
 
           

 
  

 
 

फोन/Phone: 0129-2278018 

पंजीकृत काया[लय : एनएचपीसी ऑͩफस कॉàÜलÈैस, सैÈटर-33, फरȣदाबाद – 121003, हǐरयाणा 
Regd. Office : NHPC Office Complex, Sector – 33, Faridabad – 121003, Haryana 

CIN:L40101HR1975GOI032564; Website: www.nhpcindia.com 
E-mail : webmaster@nhpc.nic.in; EPABX No. : 0129-2588110 / 2588500 

ǒबजलȣ स ेसंबंͬधत ͧशकायतɉ के ͧलए 1912 डायल करɅ । Dial 1912 for Complaints on Electricity 
 

संदभ[ सं./Ref. No. NH/CS/199                                                    

Manager/ मैनेजर, 

Listing Department/ ͧलिèटंग ͪवभाग, 

M/s BSE Limited/ बीएसई ͧलͧमटेड,  

Phiroze Jeejeebhoy Towers / ͩफरोज जीजीभोय टावस[, 
Dalal Street,/दलाल èĚȣट, 

Mumbai/ मुंबई -400 001 
Scrip Code: 533098 

General Manager/ महाĤबंधक, 

Listing Department/ ͧलिèटंग ͪवभाग, 

M/s National Stock Exchange of India Limited/ 

नेशनल èटॉक एÈसचɅज ऑफ इंͫडया ͧलͧमटेड,  

Exchange Plaza, / एÈसचɅज Üलाजा,  
Bandra Kurla Complex/ बांġा कुला[ कॉàÜलेÈस,  

Bandra (E)/ बाġंा (ई),  Mumbai/ मुंबई - 400 051 
Scrip Code: NHPC 

ISIN No. INE848E01016 
 

Sub:  Voting result and Scrutiniser’s Report of meetings of Equity Shareholders, Secured Creditors 
and Unsecured Creditors of NHPC Limited convened pursuant to order of the Hon'ble Ministry 
of Corporate Affairs ("MCA") dated 22.05.2025  

ͪवषय: माननीय कॉपȾरेट काय[ मंğालय ("एमसीए") के Ǒदनांक 22.05.2025 के आदेशानुसार इिÈवǑट शेयरधारकɉ, सुरͯ¢त 

लेनदारɉ और असुरͯ¢त लेनदारɉ कȧ बुलाई गई बैठकɉ के मतदान का पǐरणाम और संवी¢क कȧ ǐरपोट[ 
Sirs/ महोदय, 

  In compliance to Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith voting result and scrutinizer’s report of the meeting of Equity 

Shareholders held on 29th September, 2025 at 12:30 P.M. (IST) through Video Conference (VC)/ Other Audio 

Visual Means (OAVM) pursuant to MCA order dated 22nd May, 2025, to approve scheme of amalgamation of 

Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) (Transferor Company) and NHPC 

Limited (Transferee Company). 
 

Further, the voting result and scrutinizer’s report of the meetings of Secured Creditors and Unsecured 

Creditors held on 29th September, 2025 at 02:33 P.M. (IST) and 04:14 P.M. (IST) respectively through VC/ 

OAVM pursuant to MCA order dated 22nd May, 2025, to approve scheme of amalgamation of Jalpower 

Corporation Limited (a wholly owned subsidiary of NHPC Limited) (Transferor Company) and NHPC Limited 

(Transferee Company) are also enclosed. 
 

  It is to inform that resolutions proposed for approval of the Scheme of Amalgamation between 

Jalpower Corporation Limited (Transferor Company) and NHPC Limited (Transferee Company), and their 

respective members and creditors pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, at the meetings of Equity Shareholders, Secured Creditors and Unsecured 

Creditors were duly approved with requisite majority. The voting result and scrutinizer’s reports are also being 

uploaded on the website of the Company at www.nhpcindia.com and website of e-voting service provider i.e. 

M/s KFin Technologies Limited at https://evoting.kfintech.com. 
 

  This is for your information and record.  
 

सेबी [सूचीबɮधता (ͧलिèटंग) बाÚयताए ँऔर Ĥकटȣकरण अपे¢ाएँ] ͪवǓनयम, 2015 के ͪवǓनयम 44(3) के अनुपालन मɅ, 

जलपावर कापȾरेशन ͧलͧमटेड (एनएचपीसी ͧलͧमटेड कȧ पूण[ èवाͧम×व वालȣ सहायक कंपनी) (Ěांसफेरेर कंपनी) और एनएचपीसी 

ͧलͧमटेड (Ěांसफेरȣ कंपनी) के समामेलन कȧ योजना को मंजूरȣ देन ेके ͧलए एमसीए के 22 मई, 2025 के आदेश के अनुसार वीͫडयो 
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कॉÛĥɅ स (वीसी) / अÛय ऑͫडयो ͪवजुअल मीÛस (ओएवीएम) के माÚयम से  29 ͧसतंबर, 2025 को दोपहर 12:30 बजे (आईएसटȣ) 

आयोिजत इिÈवटȣ शेयरधारकɉ कȧ बैठक पर मतदान पǐरणाम और संवी¢क कȧ ǐरपोट[ संलÊन है।   
 

इसके अलावा, जलपावर कापȾरेशन ͧलͧमटेड (एनएचपीसी ͧलͧमटेड कȧ पूण[ èवाͧम×व वालȣ सहायक कंपनी) (Ěांसफेरेर 

कंपनी) और एनएचपीसी ͧलͧमटेड (Ěांसफेरȣ कंपनी) के समामेलन कȧ योजना को मंजूरȣ देन ेके ͧलए एमसीए के 22 मई, 2025 के 

आदेश के अनुसार अनुसार वीसी/ ओएवीएम के माÚयम से 29 ͧसतंबर, 2025 को दोपहर 02:33 बज े (आईएसटȣ) और अपराéन 

04:14 बजे (आईएसटȣ) Đमशः आयोिजत सुरͯ¢त ऋणदाताओं और असुरͯ¢त ऋणदाताओं कȧ बैठकɉ का मतदान पǐरणाम और 

संवी¢क कȧ ǐरपोट[ भी संलÊन है। 
 

यह सूͬचत ͩकया जाता है ͩक कंपनी अͬधǓनयम, 2013 कȧ धारा 230 से 232 और कंपनी (समझौता, åयवèथा और 

समामेलन) Ǔनयम, 2016 के साथ पǑठत अÛय लागू Ĥावधानɉ के अनुसार इिÈवटȣ शेयरधारकɉ, सुरͯ¢त ऋणदाताओं और 

असुरͯ¢त ऋणदाताओ ंकȧ बैठकɉ मɅ जलपावर कापȾरेशन ͧलͧमटेड (Ěांसफर कंपनी) और एनएचपीसी ͧलͧमटेड (Ěांसफर कंपनी) 

