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INDEPENDENT AUDITORS’ REPORT
To the Members of Ratle Hydroelectric Power Corporation Limited
Report on the Audit of the Standalone Financial Statements
Opinion |

We have audited the accompanying Standalone Financial Statements of Ratle
Hydroelectric Power Corporation Limited (“the Company®), which comprise the
Balance Sheet as at March 31, 2025, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and Notes to the Standalone Financial
Statements, including a summary of material accounting policies and Other
Explanatory Notes for the year ended on that date (hereinafter referred to as
“Financial Statements”).

In our opinion and to the best of our information and according fo the explanations
given to us, the aforesaid Standalone Financial Statements give the information
“required by the Companies Act 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and profit,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditors’ Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.



Key Audit Matters

We did not find any key audit matter required to be communicated.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information to be included in the Annual Report, but does
not include the standalone financial statements and our auditors' report thereon. The
other information as stated above is expected to be made available to us after the
date of this auditors’ report.

Qur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility
is to read the other information identified above when it becomes available, and, in
doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

When we read the other information as stated above and if we conclude that there is
a material misstatement therein, we are required to communicate the matter to those
charged with governance and describe necessary actions required as per applicable
laws and regulations.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs (financial position),
Profit or Loss (financial performance including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian accounting Standards
specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due te fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as



applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Qur objectives are fo obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standard on Auditing (SAs) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also: -

¢ Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal contro! relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of
such controls;

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management;

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the



date of our auditors’ report. However, future events or conditions may cause
the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We
describe these matters in our auditors' report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matters

Report on Other Legal and Regulatory Requirements

I} As required by the Companies (Auditors’ Report) Order, 2020 (“the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “Annexure A’ a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

I} Based on the verification of boocks of account of the Company and according to
information and explanations given to us, we give in “Annexure B" a report on the
Directions issued by the Comptroller and Auditor General of India in terms of Section
143(5) of the Act:



{I} Further to our comments in the annexure referred to in the paragraph above, as
required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the
best of our knowiedge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

¢) the Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act;

e) in terms of Notification no. G.S.R. 463(E} dated 05th June 2015 issued by the
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding
disqualifications of the Directors, are not applicable as it is a Government Company;

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure C”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal control; and

g) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i}  The Company did not have any material foreseeable losses against long-term
contracts including derivative confracts and thereby requirement for making provision
in this respect is not applicable to the Company;

iy There have been no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iy ~ As per notification number G.S.R. 463(E) dated 5th June, 2015 issued by
Ministry of Corporate Affairs, section 197 of the Act as regards the managerial
remuneration is not applicable to the Company, since it is a Government Company.

iv (a) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (‘Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,



directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatscever by or on behaif of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

{c) Based on such audit procedures we consider reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused to believe that the
representations under sub-clause (i) and (i} contain any material mis-statement.

(v} No dividend has been declared or paid during the year by the company.

(vi) According to the information and explanations given to us and based on our
audit, all accounting transactions are routed through ERP system implemented by
the Company which has a feature of recording audit trail (edit log) facility.
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Annexure-A
{Annexure “A” Referred to in paragraph | under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Name of Unit: RATLE HYDROELECTRIC POWER CORPORATION
LIMITED

Disclosure for reporting of matters to be included in Auditor's Report as
per Companies (Audiftor's Report) Order, 2020. '

Place -
(a) (A) whether the company is maintaining proper records showing full

particulars, including quantitative details and situation of Property, Plant and
- - Equipment;

REPLY: Yes. the company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment;

- (B) whether the company is maintaining proper records showing full
- particulars of intangible assets;

- REPLY: Yes. The company has maintained proper records showing full
. particulars of intangible assets; :

(b) whether these Property, Plant and Equipment have been physically verified

. by the management at reasonable intervals; whether any material discrepancies

~ were noticed on such verification and if so, whether the same have been properly
dealt with in the books of account

REPLY: As per the information and explanations given to us and on the
© basis of our examination of the records of the Company, the Property, Plant
- and Equipment have been physically verified by the management once during

the year which in our opinion is reasonable considering that company has

been incorporated on 01.06.2021 only and no significant transactions have
taken place so far. No discrepancies have been reported on such verification.

- (c) whether the title deeds of all the immovable properties. (other than
- properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in the financial statements are
" held in the name of the company. If not, provide the details thereof in the format
. below: -

REPLY: According to the information and explanations given to us and the



records examined by us, we report that there is no immovable property with
~ the Company as on 31.03.2025 described as Land-Freehold except for the
following where the title deeds are not in the name of the Company:

Relev | Descri [Gross Area | Titl | Whether | Prope | Reason
ant ption carrying in e title deed| rty for not
Line |ofltem value Hect | Dee | holderis | held | being
item | of (Gross are |ds |a since | heldin
in Proper Block at hel | promoter| which | the name
balan |ty deemed d in |, director| date | of the
ce cost as at the |or Compan
Sheet 31.03.2025 na | relative y
} {Amount me | of
in Rs) of | Promoter
/director
or
employe
e of
promoter
/director
Proper | Land - | There is no immovable property with the Company as on
ty Freehol | 31.03.2025.
Plant :d
and
Equip
ment
Right |Land- | 66670298 | 289. | Not | One of - | 18-01- | Lease
Of Lease |1 48 yet | the 2022 |deedin
Use Hold Hect | exe | promoter respect of
Assets are |cute|softhe the land
d company has been
transferre
d by
JKSPDC
L to
RHPCL,
is under
finalizatio
n and yet
to be
executed.

- d) Whether the Company has revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year and, if so, whether
the revaluation is based on the valuation by a Registered Valuer; specify the amount
- of change, if change is 10% or more in the aggregate of the net carrying value of
-~ each class of Property, Plant and Equipment or intangible assets;




(ii)

(iif) "

REPLY : According to the information and explanations given to us and on the

- basis of our examination of the records of the Company, the Company has not

revalued its Property, plant and equipment (including Right-of-use assets) or
Intangible assets or both during the year

(e) Whether any proceedings have been initiated or are pending against the company
for holding any Benami property under the “Benami Transactions (Prohibition) Act,

~ 1988 and Rules made thereunder; if so, whether the Company has appropriately

disclosed the details in its financial statements;

REPLY: According to the information and explanations given to us and on the

- basis of our examination of the records of the Company, there are no

proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and

- rules made thereunder.

{(a) whether physical verification of inventory has been conducled at reasonable
intervals by the management and whether, in the opinion of the auditor, the coverage
and procedure of such verification by the management is appropriate; whether any
discrepancies of 10% or more in the aggregate for cach class of inventory were
noticed and if so, whether they have been properly dealt with in the books of

_account;

REPLY: As informed, the inventories of the Company except for inventories in
transit, have been physically verified by the management internally once during

- the year. In our opinion and aeccording to the information and explanations

given to us, the frequency of such verification is reasonable and procedures and

- coverage as followed by management were appropriate. No discrepancies were
- noticed on verification between the physical stocks and the book records that
. were 10% or more in the aggregate for each class of inventory.

* (b) whether during any point of time of the year, the Company has been sanctioned

working capital limits in excess of Rs. 5 crores, in aggregate, froin banks or financial
institutions on the basis of security of current assets; whether the quarterly returns or
statements filed by the Company with such banks or financial institutions are in

- agreement with the books of account of the Company. Tf not, give details.

 REPLY: No, the Company has not been sanctioned working capital limits in

excess of Rs. 5 crores, in aggregate, from banks or financial institutions on the

* basis of security of current assets

whether during the year the company has made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured

- or unsecured to companies, firms, Limited Liability Partnerships or any other parties.
- If so,

: (a) whether during the year the company has provided loans or provided advances in

the nature of loans, or stood guarantee, or provided security to any other entity [not



applicable to companies whose principal business is to give loans], if so, indicate-

REPLY: As per the information and explanations given to us and on the basis
~ of our examination of the records of the Company during the year the company
* has not provided loans or provided advances in the nature of loans, or stood
. guarantee, or provided security to any other entity.

. (A) the aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security to
subsidiaries, joint ventures and associates.

REPLY: Not applicable to company

. (B) the aggregate amount during the year, and balance outstanding at the balance
. sheet date with respect to such loans or advances and guarantees or security to parties
other than subsidiaries, joint ventures and associates.

REPLY: Not applicable to company

(b} whether the investments made, guarantees provided, security given and the
. terms and conditions of the grant of all loans and advances in the nature of loans and
- guarantees provided are not prejudicial to the company’s interest;

- REPLY: Not applicable to company

~(¢) inrespect of loans and advances in the nature of loans whether the schedule of
repayment of principal and payment of interest has been stipulated and whether the
© repayments or receipts are regular;

REPLY: Not applicable to company

~(d) if the amount is overdue, state the total amount overdue for more than ninety
days, and whether reasonable steps have been taken by the company for recovery of
the principal and interest;

- REPLY : Not applicable to company

- {e) whether any loan or advance in the nature of loan granted which has fallen due
* during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties; If so, specify the aggregate
amount of such dues renewed or extended or settled by fresh loans and the
~ percentage of the aggregate to the total loans or advances in the nature of loans
granted during the year. [Not applicable to companies whose principal business is to
- give loans];



(iv)

(v)

v

(vil)

REPLY : Not applicable to company

() whether the Company has granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of sepayment;
if so, specify the aggregate amount, percentage thereof to the total loans granted,

. aggregate amount of loans granted to Promoters, related parties as defined in clause
- (76) of section 2 of the Companies Act, 2013

REPLY : Not applicable to company

in respect of loans, investments, guarantees, and security whether provisions of
section 185 and 186 of the Companies Act, 2013 have been complied with. If not,

. provide the details thereof.

- REPLY : Not applicable to company

in respect ot deposits accepted by the Company or amounts which are deemed to be
deposits, whether the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed thereunder, where applicable, have been complied
with? If not, the nature of such contraventions be stated; If an order has been passed

. by Company Law Board or National Company Law Tribunal or Reserve Bank of
- India or any court or any other tribunal, whether the
- same has been complied with or not?

REPLY : Not applicable to company

whether maintenance of cost records has been specified by the Central Government

- under sub-section (1) of section 148 of the Companies Act and whether such

accounts and records have been so made and maintained

- REPLY : Not applicable to company

{a) whether the company is regular in depositing undisputed statutory dues

incloding Goods and Service Tax, provident fund, employees’ state insurance,
‘income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authoritics and if not,
the extent of the arrears of outstanding statutory dues as on the last day of the
financial year concerned for a period of more than six months from the date they
became payable, shall be indicated;

REPLY : According to the information and explanations given to us, during the



(viii)

(ix)

. year, the Company has generally been regular in depositing with appropriate

authorities undisputed statutory dues including Goods and Services Tax,

- Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service

tax, Custom Duty, Excise Duty, Value Added Tax, Cess and other material
statutory dues as applicable to it.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on
account of any dispute, then the amounts involved and the forum where dispute
is pending shall be mentioned. (A mere representation to the concerned
Department shall not be treated as a dispute).

REPLY : Not applicable in case of company

 whether any transactions not recorded in the books of account have been surrendered
- or disclosed as income during the year in the tax assessments under the Income Tax
- Act, 1961, if so, whether the previously unrecorded income has been properly
- recorded in the books of account during the year?

REPLY : No

(a) whether the company has defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender? It yes, the period and the
amount of default to be reported as per the format below:

Nature of | Name of | Amount Whether No. of | Remarks,
borrowing | lender* not paid on | principal | days delay | ifany
S, due date or interest | or unpaid
including
debt

securities

¥ lender
wise
details to
be
provided
in case of
defaults to
banks,
financial
mnstitutions
and
Governme
nt,

- REPLY: No. The company has not availed any loan from any lerder.



(x)

(b) Whether the company is a declared wilful defaulter by any bank or financial

institution or other lender?

- REPLY: No. The company has not availed any loan from any lender.

(c) Whether term loans were applied for the purpose for which the loans were
obtained; if not, the amount of loan so diverted and the purpose for which it is
used may be reported

- REPLY: No. The company has not availed any loan from any lender.

(&) whether funds raised on short term basis have been utilised for long term
~ purposes? If yes, the nature and amount to be indicated

" REPLY: No. The company has not availed any loan from any lender.

(e¢) whether the Company has taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures? If
s0, details thereof with nature of such transactions and the amount in each case

. REPLY : No funds have been taken from any entity or person on account of or
- to meet the obligations of its subsidiaries, associates or joint ventures.

(f) whether the Company has raised loans duaring the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies? If so,
give details thereof and also report if the company has defaulted in repayment
of such loans raised. ‘

- REPLY : Company has not raised any loan during the year on the pledge of

securities held in its subsidiaries, joint ventures or associate companies.

(a) whether moneys raised by way of initial public offer or further public offer
(including debt instrurnents) during the year were applied for the purposes for which
those are raised, If not, the details together with delays or default and subsequent

- rectification, if any, as may be applicable, be reported;

REPLY : No money has been raised by way of initial public offer or further
- public offer (including debt instruments) during the year.

- (b) whether the Company has made any preferential allotment or private placement

of shares or convertible debentures (fully, partially or optionally convertible) during
the year and if so, whether the requirements of Section 42 and Section 62 of the
Companies Act, 2013 have been complied with and the funds raised have been used

. for the purposes for which the funds were raised. If not, provide details in respect of
- amount involved and nature of non-compliance

- REPLY : No preferenfial allotment or private placement of shares or
. convertible debentures (fully, partially or optionally convertible) has been made
* during the year



(xi)

(xii)

(xiii)

(a) whether any fraud by the company or any fraud on the Company has been
noticed or reported during the year; If yes, the nature and the amount involved is to
be indicated;

. REPLY : No fraud by the company or any fraud on the Company has been
- noticed or reported during the year

(b) whether any report under sub-Section (12) of Section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules 2014 with the Central Government?

REPLY :- No

(¢) whether the auditor has considered whistle-blower complaints, if any, received

- during the year by the Company?

- REPLY : No whistle-blower compliant has been reported during the year

(a) whether the Nidhi Company has complied with the Net Owned Funds to
Deposits in the ratio of 1:20 to meet out the Hability

REPLY : Not applicable to company

(b} whether the Nidhi Company is maintaining ten per cent unencumbered term
deposits as specified in the Nidhi Rules, 2014 to meet out the liability;

. REPLY : Not applicable to company

- (c). whether there has been any default in payment of interest on deposits or
- repayment thereof for any period and if so, the details thereof

" REPLY : Not applicable to company

whether all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act where applicable and the details have been disclosed in
the Financial Statements etc., as required by the applicable accounting standards;

REPLY: Yes. All transactions with the related parties are in compliance with

- sections 177 and 188 of Companies Act where applicable and the details have
. been disclosed in the Financial Statements etc., as required by the applicable
- accounting standards;



(xiv)

(xv)

{(xvi)

(xvii)

(a) whether the company has an internal audit system commensurate with the size
and nature of its business?

REPLY: The company has an internal andit system commensurate with the size

- and nature of its business

(b) Whether the reports of the Internal Auditors for the period under audit were
considered by the statutory auditor?

REPLY : We have considered the internal audit reports for the year under
audit, submitted by Internal Auditors in determining the nature, timing and
extent of our audit procedures.

whether the company has entered into any non-cash transactions with directors or
persons connected with him and if so, whether the provisions of section 192 of

. Companies Act have been complied with;

- REPLY : The company has not entered into any non-cash transactions with

directors or persons connected with him.

(a) whether the company is required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and if so, whether the registration has been
obtained.

- REPLY : The company is not required to be registered under section 45-1A of
- the Reserve Bank of India Act, 1934.

(b) whether the Company has conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act 1934

REPLY : The Company has not conducted any Non-Banking Financial or

j Housmg Fmance activities,

(c) whether the C‘ompany is a Core Investment C‘ompany (CI(,) as defined under the
Regulations by the Reserve Bank of India? If so, whether it continues to fulfi
the criteria of a CIC and In case the company is an exempted or unregistered
CIC, whether it continues to fulfil such criteria

. REPLY : No, the company is not a Core Investment Company (CIC) as defined
" under the Regulations by the Reserve Bank of India.

(d) Whether the Group has more than one CIC as part of the Group, It yes, indicate
the number of CICs which are part of the Group.

REPLY : No.

whether the Company has incurred cash losses in the Financial Year and in the

: 1mmed1dte§y precedmg l*manclai year? If so, state the amount of cash losses



REPLY : No

(xviii)  whether there has been any resignation of the statutory auditors during the year? If
so, whether the auditor has taken into consideration the issues, objections or concerns
raised by the outgoing auditors?

REPLY : No, there has not been any resignation of the statutory auditors
during the year

(xix) on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, whether the auditor is of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

- REPLY : In our opinion and according to the information and explanations
given to us by the Management of the company, the company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall

(xx) (a) whether, in respect of other than ongoing projects, the company has transferred
unspent amount to a Fund specified in Schedule VII to the Companies Act
within a period of six months of the expiry of the financial year in compliance
with second proviso to sub-section (5) of section 135 of the said Act.

- REPLY : Not applicable to company with respect to financial year 2023-24
(xxi} whether there have been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor’s Report) Order (CARO) reports of the
companies included in the consolidated financial statements? If yes, indicate the
details of the companies and the paragraph numbers of the CARO report containing

the qualifications or adverse remarks

REPLY : Not applicable to company

UDIN:25519405BMJBFN9168

For §ahil Gupta & Associates
Chartered Accountants

Date: 08-05-2025
Place: Jammu

€A Sahil Gupta
(PARTNER)
M No 519405




Annexure-B

NAME OF UNIT:
LIMITED

RATLE HYDROELECTRIC POWER CORPORATION

(Annexure “B” Referred to in paragraph Il under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

' Directions indicating the areas to be examined by the Statutory Auditors during the

course of audit of annual

accounts

of RATLEHYDROELECTRIC POWER

CORPORATION LIMITED for the year 2024-25 issued by the Comptroller & Auditor
General of India under Section 143(5) of the Companies Act, 2013:

Sl.

No. Directions Auditors’ Reply
1 Whether the Company has system in| According to  the information and
place to process all the accounting| explanations given to us and based on our
transactions through IT system? If yes,| audit, all accounting transactions are routed
the implications of processing of| through ERP system implemented by the
accounting transactions outsides IT| Company. Period end Financial Statements
system on the integrity of the|are compiled offline based on balances and
accounts along with the financial| transactions generated from ERP system.
implications, if any, may be stated. _
We have neither been informed nor we have
come across during the course of our audit
any accounting transactions having impact on
the integrity of the accounts along with the
financial implications which have been
processed outside the IT system.
2 Whether there is any restructuring of | According to information and explanations

an existing loan or cases of
waiver/write off of
debts/loans/interest etc. made by a
lender to the Company due to the
Company's inability to repay the
loan? If yes, the financial impact may
be stated. Whether such cases are
properly accounted for? (In case,
lender is a Government company,
then this direction is also applicable
lending

for statutory auditor of

given to us and based on our audit, there is
no case of restructuring of an existing loan or
cases of waiver/write off of debts / loans /
interest etc. made by lender to the Company.




company}.

3 Whether funds (grants/ subsidy etc.)

received/receivable for

of deviation.

schemes from Central/State
Government or its agencies were
properly accounted for/utilized as per
its term and conditions? List the cases

specific

According to information and explanations
given to us and based on our audit, no funds
{grants/ subsidy etc.) from Central/State
Government or its agencies has been
received/receivable to the company.

UDIN:25519405BMJBFN9168

For Sahil Gupta & Associates
Chartered Accountants
(Firm Regn. No. 024041N)

Vo

CA Sahil Gupta:
{PARTNER)
M No 519405

Date: 08-05-2025
Place: Jammu



Annexure-C

NAME OF UNIT: RATLE HYDROELECTRIC POWER CORPORATION
LIMITED

Annexure “C” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph Il (f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ratle
Hydroelectric Power Corporation Limited (“the Company”} as of 3ist March, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
~and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsihility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
repoi’ting was established and maintained and if such controls operated effectively in all
material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk, The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
_provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect gn
the financial statements. '

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.



Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
with reference to financial reporting and such internal financial controls with reference to
financial reporting were operating effectively during the FY ended on March 31, 2025,
based on the internal control with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

UDIN:25519405BMJBFN9168

For Sahil Gupta & Associates
Chartered Accountants
(Firm Regn. Neo. 024041N)

Date: 08-05-2025
Place: Jammu

- CA Sahil Gupt:
(PARTNER)
M No 519405



RATLE HYDROELECTRIC POWER CORPORATION LIMITED
BALANCE SHEET AS AT 3157 MARCH, 2025

{Amaunt in T Lakhs}

For Sahit Gupia & Associates
Chartered Accountanis
{Firm Regn Mo 0240450)

(CA Sanil Supta)

PARTICULARS Note No. As at 31st March, 2025 As at 31st March, 2024
ASSETS
(1) NON:CURRERT AGSETS
a) Praperly, Plant and Equipment 2.1 412.04 37775
b} Capital Work in Progress 2.2 76,601.62 51,441.77
c) Rignt Of Use Assels 23 7.651.48 7.806.57
d) Investment Property 2.4 - “
e) Intanglble Assets 25 278 £.59
f} \ntangible Assels under devefopmant 26 . .
g} Financial Assets
iy Invesiments 34 - .
ii) Trade Receivables 3.2 - -
iii} Loans 3.3 . .
v} Others 3.4 .16 42516
nj Non Current Assels
iy Deferred Tax Assals {Met) 181 62.92 62.92
%) Other Non Current Assets 4 6.857.76 3,762.18
TOTAL NON CURRENT ASSETS 91,588.74 §3,682.94
{2) CURRENTASSETS
a) Inventories 5 - N
b) Financial Assets
i} Investments 3] B -
ii) Trade Receivablas 7 B -
iii) Cash and Cash Equivalents 8 9,556 06 754073
iv) Bank balances olher than Gash and Cash Equivalents 9 425.00 -
vy Loans 10 - -
vi) Gthers 11 4,332,06 3,087.96
c) Cument Tax Assels (Nel) i2 . -
d) Other Currant Assets 131 38.40 74.35
TOTAL GURRENT ASSETS +4,384.52 10,683.04
13} Assels Classified &s heid for Sale 132 -
141 Regulatery Deferral Account Deblt Balances 141 - -
TOTAL ASSETS 1,05,983.26 74,565.98
EQUITY AND. LIABILITIES
(1) EQUITY
(a} Equity Share Capital 15.1 B6,004.00 66,488.00
(b} Ciher Equily 15.2 11,829 74 993.38
TOTAL EQUITY 97 833,74 67,481.38
(2} LIABILITIES
NG .CURRENT LIAGILITIES
a) Emaﬂcial Linbilities
i} Borrowings 16.4 - -
ii} Lease Liahilties 16.2 2,518.04 2416.05
iiiy Other financial fiabilities 16.3 1,32 417
b} Provisions 17 - -
¢} Defarrad Tax Liabilities {Net) 18.2 - -
d) Other non-cusrent Liabililies 19 - -
TOTAL NON CURRENT LIABILITIES 2,549,356 2,420.22
(3) CURRENTLIABILITIES
a) Financiat Lishilifies
i} Borrowings 2014 - -
iiy Leasa Liabilities 202 39.44 2848
iii) Trade Payables 203
Total autstanding dues of migro and small erterprises 66 22 52.66
Tolal autsianding_dues of Creditors other than micro 46 32 2494
and small enlerprises
w} Qther finarcial iabllities 204 5,105 15 3,986 90
b} Other Current Liabilities 21 7200 M3I70
¢} Pravisions 22 30203 247 .80
4} Currenl Tax Ligbilities (Nat} 23 -
4] FUND FROM C.0. 153 I - -
TOTAL CURRENT LIABILITIES 5,630.18 4,664.39
(5) Regulfatory Deferral Ascount Credit Balances 14.2 - o
TOTAL EQUITY & LIABILITIES 1,05,963.26 74,565,98
Accompanying notes to the Finanéial Statements 1-34

For and an hehalf of Beard of Directors
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RATLE HYDROELECTRIC POWER CORPORATION LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

{Amount in T Lakhs)

For the Year ended

For the Year ended

For Sahil Qupta & Associates
Charered Accountants
{Firm Regn No.024041N)

{CA Sahit Gupta;
Pariner
M Mo 5139405

J—
Place: ’\j [T aTa Wiy
Date:

.77ﬁgja§{.{2,§33§, _—_

Chtnn &

Direy

(o)

Gitg- CRLMEAYS

[}

inancial, Officer
Jar Prakagh)

