necessary effect of the same shall be
given in the subsequent bill(s).

All issues relating to dues shall be governed as per the directives of CERC/GOI as issued
from time to time.

PAYMENT:

Payment of bill(s) for supply of power from the NHPC Station shall be made by the Bulk
Power Customer(s) through a confirmed, revolving, irrevocable Letter of Credit to be
established in favour of NHPC for an amount equivalent to 105 percent of their average
monthly billing of preceding 12 months with appropriate bank as mutually acceptable to
the parties. The LC shall be kept valid at all the time during the validity of this Agreement
or extended period. The amount of LC shall be reviewed once in six months. NHPC shall
intimate the revised amount of LC one month in advance. If the amount of energy supply
bill is more than the amount of LC, the payment of excess amount shall be made by the
Bulk Power Customer(s) directly on presentation of such bill(s). All the bank charges shall
be borne by the Bulk Power Customer(s).

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment liability /
payment of revised bills to be raised after unbundling / restructuring pertaining to previous
period shall be discharged by the successor entities.

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power Customer(s).
The bill(s) so presented by NHPC to the said Bankers shall be promptly paid on their
presentation. '

The amount of LC during the first year of commercial operation of the NHPC station shall
be for an amount equivalent to 105% of average monthly energy bill based on the share of
the Bulk Power Customer in the design energy of the NHPC station.

PAYMENT SECURITY MECHANISM

Provisions of Tripartite Agreement signed on 20.03.2003 between Government of Goa,
Govt. of India and Reserve Bank of India under the Scheme for one time settlement of
SEB dues shall be applicable for supply of power from this station and safeguarding
payments for the same. It is hereby mutually agreed that after the expiry period of the
Tripartite Agreement, an alternative payment security arrangement in the form of Escrow

Page 5 of 10
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9.2

9.3

9.4

9.5

Arrangement as a back up to amount of the LC shall be provided. Under this arrangement
an Escrow Account in favour of NHPC shall be established through which the incremental
receivables of EDG shall be routed as per the terms of Escrow Agreement. EDG hereby
agrees that NHPC will have first charge on incremental Receivables of EDG. EDG agrees
to enter into a separate ‘Agreement to Hypothecate Cum Deed of Hypothecation' as
collateral arrangement whereby, EDG shall hypothecate incremental Receivables to the
extent required for payment of dues of NHPC by EDG including this Agreement by
creation of first charge on incremental receivables in favour of NHPC. These Incremental
Receivables shall be routed through Escrow Account for payment to NHPC in case of
default in payments.

The Escrow Agreement and Agreement to Hypothecate Cum Deed of Hypothecation shall
be executed by EDG to the satisfaction of NHPC at least one year before the completion
of the validity period of the Tripartite Agreement. In the event before expiry of Tripartite
Agreement, EDG does not sign the ‘Escrow Agreement’ and ‘Agreement to Hypothecate
Cum Deed of Hypothecation’ at least 3 months before the expiry of Tripartite Agreement
or EDG creating any superior charge in favour of any other party on its Incremental
Receivables, NHPC shall have the right to reallocate power to other customers by giving
notice of 30 days. In case of termination of this Agreement or reallocation of power due to
reasons stated above, EDG shall be liable to pay capacity charges till the power is
reallocated. B

Since the payments from EDG are currently secured as per the provisions of the Tripartite
Agreement, establishing of Escrow Arrangement is not being insisted upon by NHPC
presently. EDG and NHPC agree that this Agreement shall be deemed to have created a
legally binding first charge on incremental receivables on EDG's incremental Receivables
in favour of NHPC. Accordingly, EDG shall not create any encumbrance, charge, and lien
or otherwise execute any instrument which in any way affects the first charge over the
incremental Receivables. While creating any subsequent charge on its incremental
Receivables or agreeing to provide Escrow cover or any other form of payment security to
any other entities like power supplier(s), banks, financial institutions etc. during the interim
period till signing of Escrow Agreement with NHPC, EDG shall duly inform such power
supplier(s), banks, financial institutions etc. of the legally binding first charge on EDG's
incremental Receivables in favour of NHPC and the first charge on incremental
receivables of NHPC shall be in preference to any other charge that EDG may create in
favour of any other party.

Except for the provisions of this Agreement other terms and conditions for operation of
“Escrow Agreement” and “Agreement to Hypothecate Cum Deed of Hypothecation” shall
be in the format prescribed by Govt. of India as “Standard Bidding Document (Case Il)" /
competitively bid Ultra Mega Power Projects.

EDG agrees to ensure that the successor entities of EDG will be duly notified of the above

arrangement with NHPC and shall be bound by the terms of this Agreement as if they are
parties to this Agreement.
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9.6

10.0

10.1

10.2

10.3

11.0

12.0

12.1

In case of regulation of power, the matter may be dealt in accordance with prevailing
CERC'’s “Generic procedure on regulation of power supply to beneficiaries in case of non
payment of dues of central power utilities” as amended from time to time.

SURCHARGE ON LATE PAYMENT AND REBATE :

The provision for levy of surcharge and rebate shall be governed as per notification/
directives/guidelines issued / to be issued by CERC/GOI from time to time or any other
Rebate scheme as mutually agreed upon from time to time as per prevailing statutes and
same shall form an integral part of this Agreement.

Notwithstanding what is contained above, if the bill(s) are not paid by Bulk Power
Customer to NHPC within 60 days from the date of billing, NHPC shall have the option to
regulate the supply of energy to Bulk Power Customer in accordance with the
directives/guidelines issued / to be issued by CERC/GOI from time to time.

All payments received from the Bulk Power Customer shall be appropriated by NHPC for
amounts due in the following order of priority :

(i) Towards late payment surcharge payable, if any;

(i)  Towards earlier un-paid monthly Bills, if any;

(iliy Towards the statutory dues like income tax, duties, royalties, cess, any other tax,
royalty etc. in the current bills.

(iv) Towards the Capacity Charges, Energy Charges, and any other charges in current
bill.

QUARTERLY RECONCILIATION:

Both NHPC and EDG acknowledge that all payments made against all Bills in the quarter
shall be subject to quarterly reconciliation at the beginning of the following quarter to take
into account the adjustment of payments, Rebate, Late Payment Surcharge etc. to
determine the outstanding dues, if any. Both NHPC and EDG therefore, agree that as
soon as all such data in respect of any quarter has been finally verified and payments
adjusted, NHPC and EDG shall jointly sign such reconciliation statement. Any dispute with
regard to the above reconciliation shall be dealt with in accordance with the provisions of
this Agreement.

ARBITRATION:

The disputes arising under this agreement which are falling under the provisions of the
Electricity Act, 2003, shall be dealt in accordance with the said Act.
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12.2

12.3

12.4

13.0

14.0

15.0

All other disputes which are not covered under the provisions of the Electricity Act, 2003,
shall be referred to arbitration. The appointment of arbitrator and arbitration proceedings
shall be governed by the Arbitration and Conciliation Act, 1996. The venue of the
arbitration proceedings shall be decided by the Arbitrator with the consent of parties. The
decision of the arbitrator shall be final and binding on the parties. The High Court of Punjab
and Haryana, Chandigarh shall have exclusive jurisdiction in all matters arising under this
agreement.