और उनके संबंͬधत सदèयɉ और लेनदारɉ के बीच समामेलन कȧ योजना को अपेͯ¢त बहुमत के साथ ͪवͬधवत अनुमोǑदत ͩकया 

गया है। मतदान पǐरणाम और संवी¢क कȧ ǐरपोट[ कंपनी कȧ वेबसाइट www.nhpcindia.com और ई-वोǑटगं सेवा Ĥदाता यानी 

M/s केͩफन टेÈनोलॉजीज ͧलͧमटेड कȧ वेबसाइट https://evoting.kfintech.com पर भी अपलोड कȧ जा रहȣ है। 
 

  यह आपकȧ जानकारȣ और ǐरकॉड[ के ͧलए है।  

धÛयवाद। 

भवदȣय, 

 

 

संलÊन: उपरोÈत अनुसार 

    (Ǿपा देब)                                                                                                                            

कंपनी सͬचव 



General information about company 

Scrip code 533098 

NSE Symbol LISTED 

MSEI Symbol NOTLISTED 

IS IN !NE848E01016 

Name of the company NHPC LIMITED 

Ty pe of meeting Court Convened Meet ing 

Date o f the meeting last day of receipt of postal ballot l(mns (in case of Posta l Ballot) 19-09-2025 

Start time o f the meeting 12:30 Pt\I 

End time of the meeting 12:48 PM 



Scrutinizer Details 

Name of the Scrutinizer Amit Kaushal 

Finns Name Mi s A. Kaushal & Associates 

Qualification cs 
Y!cmbersh ip Numb.:r F6230 

Date of Board M<!eting in which appointed 30-07-2025 

Date of Issuance of Report to the company 29-09-2025 



Voting results 

Record date 22-09-2025 

Total number of shareholders on record date 371 4053 

No. o f shareho lders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 0 

b) Public 0 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 1 

b) Publ ic 86 

No. of resolution passed in the meeting 1 

Disclosure of notes on voting results 



Resolution( I) 

Resolution required: (Ordinary I Special) Special 

Whether promoter/promoter group are interested in the 
No 

agenda/resolution'' 

To consider and if thought tit. approve with or without moditication(s). the 
Scheme of amalgamation of Jalpower Corporation Limited (Transferor Company 

Description of reso lution considered ) with NHPC Limited (Transferee Company) and their respecth·c shareholders 
and creditors ("Scheme") under the provisions of section 230 to 232 and any 
other applicable provisions of the Companies Act. :!O 13 ("Act). 

% of Votes 
No. or % of \ 'Otes in % of Votes 

Category 
Mode of Ko. of shares No. ofvoh:s polled on No. of votes -

favour on \'Otes against on votes 
\'Oting held polled outstanding in favour 

votes -

shares 
against polled polled 

( I ) (2) 
(3)= 

(4) (5) 
(6)= (7)= 

((2)1( I)]* I 00 ((4)/(2)]*100 [(5)/(2)]* 100 

E-Voting 6770 146458 100 6770146458 0 100 0 

Promoter Poll 0 0 0 0 0 0 

and 6770146458 
Postal 

Promoter Ballot (if 0 0 0 0 0 0 
Group applicable) 

Total 6770146458 6770 146458 100 6770146458 0 100 0 

E-Voting 1834079345 89.03 17 1834079345 0 100 0 

Poll 0 0 0 0 0 0 

Public- Postal 
2060030575 

Institutions Ballot (i f 0 0 0 0 0 0 
applicable) 

Total 2060030575 1834079345 89.03 17 1834079345 0 100 0 

E-Voting 247 1998 0.2035 2398703 73295 97.035 2.965 

Poll 25530 0.002 1 25530 0 100 0 

Pu blic- Non Postal 
1214857772 

Institutions Ballot (if 0 0 0 0 0 0 
applicabk) 

Total 1214857772 2497528 0.2056 2424233 73295 97.0653 2.9347 

Total 10045034805 860672333 1 85.68 14 8606650036 73295 99.9991 0.0009 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Textual Informat ion( I) 



Textual lnfon11ation( I) 

Text Block 

I 
In accordance with the prm·isions of Sections 230-232 of the Companies Act. 20 13. the Resolution was 
approved by majori ty of persons represent ing three- fourth in value of shares. 



Details of ln\'alid Votes 

Category No. of Votes 

Promoh:r and Promoter Group 

Public lnsitutions 

Public - on lnsitutions 



OS A. KAUSHAL &ASSOCIATES 
COMPANY SECRETARIES 

A-160, Basement, Defence Colony, New Delhi-110024 

SCRUTINIZER'S REPORT 
[Pursuant to the directions of Ministry of Corporate Affairs vi de Order dated 22nd May, 2025 read 

with clarification letter dated 18th June, 2025] 

To 
Shri Mohammad Afzal 
Joint Secretary (Hydro), Ministry of Power 
The Chairperson of 
Meeting of the Equity Shareholders of 
NHPC Limited 
Through video Conferencing ("VC")/ Other Audio-Visual Means ("OA VM") 

Ref: Ministry of Corporate Affairs ("MCA" / "Learned Authority") Order dated 22nd May, 
2025 in Company Application No. 24/2/2024-CL-llI read with clarification letter 
dated 18th June, 2025. 

Sub: Scrutinizer's Report on remote e-voting and e-voting during the meeting (e-voting) 
convened through video conferencing ("VC") /other audio visual means ("OAVM") 
of Equity Shareholders of NHPC Limited ("Meeting") in terms of the provisions of 
Companies Act, 2013 and pursuant to the directions of MCA vide its Order dated 
22nd May, 2025 in Company Application No. 24/2/2024-CL-III read with clarification 
letter dated 18th June, 2025 {"MCA Order"). 

Dear Sir, 

MCA vide its order dated 22nd May, 2025 in Company Application No. 24/2/2024-CL-III read with 
clarification letter dated 18th June, 2025 has inter alia directed to convene separate meeting of 
Equity Shareholders of NHPC Limited ("Transferee Company"/ "NHPC") for the purpose of 
considering and if thought fit, approving with or without modification(s), the Scheme of 
Amalgamation of Jalpower Corporation Limited, (Transferor Company) and NHPC Limited 
(Transferee Company) and their respective members and creditors under the provisions of 
Section 230 to 232 of the Companies Act, 2013 ("Act") read with Government of India, 
Notification NO.GSR.582 (E) dated 13.06.2017. 

