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STATEMENT OF ALLOCATION OF INCIDENTAL EXPENDITURE

DURING CONSTRUCTION (CONTD.)

For the year

4 ~
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GRANT IN AID
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 (Rs. in thousands)

5

As at ;
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rant in aid for investig

hydro-electric |

rojects

Koel Karo L

Dul Hasti

UNSECURED LOANS
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113.88.89 95,73,99




FIXED ASSETS

Particulars : Gros

Additions

Adjustme

Residential Build
[

Non-residential E“\Uli‘{"il:“--}%‘.

Bridges 3,04

R Machinery. ,60,82
S & Other Trans 1,15,2
e furniture & : 4
(
Communicati equipment
!\Vii}:{r.;rjH:]:;L:J_(.}l.{: equipment ] 00,
Other Assets 5,99
T ;i”“ﬂ r4 5 be
{2

Previous Year Figures
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- SCHEDULE ‘G’
(Rs. in thousands)

CURRENT ASSETS, LOANS AND ADVANCES

As at
- 31.3.1981

. Inventories (/

ver the General Ledger and on

estima

oto

arts (estimated cost) ; ' 6,11,73 5 33,

Accolinte
ACcCounts 5,00,

11) non Scheduled Banks

>3

65,09

44 A EC
14,67 56.!

ira Bank, Kathmandu

A

o P Bl bl oty by I
iepal Bank Ltd., Trisuli

Other current assets

eposit | }
seneral Suspense ' 16,09

red good) 3953
N siXx months ‘
44,56 i 84,09
s fnlirony

2,21 24
956231 991,27
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31.3.1981

To en

6. Balance v

Note: i) Advances amount

are 1or capital WOrks.

Authority

ompany.

SCHEDULE ‘H

L e

undry Creditor: ,95,83 ,356,8!
| ) (] ISI VO

; ] 1,05,6

Unspent Bala

Government




ANNEXURE TO SCHEDUL| F DEPOSIT WORKS & PROJECTS ON AGENC'

{Rs. in thousands)

:xpenditure Expenditure Share of Total
30

S.No. 77%:1.&1;5}’!{4‘.‘:‘» : . Z '{"‘.‘I’IT_‘II'I'I‘HIHI‘:;" E (pen: Unspent

pto 31

fe‘[HIHin‘gy!?'!I:,‘ L(ia)vj'n]a];f:iqfi diture upto Amo

Deposit : -

year Office ex-

31.3.81

penditure

% : for the year
A. Deposit works 4

Transmission (

onstruction Units

Gantok to Melli-Kalimpong

Gangtok ikchu

Liematak

Jiribam

Ramna -Gandak 4,86

Singri

lli—Kanpur : :ﬁ,{:)wjg'r‘ ,19 ‘,l[;j;‘ﬁ;?';,‘:,‘ 1 6,65,40

ts on Agency basis

1. Salal Project (including

1
Transmission Construction
Unit, Jammu) 78,75,82 46,49,64 30,70,71 46,06 77.66.41 09 :
evighat Project 8,37 11.65,07

Note

\AlC ~vDEANITIIDE
VilOoL |=}\A\'.';W-H’H’}:H!‘.“'Mr\i'.

ellaneous Expenditure to tt
or ':_tf?j[i':ii’.}fr{_:ff'ﬁl’

2N O

al 1 ay¥ oNncac
eliminary expenses

Deferred Revenue Expenditure




- EXPL fa\w.\.:lmjn%

mmm ?53

¥
¥

1. A "'E'at:,ff"f;c-_lqp_te]rk:i&{e)éi’::-:<ofv'.'.za|i,”h»’roj'[cm
construction stage and in re
other *li!‘bﬂi"ﬂfﬂ’lf tric. Projects and
nsmission ruction Units, it is
- merely reco\ .‘L.Hﬂtr':!ﬂ!:;, .m[sg oy

3. Estimated

‘l l’MJ (Previ mm Year Rs, 12426.41
lakhs).

re of i":.‘ii‘il;:-«'jif-":'s‘-f‘

has been &
ision Constr

Profit & Uw!' .
pared, predetermined rate ¢ 9% of the
! b ; 1%s

; direct expenditure 1 | at each

\UMH". The balance amount has be
pportioned ' i

NE \BL.I

on pro-rata

d in th
Expenditure d -119]iL‘;‘:?:;er;{i;:iw:-z;_qt_o”.l,

lo)ﬁ_(;’]f"
Xecuteo L w\r] OSit -zcz;i‘.:,.;‘

Con | jabilities t
al (

|
\ ii:i_'

Rs.