PARTICUEARS 31st March, 2025 31st March, 2024
Note No.
INCOME
iy  Revenue from Operalions 241 - -
iy  Other Incame 242 520,37 602,01
TOTAL INCOME 52937 602,01
EXPENSES
i}  Purchase of Fower - Trading 251 - -
iy  Generation Expenses 252 - -
#}  Employee Benefils Expense 26 N -
) Finance Costs 27 0,03 0.2t
v}  Deprecialion and Amoriization Expansa 28 - -
viy  Olher Expenses 29 73.18 45.91
TOTAL EXPENSES! 73.18 46.12
PROFIT BEFORE EXCEPTIONAL ITEMS, REGULATORY DEFERRAL ACCOUNT 45618 555.89
BALANCES AND TAX ' :
Exceptional items - -
PROFIT BEFORE REGULATORY DEFERRAL AGCOUNT BALANCES AND TAX 456.18 565.89
Income Tax Expenses 30.1
iy  Cumrent Tax 119.82 154.51
) Deferred Tax - -
Total Tax Expenses 119.82 151,51
PROFIT FOR THE YEAR BEFORE NET MOVEMENTS IN REGULATORY DEFERRAL 336.36 404.38
ACCOUNT BALANCES - '
Movement in Regulatory Dsfarral Account Balances (Net of Tax) 31 - -
PROF!IT FOR THE YEAR {A} 336.36 404,38
! OTHER COMPREHENSIVE INCOME {B) 302
i
1) lterns thal will not be reclassified to profit or joss (Net af Tax}
{a) Remeasurament of the post employment defined benefit obligalions . R
Lass.-Movement in Regulalory Deferral Accounl Balances (Nef of Tax) ; .
Sub total (a) - .
(b} Changes 10 the fair vaiue of equity Investments at FYTOCI - -
Sub total (b) . .
Total {i)=(a)+(b} N -
{ii} Itarns that will be reclassified to profit or joss {Net of Tax)
{#) Changas in the fair value of debl investments at FYTOCI - -
{b) Cost of Hedge Reserve E -
Tatal (H) - .
Other Comprehensive Income for the year (Net of Tax) (B)=([+ii) - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B) [COMPRISING OF #ROFIT ' 196.36 40438
AMD OTHER GOMPREHENSIVE INGOME FOR THE YEAR) : '
£arning pér share (Baslc and Diluted) 28 (10)
{Equity shares, face value of ¥ Lakhs 10i- each)
Excluding mevements in Regulatory Defercal Account Balances 0.04 Q.08
Including movemenis In Reguiatory Deferrat Account Balances 0.04 0.08
Accamganying notes to the Financial Statements 1-34
For and on behalf of Board of Directors "
Q5
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RATLE HYDROELECTRIC POWER CORFPORATION LIMITER
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARGH, 2025

{Figures In ¥ Lakhis)

Particutars

Fof the Year ended
31zt March, 2025 -

Farikie Yearepdat!
2= March, 2024

A, CASH FLOW FROM CPERATING ACTIVITIES

Prath-betore tax ter the Year Incleding movoments 1
Regulatory Daferral Account Balance

Less; Mevement in Regulatory Deferral Account
Balancas (Met of Tax)
Profit before Tax

ADD :

Depreciation and Arnartization

Finance Cost (Net of EAC)

Provision for Diminutien in value of investment
Pravisions Olhers {Net of EAC)

Net Exchange rate variation {Loss)

Taniff Adjustiment {loss)

Sales adjustment on account of Exchange Rate
Loss/{Profit) on sale of Assats/Claims writlen off
Loss on sale of Invastment

Fair valus Audjustments

LESS :

Advance against Deprecialion written back
Provisions (Net of EAQC)

Net Gainil.oss on sale of invesimels
Adjustment against Consultancy Charges from
Subsidlary Cempanies

Dividend income

Intarest Income & Guarantea Faes
(Including Lata Paymant Surcharge}

Net Exchange rale varialion (Gain)

Other Adjustments

Fair value Audiusiments

Amortisation of Gavarnment Grants

Cash flow from Operating Activities hofare
Operating Assets & Liabillties adjustiments

Changes in Operaiing Assets and Liabillties:.
(IncreaseyDecreass in Invenlories
{increase)/Decrease In Trade Recelvabies
(increase)/Decrease In Other Financial Assals, Loans
and Advances

Increasef(Decrease) in Olher Financial Liabllities and
Provisions

Regulatory Deferral Account Balances

Cash flow from operating activitles befare tanes

Less : Income Taxes Paid
NET CASH FLOW FROM OPERATING ACTIVITIES

(A)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Gauipmens,
Invesiment Propery, Other Intangible Assels, CWI#
and Movement in Regulatery Deferal Accoun
Raceipt of Grant

Procaeds from sale of Property, Plant and Equipment

Invesiment in Joint Venture {including Share
Appilication Money pending alloiment)
Investmeant in Subsidiaries fincluding Share
Application Money pending alletment)
Loan to Subsidiaries
Repayment of Loan by Subsidlades
Interest an Loan 1o Subsidiares/oint Venlures
Net Invesiment in Term Depesiis
Proceeds fram Sale of investment
Dividend Income
Intgrest Income & Guaraniee Fees
{including Late Payment Surcharge)
Net Cash Flow From/{Used} In Investing Activities
oy
C, CASH FLOW FROM FINANCING ACTIVITIES
[ssue & Buyback of Equity Shares including Security
Premium
Dividend Paid
Proceeds from Long Term Bomowings
Proceeds from Shart Tenm Somawings {Nelb)
Repayment of Borrowings
inleresl & Finance Charges
Principal Repayment of Lease Liabllity
Interest paid on Lease Lishility
Net Cash Flow Fromi{Used) in Financing Activitios
(<)

WET INCREASENDECREASEY IN GASH AND CASH
. EQUIVALENTS (A+B+C)

Cash and Gash Fquivaients al the beginning of the

year

Gash and Cash Equivalients at the end of the yaar #

447.27

447.27

097

e e

448.24

520.48

-12.22

324,64
252.42

125.32
127.10

-28,566.42

0.92

478,13

-28,076.37

30,016.00

108,55
-117.85

30,007.60

2,088,33

754073

4,599.06

5565.90

§55.80

1.39
557.29

G.12

443,81

44393
398.21

153,31
246,90

-33,323 49

10,250.00

609.66

-22,463.83

29,486,00

110.26
-112.70

39,485,556

7,267.63

21311

754073

The above Staterent of Cash Flows is prepaied in accorclaace with the Indirpct rsthod p(cscnbed inind AS 7 - “Staternent of Cash Flows"

*Figures fof the previcus year have been re-groUpedire-ansa nga—d\

Slated wherever necessary.



EXPLANATORY NOTES TO STATEMENT.QF CASH FLOWS

Cash and Cash equivalents conslsts of Cash in hand, cheques/drafls in hands and 8ank Salances tncluding Short Term Dapasils with originat maturly of less han
thres months. The detall of Cash and Cash equivalents is as under:

Bafancos with Banks

Wilh schaduled Banks:

- In Cument Account
- {n Dapesits Accoun

t

Fist

{Deposils with eriginal maturity of less ihan lhree

months)

-in Current Aceount -Other Earmarked Balances with

Barniks

Cash on Hand

Cash and Cash equivalents

reh, 20;

299.06
9,300.00

9,599.08

A5 a1 395 Msrgh, 2024

464.73
7.076.00

7,540.73

interest and finance charges in Cash Flow from Financing Activities includes bamowing cost of € NIL (Previous year 2 NIL) capitafised during the year
on account of Expandilure attributable to construction (EAG).

Amount of undrawn loan as an 31,03.2026 ; ¥ NIL

{Previous Year ¥ NIL }.

Cumpany has incusred ¥ 19.35 Lakhs in cash on account of Corporate Social Responsibility (C5R) expenditure during the year ended 31st March, 20285

{Previgus Year ¥ 9.54 Lakhs).

5 Net Dobt Reconciiintion

{Amount in T Lakhs)

31-03-2028. 3i03.2024

Borrawings (Currant & Non-Current) N .
Lease Llabliity 2557.48 2444 52

Tofal Z557.48 2444.52

For the Yearanded 31st Margh, 2028 For the Vear endod 315t March, 2024
- **Borrowings +*Borrowings
Particulars [Current & Non- Lease Liability Total {Current & Non- Lease Liability Total
Current) Current)
Opening Net Debt as on 155 April ~ 2,444.52 2,444-52 = 2,312,135 2313.1;
Procacds from Bomawings - N P - - .
Repayment of Borpgwings/L.ease Liabllity - 109.56 100.55 - 10,26 1310.2(
tnterest paid - [117.053 {11295} - (132.70) -112.9¢
Dither Non-Cash Movements : - - - -
-Inecepse in Lease Liability - 241 A4t - 22,15 2.1
-Forelgn exchange edinstiments - « N . . .
-Interest and Finance Charges - 117,65 117,95 - -112.70 112.7(
-Tair value adjushments - - - - - -
Closing Net Debt as on 315t March - 2,557.48 2.557.48 - 2.444.52 2.4845.55
“Jor Borrowings refer Note No.16.1, 20.1 and 20.4 (tem
namely Interest Accrued on Borrowings - due B not due)
For Sahii Gupta & Associates For and on behalf of Board of Directors
Chartered Accountants
{Firm Regn. No.024041N)
C; \/\ﬁ i Diréctor
Y, / Directo /. Dirdcto “
; L (R.P.Oeyal) (51CS ephy

{CA Sahil Gupta) ‘

.

Partner

M.No.519405

i

N
S

ChierExecuiive Officer
(Adnok Kumar Nauriyal)
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Ratle Hydroelectric Power Corporation Eimited

NOTE : 15.1 EQUITY SHARE CAPITAL Amount (in ¥ Lakhs) Amount {in ¥ Lakhs)
PARTICULARS As at 31st March, 2025 As at 31st March, 2024
Nos Amount Nos Amount
Authcrized Share Capltal (Par value per share Rs, 16060,004 160000.00 18000.09 180000.00)
10) .
Equity shares issued, subscribed and fully patd (Par 8600.40 86004:00} 664B.80 86488,00
value per share Rs. 10) :
15.1.1 Reconcillation of equity shares outsfanding at the beginning and at the end of the reporting year:-
Opening Balance G648.80 £6488.00 2700.00} 27000,00
Add: No. of shares/Share Capital issued/ 1951.50 19546.00 3948,80 35488.00
subscribed during the year
|ess:-Buyback of shares during the.ysar - - - -
Closing Balance 8600.40 86004.00 6648.80 66488,00
45.4.2 The Company has issued only cne kind of equity shares with vating rights proporionate to the share holding of the shareholders. These
voting rights are exercisable at meeting of shareholders. The holders of the equity shares are also entitled to receive dividend as dizélared
from time to time. In the evant of liquidation of the Compary, the holders of equity shares will be entitled to receive remalning assets of the
Coampany, after distribution of all preferential amounts. The distribution will be In proportion to the number of equity shares hald by the
shareholders.
15.1.3 Shares in the.company held by each sharsheldar helding mare than 5 percent specifying the number of shares held : -
Sharaholiers As at 31st March, 2025 : As at 31st March, 2024
Number In {%) Number in {%)
- NBPG Limited 493710, 57.41% 3648.80 54.80%
: - JKSPDC . 3663.30 42.59% 3000.00 45.12%
15.1.4 Shareholding of Promotars as at 31st March 2025 .-
S.Ne jPromoter Name Mo. of Shares % of Total Shares {% Change during
tha year
- NHPG Limited 4937.10[57.41% 2,53%
- JKSPDC 3663.30142.59% -2.53%
15.4.5 Shareholding of Promoters as at 31st March 2024 -
8.No [Promoter Name Mo. of Shares % of Total Shares (% Change during
the year
~ NHPC Limited 3648,80(54.88% 3.88%
- JKSPDC 3000.00[45.12% -3.88%
Note |As per promoter agreement, the ratio of equity shall be 51% & 48% of NHPC and JKSPDC respectively.

However, due to defay in reimburesement of equity from JKSPDC, the ratio is 57.41% and 42.59% of NHPC
and JKSPODC respectively as on 31.03.2025




Ratia Hydroelectic Power Corporation Limited

NOTE NMO. 16.2 OTHER EQUITY

[Amount in &)

PARTICULARS

As at 31st March, :

2025

As at 3ist March,
2024

(i) Share Application Money Pending Allotment
As per last Balance Sheet
Add: Received Durlng The Year
Less: Shares [ssued during the Year

30,046.00
19,516.00

10,000.00
28,488,00
39.488.00

As at Belance Sheet date

10,500.00

(i) Surplus/ Retained Earnings

{

Opening Bafance

Add: Profit during the year

Add: Cther Comprehensive Income during the year
Less; Tax on Dividend

993.38
336.36

589,00
404.38

Closing Balance

1y

329.74

933.18

iii) Fair value through Other Comprehensive inceme (FVTOC)-Debt Instruments
Opening Balance
Add: Change in_Fair value of FVTOG! {Met of Tax)
Less: Deferred Tax on change in Falr Value

Closing Balance

(iv) Fair value through Other Comprehensive Income (FYTOCH-Equity Instruments

Openiny Balance

Add: Change in Fair value of FVTOCI (Net of Tax)
Less; Deferred Tax on change in Fair Value

Less: Reclassification fo P&L

Closiig Balance

TOTAL

14,829.74

£93.38

15.2.1

MNature and Purpose of Reservas

(i} Surplus/ Retalrad Earnings : Surplus/ Retained earnings generally represent the undistributed profit/ amount of accumulated earpings of

the company and includss remeasurement gain/ losses on defined benefit abligations.




NOTE NO. 1: COMPANY INFORMATION AND MATERIAL ACCOUNTING POLICIES
(I) Reporting entity

Ratle Hydroelectric Power Corporation Limited (the “Company”)} is a Company domiciled in India
and limited by shares (CIN: U40105JK2021G01012380). The shares of the Company are not listed
on any stock Exchange of India.. RHPCL is a Joint Venture of NHPC Limited (51%) and Jammu and
Kashmir State Power Development Corporation Limited i.e. JKSPDC (49%) and also subsidiary of
NHPC Limited. The address of the Company’s registered office is Room No. 8 Block-2, NHPC
Regional Office, JDA commercial complex No. 1, Narwal, Jammu, J&K-180006. The Company is
primarily involved in the generation and sale of bulk power to various Power Utilities.

(I1) Basis of preparation
(A) Statement of Compliance

These standalone financial statements are prepared on going concern basis following accrual
system of accounting and comply with the Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendments thereto, the Companies Act, 2013 (to the extent notified and applicable},
applicable provisions of the Companies Act, 1956, and the provisions of the Electricity Act,

2003 to the extent applicable.

These financial statements were authorised for issue by the Board of Directors 07-05-2025

{B) Basis of Measuremenmnt

The financial statements have been prepared on historical cost basis, except for:

» Certain financial assets and liabilities measured at fair value
= Plan assets of defined employee benefit plans measured at faix value

o right of use assets — measured at present value of future cash outflows at initial recognition
« assets held for sale - measured at fair value less cost to sell
The methods used to measure fair values are discussed in Note 33.

Historical cost is the amount of cash or cash equivalents paid or the fair value of the
consideration given to acquire assets at the time of their acquisition or the amount of proceeds
received in exchange for the obligation, or at the amounts of cash or cash equivalents expected
to be paid to satisfy the lability in the normal course of business. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

{C) Application of new and revised standards

The Ministry of Corporate Affairs vide notification dated ¢ September 2024 and 28
September 2024 notified the Companies (Indian Accounting Standards) Second Amendment
Rules, 2024 and Companies {Indian Accounting Standards) Third Amendment Rules, 2024,
respectively, which amended/ notified certain accounting standards and are effective for
annual reporting periods beginning on or after 1 April 2024:

a) Insurance contracts - Ind AS 117; and _
b) Lease Liability in Sale and Leaseback Amendments to Ind AS 116

The Company has evaluated the amendment and there is no impact on the Company’s
financial statements.




(D) Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s
functional currency. All financial information presented in INR has been rounded off to the
nearest crore (upto two decimals) except where indicated otherwise.

(E} Use of estimates and management judgments

The preparation of financial statements in conformity with Ind AS requires management to
make judgments, estimates and assumptions that may impact the application of accounting
policies and the reported value of assets, labilities, income, expenses and related disclosures
including contingent assets and contingent liabilities at the Balance Sheet date. The estimates
and management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in any
future periods affected.

In order to enhance understanding of the financial statements, information about significant
areas of estimation, uncertainty and critical judgments in applying accouniing policies that
may have the most significant effect on the amounts recognised in the financial statements are
included in the following notes:

Critical judgmentis and estimates
a) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements
of Ind AS 116- Leases. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.
Identification of a lease requires significant judgment.

The Company also uses significant judgment in assessing the lease term (including
anticipated renewals) and the applicable discount rate.

b} Useful life of Property, Plant and Equipment and Intangible Assets

The estimated useful life of property, plant and equipment and intangible assets are based
on a number of factors including the effects of obsolescence, demand, competition and
other economic factors (such as the stability of the industry and known technological
advances) and the level of maintenance expenditures required to obtain the expected
future cash flows from the asset.

¢) Recoverable amount of Property, Plant and Equipment, Capital Work in
Progress and Intangible Assets

The recoverable amount of property, plant and equipment, capital work in progress and
intangible assets are based on estimates and assumptions, in particular the expected
market outlook and future cash flows associated with the power plants. Any changes in
these assumptions may have a material impact on the measurement of the recoverable
amount resulting in impairment.

d} Post-retirement benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which
include mortality and withdrawal rates as well as assumptions in respect of fuiure
developments in discount rates, the rate of salary increase, intlation rate and expected rate
of 1eturn on plan assets The Company considers that the assumptions used to measure its

may have an impact on the resulting caleulat;on




e) Revenue

The Company records revenue from sale of power based on tariff approved by the CERC,
as per the principles of Ind AS 115- Revenue from Contracts with Customers. However, in
cases where tariff rates are yet to be approved, provisional rates are adopted considering
the applicable CERC Tariff Regulations. Further, where revision in tariff due to revision in
cost estimates are pending, tariff is computed based on the parameters and methods
prescribed under the CERC Tariff Regulations and an estimated amount of revenue is
recognised when an application is made to the CERC after obtaining necessary approvals
to the extent it is highly probable that there will be no downward adjustment to the
revenue recognised.

) Provisions and contingencies

The assessments undertaken in recognising provisions and contingencies have been made
in accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’.
The evaluation of the likelihood of the contingent events has been made on the basis of
best judgment by management regarding probable outflow of economic resources, These
estimates can change due to unforeseeable developments.

g} Recoverable Amount of Rate Regulated Asseis

The operating activities of the Company are subject to cost-of-service regulations whereby
tariff charged for electricity generated is based on allowable costs like interest costs,
depreciation, operation and maintenance including a stipulated return. Guidance Note on
Rate Regulated Activities issued by the ICAT (previous GAAP) and Ind AS 114~ ‘Regulatory
Deferral Accounts’ permits an entity to include in the rate base, as part of the cost of self-
constructed (tangible) PPE or internally generated intangible assets, amounts that would
otherwise be recognised as an expense in the Statement of Profit and Loss in accordance
with Ind AS. The Company estimates that items of regulatory deferral accounts recognised
in the financial statements are recoverable as per the current CERC Tariff Regulations
2024-29. However, changes in CERC tariff regulations beyond the current tariff period
may affect the recoverability of such balances.

h) Impairment of Trade Receivables

Considering the historical credit loss experience for trade receivables, the Company does
not envisage either impairment in the value of receivables from beneficiaries or loss due to
time value of money owing to delay in realization of trade receivables, except to the extent
already provided for. CERC Tariff Regulations provide for recovery of Late Payment
Surcharge for delayed payments which compensates for loss due to time value of money,
except fo the extent already provided for.

i) Imsurance Claim Recoverable

The recoverable amount of insurance claims in respect of damages to Property, Plant and
Equipment and Capital Work in Progress is based on estimates and assumptions as per
terms and conditions of insurance policies and management estimate of amount
recoverable from the Insurance Company based on past experience.

1) Income iaxes

Significant estimates are involved in determining the provision for income taxes, including
amount expected to be paid/recovered for uncertain tax positions.

k) Cost of Carbon Credits / Certified Emission Reductions {(CERs)/ Verified
Carbon Units (VCUs)

The cost of Carbon Credits / Certified Em:ssmn Reductions (CERs)/ Verified Carbon
Units (VCUs) are measured as per Manag g - i




1} Assets classified as held for sale :

Management judgment is required to apply the accounting of non-current assets held for
sale under Ind AS 105 - ‘Non-current assets held for sale and discontinued operations’. In
assessing the applicability, management exercises judgment to evaluate availability of the
asset for immediate sale, management’s commitment for the sale and probability of sale
within one year to conclude if their carrying amount will be recovered principally through
a sale transaction rather than through continuing use.

m) Capital Spares designated as part of Property, Plant and Equipment:

Management evaluates whether an item of inventory qualifies as a capital spare forming
part of Property, Plant & Equipment on the basis of various factors, including cost of the
itern, period over which benefits from the item is expected to accrue and allowability of
the item in Tariff. On the basis of such evaluation and in line with the provisions of the
CERC Tariff Regulations for the period 2024-29, items of inventory costing more than Rs
10 Lakh, benefits from which are expected to be received over more than one accounting
year are designated as Property, Plant & Equipment.

(II1) MATERTAL ACCOUNTING POLICIES:

Summary of the material accounting policies for preparation of financial statements as given below
have been applied consistently to all periods presented in the financial statements. These accounting
policies are formulated in a manner that results in financial statements containing relevant and
reliable information about the transactions, other events and conditions to which they apply. These
policies need not be applied when the effect of applying them is immaterial.

Up to March 31, 2015, Property, Plant and Equipment, Capital Work in Progress, Intangible Assets
and Investment Property were carried in the Balance Sheet in accordance with Indian GAAP. The
Company had elected to avail the exemption granted by IND AS 101, “First time adoption of IND AS”
to regard those amounts as the deemed cost at the date of transition to IND AS (i.e., as on April 1,
2015). Therefore, the carrying amount of Property, Plant and Equipment, Capital Work in Progress,
Intangible Assets and Investment Property as per the previous GAAP as at April 1, 2015, were
maintained on transition to Ind AS.

1.0 Property, Plant and Equipment (PPE)

a) An item of PPE is recognized as an asset if it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured
reliably.

b) PPE are initially measured at cost of acquisition/construction including decommissioning or
restoration cost wherever required. The cost includes expenditure that is directly attributable
to bringing the asset to the location and condition necessary for it to be capable of operating
in the manner intended by management. In cases where final settlement of bills with
contractors is pending, but the asset is complete and available for operating in the manner
intended by the management, capitalisation is done on estimated basis subject to necessary
adjustments, including those arising out of settlement of arbitration/court cases.

¢) Subsequent costs is recognized in the carrying amount of the asset when it is probable that
future economic benefits deriving from the cost incurred will flow to the enterprise and the
cost of the ifem can be measured reliably.

d) Expenditure incurred on renovation and modernization of power station on completion of
the originally estimated useful life of the power station is added to the cost of the related
asset when it meets the recognition crifetia:-PP! :acquued as replacement of the exrstmg
assets are capitalized and its cozrespon ‘ !
are derecognized. P




e)

D

g)

h)

i)

)

)

D

a)

b)

c)

After initial recognition, Property, Plant and FEquipment is carried at cost less accumulated
depreciation/amortisation and accumulated impairment losses, if any. -

Deposits, payments-made/ liabilities created provisionally towards compensation (including
interest on enhanced compensation till the date of award by the Court), rehabilitation &
resettlement and other expenses including expenditure on environment management plans
relatable to land in possession are treated as cost of land.

Assets over which the Company has control, though created on land not belonging to the
Company, are included under Property, Plant and Equipment.

Standby equipment and servicing equipment which meet the recognition criteria of Property,
Plant and Equipment are capitalized.

Spares parts (procured along with the Plant and Machinery or subsequently) which meet the
recognition criteria are capitalized. The carrying amount of those spare parts that are
replaced is derecognized when no future economic benefits are expected from their use or
upon disposal. Other spare parts are treated as “stores and spares” forming part of inventory.

Expenditure on major inspection and overhauls of generating unit is capitalized, when it
meets the asset recognition criteria. Any remaining carrying amount of the cost of the
previous inspection and overhaul is derecognized.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Company and its cost can be measured reliably. The carrying
amount of the replaced part is derecognized regardless of whether the replaced part has been
depreciated separately. If it is not practicable to determine the carrying amount of the
replaced part, the Company uses the cost of the replacement as an indication of what the cost
of replaced part was at the time it was acquired or constructed. The costs of the day-to-day
servicing of property, plant and equipment are recoguized in the statement of profit and loss
as and when incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use. Any gain or loss arising on derecognition/
disposal of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the Statement of Profit and Loss when the asset
is derecognised.

Capital work in Progress (CWIP)

Expenditure incurred on assets under constriction (including a project) is carried at cost
under CWIP. Such costs comprise purchase price of assets including import duties and non-
refundable taxes (after deducting trade discounts and rebates), expenditure in relation to
survey and investigation activities of projects, cost of site preparation, initial delivery and
handling charges, installation and assembly costs, ete.