I, CS Amit Kaushal, proprietor of M/s A. Kaushal & Associates, Company Secretaries having 
office at A-160, Basement, Defence Colony, New Delhi-110024 has been appointed as Scrutinizer 
by the Company for the purpose of scrutinizing the process of remote e-voting and e-voting 
during the Meeting on the proposed resolution contained in the Notice calling the Meeting, submit 
my report as under: 



Continuation page ... A. KAUSHAL & ASSOCIATES 

1. As per directions of MCA vide its Order dated 22nct May, 2025 in Company Application No. 
24/2/2024-CL-III read with clarification letter dated 18th June, 2025, notice of meeting 
along with the accompanying documents for convening the meeting of the Equity 
Shareholders of NHPC Limited (the Transferee company) on Monday, 29th September, 
2025 at 12:30 P.M. (IST) through VC / OAVM was duly sent to the Equity Shareholders, as 
on Sunday, 31 •t March, 2024 (i.e. cut-off date as decided by MCA), whose email address are 
registered with the Transferee Company/RTA/ Depository Participant(s). 

2. The meeting of the Equity Shareholders of the Transferee Company was duly convened 
and held on Monday, 29th September, 2025at12:30 P.M. (IST) thtough VC / OAVM. 

3. As Scrutinizer, I have to scrutinize the process of: 
(i) remote e-votipg; and 
(ii) e-voting during the Meeting. 

Management's Responsibility 

S. The management of the Transferee Company is responsible to ensure compliance with the 
requirements of (i) the Companies Act, 2013 and the Rules made thereunder, (ii) the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, ("LODR") and (iii) the 
MCA Order in this regard. The management of the transferee Company is also responsible 
for ensuring a secured framework and robustness of the electronic voting systems. 

Scrutinizer's Responsibility 

6. My responsibility as Scrutinizer for e-voting process (i.e. remote e-voting and e-voting 
during the meeting) is restricted to making a Scrutinizer's Report of the votes cast "in 
favour" or "against" the resolution contained in the Notice, based on the reports generated 
from the e-voting system provided by M/s KFin Technologies Limited, the Agency 
authorized in accordance with the applicable Rules under the Act and engaged by the 
Transferee Company to provide the facility of remote e-voting and e-voting during the 
Meeting and attendance papers / documents furnished to me electronically by the 
Transferee Company and / or M/s KFin Technologies Limited for my verification. 

Cut-off date 

7. The Equity Shareholders of the Transferee Company as on the "cut-off" date, as specified 
in the Notice, i.e., Monday, 22nd September, 2025 were entitled to vote on the resolution as 
set out in the Notice calling the meeting and their voting rights were in proportion to their 
share in the paid-up share capital of the Transferee Company as on the cut-off date. 

Page 2 of5 
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8. Remote E-voting and e-voting during the Meeting: 

8.1 The remote e-voting commenced on Thursday, 25th September, 2025, 9:00 A.M. 
(IST) and ended on Sunday, 28th September, 2025, 5:00 P.M. (IST). 

8.2 I have monitored the process of remote e-voting through the scrutinizer's secured 
link provided by the M/s KFin Technologies Limited on the designated website. 

8.3 After the closure of e-voting during the Meeting of Equity Shareholders, the report 
on e-voting done during the meeting and the votes cast through remote e-voting 
facility prior to meeting, were unblocked on Monday, 29th September, 2025 and the 
same was witnessed by two witnesses, Mr. Alok Kumar Tripathi and Mr. Nishant 
Chauhan, who are not in the employment of the Transferee Company and/or M/s 
KFin Technologies Limited. They have signed below in confirmation of the same. 

-f1wK ~· f~ ~ 
Name: Mr. Alok KumJ Tripathi 

~ ~ 
Name: Mr. Nishant Chauhan 

8.4 The e-votes were reconciled with the records maintained by the Transferee 
Company/ M/s KFin Technologies Limited and the authorizations lodged with the 
Transferee Company/ M/s KFin Technologies Limited on test check basis. 

8.5 Thereafter, the details containing, inter alia, the list of Equity Shareholders who 
voted "in favour" or "against" the resolution were generated from the e-voting 
website of M/s KFin Technologies Limited i.e. www.evoting.kfintech.com. Based 
on the report generated from site of M/s KFin Technologies Limited and relied upon 
by me, the e-voting data was scrutinized by me for verification of votes cast in 
favour and against the resolution. 

9. The resolution as set out in the Notice calling the Meeting of Equity Shareholders 
(Resolution) is reproduced below: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act; 2013 read with the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 and related circulars and notifications 
thereto as applicable under the Companies Act; 2013 (including any statutory modification 
or re-enactment or amendment thereof), Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and subject to the relevant 
provisions of any other applicable laws and the clauses of the Memorandum and Articles of 
Association of NHPC Limited and subject to the approval by the requisite majority of the 
creditors of NHPC Limited, and subsequent approval of the Government of India, through the 
Ministry of Corporate Affairs ("Learned Authority") and subject to such other consents, 
approvals, permissions and sanctions being obtained from appropriate authorities to the 
extent applicable or necessary and subject to such conditions and modifications as may be 
prescribed or imposed by the Learned Authority or by any regulatory or other authorities, 
while granting such consents, approvals, permissions and sanctions, which may be agreed to 
by the Board of Directors of the Company (hereinafter referred to as "the Board': which term 

Page 3of5 
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shall be deemed to mean and include one or more Committee(s) constituted/to be 
constituted by the Board or any person(s) which the Board may nominate to exercise its 
powers including the powers conferred by this resolution), approval of the Equity 
Shareholders be and is hereby accorded to the Scheme of amalgamation between ]a/power 
Corporation Limited (Transferor Company) and NHPC Limited (Transferee Company), and 
their respective members and creditors ("Scheme'] as enclosed with the notice of the meeting 
of the Equity shareholders. 

RESOLVED FURTHER THAT Chairman & Managing Director, Director (Finance), Director 
(Projects) and/or Shri Amit Gupta, General Manager (Civil), SBD & C Division of the 
Transferee Company, severally and jointly be and are hereby authorized to do all such acts, 
deeds, matters and things, as they may, in their absolute discretion deem requisite, desirable, 
appropriate or necessary to give effect to this resolution and effectively implement the 
arrangements embodied in the Scheme and to accept such modifications, amendments, 
limitations and/or conditions, if any, which may be required and/or imposed by the MCA 
and/or any other authority(ies) while sanctioning the Scheme of Amalgamation or by any 
authority(ies) under law, or as may be required for the purpose of resolving any doubts or 
difficulties that may arise including passing of such accounting entries and/or making such 
adjustments in the books of accounts as considered necessary in giving effect to the Scheme 
of Amalgamation, as such aforesaid person may deem fit and proper without being required 
to seek any further approval of the Shareholders or otherwise to the end and intent that the 
Shareholders shall be deemed to have given their approval thereto expressly by the authority 
of this resolution." 