The Arbitrator shall reasonably decide his fees. However, the Arbitrator’s fees and cost of
arbitration proceedings shall be borne equally by the parties. The arbitrator shall publish
the award, within reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
arbitration, the parties hereto shall continue to perform their respective obligations under
this Agreement.

FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save and except
the order/directions/regulations issued by CERC or Government of India from time to time
in this regard, no party shall be liable for any claim for any loss or damage whatsoever
arising out of failure to carry out the terms of this Agreement to the extent that such failure
is due to Force Majeure events such as rebellion, mutiny, civil commotion, riot, strike, lock
out, fire, explosion, flood, drought, cyclone, lightning, earthquake, war or other forces,
accident or act of God. But any party claiming the benefit of this clause shall satisfy the
other party of the existence of such an event(s).

DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing and shall remain operative
for 35 (Thirty Five) years from the date of commercial operation of the last unit or balance
normative life of Power station which ever is earlier. However, during currency of
agreement, if any Tariff notifications/orders/regulation/directions are issued by
CERC/Govt. of India/State Govt. or any competent authority the same shall be acceptable
and binding on both the parties.

NOTICES:

All notices required or referred to under this Agreement shall be in writing and signed by
the authorities mentioned herein below unless otherwise notified. Each such notice shall
be deemed to have been duly given if delivered, or sent by registered / speed post with an
acknowledgement due to the other party.
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a) TONHPC

Executive Director (Comml.)/General Manager(Comml.) /
Chief Engineer(Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad-121003,

Haryana.

With a copy to :

General Manager / Chief Engineer
Subansiri Lower Project, NHPC Ltd.
Gerukamukh, via- Gogamukh,

Distt. Dhemaiji (Assam) - 787035

b) BY NHPC

Executive Director (Comml.) /General Manager (Comml.)/
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad-121003,

Haryana.

c) To Electricity Department, Govt. of Goa (EDG).

Chief Electrical Engineer, Electricity Department, Govt. of Goa
3" Floor ,Vidyut Bhawan, Panaji-Goa

d) By Electricity Department, Govt. of Goa (EDG).

Chief Electrical Engineer, Electricity Department, Govt of Goa
3" Floor ,Vidyut Bhawan, Panaji-Goa

16.0 IMPLEMENTATION OF THE AGREEMENT;

All discretions to be exercised and direction, approvals, consents and notices to be
given and actions to be taken under these presents unless otherwise expressly provided
herein, shall be exercised and given by the ‘signatories to this agreement or by the
authorized representative(s) that each party may nominate in this behalf and notify in
writing to the other party by Registered Post / speed post from time to time. Nomination
of authorized representative(s) shall be informed likewise in writing by the Bulk Power
Customer within one month of signing of the Agreement.
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17.0 INTERPRETATION:
In case, any of the provisions of this Agreement are inconsistent with the provisions of
the Tripartite Agreement signed between Govt. of India, Reserve Bank of India and Uttar
Pradesh, then the provisions of Tripartite Agreement shall prevail during the period of
validity of the Tripartite Agreement.

In WITNESS WHEREOF, the parties have executed these presents through their duly
authorised representatives on date mentioned above.

Signed, sealed & Delivered by for and on Signed, sealed & Delivered by
behalf of NHPC Ltd

(Nirm anza)
EJEIKKA RAM Chief Electrical Engineer
(Commercial) g
NHPC Offlce Complex, Sector-33, - Electricity Department,
Farldabad, (Haryana) ‘ Government of Goa and Ex-Officio,
o Additional Secr;e}gmm..u
Government of Goa for, and behalf.of g

Governor of Goa

- - \r,-"‘, _f: ‘-.:45
Witness Witness \h A
e\t (j \
M" K !m
D'M‘(C&wu]-)
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POWER PURCHASE AGREEMENT

f BETWEEN
6 NHPC LTD.
8 AND

GUJARAT URJA VIKAS NIGAM LIMITED.

:

 This POWER PURCHASE AGREEMENT is entered into on this third..day of
mT.Q\-!,.ZO‘IZ between NHPC Limited, (formerly known as National Hydro Power Corporation
Limited), a Company incorporated under the Companies Act, 1956 having its registered office
atl NHPC Office Complex, Sector-33, Faridabad (Haryana) - 121003. (hereinafter called
‘NHPC’, which expression shall unless repugnant to the context or meaning thereof include its
sutccessors and assigns) as party of the first part and Gujarat Urja Vikas Nigam Limited
(GUVNL) ,Sardar Patel Vidyut Bhawan, Race Course ,Vadodara-390007 (hereinafter referred
togas “Bulk Power Customer” which expressions unless repugnant to the context shall include
their respective successors and assigns) as party of the second part.

d Whereas NHPC is a generating company of Government of india and the Bulk Power
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Customer (s) has been allocated power by Govt. of India from Subansiri Lower

HE Project

(2000MW), Arunachal Pradesh (hereinafter specifically referred to as “NHPC Station”) owned
and to be operated by NHPC.

1.0 DEFINITIONS:

xii)

Xiii)
Xiv)

XV)

Now, therefore, in consideration of the premises and mutual covenants and conditions
set forth herein, it is hereby agreed by and between the parties hereto as follows:-

The words/expressions used in this Agreement, unless repughant to the context, shall
have the same meanings as respectively assigned to them by the Electricity Act,2003 as
amended from time to time and Act that would come into force as a substitute or otherwise to the
above stated Act. The words/expressions mentioned below shall have the same meaning as
respectively assigned to them hereunder :-

Month

Year

Energy
Power
LC
FERV
CEA
CERC
GOl
IEGC
MOP

Outage

POWER GRID
RPC

NERPC

22

: means English Calendar Month.

: means financial year commencing on 1st April and ending on

31st March.

: means the electrical energy.
: means the electrical power.

: means Irrevocable revolving Letter(s) of Credit.

: means Foreign Exchange Rate Variation.
: means Central Electricity Authority.

: means Central Electricity Regulatory Commission.
: means Government of India.

: means Indian Electricity Grid Code.
- means Ministry of Power.

: means the state of component when it is not available to perform

its intended function due to some event directly associated with
that component.

: means Power Grid Corporation of India Limited.
: means Regional Power Committee.

: means North Eastern Regional Power Committee.

Page 2 of 10
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xvi) NLDC : means National Load Dispatch Center
xvii) NERLDC . means North Eastern Regional Load Dispatch Center.

xviii) REA . means periodic regional energy account including amendments
thereof, if any, prepared/issued by RPC based on the data provided
by NLDC/NERLDC showing exchange of energy amongst the various
constituents of NERPC and the relevant constituents of other regions
with whom the inter regional exchange of power is taking place.

xix) Incremental

receivables :Incremental receivables are the receivables in excess of the receivables
over which a charge has been created by GUVNL through legally
binding agreements before the date of signing of this agreement,
subject to the extent of the monthly LC requirement.