Costs including employee benefits, professional fees, expenditure on maintenance and up-
gradation of common public facilities, depreciation on assets used in construction of project
including Right-of-Use assets, interest during construction and other costs that arve directly
attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management are accumulated under “Expenditure
Attributable to Construction (EAC)” and subsequently aliocated on systematic basis over
major immovable assets, other than land and infrastructure facilities on commissioning of
projects, Net pre-commissioning income/ expenditure is adjusted directly in the cost of
related assets.

Capital Expenditure incurred for creation of
have control but the creation of which is t:

is accumnulated under “Expenditure Attributable to
Work in Progress” and subsequently allocated:on




4.0

5.0

assets, other than land and infrastructure facilities on commissioning of projects, keeping in
view the “attributability” and the “Unit of Measure” concepts in Ind AS 16- “Property, Plant
and Equipment”. Expenditure of such nature incurred after completion of the project, is
charged to the Statement of Profit and Loss.

Investment Property

Investment properties are initially measured at cost, including transaction costs. Subsequent
to initial recognition, investment properties are carried at cost less accumulated deprectation
and accumulated impairment loss, if any.

The Company measures investment property using cost based measurement and fair value of
investment property is disclosed in the notes.

Investment properties are derecognised either when they have been disposed off or when
they are permanently withdrawn from use and no future economic benefit is expected from
their disposal. The difference between the net disposal proceeds and the carrying amount of
the asset is recognised in the Statement of Profit and Loss in the period of derecognition. Any
gain or loss arising on derecognition/ disposal of the asset is included in the Statement of
Profit and Loss.

Transfers to or from investment property is made when and only when there is a change in
use supported by evidence.

Intangible Assets and Intangible Assets under Development

a) Expenditure on research is charged to expenditure as and when incurred. Expenditure on
development is capitalized only if the expenditure can be measured reliably, the product
or process is technically and commercially feasible, future economic benefits are probable
and the Company intends to & has sufficient resources to complete development and to
use or sell the asset.

b) Intangible assets that are acquired by the Company and which have finite useful lives, are
measured on initial recognition at cost. Cost includes any directly attributable expenses
necessary to make the assets ready for its intended use. After initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses.

¢) Intangible assets under development represent expenditure incurred on intangible assets
which are in the development phase and are carried at cost less accumulated impairment
loss, if any.

d) Subsequent costs are recognized as an increase in the carrying amount of the asset when
it is probable that future economic benefits deriving from the cost incurred will flow to the
Company and the cost of the item can be measured reliably.

e) An item of Intangible asset is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Gains or losses arising from derecognition
of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the Statement of Profit and
Loss when the asset is derecognised.

Foreign Currency Transactions

a) Transactions in foreign currency are initially recorded at the functional currency spot rate
at the date the transaction first qualifies for recognition. At each reporting date, monetary
items denominated in foreign currency are translated at the functional currency exchange
rates prevailing on that date.

b)
entered into prior to April 1, 2004 a
PPE/capital work-in-progress.



6.0

¢) Exchange differences arising from translation of foreign currency borrowings entered into
prior to March 31, 2016 recoverable from or payable to beneficiaries in subsequent
periods as per CERC Tariff regulations are recognised as “Deferred Foreign Currency
Fluctuation Recoverable/ Payable Account” and adjusted from the year in which the same
is recovered/ paid.

d) Exchange differences arising from settlement/ translation of monetary items
denominated in foreign currency entered into on or after April 1, 2016 to the extent
recoverable from or payable to the beneficiaries in subsequent periods as per CERC Tariff
Regulations are recognized as ‘Regulatory Deferral Account Balances’ during construction
period and adjusted from the year in which the same become recoverable from or payable
to the beneficiaries.

e) Non-monetary items that are measured in terms of historical cost in a foreign currency
are translated using the exchange rate at the date of the transaction. Where the Company
has paid or received advance consideration in a foreign currency, the date of transaction
for the purpose of determining the exchange rate to use on initial recognition of the
related asset, expense or income (or part of it), is the date when the Company initially
recognizes the non-monetary asset or non-monetary liability arising from the payment or
receipt of advance consideration.

Regulatory Deferral Accounts

a) Where an item of expenditure incurred during the period of construction of a project is
recognised as expense in the Statement of Profit and Loss ie., not allowed to be
capitalized as part of cost of relevant PPE in accordance with Ind AS, but is nevertheless
permitted by CERC to be recovered from the beneficiaries in future through tariff, the
right to recover the same is recognized as “Regulatory Deferral Account balances.”

b} Expense/ income recognised in the Statement of Profit and Loss to the extent recoverable
from or payable to the beneficiaries in subsequent periods as per CERC Tariff Regulations
are recognised as “Regulatory Deferral Account balances.”

¢) These Regulatory Deferral Account balances are adjusted from the year in which the same
become recoverable from or payable to the beneficiaries.

d) Regulatory Deferral Account balances are evaluated at each Balance Sheet date to ensure
that the underlying activities meetf the recognition criteria and it is probable that future
economic benefits associated with such balances will flow to the entity. If these criteria are
not met, the Regulatory Deferral Account balances are derecognised.

e) Regulatory Deferral Account balances are tested for impairment at each Balance Sheet
date.

Fatr value measurement

At initial recognition, transaction price is the best evidence of fair value. However, when the
Company determines that fransaction price does not represent the fair value, it uses inter-
alia valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy. This categorisation is
based on the lowest level input that is significant to the fair value measurement as a whole:

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities. .

s Level 2 — Valuation techniques for which th
I 3 v N .
value measurement is directly or indirectly obst
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b)

« Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unohservable.

For financial assets and financial Labilities that are recognised at fair value on a recurring
basis, the Company determines whether transfers have occcurred between levels in the
hierarchy by re-assessing categorisation at the end of each reporting period.

Invesiments in subsidiaries and joint ventures

Investments in equity shares of subsidiaries and joint ventures are carried at cost less
impairment losses, if any in the value of the investments. Where an indication of impairment
exists, considering entities with common line of activities as a single cash generating unit, the
carrying amounts of investments are assessed and written down to its recoverable amount at
the end of reporting period. On disposal of invesiments in subsidiaries, associates and joint
venture, the difference between net disposal proceeds and the carrying amounts are
recognized in the statement of profit and loss.

Financial assets other than investment in subsidiaries and joint ventures

A financial asset includes inter-alia any asset that is cash, equity instrument of another entity
or contractual right to receive cash or another financial asset or to exchange financial asset or
financial liability under conditions that are potentially favourable to the Company. A
financial asset is recognized when and only when the Company becomes party to the
contractual provisions of the instrument.

Financial assets of the Company comprise Cash and Cash Equivalents, Bank Balances,
Investments in equity shares of companies, Trade Receivables, Loan to employees, security
deposit, claims recoverable ete.

{Classification

The Company classifies its financial assets in the following categories:

. At amortised cost,
. At fair value through other comprehensive income (FVTOCI), and
. At fair value through profit and loss

The classification depends on the following:
(a) The entity’s business model for managing the financial assets and
() The contractual cash flow characteristics of the financial asset.

For assets measured at fair value, gains and losses are either recorded in the Statement of
Profit and Loss or under Other Comprehensive Income. For investments in debt instruments,
this will depend on the business model in which the investment is held. For investments in
equity instruments, this will depend on whether the Company has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value
through Other Comprehensive Income.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or Loss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in the Statement of Proftt and Loss.

The Company measures trade receivables at their transaction price, if the trade receivables
do not contain a significant financing component.

Subseguent measuremsent

Debt instruments al amortised cost 7

A ‘debt instrument’ is measured at the amortised costifhoth the following cozlch\gf




d}

i} The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

ii) Contractual terms of the asset give rise on specified dates to cash flows that are Solely
Payments of Principal and Interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the Effective Interest Rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in interest income in the Statement of Profit and
Loss. Losses arising from impairment are recognised in the Statement of Profit and Loss.

Debt instrument at Fair Value through Other Comprehensive Income (FVTOCI)
A ‘debt instrument’ is classified as at FVTOCI if hoth the following criteria are met:

i) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and

ii) The asset’s contractual cash flows represent Solely Payments of Principal and Interest
(8FPI).

Debt instruments at fair value through Other Comprehensive Income are measured at each
reporting date at fair value. Fair value movements are recognized in Other Comprehensive
Income (OCI). However, the Company recognizes interest income, impairment losses,
reversals and foreign exchange gain or loss in the Statement of Profit and Loss. On
derecognition of the asset, cumulative gain or loss previously recognised in OCI is rectassified
from the equity to profit and loss. Interest income from these financial assets is included in
other income using the EIR method.

Equily investiments:

All equity investments in entities other than subsidiaries and joint ventures are measured at
fair value. Equity instruments which are held for trading, if any, are classified at Fair Value
through Profit or Loss (FVTPL). The Company classifies all other equity instruments at
FVTOCI. The Company makes such election on an instrument by- instrument basis. The
classification is made on initial recognition and is irrevocable.

All fair value changes of an equity instrument classified at FVTOCI, are recognized in OCI.
There is no subsequent reclassification of fair value gains and losses to the Statement of
Profit and Loss. However, the Company may transfer the cumulative gain or loss within
equity. Dividends from such investments are recognised in the Statement of Profit and Loss
as “other income” when the company’s right to receive payments is established.

Equity instruments included within the FVTPL category, if any, are measured at fair value
with all changes recognized in the Statement of Profit and Loss.

Trade Receivables:

Trade receivables containing a significant financing component are subsequently measured
at amortised cost using the effective interest method.

Derecognition
A financial asset is derecognised only when:
i) The Company has transferred the rights to receive cash flows from the financial asset, or

i} Retains the contractual rights to receive the cash flows of the financial asset, but assumes -
a contractual cbligation to pay the cash flows to one or more recipients.

transferred substantially all risks and rewards:
rases, the financial asset is derecognisé;d WHhH
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substantially all risks and rewards of ownership of the financial asset, the financial asset is
not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all
risks and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control
of the financial asset, the asset is continued to be recognised to the extent of continuing
involvement in the financial asset. ‘ '

On derecognition, the difference between the carrying amount and the amount of
consideration received / receivable is recognized in the Statement of Profit and Loss.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

) Financial assets that are debt instruments, and are measured at amortised cost.
ii) Financial assets that are debt instruments and are measured as at FVTOCI

iii) Contract Assets and Trade Receivables under Ind AS 115- Revenue from Contracts
with Customers

iv) Lease Receivables under Ind AS 116- Leases.

The Company follows the ‘simplified approach’ permitted under Ind AS 109, “Financial
Instruments” for recognition of impairment loss allowance based on life time expected eredit
loss from initial recognition on contract assets, lease receivables and trade receivables
resulting from transactions within the scope of Ind AS 116 and Ind AS 115.

For all other financial assets, expected credit losses are measured at an amount equal to the
12-month ECL, unless there has been a significant increase in credit risk from initial
recognition, in which case those financial assets are measured at lifetime ECL. Any increase
or reversal of loss allowance computed using ECL model, is recognized as an impairment
gain or loss in the Statement of Profit and Loss.

Inventories

Inventories mainly comprise stores and spare parts to be used for maintenance of Property,
Plant and Equiptment and are valued at cost or net realizable value {NRV) whichever is lower.
The cost is determined using weighted average cost formula and NRV is the estimated selling
price in the ordinary course of business, less the estimated costs necessary to make the sale.

Carbon Credits / Certified Emission Reductions (CERs)/ Verified Carbon Units {VCUs) are
valued at lower of cost and net realizable value.

The amount of any write-down of inventories to net realisable value and ail losses of
inventories is recognized as an expense in the period in which write-down or loss oceurs.

Dividends

Final dividends and interim dividends payable to the Company’s shareholders are recognised
as change in equity in the period in which they are approved by the Company’s shareholders
and the Board of Directors respectively.

Financial Habilities

The Company’s financial liabilities include loans and borrowings, trade and other payables. A
financial liability is recognized when and only when the Company becomes party to the
contractual provisions of the instrument.

a) Classification, initial recognition and messnrement

it valuefeas transaction costs
t. Financial fiabilit

Financial liabilities are recognised initially ez
attributable and subsequently measured ai amortiged o




as subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the fair value at initial recognition is recognised in the Statement of
Profit and Loss or in the carrying amount of an asset if another standard permits such
inclusion, over the period of the borrowings using the effective rate of interest.

b) Subsequent measurement

After initial recognition, financial labilities are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in the Statement of Profit and Loss or
in the carrying amount of an asset if another standard permits such inclusion, when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance cost in the Statement of Profit and Loss.

¢} Derecognifion

A financial liability is derecognised when the obligation under the liability is d1scharged ar
cancelled or expired. When an existing financial lability is replaced by another from the
same lender on substantially different terms, or the terms of an existing Hability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

d) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported i the
Balance Sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

e) Derivative financial instruments
{i} Derivative Financial Instrumentis not designated as Hedge

Derivative financial instruments that are held by the Company to hedge the foreign currency
and interest rate risk exposures and are not designated as hedges are accounted for at fair
value through profit or loss. Changes in fair value are recognised in the Statement of Profit
and Loss.

(it} Derivative Financial Instrements designated as Hedge:

The Company uses derivative financial instruments, such as call spread options, to manage
foreign exchange rate risks related to foreign currency loans. These derivatives are
designated as fair value hedges under hedge accounting rules, pr ovided the following criteria
are met:

i) Economic Relationship: There must be an economic relationship between the
hedged item and the hedging instrument.

i)  Credit Risk: Credit risk should not be the predominant factor influencing changes in
value from this economic relationship.

iii) Hedge Ratio: The hedge ratio must match the ratio derived from the actual quantities
of the hedged item and the hedging instrument used by the Company

Derivatives are initially recognized at fair value on the contract date and subsequently
remeasured to fair value at the end of each reporting period. Any gain or loss resulting from
changes in the fair value of derivatives de&gmﬁ@d«as an effective hedging instrumentand the
gain or loss on the hedged item atir ibutable &5 : 58
offsetting the impact of the hedging instr /




At the inception of each hedge, the Company undertakes a formal documentation process to
clearly define the hedged item and the hedging instrument. This documentation outlines the
specific risk or risks being hedged and establishes the hedge ratio, which reflects the
proportionate relationship between the hedged item and the hedging instrument.
Additionally, the documentation includes a detailed explanation of how the hedging
relationship meets the effectiveness requirements as per the Company’s risk management
strategy.

For derivatives qualifying as fair value hedges:

i) Hedged Item Adjustment: The carrying amount of the hedged item is adjusted for
the gain or loss attributable to the hedged risk. This adjustment is recognized in the
Statement of Profit and Loss, providing a natural offset to the changes in the fair value
of the hedging instrument.

i)  Effective Portion: The effective portion of the hedge, which is the extent to which
the hedging instrument offsets changes in fair value of the hedged item, is recognized
in the Staterment of Profit and Loss.

{iiy) TIneffective Portiom: Any ineffective portion of the hedge is also recognized
immediately in the Statement of Profit and Loss under Other Income or Other
Expenses.

iv) Imtrinsic and Time Value: Changes in the intrinsic value of options used in fair
value hedges are recognized in the Statement of Profit and Loss. Changes in the time
value component are initially recorded in Other Comprehensive Income (OCI) and
accumulated in a separate component of equity. Over the life of the hedging
relationship, this time value component is gradually amortized, aligning with the
expiration of the hedge.

Hedge accounting is discontinued when the hedging instrument expires, is terminated, or
exercised, or when the hedging relationship no longer qualifies for hedge accounting due to
failing to meet the necessary criteria.

Option Premium Payable:

The Company utilizes call spread options as hedging instruments to mitigate foreign
exchange rate risks associated with foreign currency loans. The option prermium payable is a
critical component of the derivative's fair value measurement, initially recognized as part of
the derivative instrument's fair value at the contract date. This premium represents the cost
incurred to acquire the options, The derivative's fair valuation at each reporting date includes
an unamortized component of the option premium payable. This component is carried
forward in the Cost of Hedge Reserve within Other Comprehensive Income. Throughout the
duration of hedging relationship, the option premium is systematically amortized, aligning
with the expiration of the hedge. For hedged items relating to capital expenditure projects,
the amortized portion of the option premium is capitalized as Capital Work in Progress
(CWIP), ensuring that the premium cost is appropriately allocated to the asset being
constructed or developed, thereby matching the expenditure with the asset’s future economic
benefits

f) Financial Guarantee Contracts

Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the lender for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument.
Financial guarantee contracts are recognized initially as a Hability at fair vaiue, adjusted for
transaction costs thal are directly attributable to the issuance of the guarantee. Subseq:
the liability is measured at the higher of thﬁ)/fkilg? """ f loss allowance deteri) med as”
impairment requirements ot Ind AS 109 - °F, Cial s }"ﬁ\‘t;»nents' and the amoisf I




less the curnulative amount of income recognized in accordance with the principles of Ind AS
115 ‘Revenue from Contracts with Customers.

13.0 Government Grants

a)

b}

c)

The benefits of a government loan at a below market rate of interest is treated as a
Government Grant. The loan is initially recognised and measured at fair value and the
grant is measured as the difference between the initially recognized amount of the loan
and the proceeds received. The loan is subsequently measured as per the accounting
policy applicable to financial liahilities and the grant is recognized initially as Government
Grant and subsequently amortised in the Statement of Profit and Loss on a systematic
basis over the useful life of the asset.

Monetary grants from the government for creation of assets are initially recognised when
there is reasonable assurance that the grant will be received and the company will comply
with the conditions associated with the grant, The Grant so recognised is subsequently
amortised in the Statement of Profit and Loss over the useful life of the related assets.

Government grant related to income is recognised in the Statement of Profit and Loss on a
systematic basis over the periods in which the entity recognises as expenses the related
costs for which the grants are intended to compensate.

14.0 Provisions, Contingent Liabilities and Contingent Assets

a)

b)

c)

Revenue Becognition and Other Income
Company's revenues arise from sale and

construction contracts/ consultancy assign
other income comprise of interest from banks

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of a past event and it is probable that an outtlow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. Such provisions are determined
hased on management estimate of the amount required to settle the obligation at the
Balance Sheet date. When some or all of the economic benefits required to settle a
provision are expected to be recovered from a third party, the receivable is recognised as
an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably. The expense relating to a provision net of any
reimbursement is presented in the Statement of Profit and Loss or in the carrying amount
of an asset if another standard permits such inclusion.

If the effect of the time value of money is material, provisions are determined by
discounting the expected future cash flows using a current pre-tax rate that reflects the
risks specific to the liability. When discounting is used, the increase in the provision due
to the passage of time is recognised as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose
existence will only be confirmed by the occurrence or non-occurrence of one or more
future events not wholly within the control of the Company. Where it is not probable that
an outflow of economic benefits will be required, or the amount cannot be estimated
reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote. Contingent liabilities are disclosed on the basis of
judgment of management/independent experts. These are reviewed at each Balance Sheet
date and are adjusted to reflect the current management estimate.

Contingent assets are possible assets that arise from past events and whose existence will
be confirmed only by the occurrence or non-occurrence of cne or more uncertain future
events not wholly within the control of the Company. Contingent assets are disclosed in
the financial statements when inflow of economic benefits is probable on the basis of
judgment of management. These are assessed continually to ensure that developments are
appropriately reflected in the financial statements.

vt

energy, project
nd other income. B




investments in joint ventures and subsidiary companies, dividend from investments in equity
in other bodies corporate, interest from investment in bonds, surcharge received from
beneficiaries for delayed payments, sale of scrap, other miscellaneous income, etc.

a) Revenue from sale of power

t)

iii)

vi})

Revenue is measured based on the consideration that is specified in a contract with a
customer or is expected to be received in exchange for the products or services and
excludes amounts collected on behalf of third parties. The Company recognises
revenue from contracts for sale of power over time as the customers simultaneously
receive and consume the benefits provided by the Company.

Revenue from sale of power (except minimum lease receipts in respect of power
stations considered as Finance Lease/Operating Lease) is accounted for as per tariff
notified by the Central Electricity Regulatory Commission (CERC) under the CERC
(Terms & Conditions of Tariff) Regulations as modified by the orders of Appellate
Tribunal for Electricity to the extent applicable. In the case of Power Stations where
provisional/ final tariff is yet to be notified or where incentives/disincentives are
chargeable/ payable as per CERC (Terms & Conditions of Tariff) Regulations,
revenue is recognised to the extent it is highly probable that a significant reversal in
the amount of cumulative revenue recognised will not occur. Rebates given to
beneficiaries as early payments incentives are deducted from the amount of revenue.

Customners are billed on a periodic and regular basis. As at each veporting date,
revenue from sale of power includes an acerual for sales delivered to customers but
not yet billed (unbilled revenue).

Recovery/ refund towards foreign currency variation in respect of foreign currency
loans and recovery towards Income Tax are recognised on year to year basis based on
regulatory norms. Recovery towards deferred tax items recognized till March 31,
200g are accounted for when the same materialises.

Adjustments arising out of finalisation of Regional Energy Account (REA), though
not material, are effected in the year of respective finalisation.

Advance Against Depreciation (AAD) considered as deferred income up to 3ist
March 2009 is included in sales on straight line basis over the balance useful life after
a period of 12 years from the date of commercial operation of the Power Station.

b) Revenue from Project Managementi / Construction Contracts/ Consultancy
assignments

i}

i)

Revenue from Project Management / Construction Contracts/ Consultancy
assignments is measured based on the consideration that is specified in a contract
with a customer or is expected to be received in exchange for the services and
excludes amounts collected on behalf of third parties. The Company recognises
revenue on the basis of input method. Input method recognises revenue on the basis
of the costs incurred towards the satisfaction of a performance obligation relative to
the total expected costs to the satisfaction of that performance obligation.

Contract assets are recognised when there is excess of revenue earned over billings
on contracts, Contract assets are transferred to trade receivables revenue when there
is unconditional right to receive cash, and only passage of time is required, as per
contractual terms. The contract liabilities primarily relatc to the advance
consideration received from the customers.

Contmct modlhcatmnq if any, are accounted for when thele is a change in the seope




added to an existing contract are distinct and whether the pricing is at the standalone
selling price. Contract modifications are recorded on standalone basis when the
scope of the contract increases because of the addition of promised goods or services
or the price of the contract increases by an amount of consideration that reflects the
Company’s standalone selling prices of the additional promised goods or services and
any appropriate adjustments to that price to reflect the circumstances of the
particular contract. Services added that are not distinct are accounted for on a
cumulative catch-up basis, while those that are distinct are accounted for
prospectively, either as a separate contract, if the additional services are priced at the
standalone selling price, or as a termination of the existing contract and creation of a
new contract if not priced at the standalone selling price.

¢) Revenue from trading of power

d)

°)

i)

it)

Accounting for revenue from trading of power involves assessment of the contract
conditions to determine whether the Company is required to act in the capacity of a
principal or as an agent. The Company acts in the nature of a principal in case it
obtains control of the electricity before transferring it to the customer. Indicators of
control includes assessment of whether the company is primarily responsible for
fulfilling the promise to provide the electricity, it has the discretion to establish the
price or whether it bears the inventory risk. Where the Company does not obtain
control of the electricity before transferring it to the customer and its performance
obligation is to arrange for the supply of electricity by another party, it acts in the
nature of an agent.

Where the Company acts as a principal in a contract for trading of power, the amount
of the transaction price allocated to the performance obligation that is satisfied is
recognised as revenue.

iii} Where the Company acts as an agent in a contract for trading of power, the net

consideration retained after paying the supplier for the electricity provided to the
customer is recognised as revenue from operations. Financial assets and liabilities
arising out of these transactions are not set off.

Other income

b

i)

1i1)

Dividend income is recognized in the Statement of Profit and Loss only when the
right to receive is established, it is probable that the economic benefits associated
with the dividend will flow to the Company, and the amount of the dividend can be
measured reliably.

For all debt instruments measured either at amortised cost or at fair value through
other comprehensive income, interest income is recorded using the effective interest
rate (EIR). When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does
not consider the expected credit losses.

Interest/Surcharge recoverable from customers including those arising out of
contracts for trading of power and liquidated damages /interest on advances to
contractors is recognised when it is highly probable that a significant reversal in the
amount of revenue recognised will not occur in the future.

Revenue from sale of carbon credits/ CERs/VERs

Revenue is recognized on transfer/ sale of Carbon Credits/ Certified Emission
Reductions (CERs)/ Verified Carbon Units{VCUs} to the extent it is highly probable
that a significant reversal in the amgisit- 4 i

future.