10. The consolidated results of remote e-voting and e-voting during the Meeting, on the 
Resolution, based on the reports generated by M/s KFin Technologies Limited, scrutinized 
on test-check basis and relied upon by me, are as under: 

Voted in "Favour" or "Against" the resolution: 

Mode Total Valid Votes in Favour Votes Against 
Votes 

No. of Votes No. of Votes Voting No. of Votes Voting 
% % 

Remote 8,60,66,97,801 8,60,66,24,506 99.9991 73,295 0.0009 
E-voting 

E-voting 25,530 25,530 100 0 0 

Total 8,60,67,23,331 8,60,66,50,036 99.9991 73,295 0.0009 

11. The votes ( e-voting /remote e-voting) casted by the members of Company in favour of the 
resolution is more than the requisite majority, and therefore, the resolution is deemed to 
be passed. The Chairman may declare the result accordingly. 

12. The Register and all other papers relating to remote e-voting and e-voting will be handed 
over to the Company Secretary after consideration, approval and signing of the minutes by 
the Chairman of the meeting. 

Page 4of5 
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13. This report has been issued at the request of the Transferee Company for (i) submission to 
MCA, the Stock Exchanges, and other Regulatory Authorities, as required and (ii) placing 
on website of the Transferee Company and of M/s KFin Technologies Limited. This report 
is not to be used for any other purpose or to be distributed by the Transferee Company to 
any other party(ies). Accordingly, I do not accept or assume any liability or any duty of 
care or for any other purpose or to any other party(ies) to whom it is shown or into whose 
hands it may come without.my prior consent in writing. 

For A. Kaushal & Associates 
Company Secretaries 

CS Amit Kaushal 
Scrutinizer 
FCS No.: 6230; C.P. No.: 6663 
Peer Review No.: 7166/2025 
UDIN:F006230G001383023 

Place: New Delhi 
Date: 29/09/2025 

Countersi1med by: 

~~ 
Shri Mctira~ad Afzal 

Joint Secretary (Hydro), Ministry of Power 
(Chairperson of the Meeting) 

<fl~''ie{ il1Yi'!f~I I MOHAMMAD AFZAL 
\-~- ~ I Jok1t Secretary 
~ ~ I Ministry of Power 
"1iT<'f ~ I Government of India 
'It ~~-110001 /New Delhi-11000'1 
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Meeting of Equity Shareholders held on Monday, 29th September, 2025 at 12.30 P.M. (IST) 

Declaration of results of remote e-voting and e-voting during the meeting 

Pursuant to the Order dated 22nd May, 2025 ("Order") passed by the Ministry of Corporate Affairs ("MCA") in the Company 
Application No. 24/2/2024-CL-lll, the meeting of equity shareholders of NHPC limited was held on Monday, 29th September, 
2025 at 12.30 P.M. through Video Conferencing (VC)/ Other Audio Visual Means (OAVM). 

The Company had provided e-voting facility to the equity shareholders to enable them to cast their vote electronically on the 
resolutions proposed in the notice of meeting of equity shareholders of NHPC Limited dated 22nd August, 2025.The remote e­
voting was open from 09:00 AM (IST) on Thursday, 25th September, 2025 to 05:00 PM (IST) on Sunday, 28th September, 
2025. The Company also provided e-voting facility during the meeting of equity shareholders for shareholders who did not 
cast their vote through remote e-voting. 

The Company had appointed Shri Amit Kaushal, Practicing Company Secretary of M/s. A. Kaushal & Associates, New 
Delhi as Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. Shri Amit Kaushal has carried out the 
scrutiny of all the electronic votes, received through remote e-voting up to 05:00 PM on Sunday, 28th September, 2025 and 
electronic votes re.ceived during the meeting and submitted his report on 29th September, 2025. 



The consolidated results, as per the Scrutinizers' Report dated 29th September, 2025 are as follows: 

Resolution Particulars No. of Votes % of No. of % of Invalid 
No. in favour votes Votes votes Votes 

in against against 
favour 

1. To approve the Scheme of Amalgamation 8,60,66,50,036 99.9991 73,295 0.0009 NIL 
between Jalpower Corporation Limited and NHPC 
Limited and their respective members and 
creditors, pursuant to the provisions of Section 
230 to 232 of the Companies Act, 2013 and other 
applicable statutory provisions. 

Based on the consolidated report of Scrutinizer, all the resolutions as set out in the Notice convening meeting of Equity 
Shareholders have been duly approved by the equity shareholders with requisite maj~rity. 

Date: 29.09.2025 
Place:Faridabad 

For NHPC Limited 

~ 
(Mohammad Afzal) 