2.0 INSTALLED CAPACITY & ALLOCATION OF POWER :

2.1 The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of.
250MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency authorised
to do so by MOP, GOI.

2.2 The allocation of power from the NHPC Station amongst the Bulk Power Customer (s) shall
be in accordance with the instructions issued/ to be issued by the MOP, Govt. of India / or
any other Competent Authority from time to time.

3.0 GENERAL OBLIGATIONS:

3.1 The energy to be supplied under this Agreement shall be in the form of three phase, 50
hertz alternating current at a voltage of 400 KV or as applicable . The frequency and
voltage shall be subject to fluctuations as per provisions contained in IEGC (latest
amendment effective from 1st April, 2009) and any further amendment to IEGC from time
to time except for the reasons and circumstances beyond the reasonable control of
NHPC. The supply of energy to Bulk Power Customer is subject to outages as may be
necessary on account of shutdown of generating units of the NHPC Station and
associated transmission system for inspection, maintenance or repair or for any other
reason beyond the reasonable control of NHPC.The periodicity and duration of such
outages shall be such as may be determined by NHPC in consultation with
NLDC/NERLDC/ RPC.

3.2 EVACUATION OF POWER FROM NHPC STATION:
400 KV bus bar or any other point designated at the NHPC Station shall be the delivery
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3.3

4.0

5.0

6.0

6.1

6.2

6.3

point for supply of energy to the Bulk Power Customer(s). Evacuation of power from the
delivery point of the NHPC Station shall be through the transmission system of POWER
GRID or any other authorised agency as the case may be. The Bulk Power Customer(s)
shall make necessary arrangements separately with the concerned agency for evacuation
of power & payments of evacuation charges etc. and NHPC shall not be responsible for
the same in any manner.

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant of
connectivity in terms of Central Electricity Regulatory Commission (Grant of connectivity,
Long-term Access and Medium-term Open Access in inter-state Transmission and related
matters) Regulations, 2009 and shall be the long-term customer for the purpose of above
regulations. The Bulk Power Customer shall pay the applicable charges as laid down in
the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall be
governed in accordance with Central Electricity Authority (Installation and Operation of
Meters) Regulations, 2006 and as per the notification/ directives issued / to be issued by
CERC from time to time and the relevant provisions contained in IEGC as amended from
time to time.

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer(s) out of the energy available for
sale shall be the energy as indicated in the REAs issued by RPC based on the data
provided by NLDC/NERLDC. The REA including amendments, if any, as issued by RPC
shall form the basis for billing purposes and shall be binding on both the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications/ orders/directions
issued / to be issued by CERC from time to time under Electricity Act, 2003 and / or any
other Act / Regulations as may be substituted by Government of India in place of these
provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders/direction of the Competent Authority is not finalized before that date, the
Bulk Power Customer shall pay to NHPC the tariff as per previous tariff notifications for
the power supplied from the NHPC Station beyond this date on adhoc/provisional basis as
per the directions/instructions/orders of CERC.

In addition to the energy tariff set out, the Bulk Power Customer(s) shall also be liable to
pay to NHPC in accordance with any law in force, all payments made or payable by it on
account of taxes, duties, cess, levy, fees or other imposition etc. levied or to be levied in
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7.0

7.1

7.2

7.3

8.0

8.1

8.2

8.3

8.4

future as a new tax by the Government or other authority in respect of generation,
transmission and supply of energy including activities incidental and ancillary thereto as
per orders of CERC in this regard.

BILLING :

NHPC shall prepare bill(s) for the energy supplied to the Bulk Power Customer(s) on the
basis of REAs issued by RPC based on the data provided by NLDC/NERLDC and Bulk
Power Customer (s) shall accept these bills for payment. The bill(s) shall be the aggregate
of charges as approved /notified by CERC/Government of India from time to time. Similarly
supplementary bili(s) would be raised as and when required following revised REA’s /
CERC notification / directives issued / to be issued.

In case Bulk Power Customer(s) has any objection as to the accuracy of any bill(s), it shall
lodge a written objection with NHPC within 30 days on presentation of such bill(s). On
such objection being upheld by NHPC, the same shall be rectified within a period of 30
days from the date of receipt of written objection and necessary effect of the same shall be
given in the subsequent bill(s).

All issues relating to dues shall be governed as per the directives of CERC/GOI as issued
from time to time

PAYMENT:

Payment of bill(s) for supply of power from the NHPC Station shall be made by the Bulk
Power Customer(s) through a confirmed, revolving, irrevocable Letter of Credit to be
established in favour of NHPC for an amount equivalent to 105 percent of their average
monthly billing of preceding 12 months with appropriate bank or any other payment mode
as mutually acceptable to the parties. The LC shall be kept valid at all the time during the
validity of this Agreement or extended period. The amount of LC shall be reviewed once
in six months. NHPC shall intimate the revised amount of LC one month in advance. If the
amount of energy supply bill is more than the amount of LC, the payment of excess
amount shall be made by the Bulk Power Customer(s) directly on presentation of such
bill(s). All the bank charges shall be borne by the Bulk Power Customer(s).

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment liability /
payment of revised bills to be raised after unbundling / restructuring pertaining to previous
period shall be discharged by the successor entities.

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power Customer(s).
The bill(s) so presented by NHPC to the said Bankers shall be promptly paid on their
presentation.

The amount of LC during the first year of commercial operation of the NHPC station shall
be for an amount equivalent to 105% of average monthly energy bill based on the share of
the Bulk Power Customer in the design energy of the NHPC station.
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9.0

9.1

9.2

9.3

9.4

PAYMENT SECURITY MECHANISM

Provisions of Tripartite Agreement signed on 20" March, 2003 between Government of
Gujarat, Govt. of India and Reserve Bank of India under the Scheme for one time
settlement of SEB dues shall be applicable for supply of power from this station and
safeguarding payments for the same. It is hereby mutually agreed that after the expiry
period of the Tripartite Agreement, an alternative payment security arrangement in the
form of Escrow Arrangement as a back up to amount of the LC shall be provided. Under
this arrangement an Escrow Account in favour of NHPC shall be established through
which the incremental receivables of Bulk Power Customer shall be routed as per the
terms of Escrow Agreement. Bulk Power Customer hereby agrees that NHPC will have
first charge on incremental Receivables of Bulk Power Customer. Bulk Power Customer
agrees to enter into a separate ‘Agreement to Hypothecate Cum Deed of Hypothecation’
as collateral arrangement whereby, Bulk Power Customer shall hypothecate incremental
Receivables to the extent required for payment of dues of NHPC by Bulk Power Customer
including this Agreement by creation of first charge on incremental receivables in favour of
NHPC. These Incremental Receivables shall be routed through Escrow Account for
payment to NHPC in case of default in payments.

The Escrow Agreement and Agreement to Hypothecate Cum Deed of Hypothecation shall
be executed by Bulk Power Customer to the satisfaction of NHPC at least one year before
the completion of the validity period of the Tripartite Agreement. In the event before expiry
of Tripartite Agreement, Bulk Power Customer does not sign the ‘Escrow Agreement’ and
‘Agreement to Hypothecate Cum Deed of Hypothecation’ at least 3 months before the
expiry of Tripartite Agreement or Bulk Power Customer creating any superior charge in
favour of any other party on its Incremental Receivables, NHPC shall have the right to
reallocate power to other customers by giving notice of 30 days. In case of termination of
this Agreement or reallocation of power due to reasons stated above, Bulk Power
Customer shall be liable to pay capacity charges till the power is reallocated.