16.0 Employee Benefits

i) Shart-term employee benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are
‘expensed or included in the carrying amount of an asset if another standard permits such
inclusion as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term performance
related cash bonus if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation ean be
estimated reliably.

ii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into separate trusts and will have no legal or constructive obligation to
pay further amounts. Obligations for contributions to defined contribution plans are
recognised as an employee benefit expense in the Statement of Profit and Loss or included
in the carrying amount of an asset if another standard permits such inclusion in the
periods during which services are rendered by employees. Prepaid contributions are
recognised as an asset to the extent that a cash refund or a reduction from future
payments is available. Contributions to a defined contribution plan that is due more than
12 months after the end of the period in which the employees render the service are
discounted to their present value.

Employees Defined Contribution Superannuation Scheme (EDCSS) for providing pension
benefits and Social Security Scheme administered through separate trusts are accounted
for as defined contribution plans.

iii) Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan. The Company’s Gratuity Scheme, Retired Employees Health Scheme
(REHS), Provident Fund Scheme, Allowance on Retirement/Death, Memento on
Superannuation to employees and Employees Family Economic Rehabilitation Scheme
are in the nature of defined benefit plans. All these plans, other than Allowance on
Retirement/Death, Memento on Superannuation to employees and Employees Farnily
Economic Rehabilitation Scheme are administered through separate trusts.

The liability or asset recognised in the Balance Sheet in respect of Gratuity and Retired
Employees Health Scheme is the present value of the defined benefit obligation at the
end of the reporting period less the fair value of plan assets.

In respect of Provident Fund Scheme, a liability is recognised in the Balance Sheet where
the present value of the defined benefit obligation at the end of the reporting period is
higher than the fair value of plan assets. Any surplus of fair value of plan assets over the
present value of the defined benefit obligation at the end of the reporting period is not
recognised as an asset since the Company does not have any right to the benefits either
in the form of refunds from the Plan or by way of lower contribution to the Plan.

The defined benefit obligation is calculated annually by the actuary using the Projected
Unit Credit Method.,

The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting
period on government bonds that have terms approximating to the terms of the-pelated
obligation. '

scount rate to the ne

The net interest cost is caleulated by applying th
an assets, This cost s

defined benefit obligation and the fh’ii"-‘val._u@‘:pf:‘
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employee benefit expense in the statement of profit and loss or included in the carrying
amount of an asset if another standard permits such inclusion.

Remeasurement gains (except in the case of Provident Fund Scheme) and losses arising
from experience adjustments and changes in actuarial assumptions are recognised
directly in Other Comprehensive Income in the period in which they occur and are
included in retained earnings in the Statement of Changes in Equity.

iv) Other long-term employee benefits

Benefits under the Company’s leave encashment scheme constitute other long term
employee benefits.

The Company’s net obligation in respect of long-term employee benefits is the amount of
future benefits that employees have earned in return for their service in the current and
prior periods. The benefit is discounted to determine its present value, and the fair value
of any related assets is deducted. The discount rate is based on the prevailing market
yields of Indian government securities as at the reporting date that have maturity dates
approximating the terms of the Company’s obligations. The calculation is performed using
the Projected Unit Credit Method. Contributions to the scheme and actuarial gains or
losses are recognised in the Statement of Profit and Loss or included in the carrying
amount of an asset if another standard permits such inclusion in the period in which they
arise.

v} Termination benefits

The expenses incurred on terminal benefits in the form of ex-gratia payments and notice
pay on voluntary retirement schemes are charged to the Statement of Profit and Loss in
the year of incurrence of such expenses.

Borrowing costs

Borrowing costs consist of (a) interest expense calculated using the effective interest method
as described in Ind AS 109 — ‘Financial Instruments’ (b) finance charges in respect of finance
leases recognized in accordance with Ind AS 116— Teases’ (¢) exchange differences arising
from foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs and (d) guarantee fee on loan paid to third parties.

Borrowing costs that are directly attributable to the acquisition, construction or production
of qualifying assets are capitalised as part of the cost of such asset until such time the assets
are substantially ready for their intended use. Qualifying assets are assets which necessarily
take substantial period of time to get ready for their intended use or sale. All other borrowing
costs are expensed in the period in which they occur.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset,
the borrowing costs incurred are capitalised. When the Company borrows funds generally
and uses them for the purpose of obtaining a qualifying asset, the capitalisation of the
bortowing costs is computed based on the weighted average cost of all borrowings that are
outstanding during the period and used for the acquisition, construction/exploration or
erection of the qualifying asset. However, borrowing costs applicable to borrowings made
specifically for the purpose of obtaining a qualifying asset are excluded from this caleulation,
until substantially all the activities necessary to prepare that asset for its intended use or sale
are complete.

Income earned on temporary investment of the borrowings pending their expenditure on the
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Capitalisation of borrowing cost ceases when substantially all the activities necessary
prepare the gualifying assets for their intended us omplete,

Other borrowing costs are recognized as an ex ear in which they are



18.¢ Depreciation and amortization

a)

b)

c)

d)

Depreciation on additions to /deductions from Property, Plant & Equipment (PPE)
during the year is charged on pro-rata basis from / up to the date on which the asset is
available for use / disposal.

(1) Depreciation on Property, Plant and Equipment of Operating Units of the Company
capitalized till five years before the end of the useful life of the Power Station is charged
to the Statement of Profit & Loss on straight-line method following the rates and
methodology notified by CERC for the fixation of tariff except for assets specified in
Policy No. 18.0(d).

(i1) Depreciation on Property, Plant and Equipment capitalized during the last five years
of the useful life of a Power Station is charged on straight-line method for the
remaining operational life/ period of extended life as per CERC Tariff
Regulations/Orders, from the date on which such asset becomes available for use.

(iii) Where the life and / or efficiency of a Power Station is increased due to renovation
and modernization, the expenditure thereon along with its unamortized depreciable
amount is charged prospectively on straight-line method over the revised/ remaining
useful life.

i) Depreciation on Property, Plant and Equipment (except old and used) of other than
Operating Units of the Company is charged to the extent of go% of the cost of the asset
following the rates notified by CERC for the fixation of tariff except for assets specified in
Policy No. 18.0(d).

ii) Depreciation on old and used items of PPE of other than Operating Units is charged
on straight-line method to the extent of 90% of the cost of the asset over estimated useful
life determined on the basis of technical assessment.

i) Depreciation in respect of following items of PPE is provided on straight line method
based on the useful life and residual value (5%) given in the Schedule IT of the Companies
Act, 2013:

- Construction Plant and Machinery
- Computer and Peripherals

ii) Based on technical assessment, depreciation on Mobile Phones is provided on straight
line basis over a period of three years with residual value of Re 1.

iii) Based on technical assessment, depreciation on Roof Top Solar Power System /
Equipment is provided on straight line basis over a period of twenty five years with
residual value of 10%.

(iv) Based on technical assessment, depreciation on furniture & other equipment
provided at residential office of employees is charged on straight line basis over a period
of five years with residual value of 10%.

Temporary erections are depreciated fully (100%) in the year of acquisition
/capitalization by retaining Re. 1/- as WDV,

A1l assets valuing Rs. 5000/- or less but wmore than Rs. 750/- are fully
depreciated/amortised during the year in which the asset becomes available for use with
WDV of Re. 1/- for tangible assets and NIL for Intangible Assets.

Low value items, which are in the nature-4f assets (excluding immovable
valuing up to Rs. 750/~ are not capitalizé reed off to expenditure.q
use. f &3

£ -,




19.0

h) Leaschold Land of operating units is amortized over the period of lease or over the life of

1)

b))

k)

D

the Power Plant (40 vears in case of Hydro Projects and 25 years in case of Solar & Wind
Projects) whichever is lower, following the rates and methodology notified vide CERC
tariff regulations.

Leasehold Land and buildings of units other than operating units, is amortized over the
period of lease or over the life of the Power Plant (40 years in case of Hydro Projects and
25 years in case of Solar & Wind Projects), whichever is lower.

PPE created on leasehold land are depreciated to the extent of 90% of original cost over
the balance available lease period of respective land from the date such asset is available
for use or at the applicable depreciation rates & methodology notified by CERC tariff
regulations for such assets, whichever is higher-.

Land-Right of Use in case of Hydro Projects is amortized over a period of 40 years from
the date of commercial operation of the project following the rates and methodology
notified vide CERC tariff regulations .

Cost of software recognized as ‘Intangible Assets’ is amortized on straight line method
over a period of legal right to use or three years, whichever is earlier, starting from the
date when the asset becomes available for use. Other intangible assets are amortized on
straight line method over the period of legal right to use or life of the related plant,
whichever is less. The period and method of amortization of intangible assets with finite
useful life is reviewed at each financial year end and adjusted prospectively, wherever
required.

m) Where the cost of depreciable assets has undergone a change during the year due to

n)

increase/decrease in long term labilities on account of exchange fluctuation, price
adjustment, settlement of arbitration/court cases, change in duties or similar factors, the
unarmortized balance of such assets is depreciated prospectively over the residual life of
such assets at the rate of depreciation and methodology notified by CERC tariff
regulations.

Spare parts procured along with the Plant and Machinery or subsequently which are
capitalized and added in the carrying amount of such item are depreciated over the
residual useful life of the related plant and machinery at the rates and methodology
notified by CERC.

Useful life, method of depreciation and residual value of assets where depreciation is
charged as per management assesstrient are reviewed at the end of each financial year
and adjusted prospectively over the balance useful life of the asset, wherever required.

Impairment of nen-financial assets other than inventories

a)

b)

The Company assesses, at each reporting date, whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value
less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets of the Company. When the carrying amount of an
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. The resulting impairment loss is recognised in
the Statement of Profit and Loss.

In assessing value in use, the estimated foture cash flows are discounted to their present

¢t In determining fair val
ceount. If no such transay
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c)

d)

corroborated by valuation multiples, quoted share prices for publicly traded companies
or other available fair value indicators. Fair value less costs of disposal is determined only
in case carrying amount of an asset or cash-generating unit (CGU) exceeds the value in
use.

In case of expenditure on survey & investigation of projects, if it is decided to abandon
such a project, expenditure incurred thereon is charged to the Statement of Profit and
Loss in the year in which such decision is taken.

In case a project under survey and Investigation remains in abeyance by the order of
appropriate authority/ by injunction of court order, any expenditure incurred on such
projects from the date of order/ injunction of court is provided in the books from the date
of such order till the period project is kept in abeyance by such order/ injunction.
Provision so made is however reversed on the revocation of aforesaid order/ injunction.

Impairment losses recognised in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is
reversed if there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment loss had been recognised.

Income Taxes

Income tax expense comprises current and deferred tax. Tax is recognised in the Statement
of Profit and Loss, except to the extent that it relates to items recognised directly in equity or
other comprehensive income, in which case the tax is also recognised directly in equity or in
other comprehensive income.

aj

b)
B

ii)

i1}

Current tax

Cuzrent tax is the expected tax payable on the taxable income for the year on the basis of
the tax laws applicable at the reporting date and any adjustments to tax payable in
previous years. Taxable profit differs from profit as reported in the Statement of Profit
and Loss because it excludes items of income or expense that are taxable or deductible in
other years (temporary differences) and it further excludes items that are never taxable
or deductible (permanent differences).

Deferred tax

Deferred iax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the Company’s financial statements and the corresponding tax
bases used in the computation of taxable profit and are accounted for using the Balance
Sheet method. Deferred tax liabilities are generally recognised for all taxable temporary
differences, and deferred tax assets are generally recognised for all deduetible temporary
differences, unused tax losses and unused tax credits to the extent that it is probable that
future taxable profits will be available against which those deductible temporary
differences, unused tax losses and unused fax credits can be utilised. Such assets and
liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of an asset or liability in a transaction
that at the time of the transaction affects neither the taxable profit or loss nor the
accounting profit or loss.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available against which the temporary differences can be utilised.
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would flow in the manner in which the Company expects, at the reporting date, to recover
or settle the carrying amount of its assets and liabilities.

iv) Deferred tax is recognised in the Statement of Profit and Loss except to the extent that it
relates to items recognised directly in other comprehensive income or equity, in which
case it is recognised in Other Comprehensive Income or Equity.

v) Deferred income tax assets and liabilities are offset when there is a legally enforceable
right to offset current tax assets against current tax liabilities, and when the deferred
income tax assets and liabilities relate to income taxes levied by the same taxation
authority on either the taxable entity or different taxable entities where there is an
intention to settle the balances on a net basis.

vi) Deferred tax recovery adjustment account is credited/ debited to the extent the deferred
tax for the current period forms part of current tax in the subsequent periods and affects
the computation of return on equity (ROE), a component of tariff.

vii) When there is uncertainty regarding income tax treatments, the Company assesses
whether a tax authority is likely to accept an uncertain tax treatment. If it concludes that
the tax authority is unlikely to accept an uncertain tax treatment, the effect of the
uncertainty on taxable income, tax bases and unused tax losses and unused tax credits is
recognised. The effect of the uncertainty is recognised using the method that, in each
case, best reflects the outcome of the uncertainty: the most likely outcome or the
expected value. For each case, the Company evaluates whether to consider each
uncertain tax treatment separately, or in conjunction with another or several other
uncertain tax treatments, based on the approach that best prefixes the resolution of
uncertainty.

Compensation from third parties

Impairments or losses of items, related claims for payments of compensation from third
parties including insurance companies and any subsequent purchase or construction of
assets/inventory are separate economic events and are accounted for separately.

Compensation from third parties including from insurance companies for items of property,
plant and equipment or for other items that were impaired, lost or given up is included in the
Statement of Profit and Loss when the compensation becomes receivable. Insurance claims
for loss of profit are accounted for based on certainty of realisation.

Segment Reporting

a) In accordance with Ind AS 108 — Operating Segment, the operating segments used to
present segment information are identified on the basis of internal reports used by the
Company’s Management to allocate resources to the segments and assess their
performance. The Board of Directors is collectively the Company’s “Chief Operating
Decision Maker” or “CODM” within the meaning of Ind AS 108.

b) Electricity generation is the principal business activity of the Company. Other operations
viz., Contracts, Project Management, Consultancy works and Trading of Power do not
form a reportable segment as per the Ind AS -208.

leases

The Company assesses whether a contract is or contains a lease at the inception of a contract.
A conlract is, or contains, a lease if the contract conveys the right to contrel the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses




has the right to direct the use of the asset if it has the right to operate the asset, or the
Company designed the asset in a way that predetermines how and for what purpose it will
be used.

At inception or on reassessment of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of their
relative stand-alone prices. However, for the leases of land and buildings in which it is a
lessee, the Company has elected not to separate non-lease components and account for the
lease and non-lease components as a single lease component.

i. Company as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount
of the lease liability adjusted for any lease payments made at or before the commencement
date, plus any initial direct costs incuwrred and an estimate of costs to dismantle and remove
the underlying asset or to restore the underlying asset or the site on which it is located, less
any lease incentives received.

Land taken for use from State Government (without transfer of title) and expenses on relief
and rehabilitation as also on creation of alternate facilities for Jand evacuees or in lieu of
existing facilities coming under submergence and where construction of such alternate
facilities is a specific pre-condition for the acquisition of the land for the purpose of the
project, are accounted for as Right of Use Assets.

Right-of-use assets are depreciated/amortized from the commencement date to the end of
the useful life of the underlying asset, if the lease transfers ownership of the underlying asset
by the end of lease term or if the cost of right-of-use assets reflects that the purchase option
will be exercised. Otherwise, Right-of-use assets are depreciated/ amortized from the
commencement date on a straight-line basis over the shorter of the lease term and useful life
of the underlying asset. The estimated useful lives of right-of-use assets are determined on
the same basis as those of property, plant and equipment.

Right-of-use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose
of impairment testing, the recoverable amount (i.e. the higher of the fair value less costs of
disposal and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such
cases, the recaverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs.

The lease liability is initially measured at the present value of the future lease payments;
discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the incremental borrowing rate. Future lease payments comprise of the fixed
payments, including in-substance fixed payments, variable lease payments that depend on an
index or a rate, amounts expected to be payable under a residual value guarantee and the
exercise price under a purchase option that the Company is reasonably certain to exercise or
the penalty for early termination of a lease unless the Company is reasonably certain not 1o
terminate early.

The lease lability is measured at amortised cost using the effective interest method. It is
remeasured when there is a change in future lease payments arising from a change in an
index or rate, if there is a change in the estimate of the amount expected to be payable under
a residual value guarantee, or if the Company changes its assessment of whether it will
exercise a purchase, extension or termination option or when a lease contract 1s modified,
and the lease modification is not accounted for-as eparate lease, in which case the lease
liability is remeasured based on the lease terp 6t “modified lease by dl&countlag%he
revised lease payments using a revised discg late at thi effective date of the mogdifitation..




When the lease liability is remeasured, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in the Statement of Profit and Loss if the
carrying amount of the right-of-use asset has been reduced to zero.

Right-of-use assets are presented as a separate line item on the face of the Balance Sheet.

The Company has elected not to recognise right-of-use assets and lease liabilities in respect
of short-term leases that have a lease term of 12 months or less and leases where the
underlying asset is of low-value. The lease payments associated with these leases are
recognized as an expense on a straight-line basis over the lease term.

ii. Company as a lessor

24.0

When the Company acts as a lessor, it determines at lease inception whether each lease is a
finance lease or an operating lease. A lease is classified as a finance lease if it transfers
substantially all the risks and rewards incidental to ownership of an underlying asset. A lease
is classified as an operating lease if it does not transfer substantially all the risks and rewards
incidental to ownership of an underlying asset.

Where the Company determines a long term Power Purchase Agreement (PPA) to be or to
contain a lease and where the off taker has the principal risk and rewards of ownership of the
power plant through its contractual arrangements with the Company, the arrangement is
considered a finance lease. For embedded leases in the nature of a Finance Lease, the
investment in the power station is recognised as a Lease Receivable. The minimum lease
receipts are identified by segregating the embedded lease receipts from the contract amounts
(including Advance Against Depreciation (AAD) recognised in accordance with CERC Tariff
regulations 2004-09 up to 31st March 2009 and considered as deferred income). Each lease
receipt is allocated between the receivable and finance lease income (forming part of revenue
from operations) so as fo achieve a constant rate of return on the Lease Receivable
outstanding.

Subsequent to initial recognition, the Company regularly reviews the estimated
unguaraniced residual value and applies the impairment requirements of Ind AS 10g-
Financial Instruments for recognising an allowance for expected credit losses on the lease
receivables.

Finance lease income is calculated with reference to the gross carrying amount of the lease
receivables, except for credit-impaired financial assets for which interest income 1s caleulated
with reference to their amortised cost (i.e. after a deduction of the loss allowance).

If an arrangement contains lease and non-lease components, the Company applies Ind AS
115- Revenue from Contracts with Customers to allocate the consideration in the contract.

In the case of Operating Leases or embedded operating leases, the lease income from the
operating lease is recognised in revenue over the lease term to reflect the pattern of use
benefit derived from the leased asset. The respective leased assets are included in the Balance
Sheet based on their nature and depreciated over its economic life.

Business combinations

(i) Business combinations are accounted for using the acquisition accounting method as at
the date of the acquisition, which is the date at which control is transferred to the Company.
The consideration transferred in the acquisition and the identifiable assets acquired and
liabilities assumed are recognized at fair values on their acquisition date. Goodwill is initiaily
measured at cost, being the excess of the consideration transferred over the net identifiable
assets acquired and liabilities assumed. Where the fair value of net identifiable assets
acquired and liabilities assumed exceed the consideration transferred, after reassessing the
fair values of the net assets and contingent liabilities, the excess is recognized as capi

S
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combining entities are reflected at their carrying amounts and no adjustments are made to
reflect fair values, or recognise any new assets or liabilities. The only adjustments that are
made are to harmonise accounting policies.

The financial information in the financial statements in respect of prior periods is restated as
if the business combination had occurred from the beginning of the preceding period in the
financial statements, irrespective of the actual date of the combination. However, where the
business combination had occurred after that date, the prior period information is restated
only from that date.

The balance of the retained earnings appearing in the financial statements of the transferor is
aggregated with the corresponding balance appearing in the financial statements of the
transferee. The identity of the reserves is preserved and the reserves of the transferor become
the reserves of the transferee. The difference, if any, between the amounts recorded as share
capital issued plus any additional consideration in the form of cash or other assets and the
amount of share capital of the transferor is transferred to capital reserve and is presented
separately from other capital reserves.

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative
amounts for the prior periods presented in which the error occurred. If the error oceurred
before the earliest period presented, the opening balances of assets, liabilities and equity for
the earliest period presented, are restated unless it is impracticable, in which case, the
comparative information is adjusted to apply the new accounting palicy prospectively from
the earliest date practicable.

Earnings per share

a) Basic earnings per equity share is comnputed by dividing the net profit or loss attributable

to equity shareholders of the Company by the weighted average number of equity shares
outstanding during the financial year.

b} Diluted earnings per equity share is computed by dividing the net profit or loss
attributable to equity shareholders of the Company by the weighted average number of
equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares.

¢) Basic and diluted earnings per equity share are also presented using the earnings
amounts excluding the movements in regulatory deferral account balances.

Statement of Cash Flows
a) Cash and Cash Equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with financial institutions, other short-term,
highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts. However, for Balance Sheet presentation, Bank
overdrafts are shown within “Borrowings” under Current Liabtlities.

b) Statement of cash flows is prepared in accordance with the indirect method preseribed in
Ind AS 7- ‘Statement of Cash Flows',

28.0 Curreni versus non-curreni classification

Balapce Sheet based on curreni/nen-

The Company presents assets and liabilities in tl
current classification. e

a} An asset is current when i is:

» Expected to be realised or intended to be; d o
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» Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
b) Aliability is current when:

» It is expected to be settled in the normal operating cycle

« It is held primarily for the purpose of trading

» It is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

¢) Deferred tax assets /liabilities are classified as non-current assets / liabilities.

Non -Current Assets Classified as Held for Sale

The Company classifies non-current assets and disposal groups as held for sale if their
carrying amounts will be recovered principally through a sale rather than through continuing
use and a sale is considered highly probable. Indicators in this regard include whether
management is committed to the sale, whether such sale is expected to be completed within
one year from the date of classification as held for sale and whether the actions required to
complete the plan of sale indicates that it is unlikely that significant changes to the plan will
be made or that the plan will be withdrawn, Non-Current Assets held for sale and disposal
groups are measured at the lower of their carrying amount and their fair value. Cost of
disposal is deducted from the recognized value, if significant. Property, plant and equipment
and intangible assets once classified as held for sale are not depreciated or amortized,

Evenis Qccurring After Balance Sheet Date:

Impact of events occurring after Balance Sheet date that provide additional information
materially affecting the determination of the amounts relating to conditions existing at the
Balance Sheet date are adjusted to the respective assets and liabilities.

The Company does not adjust the amounts recognized in its Financial Statements to reflect
the impact of events or conditions that arises after the reporting year.

Significant events arising after the Balance Sheet date are disclosed in the Financial
Statements.

Miscellaneous

a) Fach material class of similar iterns is presented separately in the financial statements.
Items of a dissimilar nature or fumction are presented separately unless they are
immaterial.

b) Liabilities for Goods in transit/Capital works executed but not certified are not provided
for, pending transfer of ownership, inspection and acceptance by the Company.
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NOwE N0, £.2  Laplal Worg In Frogress

[Arnount in ¥ Lakbs)

Particulars As al Additton Adjustment Capitallsed As at 31st March, 2625
. Il -Apr-2024
Raads and Bridges 7631.34 720,68 8352.04.
Buildings 6086.89 4585.48 11472.35
Building-Under Lease N - N
Rallway sidings . . -
Hydraulic Works{Dams, Water Conductor system,
) Hydre mechanical gales, {unnels) 27410.89 14685,03 42295.92
i) Generating Piant and Machinery . . _
il Plarnt and Machinery - Sub station - . .
\iii) Pland and Machinery - Transmission lines - 57,60 57.66
s IPlant and Machinery - Others N ~ -
X) iConstsuction Equipment . . .
i) Water Supply System/Drainage and Sewsraqe - " N
i) Computers N - -
i} Carmmunication Equipment - - .
v Office Equipmenis N N -
xv) Assets awailing installation - . .
i) CWIF - Assets Under 5 KM Scheme Of the GOI . N -
jovil] Survey, Investigation, consultancy and supervigien charges 2451 46 1450.79 3802.24
aodlily  [Expenditure on compansatory Aflorestalion - - «
wix) " |Expenditure atiibutable to construction {Refer Note-32) 7068119 | 336022 10424,41
|_ess; Capital Work In_Progress Provided (Refer Note 2.2.4) - .
: - Sub total {a) $1441.77 25055.06 - - 76501.62
Consiruction Stares - - .
Less: Provisfons for consliuction siores . . -
Sub igtal (b}, o - - 0
TOTAL 51441.77 25069,85 . - 76601.62 |
[Fravious year 2301567 28428.10 A - E1441.77 |
2.2.% [a} CWIP aging schedule as on 31st March 2025
Amount In CWIP for a period of
cwip Loss than'1 Yeat] 3-2 Years 23 Years tore than 3 Years .T.otal. . :
Projodis i Progress 25,059.85 2842630 10,856.67 12.25%,00 76.501.82
Prajecls lemparanly Susgended -
Total 25029.85 28.426.10 10,856.67 12.358.00 16,507,62
[} CWIF Completlon Sehadule ak oo 1¢st Madeh 2025 ror delayed projects
CWIP To e Completad in . Total
Less than 1 Yoar, 1-2 Years 23 Years) More than 3 Years
Tatal . N - -
2.2.2 [33 CHIP aglog schedale a5 on 315t March 2024
Amournl in CWIP for a period of
GiP Less thaa 1 Yead 1-Z Years 2.3 Years fhara than 3 Years) Total .
Frajecls m Pragress 28,426 10 1065667 32,358,00 5haat 7y
Prolecls lemporanly Suspended -
Total 28426 10 10,656.87 $2,359.00 - 514843 77
{b) CWEP Completion Schedule 35 on 31st March 2024 for delayed projects o
To he Gampleted in .
. cwie Tess than i Yeat -2 Years 33 Yodrs] _More than 3 Years Totat i
Togad . - N N .