Joint Secretary (Hydro), Ministry of Power 
Chairman for the Meeting 

~Tii'/'I{~ ~~I MOHAMMADAFZ.l\L 
~'1G ~ f Jaht Secretf''ry 

~-'.@C1 :i?d~i~r~ I L·_1:~-~~·::;t;~ .. cf~.-.--, ..... 

~~~/~ 
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OS A. KAUSHAL & ASSOCIATES 
COMPANY SECRETARIES 

A-160, Basement, Defence Colony, New Delhi-110024 

SCRUTINIZER'S REPORT 
[Pursuant to the directions of Ministry of Corporate Affairs vide Order dated 22nd May, 2025 

read with clarification letter dated 18th June, 2025] 

To 
Shri Mohammad Afzal 
Joint Secretary (Hydro), Ministry of Power 
The Chairperson of 
Meeting of the Secured Creditors of 
NHPC Limited 
Through video Conferencing ("VC")/ Other Audio-Visual Means ("OAVM") 

Ref: Ministry of Corporate Affairs ("MCA" /"Learned Authority'') Order dated 22°d May, 
2025 in Company Application No. 24/2/2024-CL·III read with clarification letter 
dated 18th June, 2025. 

Sub: Scrutinizer's Report on remote e-voting and e-voting during the meeting Ce-voting) 
convened through video conferencing ("VC") /other audio visual means ("OAVM") 
of Secured Creditors of NHPC Limited ("Meeting'') in terms of the provisions of 
Companies Act, 2013 and pursuant to the directions of MCA vide its Order dated 
22nd May, 2025 in Company Application No. 24/2/2024-CL·llI read with 
clarification letter dated 18th June, 2025 ("MCA Order"). 

Dear Sir, 

MCA vide its order dated 22nd May, 2025 in Company Application No. 24/2/2024-CL-III read 
with clarification letter dated 18th June, 2025 has inter alia directed to convene separate meeting 
of Secured Creditors of NH PC Limited ("Transferee Company"/ "NHPC") whose debt is of value 
more than Rs. 1 Crore (Rupees One Crore) as on 31st March, 2024 for the purpose of considering 
and if thought fit, approving with or without modification(s), the Scheme of Amalgamation of 
Jalpower Corporation Limited, (Transferor Company) and NHPC Limited (Transferee 
Company) and their respective members and creditors under the provisions of Section 230 to 
232 of the Companies Act, 2013 ("Act") read with Government of India, Notification NO.GSR.582 
(E) dated 13.06.2017. 

I, CS Amit Kaushal, proprietor of M/s A. Kaushal & Associates, Company Secretaries having 
office at A-160, Basement, Defence Colony, New Delhi-110024 has been appointed as Scrutinizer 
by the Company for the purpose of scrutinizing the process of remote e-voting a:nd e-voting 
during the Meeting on the proposed resolution contained in the Notice calling the Meeting, 
submit my report as under: 

Mobile: 9810050390; Ph: 011-46074119; E-mail: aka_pcs@yahoo.com 
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1. As per directions of MCA vide its Order dated 22°d May, 2025 in Company Application 
No. 24/2/2024-CL-III read with clarification letter dated 18th June, 2025, notice of 
meeting along with the accompanying documents for convening meeting of the Secured 
Creditors of NHPC Limited (the Transferee Company), scheduled to be held on Monday, 
29th September, 2025 at 02:30 P.M. (IST) through VC / OAVM was duly sent to the 
secured creditors whose debt is of value more than Rs. 1,00,00,000 (Rupees One Crore) 
as on Sunday, 31•t March, 2024 (i.e. cut-off date as decided by MCA), whose email 
address are registered with the Transferee company as on Cut-off Date. 

2. The meeting of the secured creditors of the Transferee Company was duly convened and 
held on Monday, 29th September, 2025 at 02:33 P.M. (IST) through VC / OAVM. 

3. As Scrutinizer, I have to scrutinize the process of: 
(i) remote e-voting; and 
(ii) e-voting during the Meeting. 

Management's Responsibility . 

5. The management of the, Transferee Company is responsible to ensure compliance with 
the requirements of (i) the Companies Act, 2013 and the Rules made thereunder and (ii) 
the MCA Order in this regard. The management of the Transferee Company is also 
responsible for ensuring a secured framework and robustness of the electronic voting 
systems. 

Scrutinizer's Responsibility 

6. My responsibility as Sci·u.tinizer for e-voting process (i.e. remote e-voting and e-voting 
during the meeting) is restricted to making a Scrutinizer's Report of the votes cast "in 
favour" or "against" t_he resolution contained in the Notice, based on the reports 
generated from the e~vot'ing system provided by M/s KFin Technologies Limited, the 
Agency authorized in accordance with the applicable Rules under the Act and engaged 
by the Transferee Company to pr.ovide the facility of remote e-voting and e-voting during 
the Meeting and attendance papers I document<; furnished to me electronically by the 
Transferee Company apd { or KFin Technologies Limited fpr my verificatiOn. 

Cut-off date 

7. The Secured Creditors of the Transferee Company as on the "cut-off' date. as specified in 
the Notice, i.e., 31»t March, 2024 whose debt is of value more than Rs. 1 Crore were 
entitled to vote on the resolution as set out in the Notice calling the meeting and their 
voting rights were in propyrtion to the principal amount due to Secured Creditors as on 
the cut-off date. 
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8. Remote E-voting and electronic voting at the Meeting: 

8.1 The remote e-voting commenced from Thursday, 25th September, 2025, 9:00 A.M. 
(IST) and ended on Sunday, 28th September, 2025, 5:00 P.M. (IST). 

8.2 I have monitored the process of remote e-voting through the scrutinizer's secured 
link provided by the M/s KFin Technologies Limited on the designated website. 

8.3 After the closure of e-voting during the Meeting of Secured Creditors, the report on 
voting done during the meeting and the votes cast through remote e-voting facility 
prior to meeting, were unblocked on Monday, 29th September, 2025 and the same 
was witnessed by two witnesses, Mr. Alok Kumar Tripathi and Mr. Nishant 
Chauhan, who are not in the employment of the Transferee Company and/or M/s 
KFin Technologies Limited. They have signed below in confirmation of the same. 

Name: Mr. Nishant Chauhan 

8.4 The e-votes were reconciled with the records maintained by the Transferee 
Company/ M/s KFin Technologies Limited and the authorizations lodged with the 
Transferee Company/ M/s KFin Technologies Limited on test check basis. 

8.5 Thereafter, the details containing, inter alia, the list of Secured Creditors who 
voted "in favour" or "against" the resolution were generated from the e-voting 
website of M/s KFin Technologies Limited i.e. www.evoting.kfintech.com. Based 
on the report generated from site of M/s KFin Technologies Limited and relied 
upon by me, the e-voting data was scrutinized by me for verification of votes cast 
in favour and against the resolution. 

9. The resolution as set out in the Notice calling the Meeting of Secured creditors 
(Resolution) is reproduced below: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 read with the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 and related circulars and notifications 
thereto as applicable under the Companies Act, 2013 (including any statutory modification 
or re-enactment or amendment thereof), Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and subject to the relevant 
provisions of any other applicable laws and the clauses of the Memorandum and Articles of 