Since the payments from Bulk Power Customer are currently secured as per the
provisions of the Tripartite Agreement, establishing of Escrow Arrangement is not being
insisted upon by NHPC presently. Bulk Power Customer and NHPC agree that this
Agreement shall be deemed to have created a legally binding first charge on incremental
receivables on Bulk Power Customer's incremental Receivables in favour of NHPC.
Accordingly, Bulk Power Customer shall not create any encumbrance, charge, and lien or
otherwise execute any instrument which in any way affects the first charge over the
incremental Receivables. While creating any subsequent charge on its incremental
Receivables or agreeing to provide Escrow cover or any other form of payment security to
any other entities like power supplier(s), banks, financial institutions etc. during the interim
period till signing of Escrow Agreement with NHPC, Bulk Power Customer shall duly
inform such power supplier(s), banks, financial institutions etc. of the legally binding first
charge on Bulk Power Customer’s incremental Receivables in favour of NHPC and the
first charge on incremental receivables of NHPC shall be in preference to any other
charge that Bulk Power Customer may create in favour of any other party.

Except for the provisions of this Agreement other terms and conditions for operation of
Page 6 of 10
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“‘Escrow Agreement” and “Agreement to Hypothecate Cum Deed of Hypothecation” shall
be in the format prescribed by Govt. of India as “Standard Bidding Document (Case [l)" /
competitively bid Ultra Mega Power Projects.

9.5 Bulk Power Customer agrees to ensure that the successor entities of Bulk Power
Customer will be duly notified of the above arrangement with NHPC and shall be bound by
the terms of this Agreement as if they are parties to this Agreement.

9.6 In case of regulation of power, the matter may be dealt in accordance with prevailing
CERC'’s “Generic procedure on regulation of power supply to beneficiaries in case of non
payment of dues of central power utilities” as amended from time to time.

10.0 SURCHARGE ON LATE PAYMENT AND REBATE :

10.1  The provision for levy of surcharge and rebate shall be governed as per notification/
directives/guidelines issued / to be issued by CERC/GOI from time to time or any other
Rebate scheme as mutually agreed upon from time to time as per prevailing statutes and
same shall form an integral part of this Agreement.

10.2 Notwithstanding what is contained above, if the bill(s) are not paid by Bulk Power
Customer to NHPC within 60 days from the date of billing, NHPC shall have the option to
regulate the supply of energy to Bulk Power Customer in accordance with the
directives/guidelines issued / to be issued by CERC/GOI from time to time.

10.3 All payments received from the Bulk Power Customer shall be appropriated by NHPC for
amounts due in the following order of priority :

(i) Towards earlier un-paid monthly Bills, if any;
(i)  Towards late payment surcharge payable, if any;

(i)  Towards the statutory dues like income tax, duties, royalties, cess, any other tax,
royalty etc. in the current bills.

(iv) Towards the Capacity Charges, Energy Charges, and any other charges in current
bill.

11.0 QUARTERLY RECONCILIATION:

Both NHPC and Bulk Power Customer acknowledge that all payments made against all
Bills in the quarter shall be subject to quarterly reconciliation at the beginning of the
following quarter to take into account the adjustment of payments, Rebate, Late Payment
Surcharge etc. to determine the outstanding dues, if any. Both NHPC and Bulk Power
Customer therefore, agree that as soon as all such data in respect of any quarter has been
finally verified and payments adjusted, NHPC and Bulk Power Customer shall jointly sign
such reconciliation statement. Any dispute with regard to the above reconciliation shall be
dealt with in accordance with the provisions of this Agreement.
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12.0

12.1

12.2

12.3

12.4

13.0

14.0

15.0

ARBITRATION:

The disputes arising under this agreement which are falling under the provisions of the
Electricity Act, 2003, shall be dealt in accordance with the said Act.

All other disputes which are not covered under the provisions of the Electricity Act, 2003,
shall be referred to arbitration. The appointment of arbitrator and arbitration proceedings
shall be governed by the Arbitration and Conciliation Act, 1996. The venue of the
arbitration proceedings shall be decided by the Arbitrator with the consent of parties. The
decision of the arbitrator shall be final and binding on the parties. The High Court of Punjab
and Haryana, Chandigarh shall have exclusive jurisdiction in all matters arising under this
agreement.

The Arbitrator shall reasonably decide his fees. However, the Arbitrator's fees and cost of
arbitration proceedings shall be borne equally by the parties. The arbitrator shall publish
the award, within reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
arbitration, the parties hereto shall continue to perform their respective obligations under
this Agreement.

FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save and except
the order/directions/regulations issued by CERC or Government of India from time to time
in this regard, no party shall be liable for any claim for any loss or damage whatsoever
arising out of failure to carry out the terms of this Agreement to the extent that such failure
is due to Force Majeure events such as rebellion, mutiny, civil commotion, riot, strike, lock
out, fire, explosion, flood, drought, cyclone, lightning, earthquake, war or other forces,
accident or act of God. But any party claiming the benefit of this clause shall satisfy the
other party of the existence of such an event(s).

DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing and shall remain operative
for 35 (Thirty Five) years from the date of commercial operation of the last unit or balance
normative life of Power station which ever is earlier. However, during currency of
agreement, if any Tariff notifications/orders/regulation/directions are issued by
CERC/Govt. of India/State Govt. or any competent authority the same shall be acceptable
and binding on both the parties.

NOTICES:

All notices required or referred to under this Agreement shall be in writing and signed by
the authorities mentioned herein below unless otherwise notified. Each such notice shall
be deemed to have been duly given if delivered, or sent by registered / speed post with an
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16.0

acknowledgement due to the other party.
a) TONHPC

Executive Director (Comml.)/General Manager(Comml.) /
Chief Engineer(Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

With a copy to :

General Manager / Chief Engineer
Subansiri Lower Project, NHPC Ltd.
Gerukamukh, via- Gogamukh,

Distt. Dhemaiji (Assam) - 787035

b) BY NHPC

Executive Director (Comml.) /General Manager (Comml.)/
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

c¢) To Gujarat Urja Vikas Nigam Limited (GUVNL).

General Manager (Comml.)
Sardar Patel Vidyut Bhawan,
Race Course ,Vadodara-390007
d) By Gujarat Urja Vikas Nigam Limited (GUVNL).

General Manager (Comml.)
Sardar Patel Vidyut Bhawan,
Race Course ,Vadodara-390007

IMPLEMENTATION OF THE AGREEMENT;

All discretions to be exercised and direction, approvals, consents and notices to be
given and actions to be taken under these presents unless otherwise expressly provided
herein, shall be exercised and given by the signatories to this agreement or by the
authorized representative(s) that each party may nominate in this behalf and notify in
writing to the other party by Registered Post / speed post from time to time. Nomination
of authorized representative(s) shall be informed likewise in writing by the Bulk Power
Customer within one month of signing of the Agreement.
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17.0 INTERPRETATION:

In case, any of the provisions of this Agreement are inconsistent with the provisions of
the Tripartite Agreement signed between Govt. of India, Reserve Bank of India and
Government of Gujarat, then the provisions of Tripartite Agreement shall prevail during
the period of validity of the Tripartite Agreement.