2.2.3 Expandlture attributable to Construction (EAC) includes Rs. 117.85 Lakhs {Frovious year Rs, 112.70 lakhs) lowards borrowing cost capitalised during the year. - Only for construction projecis. {Also Refer

MNote-32)

2.2.4 Undergroung Works amounting o T 408,19 80 lakhs (Pravious year ¥ 261 61.80 lakhs) craatad on "Land -Right lo Use” classified under Right of Lise Asaats, are included under respective heads of Gapilal

Waork In Progress {CWIP).

2.2.5 Refer Note no. 34{7) of Financial Statements for information of non-curent asseis pledged with banks as sacurity for related borowings

2.2.6 Refer Nota no, 34{16} of Financlal Statements for Informatlen regarding Impairmant of Assels




CUMMULATIVE EDC

Annexure to Note 2.2

{Ampunt In Rupees fakhs}

Particulars Linkage 3132025 | 31.03.2024
A. EMPLOYEES BENEFITS EXPENSES
437501 & 437589
Salaries, wages, allowances & 437505 & 4916.7% 3177.76
Gratuity and contribution to provident fund {including administration 437502
fees) 633.25 409,22
Staff welfare expenses 437503 414.97 243.38
Leave Salary & Pension Contribution 437504 0 a
Sub-total{a) 5965.05 3830.36
Less: Capitolized During the year/Period 438103 0 0
Sub-tatal{A] 5965.05 3830.36
B, GENERATION AND OTHER EXPENSES
EAC-WATER USAGE CHARGES AT PROJECTS GENERATING INFIRM POWER 437506 0 a
CONSUMPTION OF STORES AND SPARES AT PROJECTS GENERATING 437507
INFIRM POWER 0 0
REPAIR AND MAINTENANCE- DAM/WATER REGULATING SYSEM AT 437508
PROJECTS GENERATING INFIRM POWER 0 0
REPAIR AND MAINTENANCE- GPM/ OTHER POWER PLANT SYSTEM AT 4375C9
PROJECTS GENERATING INFIRM POWER 0 8}
Repairs-Building 437510 42.91 3474
Repairs-Machinery 437511 0 0
Repairs-Others 437512 157.81 96,30
Rert 437514 & 437588 2.60 1.85
Rates and taxes 437515 103.62 83.87
Insurance 437516 1.78 .94
Security expenses 437517 395,53 260.46
Electricity Charges 437518 23.43 17.64
Traveliing and Conveyance 437519 i23.91 92.80
Expenses an vehicles 437520 14,43 9.04
Telephone, telex and Postage 437521 66.23 34.94
Advertisement and publicity 437522 o 0
Entertainment and hospitality expenses 437523 0 0
Printing and stationery 437524 20.28 13,75
Remuneration to Auditors 437552 0 2.05
Design and Consultancy charges: s
- Indigenous 437526 188,42 169.71
- Foreign 437527 0 0
Expenses on compensatory afforestation/ catchment zrea treatment/ 437531
environmental expenses/development expenses 0 0
Expenditure on land not belonging to corpovation 437532 0 0
Land acquisition and rehabilitation 437533 0 0
EXPENDITUR ON WORK OF DOWNSTREAM PROTECTION WORKS 437536 0 Q
EAL - LEASE RENT 437534 568.98 279.02
Loss on assets/ matertals written off 437528 1.99 1,18
Losses on sale of assets 437530 0.13 0
Other general expenses 437525 & 437535 1754.16 1464.07
Sub-total {b) 3466.27 1562.45
Less: Copitelized During the year/Period 438102 Y 0
Sub-totaifB} 3466.27 2562.45
C. FINANCE COST
i} Intereston:
a) Government of india loan 437540 0
b) Bonds 437541 0
¢) Foreign loan 437542 0
d) Term loan 437543 and 44 0
e} Cash credit facilities /WCDL 437545 0
g) Exchange differences regarded as adjustment to interest cost 437554 0
Loss on Hedging Transactions 437555 0
ii) Bond issue/ service expenses 437546 0
iil) Commitment fee 0
~ iv) Guarantee fee on loan 0
v) Othar finance charges 0;




vij EAC- INTEREST ON LOANS FROM CENTRAL GOVERNMENT-
ADJUSTMENT ON ACCOUNT OF EFFECTIVE INTEREST

vii) EAC- INTEREST ON SECURITY DEPOSIT/ RETENTION MONEY-
ADIUSTMENT ON ACCOUNT OF EFFECTIVE INTEREST

viily EAC- CCMMITTED CAPITAL EXPENSES- ACJUSTMENT FOR TIME
VALUE

ix) EAC- INTEREST ON FC LOANS - EFFECTIVE INTEREST ADIUSTMENT
) EAC- INTEREST EXPENSES - UNDER LEASE (IND AS)

Sub-tatol fe)
Less: Capitalized During the yeor/Period
Sub-total (€}

D, EXCHANGE RATE VARIATION (NET)
i} ERV (Debit balance)
Less: ) ERV {Credit balance)
Sub-total {d)
Less: Capltalized During the year/Periad
Sub-total{D)

E. PROVISIONS
Sub-totalfe)
Less: Copitalized During the yeor/Period
Sub-total(E)

F. DEPRECIATION & AMORTISATION

Sub-totul ff)
Less: Capitalized During the yeor/Period
Sub-totol(F)

G. PRIOR PERIOD EXPENSES (NET)
Prior period expenses
Less Prior period income
Sub-totdl (g)
Less: Copitalized During the year/Period
Sub-total (G}

H. LESS : RECEIPTS AND RECOVERIES
i} income from ganeration of electricity —
precommlssioning

ii) Interest an loans and advances

i) Misceilaneous recelpts

iv} Proflt on sale of assets

v) Provision not reguired written back

vi} Hire charges/ autturn on plant and machinery
vii) EAC-FAIR VALUE GAIN - SECURITY DEPOSIT/ RETENTION MONEY
viii} EAC-MTM Galn cn derivatives
ix) EAC- FAIR VALUE GAIN ON PROVISIONS FOR COMMITTED CAPITAL
EXPENDITURE

. Sub-total (h}
Less: Copitolized During the year/Period
Sub.total {H)

I, €.0./Regional Dffice Expenses (1)
Less: Capitalized During the yeur/Pariod
Sub-totalf{l)

GRAND TOTAE ( a+hrcrdiet+irg-h+i)
Less: Capltalized During the year/Period

437581

437583

437585

437590
437587

438105

437550
437551

438108

437561

438106

437560
437586

438104

437565
437579

438107

437570

437571
437572
437573
437574
437575
437582
437580
437584

438101

437599
438109

0 0

0.22 0.11

0 0

0 0
365.72 247.78
365.94 247.85
0 0
365.94 247.89
0 ¢

& 0

0 0

0 0

0 4]

0 Q

0 0

0 0

0 {0
349.532 275.80
313.26 154.37
662.58 434.17
0 O
662.58 434.17
0 0

0 0

0 1]

0 0

0 Q

& 0

0 a
25.41 171
0 G

0.07 0.07
12.85 5.89
0 0

0 0

0 0
38.43 13.68
0 0
38.43 13.68
0 0

Q 0

0 Y
10421.41 7061.19
0 0
10421.41 61,19

___GRAND TOTAL { A+BACHDAEHFG Hat)
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Annexure to Note 2.3
31.3.2025

1,4 Additten of ROU Adsets on sccaunt of Others (Mew Purchases & CWIP Capilalized)

al, Parilcular of assets Head of Gross bleck Gross hioek Adjusted Total
No account Adjusted In In respect of ilems
. respect of items | exceeding Rs 20 Lakhs
{up to Rs 20 Lakhs each (Rs. Lakhs)
each) {Rs, Lakhs)
TR T (A} {8) (A8
ong Term Lease buitding -
Traniil camp Jammu s 413402 2251361 2251351
0
Tatal [ 2261351 2251351
1.2 Additlon on account of others (Transfer In from Subskdlary companies)
{a} In respectof lems {up to Re 20 Lakhs each}
Sl Partlcuiar of assets Head of Gross biock (Rs. |Net Block Addition {Rs,
NO aceount takhs} Lakhs} Accumulaled |[Gross Block
’ Name of Subsidiary Depreciation |Addition at
Campany Advice number titi 31.03.2015 [Deemed Cost.
Total o a ¢ 0
{by In respact of items exceetling.Rs 20 Lakhs each
Si Particular of aseets Head of Gross bock (Rs. |Net Block Additlon {Rs.
Ne aceount Lakhs) Lakhs) Accumulated |Gross Block
. Mame of Subsidiary Depreciation [Addition at
Company Advice number till 31.03.2015 |Deemed Cost.
Total 0 0 4] ]
Gross Total ] a a a
1,3 Addiflon on account of inter unit transfers
fa) In respect of ltems {up to Rs 20 Lakhs sach)
Sl. Partlcular of assets Head of Gross bock Detal! of the Unit { Company from where Advice number
No account of Assets (Rs, Assets Received (Transferred In)
' Lzkhs} Accumulated’ Gross Block
Name &f Unit / Code of Urlt / Depraclation | Addition at
Company Company till 34.03.2015 | Deemed Cost.
2,q. 106, 11
Total ] 0 [/
(b} Invospectof Hems excesding Re 20 Lakhs each
Sl Parileidar of aspets Head of Gross hlock Detall of the Unit ) Company from where Advice number
No account of Assels (Rs. Assets Received {Transferred in)
. Lakhs) Accumuiated | Gross Block
Name of Unit ! Gode of Unit / Depreciation | Addition at
Company Cempany i 31,03.2015| Daemed Costi.
e.g. 100, 104
Totz| '} 1} )
Gross Total o "] ]
21 Deductlons on acceunt of Others {Sale/Disposal/Write off}
(a)_In respoct of (tams {up to Rs 20 Lakhs each)
3:; Particufar of assets ::ca:u?]t; :;:;;;I?;: ACEUrﬂEﬂﬂ.tEd . Gross I?Inck
, Lakhs) Depreciation fill Deducticn at
31,03.2015 Deemed Cost. .
Total a 7 ]
(b} In respact of [ters exceeding Rs 20 Lakhs each
8. Partiular of assets Head of Gro_s_s bfock Accumulated Gross Block
No account Addition (Rs. o N
Lakhs} Depreciation fili Deduction at
31.03.2045 Deemed Cost,
t] Long Term tease bullding - Trans] 413402 2215 22,15
Total 22,15 1]
Gross Total R X S 0




22

Deductlon on account of others (Transfer out to Subsldiary companies)
1) In respact of items {Up to Rs 20 Lakhs aach)

sl Partlcular of assets Head of Gross Mook (Rs, | Net Block Deduction
Ne. account Lakhs) {Rs. Lakhs} Accumulated Gross Black
Name of Subsliglary Depreciation {Deduction at
Company Adviee number il 34.03.2015 {Deamed Cost,
Total . 1] 0 o (]
b} In respect of ltems exceadlng Hs 20 Lakhs each
sl Partlcular of assets Head of Gress block {Rs. § Net Rlock Deduction
HNo account Lakhs) {Rs. Lakhs} Accumulated |Gross Block
s Name of Subsidlary Depreciatiot |Deduction at
Company Advlce number till 31,03,2015 {Desmed Cost,
Total [} 0 1] o
Gross Total 4 ] 1] 1 '] 0
2.3 Deductions on aceaunt of Inter-unit Transfer
{a} Ih respect of ltems (up to Rs 28 Lakhs each) .
11N Particular of assels Head of Gross block Detall of the Unit! Cempany to which Advite number | Accumulated | Gross Block
No account Beduction (Rs. Assets Sent (Transferred Out). Depreciation | Deduction at
Lakhs) Name of Unit/ Cade &f Unlt/ 1l 31.03.2015 | Deemed Cost.
Gompany Coamany,
Total _ 9 o o
o] _In respect of lems exeeading Re 20 Lakhs each
sl Particular of assels Head of Gross block Detalk of the Unlt/ Company to which Advice number | Accumuiated | Gross Black
N account Deduction (Rs. Assets Sent (Transferrad Qut) Depreciation | Deductlon at
Lakhs) Mame of Unit / Code of Unlt/ tifl 31.03,2015 | Deemed Cost.
{ompany Comnany
Taotal [ 1] (]
Gross Totat o <) 0
3. Addition / De_ductlon of Flxed assets on account of Adjustments
{(FERY, Reclassification, Trsirto Obsolete, Adjusimant of Benreciation at COD)
sl Particular of sssets Head of Gross block Accumuiated Gross Biock Nature (Select
o anneunt (-?f‘;:::{‘;d‘i?:n, -4 Depreciation i} Adjusted at from Drop Down}
{- )for feduction) 31.03.204% Desmed Cost.
0
0
Total 0
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NOTE NO. 3.1 NON-GURRENT - FINANCIAL ASSETS - INVESTMENTS

(Amount in 2 Lakhs}

PARTICULARS

As at 3ist March, 2026

As at 31st March, 2024

Total

NOTE NO. 3.2 NON-CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES

(Amount in # Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Trade Recelvabies - Considered Good- Unsecured

Total
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Annexure-| to Note No-3.2-Ageing of Non Current Trade Receivables

As at 31st March 2025

Trade Receivable due and cutstanding for following period

from due date of payment
Lessthan & 6 months-1 Mare than
months year 1-2 years 2-3years 3 Years Total

Parttculars
Lnbillad Not Due

{)) Undisputed Trade receivables-Considered Good
(I} Undigputed Trade receivables-which have
significant increase In credit risk

(i) Undisputed Trade recelvables-Credit Impaired
{iv} Disputed Trade receivables-Considered Gocd

{v) Disputed Trade receivables-which have significant
increase in credit risk

() Disputed Trade receivables-Credit impaired

Total - - - - . . .

As at 31st March 2024
Trade Receivable due and outstanding for following perlod
from due date of payment
ri
Particulars Urbillad Not Due Less than 6 8 months-1 More than
months yaar 1-2 years 2-3years 3 Years Total

{l) Undisputed Trade receivables-Considered Good
{liy Undisputed Trade receivables-which have
sighificant increase in credit risk

(lii} Undisputed Trade receivables-Credit Impaired
{iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit impaired

Total - - . .




NOTE NO. 3

.3 NON-CURRENT - FINANCIAL ASSETS - LOANS

{Amount In ¥ Lakhs)

PARTICULARS

As at 31st March, 2028

Az at ¥1st March, 2024

Other Loans

loans {o Employens {including accrued interast) (Refer Note 3.3.1 and
33.2)

- Considared good- Securad

- Considered goad- Unsecured

- Credit impaired- Unsecured

Less : Loss Allowances for doublful Employees loans {Refer Note 3.2.3)

Sub-total

Gontractor / supplier
- Gonsiderad good- Securad
- Gonsidered good- nsecured
- Against bank guarantes
- Others
- Credit Impaired- Unsecured
Less ! Loss Allowances for doublful advances to Contracter/ Supplier {Refer)
Note 3,2.4}

Sub-total

TOTAL

334

Loais and advances n the natura of 1dan that are rapayable on demand,

Luans and advancas in ihe nature of loan that are withowt specifying any-feriws
or patiod of repayment.” )

332

Dus from dirastars or other officers of the company. {Refer Note 34(8) of
Financlal Slalgniants), -

3.3.3

Loss Allewances for doubiful Employees loans

Addition ditting the year

Ciaslng balarice

3.3.4

Loss Allowances for doubtful advances to Gontractor! Supplisr
Addition during the year

Ctosing balance

3.3,5 Refer Nota 34(11) of the Financial Slatements with ragard to conflimation of balances,




{Amount i T Lakhs)

NOTE NO. 3.4 NON-CURRENT - FINANGIAL ASSETS - OTHERS

PARTICULARS

As at 31st March, 20258

As at 31st March, 2024

A Security Deposits
- Considered good- Unsecured
- Crodit impalred- Unsacured
Lass | Loss Aliowances for Doubtful Deposits {Refer Note 3.4.1)

Bank Deposits with more than 12 Mortha Maturity (Rafar Note 3.4,2)

ndia
{nterest racelvable an lease
fnterest accrued on:

- Bank Deposits with more than 12 Months Maturity
Dearivative Mark to Markat Asset
Ressivable on account of Late payment Surcharge
Amount Recoverabls

mo o W

ol 0 s 1}

Sub-total

Amount Recoverable on aceount of Bonds Fully Serviced by Governmant of

Sub-total

0.18

0.8

0.16

0.18

425.00

TOTAL

3.4, Loss Allowances for Doubtiul Deposits
Opening Dalanca
Addition during the year
Used during the year

Reversed durlryy the yoar
Closing balance

3.4.2 Bank Depostta of more than 12 months malurity incluxias FDR of Rs,426 lakhs which has been taken to provide 10% margih monay for
Bank Guarantaa |ssued by the Company for obtaining electricity connecilon,




NOTE NQ. 4 OTHER NCON-CURRENT ASSETS

tAmount in ¥ Lakhs)

PARTIGULARS

As at A1st March, 2025

As at 31st March, 2024

A, CAPITAL ADVANCES
- Considered good- Securad
- Consldered geod- Unsecured
- Agalnst bank guarantee
—Olhers
Less : Expendilure bocked pending utiisation cerificate
- Canslderad deublful - Unsacured
Less : Allowances for doubtful advantes (Refer Nota 4,1)

B. ADVANGES OTHER THAN CAPITAL ADVANCES
iy DEPOSITS
- Gonsiderad good- Unsecured
lass Expenditure booksd against
Departmants.
- Considerad doublful - Unsacurad
Less : Allowancas for Douhtful Deposits {Refer Note 4.2)

demand

c Interest accrued
Cthers
- Considered Good
. Others

i}

Releasad lo Contractors - Against Bank Guarantee
Releasad to Centractars - Othars

Deposited with Court

Less: Expenditure booked pending Settiement of Cases

li} Prepald Expenditure

lii} Non Current Tax Assets (Net)
Advarice Incame Tax Including Tax Deducted at Sourca
Lass: Provision for Current Tax
Non Current Tax (Refer Note No-23)

iv} Deferred Foreign Currency Fluctuation Assels/ Expenditure
Doferrad Forelgn Gurrency Fluctuallen Assels

Deforred Expendilurs on Foreign Currency Fluctuation

v} Defarred Cost on Employaess Advanses

ralsed by Governmen!

Advance againsi arbltration awards towards capital works (Unsecured)

3,329.51
3,62C.18

3,227.68
532,60

Sub-total

8,949,658

3.760.48

Sub-total

Sub-total

Sub-tatal

TOTAL

4,1 Allowances for daubtful Advances
QOpening Balance
Addition durlng the year
Usad during the year
Reversead during the yesr

Closing balance

4.2 Allowances for doubtful Depos|ts
Opening Balance
Addillon during the year
Used suring he year
Rovetsed during-tha yaar

Clatbngg batance

4.3 Due from Directars or other afficers of the company.

4.4 Advances due by Firms or Private Companies in which any direclor of the Company is a director or member
4.5 Refor Mota 34(11) of the Financial Statements with regard to confirmation of balances




NOTE NO. 5

INVENTORIES

{Amourt in ¥ Lakhs)

PARTICULARS

As at 31si March, 2025

As at 31st March, 2024

(valued at lower of Gost or Met Reallsabte Valua)

Slores and spares

Stores and spares-Stores in transit! panding inspection

L.oose tools

Material at site

Material issued to contraclors/ fabricalors

Carbon Credits / Certified Emission Reductions (CERs) { Verified Carbon Units
{(vCis)

Total

Less: Allowances for Obsolescence and Diminulion in Value {Refer Nota 8.1}

TOTAL

5.1

Allowances for Obsolescence and Diminution in Value
Opening Balance

Additian during the year (Refer Note §.1.1)

Used during the year

Reversed dirlng te-year [Refer Note 5.1.2)

Closing balanca

5.1.1

51.2

nventorias wrilten down ta net realiseble value (NRV) and recognised as an
expanse In the Siatemsnt of Profit and Loss during the year.

Allowancas for obsoience and diminution in value of inventary bookad in earlier
years and reversed during the year,

NOTE NO. &

CURRENT - FINANCIAL ASSETS - INVESTMENTS

{Amount in ¥ L.akhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Quntad Debl Instruments - At Fair Vaiue lhrbugh Othor Comprehensive
Incoma (OCH)
Government Securities

TOTAL




MOTE NO. 7 GURRENT - FINANCIAL ASSETS - TRADE RECEIVABRLES

{Amount in ¥ Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

- Trade Recslvables- Considersd Good- Unsecured

- Trads Receivablas-Unbilied- Cansldered Good- Unaseurad

- Trade Receivables -Credit impaired
Less: Loss allowances for Tra;lu Receivables {Refer Note 7.1)

TOTAL

7.1 Loss allowanceas for Trads Recelvables

Cpening Balance
Addition during the year
Usad during the ysar

Revarsed-.during the year
Clesing balance

7.2 Refer Note 34(11) of the Financlal Stataments willt ragard to canfirmatlon of batanaes,




Annexure- to.Note No-7-Ageing of Curvent Trade Recaivablos

As at Iist March 2025

Trade Receivable due and outstanding for following period
Particuiars from due date of payment
Lessthané 6 months-1 More than
Unbilled Not Due manths year 1-2years  2-3years 3Years Tofal
(i) Undisputed Trade receivables-Considered Goad
(i) Undisputed Trade receivables-which have
significant increase in credit risk
{iily Undisputed Trade recaivables-Credit Impatred
(iv) Disputed Trade receivables-Considered Good
{v) Disputed Trade receivabies-which have significant
incrzase in credit risk
{viy Disputed Trade receivables-Gredit Impaired

Total ' . - . B - -

Asg ai I1st March 2024 .
Trade Receivable due and outstanding for following period

from due date of payment
Less than6 6 months-1 More than
months year 1-2 years Z-3years 3Years  Total

Particulars
Unbilled Not Due

{i} Undispuied Trade receivables-Considered Good
(I} Undisputed Trade receivables-which have
significant increase in credit risk

(iit) Undisputed Trade recelvabies-Credit Impaired
(iv) Dispuied Trade receivables-Censidered Good

{v} Disputed Trade receivables-which have significant
increase in credit risk

(v} Disputed Trade receivables-Credit Impaired

Total -




NOTE NO.6 CURRENT - FINANGIAL ASSETS - CASH AND CASH EQUIVALENTS

{(Amount In ¥ Lakhs)

PARTICULARS

As at 3st Mareh, 2025

As at 37st March, 2024

. Balaneas with banks
With acheduled banks
i - In Currant Account
1) ~ In deposits account
{Deposits with arlgina! maturity of lhree menths or less)
iy - In Curent Account -Other Earmarked Balances with Banks

With others banks
- {n current account
Bank of Bhutan

B8 Cheques, drafts on hand
G Cash on hand {(Refer Note 8.1}

299.06

9,300.00

464.73

7,076.00

TOTAL

9,598.08

7.540.73

8.1 Includes stamps on hend

NOTE 8 : CURRENT - FINANGIAL ASSETS - BANK BALANCES OTHER THAN CASH AND GASH EQUIVALENTS

{Amount in € Lakhs})

PARTICULARS As at 31st March, 2026 | As at 31st March, 2024
A Bank Deposis for ariginal malufily more than 3 months upto 12 months 425,00
B Earmarked Balances with Banks
- Depesit -Unpaid Dividend - -
- Dapasit -Unpaid Principaif Intarast . .
- Qther o - -
TOTAL 42500 -

9,

-

Bapk Deposits of mora than 3 mariths uplo 12 months maibirity fzhudes FOR of Re.425 fukhs which has been taken lo provids 10%
margin maney for Bank Guarantas issusd by iz Conipany tor eblaining siectricity cennaclion.