Association of NHPC Limited and subject to the approval by the requisite majority of the 
shareholders of NHPC Limited, and subsequent approval of the Government of India, 
through the Ministry of Corporate Affairs ("Learned Authority'] and subject to such other 
consents, approvals, permissions and sanctions being obtained from appropriate 
authorities to the extent applicable or necessary and subject to such conditions and 
modifications as may be prescribed or imposed by the Learned Authority or by any 
regulatory or other authorities, while granting ouch consents, approvals, permissions and 
sanctions, which may be agreed to by the Board of Directors of the Company (hereinafter 
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referred to as "the Board': which term shall be deemed to mean and include one or more 
Committee(s] constituted/to be constituted by the Board or any person(s] which the Board 
may nominate to exercise its powers including the powers conferred by this resolution], 
approval of the Secured Creditors be and is hereby accorded to the Scheme of 
amalgamation between ]a/power Corporation Limited [Transferor Company] and NHPC 
Limited {Transferee Company], and their respective members and creditors ("Scheme"} as 
enclosed with the notice of the meeting of the Secured Creditors. 

RESOLVED FURTHER THAT Chairman & Managing Director, Director (Finance), Director 
(Projects] and/or Shri Amit Gupta, General Manager (Civil], SBD & C Division of the 
Transferee Company, severally and jointly be and are hereby authorized to do all such acts, 
deeds, matters and things, as they may, in their absolute discretion deem requisite, 
desirable, appropriate or necessary to give effect to this resolution and effectively 
implement the arrangements embodied in the Scheme and to accept such modifications, 
amendments, limitations and/or conditions, if any, which may be required and/or imposed 
by the MCA and/or any other authority(ies] while sanctioning the Scheme of 
Amalgamation or by any authority(ies] under law, or as may be required for the purpose of 
resolving any doubts or difficulties that may arise including passing of such accounting 
entries and/or making such adjustments in the books of accounts as consider,ed necessary 
in giving effect to the Scheme of Amalgamation, as such aforesaid person may deem fit and 
proper without being required to seek any further approval of the Creditors or otherwise to 
the end and intent that the Creditors shall be deemed to have given their approval thereto 
expressly by the authority of this resolution." 

10. The consolidated results of remote e-voting and e-voting during the Meeting, on the 
Resolution, based on the reports generated by M/s KFin Technologies Limited, 
scrutinized on test-check basis and relied upon by me, are as under: 

Voted in "Favour'' or "Against" the resolution: 

Mode Total Valid Votes Votes in Favour Votes Against 

No.ofVotes No. of Votes Voting No.of Voting 
% Votes % 

Remote 1.45,26,45,28,139 1,45,26,45,28,139 100 0 0 
E-voting 
E-voting 0 0 0 0 0 

Total 1,45,26,45,28,139 1,45,26,45,28,139 100 0 0 

*Number of votes are in proportion to amount due to Secured Creditors as on the cut-off 
date. 

11. All the votes (e-voting /remote e-voting) casted by the Secured Creditors of Company 
are in favor of the resolution, and therefore, the resolution is deemed to be passed. The 
Chairman may declare the result accordingly. 

Page 4 of5 



Continuation page ... A KAUSHAL & ASSOCIATES 

12. The Register and all other papers relating to remote e-voting and e-voting will be handed 
over to the Company Secretary after consideration, approval and signing of the minutes 
by the Chairman of the meeting. 

13. This report has been issued at the request of the Transferee Company for (i) submission 
to MCA, the Stock Exchanges, and other Regulatory Authorities, as required and (ii) 
placing on website of the Transferee Company and of M/s KFin Technologies Limited. 
This report is not to be used for any other purpose or to be distributed by the Transferee 
Company to any other party(ies). Accordingly, I do not accept or assume any liability or 
any duty of care or for any other purpose or to any other party(ies) to whom it is shown 
or into whose hands it may come without my prior consent in writing. 

For A. Kaushal & Associates 
Company Secretaries 

CS Amit Kaushal 
Scrutinizer 
FCS No.: 6230; C.P. No.: 6663 
Peer Review No.: 7166/2025 
UDIN:F006230G001384442 

Place: New Delhi 
Date: 29/09/2025 

Countersiped by: 

v. 
Shri MobJ:mad Afzal 

Joint Secretary (Hydro), Ministry of Power 
(Chairperson of the Meeting) 

~ -= in.1''1',·· •·1 .~.:>D ~.1::-,,1 '1lll~" 11,.,'ll\I • ·• '· · rl ~ • I . , '-' \_. 

\t~,n i J ·ii..,~· f:.::JcreV--ry 

r~Q ~ i ~v~:...,;st-/ c;f POV.f8t 

~;-0 ~ / -:'.<.1i..'._ T.ff~"Jr:~ or ~nd:.:J 
~ N~~i"-iriOOC.l'! I !·~: ... _"t! r :-~ d-·t·:oo:J 
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Meeting of Secured Creditors held on Monday, 29th September, 2025 at 02.33 P .M. (IST) 

Declaration of results of remote e-voting and e-voting during the meeting 

Pursuant to the Order dated 22nd May, 2025 ("Order") passed by the Ministry of Corporate Affairs ("MCA") in the Company 
Application No. 24/2/2024-CL-lll, the meeting of Secured Creditors of NHPC limited was held on Monday, 29th September, 
2025 at 02.33 P.M. through Video Conferencing (VC)/ Other Audio Visual Means (OAVM). 

The Company had provided e-voting facility to the Secured Creditors [whose debt is of value more than Rs.1 Crore (Rupees 
One Crore) as on 31st March, 2024] to enable them to cast their vote electronically on the resolutions proposed in the notice 
of meeting of Secured Creditors of NHPC Limited dated 22nd August, 2025.The remote e-voting was open from 09:00 AM 
(IST) on Thursday, 25th September, 2025 to 05:00 PM (IST) on Sunday, 28th September, 2025. The Company also provided 
e-voting facility during the meeting of Secured Creditors for creditors who did not cast their vote through remote e-voting. 

The Company had appointed Shri Amit Kaushal, Practicing Company Secretary of M/s. A. Kaushal & Associates, New 
Delhi as Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. Shri Amit Kaushal has carried out the 
scrutiny of all the electronic votes, received through remote e-voting up to 05:00 PM on Sunday, 28th September, 2025 and 
electronic votes received during the meeting and submitted his report on 29th September, 2025. 



The consolidated results, as per the Scrutinizers' Report .dated 29th September, 2025 are as follows: 
Resolution Particulars No. of Votes in % of No. of Votes % of Invalid 
No. favour votes against. votes Votes 

in again 
favour st 

1. To approve the Scheme of Amalgamation 1,45,26,45,28, 139 100 0 0 NIL 
between Jalpower Corporation Limited and 
NHPC Limited and their respective members and 
creditors, pursuant to the provisions of Section 
230 to 232 of the Companies Act, 2013 and other 
applicable statutory provisions. 

Based on the consolidated report of Scrutinizer, all the resolutions as set out in the Notice convening meeting of Secured 
Creditors have been duly approved by the Secured Creditors with requisite majority. 

Date: 29.09.2025 
Place: Faridabad -

For NHPC Limited 

~'\)' ~ 
(Mohammad Afzal) 