. 6. The Corp:

0 .

iig\:;ti’:i upt
tion :cn l(chrl’IPl ra

acknowledc (F

estimated at Rs. 232 .0¢

Y

The construction of

IHIZIIH“‘M‘.;:,-EGT.E‘??i'li‘C?";g"fI'l'l|"51|F[f!'l:‘. i
ks on behalf
'f-":=;€'iﬁs“ .wzx:u,.min;n-'_uy Boards
> Sector Undertakings. The
es ‘WW} n.mi' value of works
t executed is of the
39.16 lakhs (F
42 lakhs)

Government and entrustec
Corporation

:

i“‘id]al:i‘:—l('.ﬂfcm@!r@" of Hydroelectric
ects at Salal and Devighat have
been undertaken | be }T; If

overnment of India. ;
value of work »mm»nmm; to

paid to National
Agency for survey of pri

cuted is of the order ¢
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under the CP)
system of accounting are being an

he balance recover

Ccentral

lysed to arrive at t
from/payabl
Gover
fer of
the ¢

lete

nment, as on t
nject to the
xtent the review has
i, recoveries are

 concerl

(b}

conciliation
10wn in

land
per land Re
Baira Siul Project is |

Heqgister

LOKtak Pro

malities ¢

ever, t

nere

already in u

e, as in the ¢

of Baira Siul

roject for
b ¢ e ede Ly
lakhs was paid

' been capitalised.

b6

being readily available,

peen tri

20

|
riginal vouche | i i
y
1 }
ixe




LIVE

Ve reaso|

completion, reconcilia-
hysical verification

u tne accou
ttative registers

Divisions

capital Works In  prc fixed stores In regara to Baira Siul Proje

Assets Is being done

pvisional

1
depreciaj




33. Surplus stores and obsolete s ey
| the Projects have not iﬂ 1 n dhi
d as the project: &

] hli n ‘im\“m after n

balances. The
subject to recor
ledger. The credit | _ :
@r—:’.:_,\v.dtr_l,‘u:[él. to make necessa; adijust
'0“5»'1::1,013%;:11\ work in progress an

ks

ment

ra Siul _-fiﬂ‘ﬁgﬁféjj{:};qﬁl;[ th

24 o A i : aih'i';r'ts_ ts ti em a i
if“[f-@'@jﬂlf ﬂciiéﬂ:‘,. f::lﬂa_)";“n!m UM} ct values.
| 10 contractors :
edit balance . 38. In Baira Siul Project, balance
). Details in respect of this Rs. 4 khs appearing under
account have not been com- shop n end:
1 and reconcile I«F"‘Mw““ nd re|
r pending |
1¢

nece 1ah![isiﬁﬂ nts
WOTrK 1-progress and

accounts.

The en
are under ana- B
and

Baira Siul F "oil 't reco
_contractor’s ledger,

l-t%v;:];lc g5 to  contractors

We!
and oth i
T a3k |



balances are

In Lok

:etulsiaﬂ(alyﬁlﬁd COVers ioﬂ

divisions regarding rece nai' and con-
sumption of material, the provision
for necessary liabilities mllml iﬂnlwhmcm s of
accounts and their adjustments with
advances to suppliers could not be
done in all ¢ To the
e unadjusted amount (amount not
ilﬁliléﬁ‘ advances to supplier -:,"
contractors are ove Ir{ tated.

'_ m“ \;ml F r'amm,, Jﬁl‘ *iﬁlel uuif ary.

A

\wiii-i'u\ -ﬁm fu nera i'
balance of Rs. 117.58
of Miscellaneous Sundry credi:

ger. The

Al F
lakhs

subject to analysis and a (a]]N tment
‘.WSE’ the debit balances of Rs. 8

‘”“;L‘“}J‘
lakhs. The figures of Rs. 32 i’ﬂf‘:ﬂt kh:
Showr Sundry Creditors for mate -
ial Is after netting off of debit balances..
After the analysis is completed
relevant Ici;mfamr1nih\wiIHa1 made in
the accounts.