NOTE NO. 10 CURRENT - FINANCIAL ASSETS - LOANS

{Amount in ¥ Lakhs)
—_

PARTICULARS

As at 31st March, 2025

As at Jist March, 2024

A Loans {including interest thereon} to Related Pariies - Unsecured

{.oan Racelvable - {Gonsidered Good)
Loan Raceivaple-Credit Impairad
Less : Loss Allowances for doubtfyl loan to Related Party (Refer Note)

10,3)
. Bub-total
B {_oans to Employess {including accrued interest) (Refer Note 10.1 and
10.2)

- Consldered good- Secured

- Considered good- Unsecured

- Credit Impairad- Unsecured

Less ; Loss Allowances for doubtful Employees loans (Refer Note 10.4}

Sub-total

TATAL

104 Loans ant advancas in the nature of Joan that ars repayable on demand,

Leans and advances in the natura of [oan that are witheut spacifylng any tarms
o pariod of répayment,

10.2l Disa from directors or other efficers of the company.

10.3|Loss Allowances for doubtiul [ean to Related Party
Openihg Bafance

Adgitlen during tha year

Used during the year

Réversed duting tho year

Closing balance

10.4 Loss Allowances for deubtut Employees loans
Opening Balance
Adadition during ihe yaar
Used during the year
Revarsed during 1ha yarr e

Closlng balance

10.6 Advance due hy firms or private companies in which any Director of the
Company 1 a Direclor or member ,

ba atiected by changes in the cradit risk of the counterparties

10.7 Refer Note 34{11} of the Financial Statements with regard to confirmalion of balances.

10.6 Loans are non-derivalive financial assets which generale a fixed or variable interest income for the company. Tha Carrying valus may,

P

i,
o .
i b Ay




NOTE NG. 11 CURRENT - FENANCIAL ASSETS - OTHERS

{Amecunt in ¥ Lakhs)

PARTICULARS

As at 3ist March, 2025

As at 315t March, 2024

e =~ T @M M

Security Deposiis
- Considersd goud- Unsecured
- Cradil Impaired- Unsacured

Less : Loss Allowances for Doubliul Daposils {Refer Note 11.1)
Sub-total

Amount recaverable from
- Insurance Company
- Employee Bansfits Trust
- Others
Sub-total

Less: Loss Allowances for Doubtful Recoverables {Refer Note 11.2)

Sub-total
Receivable from Subsidiaries / Joint Ventures
Receivabla on account of Late Payment Surcharge

lLess: Loss allowances for Receivable on account of Lala Paymeant Surcharge

Sub-tatal
Laase Rent recaivable {Financa Leasa)

Interest Income accrusd on Bank Deposits

Interest raceivable on Flnance lnase

Interest recoverabie from beneficiary

Interest Accrued on invesimant {Bonds)

Amount Recovarable on aceount of Bonds Fully Sarviced by Govamment of
ndta

-Principal

- Interest accrued

Interest aceruad on Loan to State Government in settlement of dues from
customers

Nerivative Mark To Markel Asset

Claim recoverable from parent company - NHPC LTD.

4,236.49

3.022.74

4,238.49

3,022.74

4,236.49

3,022.74

TOTAL

4,332.06

3,067.96

114

Loss Allowances far Doubltful Deposiis

Qpening Balanca
Additlon during the year
Used during the yaar
Revirsed during the year

Closlng batance.

11.2 Loss Allowaaces for Doubtful Recoverables

Opening Balance
Addition during the yasar
Used during the yaar
Royersed gutiny the year

Closlig kalanee

1.3 Refar Note 34(11) of the Financial Statements with regard to confirmation of balances

MNOTE NO, 12 GURRENT TAX ASSETS (NET)

{Amount in ¥ Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Current Tax Assets

Advance incame Tax including Tax Deductad al Sourca
Less: Provision for Current Tax

Net Current Tax Assets {A-B)

ncome Tax Refundable

Total




NOTE NQ. 13.1 OTHER GURRENT ASSETS

(Amount in T Lakhs)

PARTICULARS

As at 31st March, 2025

fs at 3st March, 2024

A, Advances other than Capitat Advances
a) Deposits
- Gansidersd good- Unsecured
Less i Expenditure booked - against
Departaments
- Constderad doubtful- Unsecured
Less : Allowances for Doubltful Deposits {Refer Nota 13.1.1)

demand raised by Govsrnmenl

Sub-total
b) Advance to conéractors and supplisrs (Refar Note 13.1.8)

- Considered good- Securad
- Considerad good- Unseoured

-- Against bank guarantee

- Olhers
l.ass 1 Expanditure baoked pending wilisation certiffcale
- Considered doubtful- Unsecured
Less : Alowances for doubtful advances {Refer Note 13.1.2)

Sub-total

) Other advances - Employeess
- Congiderad good- Unsecured {Refer Mote 13.1.7}
Sub-total

d} Interest aceruad
Qthers
- Considered Good
- Considared Doubtful
Lass: Allowances for Doubtful Interest  {Refer Note 13.1,3)
Sub-total
B. Others
a} Expendilure awaiting adjustment
Less: Allowancas for project expanses awaiting writa off sanction {Rafer
Note 13.1.4)

Sub-total

b} Losses/Assels awailing write off sanctionipending investigation
L.ess; Allowances for fossas/Assets panding invastigationfawaiting write off /
sancllon {Refer Note 13,1.5)

Sub-total

¢} Work In Progress
Construction work in prograss{on behalf of cliant)
Consultancy wark In progress(on behalf of cliant)
4} Prepaid Expendiiure
8} Deferred Cost on Emplayses Advances
fy Deferred Foreign Gurrency Fluctuatien
Deferred Foreign Currency Fluctualion Assets
Defarred Expenditure on Foreign Currancy Fluctuation
g) Goods and Services Tax Input Receivabie
Less: Allowances for Goods and Services Tax Inpul Receivable (Refer Note
13.1.8)
Sub-total
h} Others (Mainty on account of Material [ssued to Contractars}

JOTAL

a8.40

74.35

13.1.1 Allowances for Doubtful Deposits
QOpening Balance
Additten during the yaar
Used during the year
Reversed durlng the year

Ciosing balance

13.1.2 Allowancas for douttul advanees (Condractors and Suppliars)
Qpening Balance
Agdition during tha year
Used during the yaar
Revareed duning the year

Closing halance




13.1.3 Allowances for Doubtful Acerued Interest
QOpening Balance -
Addition during the year
Used during the year
Ftoversed during Use year

Glosing balance "

13.1.4 Allowances for profect expenses awaiting write off sanction

Opsning Balance -
Addition during the yaar
Used during the year
Revorded durlsg the year

Cloglnp bajlance =

13.4.5 Allowances for lesses pending investigation awaiting write off / sanction
Cpening Balance

Addition during the yaar

Used during lhe ysar

Reversed duiing the yesr

Cloging balange

43,16 Allowances for Goods and Services Tax input Recatvahle
Cpaning Balance
Additlor: during the year
Used during tha year
Reveysed during the vear

Closing balahce o i .

13.4.7  Due from directors or other officers of the company.
43.1.8  Advance due by Firms or Private Companies in which any Bireclor of the
Company is a Direclor or memaer,

13.1.9  Refer Note 34(11) of tha Financial Slatements with ragard ic confirmation of balances,




NOTE NO.13.2 ASSETS CLASSIFIED AS HELD FOR SALE (Amount in ¥ Lakhs}

PARTIGULARS As at 3ist March, 2025 | As at 34st March, 2024

Property, Plant and Equipment (Refer Nate 93.2.1) - B
TOTAL . -

321 Property, Plant ang Equipment includes Plant and equipment and Cther assals (Office equipmenl, vehicles,furniture and fixtures, ete.)
identified for disposal dus to repiacement! absolescencea of assets in [he normal course of operations.

NOTE NOD. $4.1 REGULATORY DEFERRAL ACCOUNT DEBIT BALANGES tAmaunt In € Lakhs)

PARTIGULARS As at 3ist March, 2025 | As at 31st March, 2024

T
N

o
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KOTE NO. 16.1 NON CURRENT - FEINANCIAL LIABILITIES - BORROWINGS

{Amount in ¥ Lakhs)

PARTICULARS

As at 31s1 March, 2025

As at 31st March, 2024

At Amortised Cost
~ Secured Loans
-Bonds
-Term Loan
- from Banks
- from Other (Financial institutions)
- Unsecured Loans
-Bonds
~Term Loan
- from Bank
- from Governmant of Indta (Subordinate Debls)

- from Other {in Forcipn Cutrefcyy

TOTAL

NOTE NQ. 16,2 NON CURRENT - FINANCIAL LIABILITIES - LEASE LIABILITIES

{Amount in & Lakhs}

16,21

16.2.2

PARTICULARS As at 3tst March, 2025 As at 31st Mareh, 2024
L ease Liabilities 2.518.04 2,418.05
' TOTAL 2,518.04 2,416,05

Maturity Analysis ¢f 1Lease Liability

The table below summarises the maturity profile of the company's borrowings
and lease Hability based on contractual paymants (Undiscountad Cash Flows)

As at 3ist March, 2024

Particuiars As at 31st March, 2025
More than 1 Year & Less than 3 Years 1,014.76 506.09
More than 3 Year & Less than § Years 242.560 242.50
More than 5 Years 4,455.94 4,971.25
TOTAL §,713.20 5,719.84

Mavement In Lease Linbifity

As at 31st March, 2025

As at 3ist March, 2024

Opening Balance 2,444.52 231211
Addition in leasa liabilitles 3.41 22.15
Finance Cost accrued during the year 117.95 112.70
Less: Payment of lease liabilities 8,40 2.44
Glosing Balance 557,48 2,444.62
Currant maturities of lease obligations (Refar Nole 20.2) 39.44 28.48
Long term malurities of leagse obligations 2,518.04 2,416.05




NOTE RO. 16.3 NON CURRENT - FINANCIAL LFABILTIES - OTHERS

(Amount In ¥ Lakhs)

PARTICULARS

As at 318t March, 2025

As at 31st March, 2024

Payable lowards Bonds Fully Serviced by Govarnment of India

- Princlpal . -
Retention Money 132 4.17
Lisbilly egainst capital warks/supplies - -
Payable for Late Payment Surcharga =
Derivative Mark To Market Liability - -

TOTAL 1.32 4.17

16.2,1

Maturlty Analysis of Note No.15,3

The table below summarisas the maturity profile of the depositsiretention
minay based on contraslual paymenls (Undiseounled Cash Flows)

Particulars

As at 31st March, 2026

As at 31st March, 2024

Mora than 1 Year & Loss than 3 Years 1.56 4.87
Mora than 3 Year & Less than 5 Years

More than 5 Years

FOTAL 1.56 4.87
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NOTE NO. 17 PROVISIONS - NON CURRENT

{Amourt in ¥ Lakhs)

PARTICULARS

As al 3951 March, 2025

As at 3ist March, 2024

A PROVISION FOR EMPLOYEE BENEFITS

Provision for Long tormy Benelits (Provided for an tho basis of acluarial
valustion}

Opening Balance

Addilions during the year

Amount used during tha year

Amount téversed duting the year

i)

Clasing Balance

17.1 Information about nature and purpose of Provisions is given in Note 34 (17) of Financial Stalements.

NOTE NO.18.1 DEFERRED TAX ASSETS (NET) - NON CURRENT

As at 31st March, 2024

As at 31st March, 2023

PARTIGULARS

Deferred Tax Assets

8262

8292

Total

62.92

62.92

Deferrad tax assets has been created in compliance to IMD AS 12 on "Income

18 1'1‘ Taxas" notified under the Companies Act, 2013,

18.1.2|Movement in Deferred Tax Assets are shown in Annexure to Note No, 18.1

NOTENO. 8.2 NON CURRENT - DEFERRED TAX LIABILITIES (NET)

(Amount in ¥ Lakhs}

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Deferred Fax Liability

& Proparty, Plant and Equipments, Right of Use, Investment Property and
intangible Assats.

b} Financial Assets at FvTOCI

<) Other ems
Deferred Tax Liability

Less:-Set off of Deferred Tax Assets pursuant fo set off provisions
aj Provision for employee banefil scneme, doubtiul debts, invantory and others

62.92

b} Other ltems 52.82

¢} MAT credit entitlement {Refer Note 18.2.2) - -
Deferred Tax Assels 62.92 62,92
Beferrad Tax Liability {Not) {62,82) (62.92)
62.92 562.92

(Disclosed under Note Na-i8.1 above)

18.2.1 Movement in Defaerred Tax Liabilty/ (Assets) is given as Annexure to Note 18 1
18.2,2 Detail of MAY Credit Entittement :-

{Amount in 2 Lakhs)

Particulars

As at 31st March, 2025

As at 31st March, 2024

Opening Balance
Add: Recognised during the yaar
Less: Utilised during the year

Glosing Balance




Movement in Deferred Tax Asseis

Annaxure to Note No. 18.1

{Arrount’in € Laikhs)

Particulars Provision for employee

benefit schame, doubtiul Other lkems MAT credi{ entitlement Total

debts, inventory and others
At 1st April 2024 82.92 - 62.52
{ Charge)/Credit
-ic Statament of Profit and Lass -
-ip Other Comprehensive Income -
At 31st March 2025 62.92 . 62,92




NOTE NO. 19 OTHER NON CURRENT LIABILITIES

{Amount In T Lakhs)

PARTIGULARS

As at 31st March, 2025

As at 31st March, 2024

Income recelved in advanca-Advance Against Depreciation
Ceferred Foreign Currency Fluctuatlen Liabilities

Deferrad lncame from Faraign Currency Fluctuation Accaunt
Grants jn aid from Goverrimen!

TOTAL

NOTE NO. 20,7 BORROWINGS - CURRENT

{Amount in T Lakhs)

PARTICULARS

As at 31st March, 2025

As at 3tst March, 2024

A Lean Repayable an Demand
From Hanks-Secured
a8 QOthar Loans
From Bank-Secured.
c Current maturities of long term deht
- Bonds-Securad
- Term Loan -Banks-Secured
- Term Loan -Financial institutions-Secured
- Term Loan ~-Banks-Unsecured
- Bonds-Unsecured
- Unsecured-Fram Government (Subordinate Debts)
- Other-Unsecured (In Foreign Currancy)

Sub Total (G )

TOTAL

NOTE NO. 20,2 CURRENT - FINANCIAL LIABILITIES - LEASE LIABILTIES

{Amount in ¥ Lakhs)

As at ¥ist March, 2024

PARTICULARS As at 31st March, 2025
Lease Ligbllities {Refer Note 34(14)) 39.44 26,48
TOTAL 39,44 208,48




NOTE NO. 20,3 TRADE PAYABLE - CURRENT {Amount in ¥ Lakhs)

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024

Tatal outstending dues of micro and smail enterprises (Refer Note 20.3.1) 65,22 52.56

Total outstanding dues of Cradhters other than micra and small enterprises 46,32 24.94
{Refer Note 20.3.3} ' .

TOTAL 111.54 11.50

20.3.1 Disclosura regarding Micro, Small and Madium Enterprise :-
QOutstanding Liabifilies lowards Micro, Smail and Medium Erterprisa $5.22 52.56

Disclosure of amounl payable to Micro and Small Enterprises is based on the information availabla with the Gompany regarding the
status of suppliers as defined under the Micro, Small and Medium Enterprise Development Acl, 2006 (tha Act), Additional disclosure as
required under Seclion 22 of the Act is given under Note No 34(13) of Financial Statements.

20.3.2 Refer Annexure-| to Note No-20.3 for Ageing schedule of Trade Payables.

20.3.3 Tolal oulstanding dues of Craditars other than micro enterprises and small - -
enlerprises includes Rs. NIL {Pevious Year Rs. NIL} due to Parent Company.-
(Applicable to JVs and Subsidiary Company}

20.3.4 Refer Noie 34(11) of the Financial Stalements with regard fo confirmation of balances.




Annexure-1 to Note No-20.3 - Ageing of Trade Payables

As at 31st March 2025

(Amaount in € Lakhs)

Trade Payble due and outstanding for following period from due

date of payment

Particulars Less than 1 More than 3
. ess than ore than
Unbilled Not Due year 1-2 years 2-3 years Years Total
(i) MSME 65.22 65.22
(i) Others 46.32 46.32
(iily Disputed dues-MSME {
(iv} Disputed dues-Gthers v
Total 111.54 d 0 ¢ 6 11154
As at 31st March 2024 3
Trade Payble due and outstanding for following period from due
Particulars date of payment
. Less than 1 More than 3
Unbilled Not Due year 1-2 years 2-3 years Years Total
{iy MSME 52.56 52.56
(i} Others 24,94 24.94
{iii) Disputed dues-MSME G
{(iv) Disputed dues-Others 0§
Total 77.50 0 0 0 0 77.50

™,



NOTE NO. #0.4 CURRENT - OTHER FINANCIAL LIABILITIES

{Amount in  Lakhs)

PARTICLHLARS

As at 31st March, 2025

As at 31st March, 2024

Band application money

Llabitity against capttal works/supplies other than Micro and Small Enterprises
{Refor Note 20.4.5}

Depoesits

Llability against capital works/supples-Micro and Small Entarprises (Refer
Note 20.4.1)

Liability against Corporate Social Respansibility

Intarest accruad but not due on barrowings (Refer Note 20.4.3)

interest acerued and due on borrowings {Refer Note 20.4.4}
Payable towards Bands Fully Serviced by Government of India
- Principal

- interest

Earnest Money Deposil! Retantion Maney

Due to Farent company

Liabitty for share application money -to tha extent refundable
Unpaid dividend (Fofer Note 20.4.2)

Unpaid Principal! Intarest {Refer Note 20.4.2)

Payable for Late Paymont Surcharge

Payable for Financial Guarantea

Derivative Mark To Market Liabilily

Derivative Lizbifity-Hedged Cantract

Currency Option Pramium Payable

Payable to Employees

Payable to Ex-Employeas

Payable to Qthers

1517862
257
24.98

2,911.82
648 01

1,872,413

12.26

TOTAL

20.4.1 Disclosurs rogarding Micro, Small and Medium Enterprise ;-
Qulslanding Liabilities towards Micre, Small and Medium Enterprise
Oulstanding Interast towards Micro, Small and Medium Enterprise

Disclasure of amaunt payable to bticro and Smali Enterprises is based on the information available with the Company regarding the
slalus of suppliers as defined under lhe Micro, Small and Medium Enterprisa Davelopment Act, 2008 (Ina Act). Addilional disclosura ag

2.57

raquired undsr Section 22 of The Acl is glven under Nota No.34(13) of Financlal Slatements.

20.4.2 "Unpaid Dividend" and “Unpaid Principa Interast’ includes the amounts which have not been claimed by the invastorsiholders of the
equity shares/bonds During the year, unpaid dividend of ¥ Lakhs NIL ( Previous Year ¥ Lalhs NIL) has teen paid o the Investor
Education and Protaction Fund. There is no amount due for payment to tnvestor Education and Protection Fund.

20,4.3 Interesl seorued bul nol due on borrowings inchedes interest amounting to Rs MIL payabls to Parent Company -Applicable to JVs and

Subsidiairies Companies.

20.4.4 Inlerest accrued and dun on borrawings includes Interest amounting to Rs. NIL payable to Parent Company.-Apglicable to Js and

Subsidlairies Companies,

20.4.5 Liability against capital works/suppliss elher than Micra and Small Enterprises includes Rs NIL Payabla to Parent Gompany -

Applicable te JVs and Subsidialries Companios,

20.4.6 Refer Note 34(11) of the Financiai Stalaments with regard to confirmatton of balances

12.28

NOYE NO. 21 OTHER SURRENT LIABILITIES

{Amaunt In T Lakhs)

PARTICULARS

As at 31st March, 2025

As at 3st Mareh, 2024

Income received in advance {Advance against depreciation)
Defarred Income from Foreign Currancy Fluctuation Account
Defarred Foreign Currency Fluetuation Liabilities

Unspent amaunt of depasitfagency basis works

Water Usaga Charges Payables

Statutory dugs payables

Contract Liabililies-Deposit Works

Caontract Lizbililies-Project Managemant/ Consultancy Work
Provision toward amount recoverabla In respact of Project ManagemenV/
Caonsultancy Work

Advance from Customers and Qthers

Grants in aid-from Govermment

TOTAL

21.1 Refer Nole 34({{1) of the Financial Statements with regard to confirmation of balances




NOTE NQ. 22 PROVISIONS - CURRENT

(Amount in ¥ Lakhs)

PARTICGULARS

As at st March, 2025

As at 31st March, 2824

&,

PROVISION FOR EMPLOYEE BENEFITS
i) Proyision for Long tenm Bonefiis {Provided for on the boslz b a rial
valuation} ’
Opening Balance
Addltlons during the year
Amaunt usad during the yaar
Amaunt reversed during the year

Closing Balance

iil) Provision for Performance Relsfed Paviineontive
Opening Balance
Additions during the year
Amount used during the year
Amount reversed during the year

247.80
173.77
247.80

212.55
240.68
205.43

Glosing Balatico

173,77

247,80

Less:-Advance Paid

Closing Balance Natef Advance

173,77

247.80

iify Peovision For Emptoyes Remuneralion-Pay fsamaly
Opening Balance
Additions during the year
Amount used during the year
Amount revarsed during the year

128.28

Ciosing Balance

i28.28

TOTAL

302.03

22.1 Information about natura and purpose of Provisions is given in Nate 34 {17) of Finenclal Slalements.




NOTE NO. 23 CURRENT TAX LIABILITIES {NET) {Amaount in & Lakhs)

PARTICUHLARS As at 31at March, 2025 | As at 315t March, 2024
Opaning Balance 151.51 22766
Addilions during the year 125.97 151.5%
Amount adjusted during lthe year N -
Amount usad during the year 145.368 227 .66
Amount revarsed during the year 6186 v
Closing Balance [A) 126,97 481,54
Less; Currsnt Advance Tax Ineluding Tax Dedusted at Sourcs (B} 134.04 153.22
Net Curvant Tax Liabifitles {A-B} {B.07} {1.70)
[Disclosed under Note No-4 above) 8.07 1.7
TOTAL ) - -




NOTE NQ, 241 REVENUE FROM OPERATIONS l

{Amourd in ¥ Lakhs)

PARTICULARS

For the Year ended
dist March, 2026

For the Year ended
31st March, 2024

(ol ]

Operating Revenue

Sales
Sale of Power
Revenua recognised out of advance against depreciation
Performance based Incartive
Sub-total (i}
Less :
Salas adjustment en account of Fereign Exchange Rate Variation
Tariff Adiustments
Regulated Power Adjusimenl
Incame fram generation of electricity — precommissioning
{Transferred to Expanditure Altributable to Conslruction) {Refer Note 32)
Rebate lo customers

Sub-total {ii)

Sub - Total {A) = {-il)

income from Finance Lease
Incame from Operating Lease

Revenue From Cantracts, Project Management and Consultancy Warks

Contract Income
Revenus from Project management/ Consultancy warks

Sub - Total {P)

Revenus from Powar Yrading
Sale of Powar

tess-Rebate to cusiomars
Trading Margin

Sub - Total {E}

Sub-Totall (A+B+C+D+E)

OTHER DPERATING REVENUE

Income From Sale of Self Gensrated VERS/REC
Income on accaunt of generation basad incentive (GBI)
Interast from Bansficiary Slates -Revision of Tanil

Sub-Totall

TOTAL (1+(1)




NOTE NO. 24.2 OTHER INCOME

{Amount in ¥ Lakhs)

PARTICULARS

Far the Year ended
3ist March, 20256

For the Year ended
Hst March, 2024

A

B)

Ch

Interest Incarma
- Invastmants carriad at FVTOCI- Non Taxable

- Invesiments rarried at FVTOCI- Taxable

- Interest - Govarnment Sacurities (8.5% lax free bonds issued by
the State Governments}

- Loan to Government of Arunachal Pradesh

~ Deposit Account

- Employse's Loans and Advances (Net of Rebata)

- Advance o conlractars

- Unwindling of Fair Walus Lass on Financiat Assets
- Others
Dividend Income
- Dividend from subsidiaries
- Dividend - Others
Other Non Operating Income (Net of Expenses directly atiributable to
such incoma)
Lata payment surcharge
Realization of Loss Due To Business intarmuption
Profit on sale of investments
Frofit on saie of Assets {Net)
Income from Insurance Claim
Liabilities? Impairment Allowances/ Provisions nol required written back (Refer
Naote 24.2.1)
Material Issued to contractor
(i) Sale on account of material issuad to conlractors
{ii) Legs: Cost of matarial issued lo contractors on receverable basis
{iil) Net: Adjustment on account of material lssued to conlractar
Amartizatien of Grant in Aid
Exchange rata varistion (MNet)
Mark to Market Gain on Derivative
Income an aceount of Guarantes Fae
Others

Sub-total
Addi{Less). C.0. Income Allacation
Add/(l.ess): Reglanal Office Income Allocation

Bub-total
Less: Transferrad to Expenditure Atrbutable to Construction
Lass: Transfared o Advance! Daposit from GilentContraclees and agains)
Daposit Works
Less: Transfer of other incoma to grant

Total

10.89
81271

612,71
10,63

662,01 |

24,21 Detail of Liabiiitiesiimpairment Allowances/Provisions not required

written back
a) Others

TOTAL




NOTE MO, 25.1 Purchase of Power - Frading

(Amount in ¥ Lakhs)

PARTICULARS

For the Year ended
3tst March, 2025

For the Year ended
31st March, 2024

Purchase of Power
i.ess : Rebate from Supplier

Total

NOTE NO. 28,2 GENERATION EXPENSES

(Amount in ¥ Lakhs)

PARTICULARS

For the Year epded
31st March, 2025

For the Year ended
31st March, 2024

Water Usage Charges
Consumption of stares

Sub-totat

Less: Transfeed to Expendilure Altributable lo Construction

Total

NOTE NQ. 26 EMPLOYEE BENEFITS EXPENSE

{Armount in ¥ Lakhs)

Far the Year ended

for the Year ended

PARTICLLARS J1st March, 2025 31st March, 2024
Salarles and Wages 1,738.03 1.602.66
Gonlribution to provident and othar funds {Refer Note 26.2 and 26,4} 224.07 208,44
Staff welfare expanses 174.59 124.48
Leave Salary & Pansion Ganfribution - "
Sub-total 2,134.63 1,835.48
Addf{Less): C.0. Expenses Allocation - :
Addi{Less): Regional Office Expsenses Allocation - -
Sub-totai] 2,134.69 1,835.48
Less: Transferred te Expenditure Aliribulable to Consiruction 2,134.69 1,835.48

Less: Recavarable frorn Deposit Works

Total

28.1 Disclesurs aboul leases towards residential accomodalion for employess are given in Nota 34 {14) of Financial Slatements.