Joint Secretary (Hydro), Ministry of Power 
Chairman for the Meeting 

'~·~ I MOHAMMAD AFZAL 
~ uf4r.i I Joint Secretary 

f~~ '1~ I Ministry of Power 
':'.Cf~ ~ / Gcvemment of India 
~~ f?i.;;;f.r- i 100(J1 I New Delhi-110001 



OS A. KAUSHAL & ASSOCIATES 
COMPANY SECRETARIES 

A-160, Basement, Defence Colony, New Delhi-110024 

SCRUTINIZER'S REPORT 
[Pursuant to the directions of Ministry of Corporate Affairs vide Order dated 22nd May, 2025 

read with clarification letter dated 18th June, 2025] 

To 
Shri Mohammad Afzal, 
Joint Secretary (Hydro), Ministry of Power 
The Chairperson of 
Meeting of the Unsecured Creditors of 
NHPC Limited 
Through video Conferencing ("VC")/ Other Audio-Visual Means ("OAVM") 

Ref: Ministry of Corporate Affairs ("MCA"/ "Learned Authority") Order dated 22nd May, 
2025 in Company Scheme Application No. 24/2/2024-CL-lll read with clarification 
letter dated 18th June, 2025. 

Sub: Scrutinizer's Report on remote e-voting and e-voting during the meeting (e-votlng) 
convened through video conferencing ("VC1 j other audio visual means ("OAVMn) 
of Unsecured Creditors cf NHPC Limited ("Meeting") in terms of the pro\isions of 
Companies Act, 2013 and pursuant to the directions of MCA vide its Order dated 
22nd May, 2025 in Company Application No. 24/2/2024-CL-lll read with 
clarification letter dated 18th June, 2025 ("MCA Order"). 

Dear Sir, 

MCA vide its order dated 22nd May, 2025 in Company Application No. 24/2/2024-CL-lll read 
with clarification letter dated 18th June, 2025 has inter alia directed to convene separate meeting 
of Unsecured Creditors of NHPC Limited ("Transferee Company"/ "NHPC") whose debt is of 
value more than Rs. 1 Crore (Rupees One Crore) as on 31st March, 2024 for the purpose of 
considering and if thought fit, approving with or without modification(s), the Scheme of 
Amalgamation of Jalpower Corporation Limited, (Transferor Company) and NHPC Limited 
(Transferee Company) and their respective members and creditors under the provisions of 
Section 230 to 232 of the Companies Act, 2013 ("Act'') read with Government of India, 
Notification NO.GSR.582 (E) dated 13.06.2017. 

I. CS Amit Kaushal. proprietor of M/s A- Kaushal & Associates, Company Secretaries having 
office at A-160, Basement, Defence Colony, New Delhi-110024 has been appointed as Scrutinizer 
by the Company for the purpose of scrutinizing the process of remote e-voting and e-voting 
during the Meeting on the proj1osed resolution contained in the Notice .calling the Meeting, 
submit my report as under: · · 
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1. As per directions of M(A vide its Order dated 22nd May, 2025 in Company Application 
No. 24/2/2024-CL·lll read with clarification letter dated 18th June, 2025, notice of 
meeting along with the accompanying documents for convening meeting of the 
Unsecured Creditors of NHPC Limited (the Transferee company) scheduled to be held 
on Monday, 291h September, 2025 at 04:00 P.M. (IST) through VC / OAVM was duly sent 
to the unsecured creditors whose debt is of valu?. more than Rs. 1;00,00,000 (Rupees One 
Crore) as on Sunday, 31•1 March, 2024 (i.e. cut-off date as decided by MCA), whose email 
address are registered with the Transferee company as on Cut-off Date. 

2. The meeting of the unsecured creditor of the Transferee Company was duly convened 
and held on Monday, 29th September .. 2025 at 04:14 P.M. (IST) through VC / OAVM. 

3. As Scrutinizer, I have to scn.;tinize the process of: 
(i) remote e-voting; aruf 
(ii) e-voting during the Meeting. 

Management's ResponstbtUty · 
. . . 

S. The management of the Transferee Company is respon.sible to ensure compliance with 
the requirements of (i) the ·Cctnpanies Act, 2013 and· the Rules made thereunder and (ii) 
the MCA Order in this- regcird. The management of the Transferee Company is also 
responsible for ensuring a secured framework and robustness of the electronic voting 
systems. 

Scrutinizer's Respcm:;ibiJity 

6. My responsibility as ·scrutinizer for e-votir.g process (i.e. remote e-voting and e-voting 
during the meeting) is riYstricted to making a Scrutinizer's Report of the votes cast "in 
favour" or ''against" the resolution contained in the Notice, based on the reports 
generated from the e""otfog ·system provided by M/s KFin Technologies Limited, the 
Agency authorized !n accordance with the applicable Rules under the Act and engaged 
by ·the Transferee Company to provid~: the· facility of remote e-voting and e-voting during 
the Meeting and attendan·cc papers/ dccuments furnished to me electronically by the 
Transferee Company and/ or M/s !<Fin Technologies Limited for my verification. 

Cut-off date 

7. The Unsecured Credito~s of the Transferee Company as on the "cut-off' date, as specified 
in the Notice, i.e., 31•1 March, 2024 whose debt is of value more than Rs. 1 Crore were 
entitled to vote on the resolution as set out irt the Notice calling the meeting and their 
voting right<> were in pr:oportion to the ·prir:cipal amount due to Unsecured Cr.editors as 
on the cut-off date. · · 

, I 

, . 
' - . 
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B. Remote E-voting and electronic voting at the Meeting: 

8.1 The remote e-voting commenced from Thursday, 25th September, 2025, 9:00 A.M. 
(!ST) and ended on Sunday, 28th September, 2025, 5:00 P.M. (IST). 

8.2 l have monitored the process ofremote e-voting through the scrutinizer's secured 
link provided by the M/s KFin Technologies Limited on the designated website. 

8.3 After the closure of e-voting during the Meeting of Unsecured Creditors, the report 
on voting done during the meeting and the votes cast through remote e-voting 
facility prior to meeting, were unblocked on Monday, 291h September, 2025 and the 
same was witnessed by two witnesses, Mr. Alok Kumar Tripathi and Mr. Nishant 
Chauhan, who are not in the employment of the Transferee Company and/or M/s 
KFin Technologies Limited. They have signed below in confirmation of the same. 

~ 
~ 

Name: Mr. Nishant Chauhan -;-

8.4 The e-votes were reconciled with the records maintained by the Transferee 
Company/ M/s Kfln Technologies Limited and the authorizations lodged with the 
Transferee Company/ M/s KFin Technologies Limited on test check basis. 

8.5 Thereafter, the details containing, inter alia, the list of Unsecured creditors who 
voted "in favour" or ··against'' the resolution were generated from the e-voting 
website of M/s KFin Technologies Limited i.e. www.evoting.kfintech.com. Based 
on the report generated from site of M/s KFin Technologies Limited and relied 
upon by me, the e-voting data was scrutinized by me for verification of votes cast 
in favour and against the resolution. 

9. The resolution as set out in the Notice calling the Meeting of Unsecured creditors 
(Resolution) is reproduced below: 

"RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 read with the Companies (Compromises, 
Arrangemer.ts and Amalgamations) R11les, 2016 and related circulars and notifications 
thereto as applicable under the Companies Act 2013 (including any statutory modification 
or re-enactment or amendment thereof), Securities and Exchange Board of India {listing 
Obligations and Disclosure RequirP.ments) Regulations, 2015 and subject to the relevant 