;‘:}ui%}:iic?]f;my 'IL[:IIc'fd_I:]';S:j', in respect of
5 (othe ind Sundry

c emmi”f ition,

The *a[]k liled schedules
Deposits ;;';;'t'w‘,I Earnest money from

contractors/suppliers amounting to

Rs. 43.78 lakhs in Baira Siul Project

; E ?’jl:

um» azoxnrmtwrot 1ie> 101“- "‘,;‘w

¢ Project, in the abse IBICI" of
receipt of informa mom from works

extent of

appearing in the subsidiary books

&

Cre lolhuir ; for \u"m ks with the General

of fixcmnlilihﬁ'

i aﬂlmlihf not be gm )c) ired bei
~ very large number of

-.\Mﬁﬁr IEIE{GI"Ick S cou d

acause of a

H ms Inv

and therefore reconc 1l|:u on wit

In B Jaira Siul ; provision o

feuat r ‘ir‘i'nl‘iliéi'.r . amountil
: 38 lakhs r\'h’- »,uanrrl-t SIS Of
: .Jlﬁlfﬂ}r*ﬂnﬂi!{u}m ["C]ﬁlh‘- ivisions m details

there of could o th
_/\Bi(h(ol' for their ver

In Baira Siul Project, the balances

48,

B0,

; _.\:_Y:-z_gjf(:{gj:jiiie]a‘;-re

51.

~ lakhs.

- was

i‘!

ave H mcma was
Rs. 64 lakhs. Ot
of accidents
etc. were es

However, tt
under investigation.
will be mao

are completed.

o el D rAioant AT 4
In Baira Siul Project, accountinc

adjustments have not been carr U
during the year in he
losses estimated at F of

(!ifh’.k’:'il'ﬂ assets under car
progress for which write
<=ic;c‘§a_i-(@i'lﬂ+ by the
Directors, pending

componentwis

(s involved.

The balance of Rs. 36.69
electricity suspense head
in Baira Siul Project has
ferred to Receipts and

ecoveries
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| Pro: |
egular dis ;
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D UNDER F

T| COMPANIES'
el 1
=5 ’ A
f
num i
21
o) vil
O 1
i
: mployed for part of the year
[N LI ] BM| yee:
i 3z vage:
11) Value of perqui ‘I
3

mployees




)

Employed for part of f

ployees

Expenditure incurred in Foreign currency

rd { FS
Know-how

Other |

enders

BOOKS, !;"l?!:il*IGEL\.;;IIT-

| ours

C) Foreigr

Value of spare

’

3

Value of imported Plant

Aandad spar

sed/Installed

Y ana AcCt

i) Licensed capacity.

)acity

ii) Installec

juction

iii) Actual Pr

Note: Valu:

indigenous & import

parts and componen

tual production
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valued at cost indica ting the wJ:i(sjl rl

'G]rrulUIH[em made for
Gl '!0}3'/ :ﬂafuzl r 1‘»‘\{'“:31‘51'

| 1? Nt and machinery has

I ¥ o
e}

,COUNTING POLIC!

N
4

1. DEPRECIAT

Depreciation on fixed assets | 'rfuwrlud

3 ey

| n:J.'- purpose or : —
fe of various assets : 5“?:‘5“”‘\“‘;""“"-'”"-mﬂfﬁi from ye
om. : account of "lfi-ll"“Ifl

;
QF:(?JOI by p

ar to year on
s dischar
Hl m OoNn a

policy t

in‘, W ‘.HI;-‘ .fiaf”

n amendment to the Gratuity Rules,
r;{QH:}f'aii_l :cz-«w_:].f:'.:_ the pre-takeover
period in respect of the eligible em

ployees,

':;"T’t'“'é“\

for payment ;fge':i‘ imported
ervices is worked out with
,%:}-:(c‘;h}_:fm'gg'J:‘.si_ﬂjiia'[{;?
yayment

equipme]
referenci

SIFICATION :

Classification is gene

I y 4+
aing to the

accor-

ccounts

c TR/ \'|.|.~,|
6. TRANSFER

 IN-PRC 1‘-:}.« ¢

/ provided i iazette Notification ACCOUNT :
f: ' yeal depre '
jation | the vea )
:[o{ofo] ] at In which al cost
hi rticular asset was put into use
VALUATION i
ter ransfers of expenses incurred in
1 S 10| IrKS [ orporate Office in respect th

0S| . 2 allocated on i?;‘;\::?_ )asis
! ONsti 1on plant and machinery quantum of services rendered t
AL one unit to another is respective projects.