28, 2iContribution t¢ provident and other funds Include gontrlbutions:

Far the Year snded
31st March, 2026

For the Yoar anded
st March, 2024

H towards Employaes Provident Fund 91733[ 7O.TH
i} towards Employess Defined Contribution Superannuation/Mew Pension a8.41 116 54
Scheme

26.3 Salary and wages Includes expsanditure on shert term leases as per IMD AS- - 4
116" Loases",

26.4 Employee banefit expanditure includes an amount of Rs NI (Pravious year Rs. NIL) In respect of employees engaged in Ressarch

ard Development Activilies of the Campany.




NOTENO. 27 FINANCE COSTS

{Amount in ¥ Lakhs)

For the Year ended

For the Year ended

PARTICULARS 31st March, 2025 3st March, 2024
interest on Financlal Liablllties at Amortized Cost
Bonds - -
Term loan - .
Fareign loan - -
Govemnmant of india loan . -
Shorl Term Loan “ -
Cash credil facllites AVGBL .
Other interest chargas -
Leasa Liablities 117.95 112.70
Unwinding of discount-Government of [ndia Loan - -
Sub-total 117,95 112.70
Other Borrowing Gast
Call spreadf Coupon SwapiHedging Pemium - -
Bond Issuef service expenses - -
Gommilment fee -
Quarantes fee on foreign loan - -
Other finance charges - -
Unwinding of inleres!-Provision & Financial Liablitles 10 Q.07
Sub-total Q.10 0.47
Applicable net {gain)/ {oss on Foraign currency transactions and
translation
Exchange differsnces regarded as adjustmant (o Inlerest cost - -
Less: Transferred to Deferred Foreign Currency Fluctuation Assets - -
Sub-total - -
Gthers
Interest on Arbitration/ Gourt Cases - -
Interest to baneficlary - -
Sub-totaj - -
Interest an Income Tax 0.03 0,21
Total (A+ B+ CeD) 118,08 112,97
Add/(Less). C.0. Expanses Allocalion - -
Addi{lLess) Raglenal Office Expenses Allocation - -
TOTAL 118.08 112,97
Less: Transferred to Expanditure Attributable to Construction 118.05 112.78
Lass: Racoverable [ram Deposil Works B .
Total 0.03 0.2%

MOTE NC, 28 DEPRECIATION AND AMORTIZATION EXPENSES

(Ameunt in  Lakhs)

PARTICULARS

Far the Year ended
Yist March, 2025

For the Year ended
31st March, 2024

Depracialion -Property, Plant and Equipment
Depreciation-Right of use Asssts
Amartization -Intangble Asssls
Depraciation adjustment on account of Forelgn Exchange Rate Variation
Add/(Less). C.C. Expenses Allogalion
Addf(Less). Regional Office Expenses Allocatian
Addfit ess); Depraciation allocated loffram other units
Sub-total
Less; Transferrad to Expenditure Aliribulable to Construction
Less: Recoverable from Deposit Works

Totai

65 87 44,24
158.82 164.06
3,86 629
228.41 204,59
228.41 204,58




NOTE NO. 29 OTHER EXPENSES

{Amount in ¥ Lakhs)

PARTICULARS

For the Year endad
Jtst fdarch, 2028

For the Year onded
dist March, 2024

Direct Expenditure on Centract, Project Management and Consultancy
Works

REPAIRS AND MAINTEMANGE
- Building
- Machinery
- Othars
Rent (Refer Nute 25,3}
Hira Charges
Rates and taxes
Insurance
Securlty expensss
Electricity Chargas
Travelling and Conveyance
Expensas on vehicles
Telephone, telex and Postago
Advertisament and publicity
Entertainment and hospitality expanses
Printing and stationery
Legal Expenses
Consultency charges - Indigencus
Consultancy charges - Foreign
Audit expenses {Refer Note 29.2)
Expenses an compensatary afforestation/ catchment area treatment/
anviranmental expsnses/development expenses
Expenses on work of downstream prolection works
Expendiiure on land not belonging to company
Loss on Assets (Net}
Loss an Sale of Invastment .~
Losses aut of insurance claims
Donation
Corporate social responsibilily (Refer Note 34{12})
Community Development Expenses
Directers' Silting Fees
Campensation on Arbitrationy Couri Cases
Expenditure on Self Generated VER'SIREC
Exchanga rate variation {Net)
Training Expenses
Pelilion Fae /Registralion Fea /Other Fea — Ta CERC/RLDCIRPCAEXPXIL

OperalionaliRunning Expenses of Kendriya Vidyalay
OperationaifRunning Expenses of Gther Schoals
Operationai/Running Expenses of Guest Housse/Transit Hostel
Qperating Expanses of DG Set-Other than Residential

Fair Value Loss on Financial Assets

Sale of Debt instrument-Reclassification adjustment from QCt
Change in Fair Value of Derivatives

Other general expenses

7.49

57.60
142,10
Q.65
39.70
078
12612
915
5132
5.48
20,16
0.08

3,80

Sub-fota

Addi{Less): .0. Expenses Allocation

AddffLess): Regional Office Expenses Allocation
Subrtotal
Less: Transfarred to Expanditure Attributable to Construction
L ess; Recoverable from Deposit Works
Less: Transfer to Generaf Reserve for Expenses on Buyback

Sub-totab {1}

FROVISIONS! APAIRMENT ALLOWANGE

Loss allowance for trade mcaivables

Loss Allowance for Expectad Cradil Loss -Trade Receivables
Allowancs for Bad and doubtful advancses / depasits

Allowance for Bad and doubtful claims

Allowanca for 8ad and Daubtful Loan

Allowance for Doublfut Interest

Allowance for steres and spares/ Consiniclicn slores

Allowance for Shortage in store & sparas provided

Allowance against diminution in the valug of invastment

Allowance for Project expenses

Allowance for losses pending investigalion awailing write off sanclion
Allowanee for Glminution in value of Inventary of Self Generaled VER's Provided
for

Allowance for catchment area treatment plan

Others

Sub-tatal]

AddiLass): .0 Expenses Allosalion
AddltLess): Regional Office Expenses Allocation
Sub-tatal
Less: Transferred to Expenditure Aitributable to Construction
Less: Recoverabio frem Deposit Warks
Sub-total {il}

Tatal (i+it}

73.16




291

29.2

28.3
@
(i}
(it

Disclosure about leasas are given in Note 34 (14) of Financial Stafernents.

{Amaun iy ¥ Lakhs)

Dotz of audit expenaas ara as unde: -

For the Year endad
31st Marck, 2025

For the Year endoed
31st March, 2024

1) Statutory auditors

As fudlior

- Audit Faes

- Tax Audit Fees

In ather Capacity

- Taxation Malters

- Limited Raview

- Company Law Matters

- Managarent Services

- Qther Matters/sarvices

- Reimbursament of sxpenses

i) Cost Auditors

- Audit Fees

- Reimbursement of expenses

1) Goods and Service Tax {GST) Auditors

- Audit Faes

- Reimbursemant of expensas

Totsl Audit Expenses

Rent Includas 1he following expandilure as per IND AS-116 " Leases”.
Expendilure on short-term laasss other than lsase term of cne manth or leas
Expenditure on Jong tern leasa of low-value assets
Varlable leasa payments not included in the measurement of lease liabifitles

0.58

0.40

0.89

0.83

789.66

142,10




NOTE HO. 10.1

INCOME TAY EXPENSES

{Amount in 2 Lakhs}

PARTICULARS

For the Year anded
3tst March, 2025

Far the Year ended
3{st March, 2024

Currant Tax
Gurrent Tax on Profits for the year
Adjustment Ralating To Earlisr vears

125.97 5

(615

151.51

Total Current Tax expenses

119.82

151,54

Deferred Tax

Decraase /[increase) in Deferved Tax Assets

- Relating to srigination and reversal of temparary differences
- Relating to change in tax rata

- Adjustments in respect of deferted tax of earlier ysars

- Adjustmeants on account of MAT cradit enlitlement
increass/ {decreasa) in Daferved Tax Llabilifies

- Relaling to crigination and reversal of tamporary differances
- Relaling to change in tax rate

- Adjustments in respact of daferrad lax of earller years

‘Total Deferred Tax Expenses (hensfils)

Net Deferred Tax

Total

119.82]

151.51

30.1.1

36.9.2

30.1.3

30,14

Reconclilation of Income Tax Expense and the accounting profit
multiplied by India’s statutory Ineome Tax rate.

Far the Year ended
31st March, 2028

For the Year anded
31st Mareh, 2024

[AcEqinting profitlloss befora income tax including movement in Regulatory
Deferral Account Balanes

Apiplisatie Lax rate (%)

456.18
0.25168

556 89

0.25168

Computed-tiy expeiss

$14.84

139.90

Téw effects of amounts which are not daductible (Taxable) in calculating
taxable Tncome.

Non Deductible Tax Expanses

Tax Exampt income

Daduction ws 80

Acljusiment for current tax of earlier years

Minimum Allernate Tax Adjustments

Change in rate of tax

Change in rate of tax
Adiusiment Relaunyg To Earlier years

11.16

6.19)

1182

Income tax expense reported in Statement of Profit and Loss

119.82

161.61

Amotnts. recognised directly in Equity

Appregate cument and deferred lax arising in the reporting year and nol
rocognised in net profit or loss or other comprehensiva incoma but diracily
debitedicredited) to aquily

Currant Tax

Deferred tax

Totat

Tax logses and credits

(i} Unused tax Iosses for which no daferrad tax asset nas been racognised
Potantial tax bensfit @ 30%

(if} The details of MAT Cradit available o the Company in future but not
racognisded in the books of account

Unrecognised temporary differences

Temporary differences relating to inveslmenis in subsidiaries for vhich;
deferred tax llabiiitizs have not bean recognlised.

Undistributed Earnings .
Unracogrised deferred tax ligbilitias reiating to the above temporary

differencas




NOTE NQO, 30,2 OTHER COMPREHENSIVE INCOME tAmeunt In ¥ Lakhs)

Feor the Year ended For the Year ended

PARTICULARS 31st March, 2025 31st March, 2024

(i) items that will not be reclassifled to proflt or ioss
{a) Remeasuremant of the post employment defined bansfit obligations

Lass; Income Tax on remeasurement of tha post employment defined benefit
obligations .

Remeasurament of the post employment defined benefit obligations {net
of Tax)

Lass:-Movement in Regulatory Defermal Account Bajences in respect of tax on
definad bensfit abligations

-Movemant in Ragulatery Deferral Account Balances-Remeasurement of post
emplayment defined hanefit obligations

Lass: Impacl of Tax on Regulatory Deferral Accounts . .

Sub total {a) - -

{b} Ghanges in the fair vaiue of equity investments at FVTOC) - -
Lass' incoma Tax on above item - -

Sub total (b) - -

Totat {ij=(a]*{) 1 ;N

{il) ltems that will be reclassified te profit or toss
{a} Changes in the fair value of debt invastments at FYTOCI . -

Less: Income Tax on abaove item - -

Sub total {a) H B

{b) Cost of Hedge Resarve B -
Less: Incema Tax on above item : - -

Sub total (b) - -

Total {il}={a}+(b) - .

Taotat =i+l o .

NOTE NO. 31 Movement in Regulatary Deferrai Account Balances {Amount in & Lakhs)

For the Year anded For the Year ended

PARTICULARS 31st March, 2025 31st Margh, 2024

{iY Wagse Ravision as per 3rd Pay Revision Gommiltea ’ -
{il) Depraciatian dus to madsration of Tariff - -
{i{{) Exchange Differonces on Monelary ltems
liv) interest Fayment on Court/Arbilration Cases -
{v) Adjustment against Deferred Tax Recoverable for tariff peried uplo 2009 - -
(vi) Adjustment against Defarred Tax Liabllities for tariff perlod 2014-2019 and
onwards
{vil} Regulatory Liability on account of recognition of MAT Gredit - .

TOTAL [i+dii)s (i (wirieyr ot (vi) - -
impact of Tax on Regulatory Deferral Accounts '

Less: Deferred Tax on Regulatory Deferral Account Balances - -
Add: Defarrad Tax recoverabie from Beneficiaries - .

Yotal - -

31.1 Refer Mote 14.1 of Financial Statements,




NOTE NQ. 32 EXPENDITURE ATTRIBUTABLE TO CONSTRUCTION (EAG} FORMING PART OF GAPITAL WORK IN PRCGRESS FOR THE

YEAR
{Ameunt in ¥ Lakhs)
For the Year ended For the Year ended
PARTIGULARS 31st March, 2025 st March, 2024
A GENERATION EXPENSE
Water Usage Chargss - .
Consumption of stores - -
Sub-total . .
B. EME EXDENSE
Salarias and Wages 1,739.03 1,502.56
Contribution to provident and other funds 224,07 20844
Staff weifare expsnses 171,69 124.48
Leave Safary and Pensian Conbribution - -
Sub-total 2,134.69 1,035.48
C. EINANCE CQST
Intarest on : {Refer Note 2.2.3)
Bonds - B
Foraign loan - -
Term lean - -
Leasa Liabillties 117.95 112.70
117.95 $12.70
Cash credit facililiss ANCOL - -
Exchange differencas regerded as adjustment to interest cost - -
Loss on Hedging Transactions - -
Bond Issue/ service expenses - -
Cemmitment fae . -
Guarantes fae on lean - -
QOther finance charges - -
Transfer of expenses to EAC- Interast on inans from Cantrai Government- R
adjustmant on account of effective interest ’
Transfer of expenses (o EAC-interest on securlty depositf retention money- 010 Q07
adjustment on account of effective Intarast ' i
Transfer of expenses to EAC-commitled capital expenses-adjustmant for Uime
value )
Sub-total 118,05 112.76
D.  DEPRECIATION AND AMORTISATION EXPENSES 24 204.59
Sub-total 228,41 _204.59]
E. OIHER EXPENSES
Repairs And Maintenanca :
-Building 8.16 749
-Machinery - -
-Others 51,52 57.60
Rent and Hire Charges 29073 142.75
Rales and laxes 18,76 38.71
Insurance 0.84 0.79
Sscurily expanses 135.07 128,12
Eleckicity Charges 579 815
Travefiing and Conveyance 310 35.20
Expenses on vehicles 539 6.46
Tetephone, telex and Poslage 31,34 2516
Advertisement and publicily - .
Entertainment and hospitality expsnsas - -
Printing and stationary 8.53 3.90
Legal and Consuitancy charges:
- |ndigenous 1871 239
Assats/ Claims wrilten off 0,81 1.18
Lasses on sale of assets 0143 -
Other general expenses 20803 186.32
Sub-totat 903.82 644,32
F. PROVISIONS - -
Sub-totat " -
G. CORPORAYE OFFICEREGIONAL OFFICE EXPENSES
Other thcome -
Other Expenses -
Employes Benefits Expense - -
Depreciation and Amortisation Expenses - -
Finance Cost - -
Pravisions - -
Sub-tatal - R
H. LESS: RECEIPTS AND RECOVERIES
Income fram gensration of alectricity — precommissioning
Interest on leans and advances -
Arafit on sale of assals -
Exchange rate variation {Credit} - -
Provision/Liabilily not reguired writlen back - -
Miscellaneows receipts 2475 10.69
Transfer of fair value gain to EAG- sscurily depasit - -
Transfer of Income lo EAC - MTM Gain on Derivatives
Transfer of fair value gain o EAC - on provisions for commitied capital
axpendilure ) )
Sub-total 24.75 10.69
3,350.22 2,786.46

TOTAL [(A+B+C+D+E+F+G-H) {Refer Note 2,2}

Mo

12

Other Goneral expense under head Other Expense Point £ includes an adjusimont of R
pertains to FY 2024-22 0f Rs. 0.47 Lakhs, FY 2022-23 of Rs. 0.75 Lakits & FY 2623-24%

2.05 lakhis rolating te audit expenses
BILakhs.
~,
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Note Ne-33(4} r-Financisl Rafios
The following are analytical ratios for the year anded March 31,2025 and March 31,2024,

Reason for
3ist March |% variance
$.No  |Padiculars Numerator Denominator 31st March 2025 | 2024 ‘fariance
(&} Currant Ratio Current Assels Currant Lablltiss 2886 2.29 14.63 | The reascn of variance is duse to high increase [n current assets in
comparison to current liabifity as under:
Under Current Assels major part 1.e. claim from Govt increased by
Rs. 12.09 cr, cash & cash sguivalent increased by Rs, 20.58 cf
\whareas the major part of current liabiiity i.e. payable to parent
company Increased by Rs. 2.97 Cr, Trade payabie increased by Rs.
34.04 Lakhs, Lease liability increased by Rs, 10.96 Lakhs, retension
money increased by Rs 11.56 or and liability reduced by Rs, 3.54 ar
(b} Debt-Equity Ratio Total Debls Sharsholder's Equity 0.03 0.04 7 841 The reason of variance is dus lo increase In total Equity and minor
increase in lease Liability as under:
Tatal Equity as on 31-03-2025 is Rs,878.33 Cr whera as it was
Rs.674 61 Gr as on 31-03-2024 .
Tatal Luase Liabflity as on 31-03-2025 is Rs. 25.57Cr whare as it
was as on 31-03-2024 is Rs, 24,45 Cr
(c) Dabt Servica Coveraga Ralio |Eamning Avilable for debt|Debt Service NA] NA; NA
service
(d} Return on Equity Ratio (in %) [Profit After Tax Average NA NA NA
Shareholder's Equily
(&) Inveniory turnover Ratto Revenus From QpearallonAverage Inventory NA NA| NA ’ Company Is not generating any operalive income and is in
construction stage. Hence ratios are not applicable
(f) Trate Receivable lurnover  |[Revenus From Operatioll Average Deblors o - - Y
ratic
Q) Trade Payables Wrnover ratic |Purchases Average Trade 9.16 7.8 15,68 ! Dus to incroase in R&M cleaning sweeping works and civil waork-
Payabies repair and rencvation of offiice during the FY 2024-25
(h} Net Gapilal turnover ralion Revenue From ChperationAverage Warking NA NA NA
Cagital
[{}] Nat Profit ratio {In %) Nei Profit Révenue from NA NA NA
operalions
Company is not generating any operalive Income and is in
10} Retum on Capilai Employed  |Earning Befora Infarest |Gapilal Emplaysd NA NA NA construction stage. Hence ratios are not appficable.
(In %) and Taxas {Tangibla Net Warth +
Total Debts +
R Defared Tay
(k) Return or Investment {In %) |Inceme generated from |Time weighted NA NA NA
invastmonts average invesiments

Note 1:- Company is reguired ta give explanation for any change in the ratio by more than 25% as compared io the preceeding year.




Annexure-k
BATLE HYDROELECTRIC POWER CORPORATION LIMITED

Model for disclosure of fair value under Note 33(B)

Model for Calculation of Fair value of Retention Money for Disclosure

Retention Money 21.03.2025
Qutstanding non-current Undiscounted 1.56
Amount
Fair Value- Non Current porbon ' 1.34
Discount Rate for fair value disclosure 7.61%
Statement of eash outFlow and Presentvalue for Disclosure
Date of refund Amount Refunded | Fair Value
7.61%
21-Maxr-25. O 1.24
22-Nov-27| 0.16
o1-May-26 0.44
o1-Nov-26 0.07
01-Nov-27 0.8¢
.50 1.34
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Annauure for resorting of trangaction pentaining (o provlous year Lo perlad prior to FY 2024-25,
(Amaount in T Lakhs)
RATLE HYDROELECTRIC POWER CORPORATION LIMITED

Entelos alating Lopelor periad posted thyigh ratiiral huad of avcoving ridaline to income & Exprriditiind, Assots & Liabilyas dufing yeor ended 31.9,2025
Head Of Account Accaunt Descriptian or/Cr Amount of Reasons for pylor period
' Pror Perlod adjustment
Adustment
411201 WATER SUPPLY Dr 116
411701 FURNITURE-EIXTURES-OFFICE Dr 024
FURMTURE-FIXTURES-RESIDENTIAL
411702 QFFICE- EMPLOYEES or 2.20
FURNITURE-FEXTURES-FIELD
411707 HOSTEL/TRANSIT HOSTEL Dr g4
413801 COMPUTERS Dr 037
COMPUTERS & PERIPHERALS -
411811 RESIDENTIAL OFFICE-EMPLOYEES _ Jor 0.05
INTANGIBLE ASSETS-COMPUTER
412201 SOFTWARE Dr 0,02
TELEVISONS/MUSIC SYSTEMS OTHER] . .
THAN FOSL OFFICE, PROIECTORS, ;;’:ﬁg‘s;m ssfiﬂj't""'o':‘::,
112501 AUDIO VISUALS EQUINMENTS Or 030 ey 202122 & 202223
412503 IMISC. ASSETS/EQUIPMENTS Dr 0,34
GFFICE EQUIPMENT/MISC ASSETS T
417801 OF. MINOR VALUE >750<5000 Dr 0.07
DEPRECIAYION-WATER SUPPLY AND] '
931201 ORAINS/SEWERAGE-FLANT Dr . 005
DEPRECIATION-FURNITURE,
EERVI FINTURES AMD EQUIPMENT or 0.09
931803 DEPRECIATION-COMPUTERS or 0.25
DEPRECIATION-AMORYJSATION OF
2312201 INTANGIBLE ASSETS or 0.01
932501 IDEPREC!ATEON—DTHER ASSETS Br 0.01
DEPRECIATION-FIXED ASSETS QF
932801 MINOR VALUE »750<5000 or 0.07
823101 STATUTORY AUDIT FEES or 1,77 | statutory audit fze & seerctariaf
523106 OTHER MATTERS or 0.78] audit faq pertains ta F¥ 2021-
As per CAG Audit para, excess
27050 ADIUSTAMENT RELATING TO EARLIER | tax provision created for the £
YEARS 2023-24 is ceversed in the FY
5.1512024
Rectificalion of SG5T Entry na
N afc of $GET chaitn Amant
3001 CWIP-ROMDS be creditad bwice i SGST HOA-
141850207
Rectification of SGET Entry en
F— CWIP-POWER TUNNELS AND o afe of SGST claim Acunt
PIPELINES credited twice In SG5T HOA-
9,56 1550867
20604 REPAIR AND MAINTENANCE- o :
COMPLITERS 0.0
AERAIR AND MAINTENENCE-
0614 LLECTRICAL INSTALLATION o 0.02
REPAIR AND MAINTENANCE-
920714 PAYMENT TO OUTSIOE AGENCY-  [Cr
LIGHT VEHICLE 005
920731 REPAIR AND MAINTENENCE-DTHERS [Or 020
420732 REPAIR AND MAINTENENCE- o
MATERIALS CONSUMED-CAR/JEER 0.00
IREPAER AND MAINTENENCE-OTHER
P78 EXPENSES-CAR/IEEP o 008
971301 RENT OFFICE t 0.02
RENT TRANSIT HOSTELS-GUEST
| — HOUSES cr 003
821108 HIRING OF VEHICLES-CAR/JEER br [
21408 sg:cU'nﬁv EXPENSES-OTHERS-OTHER o
' THAN AESIDENTIAL 0.58] Adjustment of 5GST Claim net
921602 &NLANDTT{AUEL Dr 0.00{ ailowed by the State Authasity
DAILY ALLOWANCE/QOARDING AND For the FY 2021-22 & 2022-23
D21612 LODGING CHARGES-DTHER THAN  [Or
YRAINING 0.04
9727004 TELER) IONE CHANGES cr 001
922401 PRINTING AND STATIONERY Dr 8.01
922405 COMRUTER CONSUMANLES or 034
‘1233602 PAYMENT TO CONSULTANTS cr 0,07
25008 QPERATIONAL/RUNMING EXPENSES |
’ OF GUEST HOUSE/TRANSIT HOSTEL .
039 —
925020 MISCELLANEQUS EXPENSES or 010 ik & ,(;;r:‘?;‘ﬂ\k
815030 DPERATIONAL/RUNNING EXPENSES | (R 'm\%
; OF oFFicE ' : e
925043 EXPENSES ON DEPARTMENTAL or
MEETING- OTHERS
425103 CSR & 5D - HEALTH CARE AND br
SAMITATION EXPENDITURE
N CSR & 50 - EDUCATION & SXILL o
DEVELOPMENT




Adjustrneat Dua ta GST Chirgud]

923141

STATUTORY AUDIT FEES

o.04 : ;
. by S1atutary Auditar

Amount charged by NHPC

921901

;HUHT TERM LEASE RENT-
!.AND/OFFICE,:‘EUEST HOUSE

Buthastl for Rent Arrear for the
FY 2023-24 35 per request letter|
18.01} No. NH/DPS/GMFTSC/2024/157
dated §5.11.2024 and further
vide mdvice No, Q3-11af FY
2024-25

ADJUSTMENT OF

550306

FIXED ASSETS WHRITTEN OFF

DEPRECIATION FOR QA(FY2023-
24} AGINST QRIECT ID-
6301040025 REF VR NO A-
0.05] 2024000507 DT, 20/08/2024

69,77

Total

—

e
P



Summuty of Prior Perfod Adjustmants maede durlog yoar endied 31.3.2025

5.No

Nature

Amount of Prior Perfod Adfustment

Incame

Year fram
which értor

gertalis

Revanue from Dperations

[Other incoms

Tolaf Ieome (A}

éxpense

Generatiopand Other Expensas

10,10

W21-23 8
2022-23 &
2023-24

Employes Benalits Expense

finance Cost

Depreciation & Amortization Expenses

101al expenses (B}

ASSETS

I{NON-CURRENT ASSETS

glalolaisisic

al

Property Plant & Equipment

2,

m
B

2021-22 8
2022-23

L]

Capjtal Work in Propress

20,88

2021-22 &
2022-23 &
2023-24

Investment Propariy

).