In WITNESS WHEREOF, the parties have executed these presents through their duly
authorised representatives caused on the day month and year first above written.

A
For and on behalf of —

NHPC Ltd
NIKKA RAW

CE (Commercial)

- NHPC Office Complex, Sector. 33,

Witnese “abad, (Haryana)

SRAIACS
it

M ANoT KR .aHA
Dm( Coww )

j

For andkon beha\? '

Gujarat Urja Vikas Nigam L|m|ted.
K P JANGI
Geners! tianager (Com)
. Gujarat Ut £i'=s igem Lt

Withess !g )/ Wado g
-1.

J. JANE
em wﬂn&es*‘ll =
Commerce Japartime “t \‘51 s
BUWNL, Vadodar P SILET
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¥ POWER PURCHASE AGREEMENT
g BETWEEN
B NHPC LTD.
i AND
f HARYANA POWER PURCHASE CENTRE.

S

This POWER PURCHASE AGREEMENT is entered into on this i ....... day of
oSEL7EMBER 11 petween NHPC Limited, (formerly known as National Hydro Power
Corporation Limited), a Company incorporated under the Companies Act, 1956 having its
registered office at NHPC Office Complex, Sector-33, Faridabad (Haryana) - 121003.
(hegeinafter called ‘NHPC’, which expression shall unless repugnant to the context or
meaning thereof include its successors and assigns) as party of the first part and Uttar
Hagyana Bijli Vitran Nigam (UHBVN) and Dakshin Haryana Bijli Vitran Nigam (DHBVN),
through Chief Engineer, Haryana Power Purchase Centre (HPPC), Shakti Bhawan,
Segtor-6, Panchkula-134109 (Harxana) (In terms of Haryana Govt., Power Department
notification No 1/1/2008 dated 11™ April 2008) (hereinafter referred to as “Bulk Power
Customer” which expressions unless repugnant to the context shall include their

res%ective successors and assigns) as party of the second part. ‘

. Whereas NHPC is a generating company of Government of India and the Bulk
Powgr Customer (s) shall be allocated power by Govt. of India from Subansiri Lower HE
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Project (2000MW), Arunachal Pradesh (hereinafter specifically referred to as “NHPC
Station”) owned and to be operated by NHPC.

And whereas Haryana Government Power Department vide notification No.
1/1/2008-1 Power dt. 11.04.08 transfer the rights relating to procurement of electricity / Ul
Drawals/dispatches or Trading of electricity from Haryana Power Generation Corporation
Ltd. (HPGCL) (Transferor Company) to Uttar Haryana Bijli Vitran Nigam Ltd. (UHBVNL)
and Dakshin Haryana Bijli Vitran Nigam Ltd. (DHBVNL) (Transferee Companies) w.e.f.
01.04.08. Further, UHBVNL and DHBVNL (Transferee Companies) vide Office Order No.
281/UH/GA/Cadre dt. 27.05.08 and 30/GM/Admn. Dt. 21.07.08 respectively authorised the
Chief Engineer, HPPC for signing documents as may be required and functioning as
authorised representative on their behalf.

Now, therefore, in consideration of the premises and mutual covenants and

conditions set forth herein, it is hereby agreed by and between the parties hereto as
follows:-

1.0 DEFINITIONS:

The words/expressions used in this Agreement, unless repugnant to the context,
shall have the same meanings as respectively assigned to them by the Electricity Act,2003
as amendec from time to time and Act that would come into force as a substitute or
otherwise to the above stated Act. The words/expressions mentioned below shall have the
same meaning as respectively assigned to them hereunder :-

i) Month : means English Calendar Month.
i) Year : means financial year commencing on 1st April and ending on
31st March.
i)  Energy : means the electrical energy.
iv)  Power : means the electrical power.
v) LC : means lrrevocable revolving Letter(s) of Credit.
vi)  FERV : means Foreign Exchange Rate Variation.
vii)  CEA : means Central Electricity Authority.
vii)  CERC : means Central Electricity Regulatory Commission.
ix) GOl : means Government of India.
X) IEGC : means Indian Electricity Grid Code.
xi)  MOP : means Ministry of Power.
xii)  Outage : means the state of component when it is not available to perform

its intended function due to some event directly associated with
that component.
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xiii)
Xiv)
XV)

Xvi)
Xvii)

xviii)

2.0

2.1

2.2

3.0
3.1

3.2

POWER GRID : means Power Grid Corporation of India Limited.

RPC : means Regional Power Committee.

NERPC . means North Eastern Regional Power Committee.

NLDC : means National Load Dispatch Center

NERLDC : means North Eastern Regional Load Dispatch Center.

REA . means periodic regional energy account including amendments

thereof, if any, prepared/issued by RPC based on the data
provided by NLDC/NERLDC showing exchange of energy
amongst the various constituents of NERPC and the relevant
constituents of other regions with whom the inter regional
exchange of power is taking place.

INSTALLED CAPACITY & ALLOCATION OF POWER :

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of.
250MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency
authorised to do so by MOP, GOI.

The allocation of power from the NHPC Station amongst the Bulk Power Customer
(s) sl be in accordance with the instructions issued/ to be issued by the MOP,
Govt. of India / or any other Competent Authority from time to time.

GENERAL OBLIGATIONS:

The energy to be supplied under this Agreement shall be in the form of three phase,
50 hertz alternating current at a voltage of 400 KV or as applicable. The frequency
and voltage shall be subject to fluctuations as per provisions contained in IEGC
(latest amendment effective from 1st April, 2009) and any further amendment to
IEGC from time to time except for the reasons and circumstances beyond the
reasonable control of NHPC. The supply of energy to Bulk Power Customer is
subject to outages as may be necessary on account of shutdown of generating units
of the NHPC Station and associated transmission system for inspection,
maintenance or repair or for any other reason beyond the reasonable control of
NHPC.The periodicity and duration of such outages shall be such as may be
determined by NHPC in consultation with NLDC/NERLDC/ RPC.

EVACUATION OF POWER FROM NHPC STATION:

400 KV bus bar or any other point designated at the NHPC Station shall be the
delivery point for supply of energy to the Bulk Power Customer(s). Evacuation of
power from the delivery point of the NHPC Station shall be through the transmission
system of POWER GRID or any other authorised agency as the case may be. The
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3.3

4.0

5.0

6.0

6.1

6.2

6.3

Bulk Power Customer(s) shall make necessary arrangements separately with the
concerned agency for evacuation of power & payments of evacuation charges etc.
and NHPC shall not be responsible for the same in any manner.