provisions of any other applicable Jaws and the clauses of the Memorandum and Articles of 
Association of NHPC Limited and subject to the approval by the requisite majority of the 
shareholders of NHPC Limited, and subsequent approval of the Government of India, 
through the Ministry of Corporate Affairs ("Learned Authority") and subject to such other 
consents, approvals, permissions and sanctions being obtained from appropriate 
authorities to the extent applicable or necessary and subject to such conditions and 
modifications as may be prescribed or imposed by the Learned Authority or by any 
regulatory or other authorities, while granting such consents, ()pprova/s, permissions and 
sanctions, which may be agreed ta by the Board of Directors of the Company (hereinafter 
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referred to as "the Board': which term shall be deemed to mean and include one or more 
Committee{s) constituted/to be constituted by the Board or any person[s) which the Board 
may nominate to exercise its powers including the powers conferred by this resolution), 
approval of the Unsecured Creditors be and is hereby accorded to the Scheme of 
amalgamation between ]a/power Corporation limited (Transferor Company) and NHPC 
limited (Transferee Company), and their respective members and creditors ("Scheme'') as 
enclosed with the notice of the meeting of the Unsecured Creditors. 

RESOLVED FURTHER THAT Chairman & Managing Director, Director (Finance), Director 
(Projects) and/or Shri Amit Gupta, General Manager (Civil), SBD & C Division of the 
Transferee Company, severally and jointly be and are hereby authorized to do all such acts, 
deeds, matters and things, as they may, in their absolute discretion deem requisite, 
desirable, appropriate or necessary to give effect to this resolution and effectively 
implement 1:he arrangements embodied in the Scheme and to accept such modifications, 
amendments, limitations and/or conditions, if any, which may be required and/or imposed 
by the MCA and/or any other authority(ies) while sanctioning the Scheme of 
Amalgamation or by any authority(ies) under law, or as may be required for the purpose of 
resolving any doubts or difficulties that may arise including passing of such accounting 
entries and/or making such adjustments in the books of accounts as considered necessary 
in giving effect to the Scheme of Amalgamation, as such aforesaid person may deem fit and 
proper without being required to seek any further approval of the Creditors or otherwise to 
the end and intent that the Creditors shall be deemed to have given their approval thereto 
expressly by the authority of this resolution." 

10. The consolidated results of remote e-voting and e-voting during the Meeting, on the 
Resolution, based on the reports generated by M/s KFin Technologies Limited, 
scrutinized on test-check basis and relied upon by me, are as under: 

Voted in "Favour" or "Against" the resolution: 

Mode Total Valid Votes Votes in Favour Votes Against 

No.of Votes No. of Votes Voting No.of Voting 
% Votes O/o 

Remote 65,46,48,24,020 65,46,48,24,020 100 0 0 
E-voting 

E-voting 0 0 0 0 0 

Total 65,46,48,24,020 65,46,48,24,020 100 0 0 

*Number of votes are in proportion to amount due to Unsecured Creditors as on the cut­
off date. 

11. All the votes (e-voting /remote e-voting) casted by the Unsecured Creditors of Company 
are in favor of the resolution, and therefore, the resolution is deemed to be passed. The 
Chairman may declare the result accordingly. 
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12. The Register and all other papers relating to remote e-voting and e-voting will be handed 
over to the Company Secretary after consideration, approval and signing of the minutes 
by the Chairman of the meeting. 

13. This report has been issued at the requtst of the Transferee Company for (i) submission 
to MCA, the Stock Exchanges, and other Regulatory Authorities, as required and (ii) 
placing on website of the Transferee Company and of M/s KFin Technologies Limited. 
This report is not to be used for any other purpose or to be distributed by the Transferee 
Company to any other party(1es). Accordingly, I do not accept or assume any liability or 
any duty of care or for any other purpose or to any other party(ies) to whom it is shown 
or into whose hands it may come \\'ithout my prior consent in writing. 

For A. Kaushal & Associates 
Company Secretaries 

CS Amit Kaushal 
Scrutinizer 
FCS No.: 6230; C.P. No.: 6663 
Peer Review No.: 7166/2025 
UDIN:F006230G001386334 

Place: New Delhi 
Date: 29/09/2025 

~tersi~ed by: 

SbrlMobir~ 
Joint Secretary (Hydro), Ministry of Power 

(Chairperson of the Meeting) 

<~R \1-~(i· I MOHAMMAD AFZAL 
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Meeting of Unsecured Creditors held on Monday, 29th September, 2025 at 04.14 P.M. (IST) 

Declaration of results of remote e-voting and e-voting during the meeting 

Pursuant to the Order dated 22nd May, 2025 ("Order'') passed by the Ministry of Corporate Affairs ("MCA") in the Company 
Application No. 24/2/2024-CL-lll, the meeting of Unsecured Creditors of NHPC limited was held on Monday, 29th September, 
2025 at 04.14 P.M. through Video Conferencing (VC)/ Other Audio Visual Means (OAVM). 

The Company had provided e-voting facility to the Unsecured Creditors [whose debt is of value more than Rs.1 Crore 
(Rupees One Crore) as on 31st March, 2024] to enable them to cast their vote electronically on the resolutions proposed in 
the notice of meeting of Unsecured Creditors of NHPC Limited dated 22nd August, 2025.The remote e-voting was open from 
09:00 AM (IST) on Thursday, 25th September, 2025 to 05:00 PM (IST) on Sunday, 28th September, 2025. The Company also 
provided e-voting facility during the meeting of Unsecured Creditors for creditors who did not cast their vote through remote 
e-voting. 

The Company had appointed Shri Amit Kaushal, Practicing Company Secretary of M/s. A. Kaushal & Associates, New 
Delhi as Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. Shri Amit Kaushal has carried out the 
scrutiny of all the electronic votes, received through remote e-voting up to 05:00 PM on Sunday, 28th September, 2025 and 
electronic votes received during the meeting and submitted his report on 29th September, 2025. 



The consolidated results, as per the Scrutinizers' Report dated 29th September, 2025 are as follows: 
Resolution Particulars No. of Votes in % of No. of Votes % of Invalid 
No. favour votes against votes Votes 

in against 
favour 

1. To approve the Scheme of Amalgamation 65,46,48,24,020 100 0 0 NIL 
between Jalpower Corporation Limited and 
NHPC Limited and their respective members and 
creditors, pursuant to the provisions of Section 
230 to 232 of the Companies Act, 2013 and other 
applicable statutory provisions. 

Based on the consolidated report of Scrutinizer, all the resolutions as set out in the Notice convening meeting of Unsecured 
Creditors have been duly approved by the Unsecured Creditors with requisite majority. 

Date: 29.09.2025 
Place: Faridabad 

For NHPC Limited 

(Mohamm~¥ 
Joint Secretary (Hydro), Ministry of Power 

Chairman for the Meeting 
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~~-;;Q W'=f<l" I .Joint Secretary 
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