Sheet

Project and these

of National Hydroelectric Power equipments were tg

st March, Bair

Incidental

ion for year ended on that Manageme

ACCOU| were originally

port)

e ( "..fuhr.l‘gj:i:“wﬁ

(4A)

066, we en:

We have r

Salal 3;!!;’r;ﬁ‘f-:];j=[.‘!'.‘

Kashmir, which

lanations which to the best of

our knowledge and belief were

vV TOr

4
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~ gress/fixed

No. 35

No. 36

No. 37

No. 39 &
; 40

No. 43

"No. 44 &
45

- balances anc

tractors accounts;

‘accounts;

regarding  misclassification

etc. in respect of “Transfer
between Depots
and the resultant effe
value of stock and constru:

ction work-in-prog

L
o

b

O -
i {75

ress;

regarding reconciliation of
contractors’ accounts to
ascertain unadjusted issues

awaiting  incorporation in
works;

regarding “advances to con-
tractors and suppliers”
shown aft

effect of understs
“advances ol
and suppliers” and either
overstatement of construc:
tion = work-in-progress/fixed
assets or non adjustment of

10 contrac

contractors’ accounts;

garding non reconciliation
and non verification of de-
partmental advances and
advances appearing
under Advances recoverable
in cash or kind;

regarding non accounting of
purchases and consumption
and its resultant effect on
advances to suppliers/con-

ne

regarding "Sundry Credit
being shown after netting

| iu‘ﬁw

debit balances and the re- ‘
- sultant effect of understate-
~ment of sundry creditors in

IR 66!

issets  or non
adjustment of contractor’s

e : the accounts and
ey - __non reconciliation

5 i diary ledgers
accounts in the General

Ledger;

.«“;'-,Jil;ﬂ:'
of subsi:

with control

‘No. 47

No.

b0 & b4

e Information requirec

( ;"41:4':!1,':~-I 1es

CHARTERED ¢/

NEW DELHI :

Dated : Se
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ANNEXURE
§ i % .n{\’ na{|

‘L‘:(GIHM:FI:_'I-I.(':[diI;'E}"Er‘j_ﬁ\ IE C

The Corporation has main
per records il'ﬁ\

ir{:}:iplsle)'ii of \m-’f,}[elr
}‘,".Vl'ﬂ ch have been

shown
ational
.‘mw ver,

certain

licated in note

[’.EJvi-]nu.
s No.

shown in
S50me assets
"'f-l‘i'i‘i'lc]ﬁ.:ﬂ

therefore the reg
te in‘respect © SE
sical verification of

‘was :;qr:vnih(ﬂi‘(‘-l‘rh fulLi 1»

assets
year for
and for a
tak Pr 'o]l ct
repancy was

- TIXea
1&‘&115

i

A

6.

 except
- stores,

112 }ﬁi'i"aiﬂ}"]"}"

book °

"iftﬁ‘(:

The Corpor:

stock lying
0C k  of 0OpE

l(elfu S, & moffjm re

for some
Divisions the
capit:
e'ni"nln* g
tual inve mn{enﬁ w ‘m m dur imt L
However in
wﬂ«IF_IMl\'_\'{L),' ,.,am.
have not been determin
fore, proper adjustments
been carried out for
Stock of stores and :‘s.';-"

:gim';:xr‘vf except for

B

have

it is not

comments In respect of the basis
'-ﬁé:iin:m‘iitnjm of iII-‘KV.(:Eaikt)}";"ﬁ However, t
Ma t has “f""h"iiiéi-‘{z?"'
valuat| has bee
estimated

i)
{ m:ll(}.n

CcOost

loans
Companies

listed |

or other
(e maintainet

The Corporatior

|’n\v,f W8 Y
The

101§

Le}zum rest. _
ation: has laid down inter-
nal control procedures for ‘
chase of stores, plant and machinery




reasonable records have

~ opinion these procedures need to be opinior

e lai

ned and

strengthe
cedures to be

ensure proper

over

LISINne.
| audi
'ms Or companies or 9l
in which the Directors C
[
[
()] .]‘
e
’ \/
/\J E| 1
| Y: r )

Comptroller and Auditor General of India under section

Comments of the
'the Companies Act, 1956.
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