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant
of connectivity in terms of Central Electricity Regulatory Commission (Grant of
connectivity, Long-term Access and Medium-term Open Access in inter-state
Transmission and related matters) Regulations, 2009 and shall be the fong-term
customer for the purpose of above regulations. The Bulk Power Customer shall pay
the applicable charges as laid down in the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall
be governed in accordance with Central Electricity Authority (Installation and
Operation of Meters) Regulations, 2006 and as per the notification/ directives issued
/ to be issued by CERC from time to time and the relevant provisions contained in
IEGC as amended from time to time.

-

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer(s) out of the energy
available for sale shall be the energy as indicated in the REAs issued by RPC based
on the data provided by NLDC/NERLDC. The REA including amendments, if any, as

issued by RPC shall form the basis for billing purposes and shall be binding on both
the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications/ orders/directions
issued / to be issued by CERC from time to time under Electricity Act, 2003 and / or
any other Act / Regulations as may be substituted by Government of India in place
of these provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders/direction of the Competent Authority is not finalized before that
date, the Bulk Power Customer shall pay to NHPC the tariff as per previous tariff
notifications for the power supplied from the NHPC Station beyond this date on
adhoc/provisional basis as per the directions/instructions/orders of CERC.

In addition to the energy tariff set out, the Bulk Power Customer(s) shall also be
liable to pay to NHPC in accordance with any law in force, all payments made or
payable by it on account of taxes, duties, cess, levy, fees or other imposition etc.
levies ar to be levied in future as a new tax by the Government or other authority in
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7.0
7.1

7.2

7.3

8.0
8.1

8.2

8.3

8.4

respect of generation, transmission and supply of energy including activities
incidental and ancillary thereto as per orders of CERC in this regard.

BILLING :

NHPC shall prepare bili(s) for the energy supplied to the Bulk Power Customer(s) on
the basis of REAs issued by RPC based on the data provided by NLDC/NERLDC
and Bulk Power Customer (s) shall accept these bills for payment. The bill(s) shall
be the aggregate of charges as approved /notified by CERC/Government of India
from time to time. Similarly supplementary bill(s) would be raised as and when
required following revised REA’s / CERC notification / directives issued / to be
issued.

In case Bulk Power Customer(s) has any objection as to the accuracy of any biil(s), it
shall lodge a written objection with NHPC within 30 days on presentation of such
kill(s). On such objection being upheld by NHPC, the same shall be rectified within a
period of 30 days from the date of receipt of written objection and necessary effect of
the same shall be given in the subsequent bill(s).

All issues relating to dues shall be governed as per the directives of CERC/GOI as
issued from time to time -

PAYMENT:

Payment of bill(s) for supply of power from the NHPC Station shall be made by the
Bulk Power Customer(s) through a confirmed, revolving, irrevocable Letter of Credit
to be established in favour of NHPC for an amount equivalent to 105 percent of their
average monthly billing of preceding 12 months with appropriate bank or through
any other mode of payment as mutually acceptable to the parties. The LC shall be
kept valid at all the time during the validity of this Agreement or extended period.
The amount of LC shall be reviewed half yearly. NHPC shall intimate the revised
amount of LC one month in advance. If the amount of energy supply bill is more
than ‘i.e amount of LC, the payment of excess amount shall be made by the Bulk
Power Customer(s) directly on presentation of such bill(s). All the bank charges
shall be borne by the Bulk Power Customer(s).

Upon unbundling / restructuring of beneficiary, if any, the outstanding payment
liability / payment of revised bills to be raised after unbundling / restructuring
pertaining to previous period shall be discharged by the successor entities.

NHPC shall present bill(s) to the said Bankers with a copy to the Bulk Power
Customer(s). The bill(s) so presented by NHPC to the said Bankers shall be
promptly paid on their presentation.

The amount of LC during the first year of commercial operation of the NHPC station
shall be for an amount equivalent to 105% of average monthly energy bill based on
the share of the Bulk Power Customer in the design energy of the NHPC station.

Page 5 of 10 NG

A A &

S
2719



9.0
9.1

9.2

9.3

PAYMENT SECURITY MECHANISM

Provisions of Tripartite Agreement signed on 20" March 2003 between Government
of Haryana, Govt. of India and Reserve Bank of India under the Scheme for one
time settlement of SEB dues shall be applicable for supply of power from this station
and safeguarding payments for the same. It is hereby mutually agreed that after the
expiry period of the Tripartite Agreement, an alternative payment security
arrangement in the form of Escrow Arrangement as a back up to amount of the LC
shall be provided. Under this arrangement an Escrow Account in favour of NHPC
shall be established through which the receivables of Bulk Power Customer shall be
routed as per the terms of Escrow Agreement. Bulk Power Customer hereby agrees
that NHPC will have first charge on Receivables of Bulk Power Customer. Bulk
Power Customer agrees to enter into a separate ‘Agreement to Hypothecate Cum
Deed of Hypothecation’ as collateral arrangement whereby, Bulk Power Customer
shall hypothecate Receivables to the extent required for payment of dues of NHPC
by Bulk Power Customer including this Agreement by creation of first charge in
favour of NHPC. These Receivables shall be routed through Escrow Account for
payment to NHPC in case of default in payments.

The Escrow Agreement and Agreement to Hypothecate Cum Deed of
Hypothecation shall be executed by Bulk Power Customer to the satisfaction of
NHPC at least one year before the completion of the validity period of the Tripartite
Agreement. In the event before expiry of Tripartite Agreement, Bulk Power
Customer does not sign the ‘Escrow Agreement’ and ‘Agreement to Hypothecate
Cum Deed of Hypothecation’ at least 3 months before the expiry of Tripartite
Agreement or Bulk Power Customer creating any superior charge in favour of any
other party on its Receivables, NHPC shall have the right to reallocate power to
other customers. In case of termination of this Agreement or reallocation of power
due to reasons stated above, Bulk Power Customer shall be liable to pay capacity
charges till the power is reallocated.

Since the payments from Bulk Power Customer are currently secured as per the
provisions of the Tripartite Agreement, establishing of Escrow Arrangement is not
being insisted upon by NHPC presently. Bulk Power Customer and NHPC agree
that this Agreement shall be deemed to have created a legally binding first charge
on Bulk Power Customer’s Receivables in favour of NHPC. Accordingly, Bulk Power
Customier shall not create any encumbrance, charge, and lien or otherwise execute
any instrument which in any way affects the first charge over the Receivables. While
creating any subsequent charge on its Receivables or agreeing to provide Escrow
cover or any other form of payment security to any other entities like power
supplier(s), banks, financial institutions etc. during the interim period till signing of
Escrow Agreement with- NHPC, Bulk Power Customer shall duly inform such power
supplier(s), banks, financial institutions etc. of the legally binding first charge on Bulk
Power Customer's Receivables in favour of NHPC and the first charge of NHPC
shall be in preference to any other charge that Bulk Power Customer may create in
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9.4

9.5

9.6

10.0

10.1

10.2

10.3

11.0

favour of any other party.

Except for the provisions of this Agreement other terms and conditions for operation
of “Escrow Agreement” and “Agreement to Hypothecate Cum Deed of
Hypothecation” shall be in the format prescribed by Govt. of India as “Standard
Bidding Document (Case 1)’ / competitively bid Ultra Mega Power Projects.

Bulk Power Customer agrees to ensure that the successor entities of Bulk Power
Customer will be duly notified of the above arrangement with NHPC and shall be
bound by the terms of this Agreement as if they are parties to this Agreement.

In case of regulation of power, the matter may be dealt in accordance with prevailing
CERC’s “Generic procedure on regulation of power supply to beneficiaries in case
of non payment of dues of central power utilities” as amended from time to time.

SURCHARGE ON LATE PAYMENT AND REBATE :

The provision for levy of surcharge and rebate shall be governed as per notification/
directives/guidelines issued / to be issued by CERC/GOI from time to time or any
other Rebate scheme as mutually agreed upon from time to time as per prevailing
siatutzs and same shall form an integral part of this Agreement.

Notwithstanding what is contained above, if the bill(s) are not paid by Bulk Power
Customer to NHPC within 60 days from the date of billing, NHPC shall have the
option to regulate the supply of energy to Bulk Power Customer in accordance with
the directives/guidelines issued / to be issued by CERC/GOI from time to time.

All payments received from the Bulk Power Customer shall be appropriated by
NHPC for amounts due in the following order of priority :

(i) Towards late payment surcharge payabile, if any;
(i)  Towards earlier un-paid monthly Bills, if any;

(i)  Towards the statutory dues like income tax, duties, royalties, cess, any other
tax, royalty etc. in the current bills.

(iv) Towards the Capacity Charges, Energy Charges, and any other charges in
current bill.

GQUARTERLY RECONCILIATION:

Both NHPC and Bulk Power Customer acknowledge that all payments made against
all Bills in the quarter shall be subject to quarterly reconciliation at the beginning of
the following quarter to take into account the adjustment of payments, Rebate, Late
Payment Surcharge etc to determine the outstanding dues, if any. Both NHPC and
Bulk Power Customer therefore, agree that as soon as all such data in respect of
any quarter has been finally verified and payments adjusted, NHPC and Bulk Power
Customer shall jointly sign such reconciliation statement. Any dispute with regard to
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12.0
12.1

12.2

12.3

12.4

13.0

14.0

15.0

the ahove reconciliation shall be dealt with in accordance with the provisions of this
Agreement.

ARBITRATION:

The disputes arising under this agreement which are falling under the provisions of
the Electricity Act, 2003, shall be dealt in accordance with the said Act.

All other disputes which are not covered under the provisions of the Electricity Act,
2003, shall be referred to arbitration. The appointment of arbitrator and arbitration
proceedings shall be governed by the Arbitration and Conciliation Act, 1996. The
venue of the arbitration proceedings shall be decided by the Arbitrator with the
consent of parties. The decision of the arbitrator shall be final and binding on the
parties. The High Court of Punjab and Haryana, Chandigarh shall have exclusive
jurisdiction in all matters arising under this agreement.

The Arbitrator shall reasonably decide his fees. However, the Arbitrator's fees and
cost of arbitration proceedings shall be borne equally by the parties. The arbitrator
shall publish the award, within a reasonable time.

Notwithstanding the existence of any question, disputes and differences referred to
arbitration, the parties hereto shall continue to perform their respective obligations
under this Agreement.

FORCE MAJEURE:

Both the parties shall ensure compliance of the terms of this Agreement. Save and
except the order/directions/regulations issued by CERC or Government of India
from time to time in this regard, no party shall be liable for any claim for any loss or
damage whatsoever arising out of failure to carry out the terms of this Agreement to
the extent that such failure is due to Force Majeure events such as rebellion, mutiny,
civit commotion, riot, strike, lock out, fire, explosion, flood, drought, cyclone,
lightning, earthquake, war or other forces, accident or act of God. But any party
claiming the benefit of this clause shall satisfy the other party of the existence of
such an event(s).

DURATION OF AGREEMENT:

This Agreement shall come into force from the date of signing and shall remain
operative for 35 (Thirty Five) years from the date of commercial operation of the last
unit or balance normative life of Power station which ever is earlier. However, during
currency of agreement, if any Tariff notifications/orders/regulation/directions are
issued by CERC/Govt. of India/State Govt. or any competent authority the same
shall be acceptable and binding on both the parties.

NOTICES:
All notices required or referred to under this Agreement shall be in writing and
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signed by the authorities mentioned herein below unless otherwise notified. Each
such notice shall be deemed to have been duly given if delivered, or sent by
registered / speed post with an acknowledgement due to the other party.

a)

b)

c)

d)

TO NHPC

Executive Director (Comml.)/General Manager(Comml.) /
Chief Engineer(Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—121003,

Haryana.

With a copy to :

General Manager / Chief Engineer
Subansiri Lower Project, NHPC Ltd.
Gerukamukh, via- Gogamukh,

Sistt. Dhemaji (Assam) - 787035

BY NHPC

Executive Director (Comml.) /General Manager (Comml.)/
Chief Engineer (Comml.)

NHPC Ltd. ,NHPC Office Complex,

Sector-33, Faridabad—-121003,

Haryana.

TO BULK POWER CUSTOMER
Chief Engineer

Haryana Power Purchase Centre
Shakti Bhawan, Sector-6
Panchkula

BY BULK POWER CUSTOMER
Chief Engineer

Haryana Power Purchase Centre
Shakti Bhawan, Sector-6
Panchkula
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16.0 IMPLEMENTATION OF THE AGREEMENT;

All discretions to be exercised and direction, approvals, consents and notices to
be given and actions to be taken under these presents unless otherwise expressly
provided herein, shall be exercised and given by the signatories to this agreement
or by the authorized representative(s) that each party may nominate in this behalf
and notify in writing to the other party by Registered Post / speed post from time to
time. Nomination of authorized representative(s), if any, shall be informed likewise
in writing by the each party within one month of signing of the Agreement.

17.0 INTERPRETATION:

In case, any of the provisions of this Agreement are inconsistent with the
provisions of the Tripartite Agreement signed between Govt. of India, Reserve
Bank of India and Haryana, then the provisions of Tripartite Agreement shall
prevail during the period of validity of the Tripartite Agreement.

In WITNESS WHEREOF, the parties have executed these presents through their
duly authorised representatives caused on the day month and year first above

written.
For and on behalf of . For and on behalf of
NHPC Ltd _".1\7‘-,-(' _52 “\
N\&:ﬂ____ﬂ Chiet Engiﬁ;or

NIkka Ram ' | 29 |22 1) H.P.P.C., Panchkula

CE (Commergjal), Haryana Power Purchase Centre
. NHPC Offics Complex, Sector-33, on behalf of

Faridsbad, (Haryana) J Uttar Haryana Bijli Vitran Nigam &

Dakshin Haryana Bijli Vitran Nigam
Witness Withess
1109127

D Cowmt),
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BETWEEN
NHPC LTD.
ﬁ AND
b JODHPUR VIDYUT VITARAN NIGAM LTD.

This POWER PURCHASE AGREEMENT is entered into on this .9 day of
DILAGL-«. 2012 between NHPC Limited, (formerly known as National Hydro Pows;
Cirporation Limited), a Company incorporated under the Companies Act, 1956 having s

w  registered office at NHPC Office Complex, Sector-33, Faridabad (Haryana) - 121003,
(I&reinafter called ‘NHPC’, which expression shall unless repugnant to the context or
meaning thereof include its successors and assigns) as party of the first part and Jodnpur
Vidyut Vitaran Nigam Ltd., New Power House, Industrial Area, Jodhpur-342003
(hereinafter referred to as “Bulk Power Customer” which expressions unless repugnant
{cf the context shall: include their respective successors and assigns) as parly of the
sicond part.

Whereas NIHPPC is a generating company of Government of India and the Bulk Powe:

Cﬁlstomer shall be allocated power by Govt. of India from Subansiri Lower HE Pioject
(2000MW), Arunachal Pradesh (hereinafter specifically referred to as “NHIPC Station™)

o¥ned and to be operated by NHPC.
"@6‘“’\/\/@—
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Now, therefore, in consideration of the premises and mutual covenants and conditions set
forth herein, it is hereby agreed by and between the parties hereto as follows:-

1.0 DEFINITIONS:

The words/expressions used in this Agreement, unless repugnant to the context,
shall have the same meanings as respectively assigned to them by the Electricity Act,2003
as amended from time to time and Act that would come into force as a substitute or
otherwise to the above stated Act. The words/expressions mentioned below shall have the
same meaning as respectively assigned to them hereunder :-

i) Month : means English Calendar Month.

ii) Year : means financial year commencing on 1st April and ending on
31st March.

i)  Energy : means the electrical energy.

iv)  Power : means the electrical power.

v) LC : means lrrevocable revolving Letter(s) of Credit.

vi)  FERV . means Foreign Ech\ange Rate Variation.

viii CEA : means Central Electricity Authority.

vii) CERC : means Central Electricity Regulatory Commission.

ix) GOl : means Government of India.

X) IEGC : means Indian Electricity Grid Code.

xi)  MOP . means Ministry of Power.

xii) Outage : means the state of component when it is not available to perform

its intended function due to some event directly associated with
that component.

xii)  POWER GRID : means Power Grid Corporation of India Limited.

xiv) RPC : means Regional Power Committee.
xv)  NERPC : means North Eastern Regional Power Committee.
xvi) NLDC : means National Load Dispatch Center
o (W\\ N—
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Xvii)

xviii)

NERLDC - means North Eastern Regional Load Dispatch Center.

REA : means periodic regional energy account including amendments
thereof, if any, prepared/issued by RPC based on the data
provided by NLDC/NERLDC showing exchange of energy
amongst the various constituents of NERPC and the relevant
constituents of other regions with whom the inter regional
exchange of power is taking place.

xix) Incremental
receivables - Incremental receivables are the receivables in excess of the

2.0

2.1

2.2

3.0

3.1

receivables over which a charge has been created by Bulk
Power Customer through legally binding arrangements before
the date of signing of this agreement, subject to the extent of
monthly LC requirement.

INSTALLED CAPACITY & ALLOCATION OF POWER :

The installed capacity of Subansiri Lower HE Project is 2000 MW having 8 units of.
250MW each. The installed capacity is however, subject to derating/uprating of the
generating units as determined from time to time by CEA or any other agency
authorised to do so by MOP, GOI.

The allocation of power from the NHPC Station amongst the Bulk Power Customer
shall be in accordance with the instructions issued/ to be issued by the MOP, Govt.
of India / or any other Competent Authority from time to time.

GENERAL OBLIGATIONS:

The energy to be supplied under this Agreement shall be in the form of three phase,
50 hertz alternating current at a voltage of 400 KV or as applicable. The frequency
and voltage shall be subject to fluctuations as per provisions contained in Central
Electricity Regulatory Commission (Indian Electricity Grid Code) Regulations, 2010
effective from 03.05.2010 and any further amendment to these regulations from time
to time except for the reasons and circumstances beyond the reasonable control of
NHPC. The supply of energy to Bulk Power Customer is subject to outages as may
be necessary on account of shutdown of generating units of the NHPC Station and
associated transmission system for inspection, maintenance or repair or for any
other reason beyond the reasonable control of NHPC.The periodicity and duration of
such outages shall be such as may be determined by NHPC in consultation with
NLDC/NERLDC/ RPC.

——{\ﬂ%’jﬁ N /\(Q___
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3.2

3.3

4.0

5.0

6.2

EVACUATION OF POWER FROM NHPC STATION:

400 KV bus bar or any other point designated at the NHPC Station shall be the
delivery point for supply of energy to the Bulk Power Customer. Evacuation of power
from the delivery point of the NHPC Station shall be through the transmission
system of POWER GRID or any other authorised agency as the case may be. The
Bulk Power Customer(s) shall make necessary arrangements separately with the
concerned agency for evacuation of power & payments of evacuation charges etc.
and NHPC shall not be responsible for the same in any manner.

The Bulk Power Customer shall apply to Central Transmission Utility (CTU) for grant
of connectivity in terms of Central Electricity Regulatory Commission (Grant of
connectivity, Long-term Access and Medium-term Open Access in inter-state
Transmission and related matters) Regulations, 2009 and shall be the long-term
customer for the purpose of above regulations. The Bulk Power Customer shall pay
the applicable charges as laid down in the above regulations.

METERING ARRANGEMENTS:

Metering arrangements including its installation, testing, operation, maintenance,
collection, transportation and processing of data required for energy exchange shall
be governed in accordance with Central Electricity Authority (Installation and
Operation of Meters) Regulations, 2008, its amendment from time to time and as
per the notification/ directives issued / to be issued by CERC from time to time and
the relevant provisions contained in IEGC as amended from time to time.

ACCOUNTING OF ENERGY:

The quantum of energy sold to the Bulk Power Customer out of the energy available
for sale shall be the energy as indicated in the REAs issued by RPC based on the
data provided by NLDC/NERLDC. The REA including amendments, if any, as
issued by RPC shall form the basis for billing purposes and shall be binding on both
the parties.

TARIFF:

The tariff to be charged & its associated Terms and Conditions for the energy to be
supplied from the NHPC Station shall be as per Tariff Notifications/ orders/directions
issued / to be issued by CERC from time to time under Electricity Act, 2003 and / or
any other Act / Regulations as may be substituted by Government of India in place
of these provisions.

In case a new tariff for the period beyond the period mentioned in the previous tariff
notification/orders/direction of the Competent Authority is not finalized before that
date, the Bulk Power Customer shall pay to NHPC the tariff as per previous tariff
notifications for the power supplied from the NHPC Station beyond this date on
adhoc/provisional basis as per the directions/instructions/orders of CERC.

—
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6.3

7.0

7.1

7.2

8.2

8.3

In addition to the energy tariff set out, the Bulk Power Customer shall also be liable
to pay to NHPC in accordance with any law in force, all payments made or payable
by it on account of taxes, duties, cess, levy, fees or other imposition etc. levied or to
be levied in future as a new tax by the Government or other authority in respect of
generation, transmission and supply of energy including activities incidental and
ancillary thereto as per or