Othier Intangihle Assets

£l

Financial Assats

§) Investments

Tii) Trade Receivables

it} Loans

i) Others

Delerred Tag Assets [net]

Other Nop Current Assets

i
fl
jul

Non Current Assats - flegulatory Assets

JJCURRENT ASSETS

a}

b}

Inventortes
Iﬂnan:in! Assets

) Investments

aiclolaloloisiojoiviglulalnicic

I} Trade Receivables
i} Cash & Cash Eoulvalents

1v) Bank balances

=

v Loans

W) Others

Dis

Ziziosiclolsiolololeloieislienicloicic |o

<]

Current Tax Assets [Nat}

&

s

5

2023-24

d]

Other Current Assets

TOTAL ASSEES [C)

o

LIABILITIES

ZiNON-CURRENT LIABSLITIES
) fnancial Labllities

!FI Borrowlngs

oclololeiclais

wigioiainis

§(])Tradc Payables

Yotal outstanding dues of micro enterprises and =mall

enterprises

=

)

enterprises and small enterprises

Total outstanding dues of Craditors other than miero

i) Other financial llabllities

i

Provistons

(]

Deferred Tax Liabifittas (Net]

d}

Gther non-current blabifitfes

JCURRENT LIABILITIES

_|Financiat Uablities

1} Borrowings

il) Trade Payables

i) Cther Financial Hahilitles

]

Other Current | tabifities

3]

Pravlsions

Gl

Currant Tax Lizbilities [Net]

wiololoicioloinlololo|als

slaislsiplaisiaislalalalo

(Amount in % Lakhs)



Ratle Hydroelectric Power Corporation Limited

Note No. — 34: Other Explanatory Notes to Accounts

1.

a)

Disclosures relating to Contingent Liabilities:
Contingent Liabilities to the extent not provided for -

Claims against the Company not acknowledged as debts in respect of:

{i} Capital works

Contractors have lodged claims aggregating to € NIL (Previcus year X NIL) agalnst the Company on
account of rate and quantity deviation, cost relating to extension of time, idling charges due to
stoppage of work/delays in handing over the site etc. These claims are being contested by the
company as being not admissible in terms of provisions of the respective contracts or are lying at
arbitration tribunal/other forums/under examination with the Company. These include X NIL
{Previous year ¥ NIL) towards arbitration awards including updated interest thereon, against the
Company, which have been challenged/decided to be challenged in the Court of Law.

Management has assessed the above claims and recognized a provision of TNIL (Previous year X NIL)
based on probability of outflow of resources embodying economic benefits and estimated € NiL
(Previous year £ NiL) as the amount of contingent liability i.e. amounts for which Company may be
held contingently liable. In respect of such estimated contingent claims either the outflow of
resources embodying economic benefits is not probable or a reliable estimate of the amount
required for settling the obligation cannot be made, In respect of the rest of the claims/obligations,
possibility of any outflow in settlement is considered as remote.

(i) Land Compensation cases

In respect of land acquired for the projects, some of the erstwhile land owners have filed claims for
higher compensation amounting to X NIL {Previous year  NiL) Before various authorities/courts.
Pending settlement, the Company has assessed and provided an amount of ¥ NIL (Previous year X
NIL) based on probability of outflow of resources embodying economic benefits and estimated X NiL
(Previous year % NIL) as the amount of contingent liability as outflow of resources is considered as

not probable.

{iii) Disputed Tax Demands

Disputed Income Tax/Sales Tax/Service Tax/ Water Cess/ Green Energy Cess/other taxes/duties
matters pending before various appellate authorities amount to X NIL (Previous year £ NIL).
Pending settlement, the Company has assessed and provided an amount of £ NIL {Previous year X
NiL) based on probability of outflow of resources embadying economic benefits and £ NIL (Previcus
year  NIL) are being disclosed as contingent fiability as outflow of resources is considered not
probable. In respect of the rest of the claims/obligations, possibitity of any outflow in settlement is
considered as remote.

{iv) Others

Claims on account of other miscellanecus matters amount to % NIL (Previous year ¥ NIL). These
claims are pending before various forums. Pending settlement, the Company has assessed and
provided an amount of ¥ NIL {Previous year X NIL) based on probability of outflow of resources
embodying economic benefits and estimated X NiL (Previous year Mil) as the amount of
contingent liability as outflow of resources is considered as not probable. In respect of the rest of
the claims/obligations, possibility of any cuttlow in ;
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The above is summarized as below:

{T Lakhsin..)
§l. | Particulars | Claims as up to Contingent | Contingent| Addition/ Decrease
No. {on date liability as | liability as | (deduction) | of
31.03.2025 | Provision | on on from contingent
against 31.02.2025 | 31.03.2024] contingent | liability
the liabitity from
claims during the | Opening
year Balance as
on
01.04.2024
- (i) (ii) (iii} {iv) {v) fvi) {vii)={v)-(vi) (viii)
1 Capital NIL NIL MNIL NIE NIL NIL
" | Works
Land MIL NIL NiL NIL NIL NIL
5 Compen-
sation
cases
Disputed NIL NIl NiL NiL NIL NIL
3. | tax
matters -
4. 1 Others MIL ML NIL NiL NIL NIL
Total NIL NIL NIL NIL NiL NIL

{b} The above do not include contingent liabilities on account of pending cases in respect of service
matters and others where the amount cannot be gquantified.

{(c) It is not practicable to ascertain and disclose the uncertainties relating to outflow in respect of
contingent liabilities.

{d) There is possibility of reimbursement to the company of X NIL (Previous year X NIL) towards above
Contingent Liabilities.

{e) (i} An amount of ® NIL {Previous year ¥ NIL) stands paid towards above Contingent Liabilities in
respect of Capital Works, pursuant to Niti Aayog directions issued vide OM No. 14070/14/2016-
PPPAU dated 5th September 2016, in cases where Arbitral Tribunals have passed orders in favour
of contractors and such awards/orders have been further challenged/being challenged by the
Company in a Court of Law. The amount so paid has been shown under Other Non-Current Assets
{Also refer Note No. 4).

(i) An amount of X NIL (Previous year X NiL) stands paid /deposited with courts/paid as per Court
Order towards above contingent labilities to contest the cases and has been shown under Other
Non-Current/ Current Assets/ adjusted against other liabilities of the claimants. (Also refer Note
no. 4 and 13.1)

{f) The Management does not expect that the above claims/obligations (including under litigation),
when uitimately concluded and determined, will-have a material and adverse effect on the
company’s resulis of operations or financial candit
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{e)  During the year Contingent liabilities of % NIL {Previous year % NiL) against claims of contractors
has been reduced under Vivad se Vishwas Il Scheme (Contractual Disputes} notified by the
Government of India vide Office Memorandum dated 29.05.2023.

2. Contingent Assets: Contingent assets in respect of the Company are on account of the following:

a) Counter Claims ledged by the company on other entities:

The company has lodged counter claims aggregating to X NiL {Previous year X NIL) against claims of
other entities. These claims have been lodged on the basis of contractual provisions and are being
contested at arbitration tribunal/other forums/under examination with the counter party. It
includes counter claims of ¥ NIL (Previous year X NIL) towards arbitration awards including updated
interest thereon.

Based on Management assessment, a favourable outcome is probable in respect of the claims
aggregating ¥ NIL (Previous year X NIt} and for rest of the claims, the possibility of any inflow is
remote. Accordingly, these claims have not been recognized.

b} Other Cases
Claims on account of other miscellaneous matters estimated by Management to be X NIL (Previous
year  NIL) has not been recognised.

3. Commitments (to the extent not provided for):
Estimated amount of contracts remaining to be executed on capital account are as under:

(% Lakhsin..)
Si . As at 31.03.2025 As at 31.03.2024
Particulars
No.
(i) (i} (i) {iv)
1. Property Plant and Equipment 2,90,214.50 3,12,120.25
(including Capital Work in Progress)
2. Intangible Assets NIL MNIL
Total
A. The effect of foreign exchange rate variation (FERV) during the year is as under:
(X Lakhsin.)
Sl. | Particulars For the year For the year
No. ended ended
. 31.03.2025 31.03.2024
(i) | Amount charged to Statement of Profit and Loss as NIL NIL
FERV
{ii) { Amount charged to Statement of Profit and Loss as NIL NIL
Borrowing Cost®
(i} | Amount adjusted in the carrying amount of PPE NIL NIL
(iv) | Amount recognized in Regulatory Deferral Account NiL ML
Balances

5. Operating Segment:
a) Clectricity generation is the principal business activity of the Company.

b) The Company has a single gPographlcal seg are located

within the Country.
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n

6. Disclosures under Ind AS-24 “Related Party Disclosures™:
(A) List of Related pariies:

{i} Parent Company:

Name of Company

Principle place of
operation

NHPC Limited

India

{ii) Key Managerial Personnel:

sl. Name Position Held

No.
1 Shri Indra Deva Dayal Chairman
2 Shri Sanjay Kumar Singh Nominee Director
3 Shri Rajendra Prasad Goyal Nominee Directar
4 Shri Vishal Kumar Saini Nominee Director
5 Smt. Swati Garg Nominee Director
6 Shri H. Raiesh Prasad Nominee Director
7 Shri Santosh D. Vaidya Nominee Director
8 Shri Ashok Kumar Nauriyal CEO
9 Shri Jai Prakash CFO
10 | Shri Abhishek Dagur Company Secretary

(iii} Post-Employment Benefit Plans of NHPC:

Name of Related Parties

Principal place of

operation

NHPC Ltd. Employees Provident Fund India
NHPC Ltd. Employees Group Gratuity Assurance Fund India
NHPC Lid. Retired Employees Health Scheme Trust India
NHPC Employees Social Security Scheme Trust India
NHPC Ltd. Employees Defined Contribution Superannuation india
Scheme Trust

NHPC Ltd. Employee Leave Encashment Trust India

(iv) Other entities with joint-control or significant influence over the Company:

The Company is a Central Pubiic Sector Undertaking (CPSU) cantrolled by €
holding majority of shares. The Company h %
related entities and has made limited disclo:
Ind AS 24, Accordingly, Party-wise detail

as appl

7

jed the exemption

£

tral Government by
dsfor government
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Central Public Sector Enterprises/Govt. Agencies only have been disclosed. Transactions with
these related parties are carried out in the ordinary course of business at normal commercial

terms.

sl, Name of the Government
No.

MNature of Relationship with NHPC

1 Government of India

Shareholder having controf over Parent

Company (NHPC)

NHPC

Holding Company

Govt. Of Jammu & kashmir (JKSPDC)

Sharehoider having significant influence
over the Company

4 Central/State controlled PSU

Entities controlied by the same
Government {Central Government/State

Govt.}) that has control over NHPC

{B) Transactions anel Balances with related parties are as follows:

{i) Transactions and Balances with Parent

(¥ Lakhsin .......
Transactions with Parent For the year ended For the year ended
31.03.2025 31.03.2024
(i) (i) {iii)

Services received by the Company from
NHPC
> Rent office & Residence-Dulhasti [include 128.29 47.60

arrear which has been accepted against

request letter No. NH/DPS/GM/TSC/2024/157

dated 05.11.2024 and further vide advice No.

Q3-11 of FY 2024-25 received from NHP(]
»  Electricity bill for Office & Residence-Dulhasti 7.83 948
» RO Jammu Rent Office 0.92 0.52
¥  NHPC Technical Service 686.00 686.00
Dividend paid by the company to

= NHPC - -
Equity contributions {including share application
money]) received by the company from:

#  NHPC 23,383.00 22,718.00
Reimbursement of Cost of employee on
deputation/Posted by '

5 NHPC 146.81 108.03
Loans & Advances given by the Company to:

= NHPC -
Loans & Advances received by the Company fro
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= NHPC

(¥ Lakhs in .......)

Balances with Parent

As at 31.03.2025

As at 31.03.2024

(i)

(if)

(i)

Receivable {unsecured) from

s NHPC

Payable (unsecured} to

s« NHPC 648.01 536.88
tnvestment in Equity by

«  NHPC 59,871.00 36,488.00
Loans & Advances Receivable from:

8 NHPC - -
Loans & Advances Payable to:

s NHPC - -

(ii) Transactions and Balances with Govt. Of Jammu & Kashmir (JKSPDC)
ZTin ... }
Transactions For the year ended For the yvear ended
31.03.2025 31.03.2024
(i) {ii) (iii)

Services Provided by the Company - -
Services Received by the Company - 1,452.74
Equity contributions (including share application 6,633.00 6,770.00

money) received by the company

Loan given by the company

Loan received by the company

interest on Loan Paid by the company

Interest on Loan received from the company

Grant received during the year

Balances

As at 31.03.2025

Asat 31.03.2024

{1}

(ii)

(i)

Receivable {unsecured)

Payable {unsecured)

investment in Equity

30,000.00

Loans & Advances Recejvable
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Loans & Advances Payable

(iii) Transactions and Balances with Key Management Personnel:

(% Lakhsin ..}

Particulars

Transactions for the year ended 31.03.2025 and Balances as at 31.03.2025

Key management

Compensation to Key Management

Other transactions & Balances

Personnel (KMP) Personnel
"Name Short Post- Other [Termination | Inferest Sitting Ouist
‘ Term Employ- Long- | Benefits received on | Fee andin
Employee | ment Term outstanding g
Benefits | Benefits Benefi loans Loans
ts receiv
able
1. Government/State Nominge Directors
Sh. Indra Deva 14.50 1.00
Dayal (Chairman)
2. Company Secretary/CFO
Sh. Ashok Kumar 92.39 10.02
Nauriyal {CEQ)
Sh. lai Prakash 59.12 7.46
{CFO)
(% Lakhsin ..)

Particulars

“Transactions for the year ended 31.03.2024 and Balances as at 31.03.2024

Key management

Compensation to Key Management

Other transactions & Balances

Personnel (KMP) Personnel

Name Short Post- Other [Termination | Interest Sitting Outst
Term Emgploy- Long- | Benefits received Fee andin
Employee | ment Term on g
Benefits Benefits Benef outstandin Loans

its g loans receiv
able

1. Government/State Nomines Directors

Sh. Indra Deva 14.50 1.00

Dayal {Chairman)

2. Company Secretary/CFO

(CFO)

Sh. Deepak Saigal 3.48 2.64
(CEO)

Sh. Ashok Kumar 77.99 7.40
Nauriyal (CEQ)

Sh. lai Prakash 6715 6.53
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{iv) Transactions & Balances with Post -Employment Benefit Plans

_ (% Lakhs in .}
Post -Employment Benefit Plans Contribution by the company Balances with Post -
(@et of Refund from Post - Employment Benefit Plans
Employment Benefit Plans)
for the year for the year As at As at
ended ended 31.03.2025 31.03.2024
31.03.2025 31.03.2024
NHPC Limited Employees 94.98 87.15 0 0
Provident Fund
NHPC Limited Employees Group 17.67 12.12 0 0
Gratuity Assurance Fund
NHPC Limited Retired 30.11 23.40 0 0
Employees Health Scheme Trust
NHPC Limited Employees Social 3.02 2.55 0 0
Security Scheme Trust
NHPC Limited Employees 79.59 g98.51 0 0
Defined Contribution
Superannuation Scheme Trust
NHPC Limited Employee Leave 99.03 72.51 0 o
Encashment Trust etc.

(v) Significant Transactions with Government that has control over the Parent Company (ie

Central Gavernment)

{Z Lakhs in .}

Particulars For the year ended For the year

31.03.2025 | ended 31.03.2024

(i) {ii) (i)

Services Received by the Company 12.24 597.62
Services Provided by the Company NIl NH
Sale of goods (Electricity) by the Company N N
Dividend Paid during the year Nl Nil
Subordinate Debts received by the company NI NIl
interest on Subordinate debts paid by company (M NI
{including interest accrued)
Grant received during the year NI NIl
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(vi) Outstanding balances and guarantees with Central Government:

(% Lakhs in..)
Particulars As at As at
31.03.2025 31.03.2024
(i) (i) (i)

Balances with Central Government {that has control over
the Company)

=  Loan Payable to Government (Subordinate debts) NIL NIL

= Payables {unsecured) NIL NIL

= Receivables {Unsecured) NIL NiL

(vii} Transactions with entities conirolled by the Government that has control over the Parent
Company (i.e CPSUs)

{Rs. Lakhs in .....

Name of Entity/ Mature of Transaction | Detzil of For the period | For the
Govt. Agency Transaction ended period
along with PAN & 31.03.2025 ended
CIN 31.03.2024
IIT Roorkee Services received by Management

the Company Consultancy Nil 23.60

Service
Jammu Power Services received by
. NIL
Carporation Ltd the Company Electricity 0.0
| Powergrid ' ,
Teleservice Services Received by Services Received
Limited the Company by the Company 12.24 >13
Power Grid
Corporation of
India Limited Services Received by | Services Received
(PGCIL)- Central | the Company by the Company Nil 35.61
Transmission
Utility of India Ltd
PAN: AACPO252G
Power Grid
Corporation of Services Received by Services Received
India Limited the Company by the Company NIl 2.36
(PGCIL)
AAACPO252G
JAMMU POWER
gg;sgaﬂlﬂ%n;l fﬁ? Clcoer:‘RECENEd | services Received Nil 85.70
pany by the Company

LTD
PAN: AADCIA221E
JAMMU KASHMIR | garyices Received by
POWER the Company
TRANSMISSION
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CORPORATION
LIMITED
PAN: AADCI4222H

{viii} Qutstanding balances and guarantees with Entities Controlled by Central Government:

{X Lakhsin..)

PAN: AADCJ4222H

Name of Entity/ Nature of Transaction For the period For the period ended
Govt. Agency along ended 31.03.2025 | 31.03.2024
with PAN & CIN
IIT Roorkee Services received by the

Company Nil Nil
Jammu Power Services received by the
Corporation Lid Company Nil Nil
Powergrid Services Received by the
Teleservice Limited Company il Nil
Power Grid
Corporation of India . .
Limited (PGCIL)- Services Received by the ‘ _
Central Transmission | Company il Nil
Utility of India Lid
PAN: AACP0O252G
Power Grid . .
Corporation of India Services Received by the - -
Limited (PGCIL) Company Nil it
AAACPO252G
JAMMU POWER . .
DISTRIBUTION Services Received by the _ '
CORPORATION LTD | Company il il
PAN: AADCI4221E
JAMMU KASHMIR
POWER _ _
TRANSMISSION Services Received by the _ .
CORPORATION Company il il
LIMITED

¢} Other notes to related party transactions:

{i} Terms and conditions of transactions with the related parties:

(a}  Transactions with the state governments and entities controlled by the Government
of india are carried out at market terms on arms- length basis {except subordinate
debts received from Central Government at concessional rate) thraugh a transparent
price discovery process against open tenders, except in a few cases of procurement of
spares/services from Original Equipment Manufacturers {OEMs) for proprietary items
on single tender basis due to urgency, compatibility or other reasons. Such single
tender procurements are also done through a process of negotiation with prices

benchmarked against available pri
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{b)  Consultancy services received by the Company from Parent Company are generally on
nomination basis at the terms, conditions and principles applicable for consultancy
services provided to other parties.

{c} Outstanding balances of Parent company as at 31.03.2025 are unsecured and
settlement occurs through banking transactions, These balances other than loans are
interest free. No impairment of receivables relating to amounts owed by related
parties has been recognized. Assessment of impairment is undertaken each financial
year through examining the financial position of the related party and the market in
which the related party operates.

7. Particulars of Security: The carrying amount of assets mortgaged/ hypothecated as security for
borrowings are as under.
(% Lakhsin..)
S. | Particulars As on 31.03.2025 As on 31.03.2024
No Specific Coimmon Specific Common
Assets Assets Assets Assets
mortgaged/ mortgaged/ mortgaged/ mortgaged/
hypothecated | hypothecated | hypothecated | hypothecated
against against against against
Borrowings Borrowings # | Borrowings Borrowings #
Property, Plant & NIL NIL NIL NIL
1 | Equipment
Capital work in NiL NIL NIL NIL
2 progress
Financial Assets- NIE NIL NIL NIL
3 | Others
Total NIL NIL NIL NIL

# The actual value of security pledged against common pool of assetsis X NIL as on
31.03.2025 {Previous Year NIL).

3. Disclosures Under ind AS-19 “ Employee Benefits”: Employee benefit obligations in respect of
employees of Parent Company posted at Ratle Hydroelectric Power Corporation Ltd have been
recognized by the parent company on the basis of actuarial valuation. Carresponding expenditure
is born by the company and recognised in the financial statement of company.

9, Particulars of income and expenditure in foreign currency and consumption of spares are as
under:-
{% Lakhs in ..)

Sl. Particulars For the year For the year
N, ended 31.03.2025 | ended 31.03.2024
a) Expenditure in Foreign Currency NIL NIL

i) interest

i)  Other Misc. Matters
b) Value of spare parts and Components ML NIL

consumed in operating units,

i} tmported

it indigenous
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10.

c) Income in foreign currency {Specify Nature} NIL NiL
Earnings Per Share: (% Lakhs in ..
a} The Earnings Per Share {Basic and Difuted) are as under:
Particulars For the year For the year
ended ended
31.03.2025 31.03.2024
Earni -
an‘fungs per Share before Regulatory Income () 0.04 0.09
Basic and Diluted
Earnm'gs per Share after Regulatory Income (X} — Basic 0.04 0.08
and Diluted
Par value per share (%) 10 10

b} Reconciliation of Earning used in calculating Earnings Per Share:

11.

Particuiars For the year For the year
ended ended
31.03.2025 31.03.2024
Net Profit after Tax but before Regulatory Income 336.36 404.38
used as numerator (% in ..}
Net Profit after Tax and Regulatory Income used as 336.36 404.38
numerator (£ in ..)

Reconcitiation of weighted average number of shares used.as denominator :

Particulars For the year For the year
ended ended
31.03.2025 31.03.2024
Weighted Average number of equity shares used as 7,795.24 4,806.33
denominator-Diluted
Weighted Average number of equity shares used as 7.766.47 4.547.04
denominator-Basic

Disclosure related to Confirmation of Balances is as under :

{a) The Company has a system of obtaliniﬂg periodic confirmation of balances from banks and

other parties. There are no unconfirmed balances in respect of bank accounts and borrowings
from banks & financial institutions. With regard to receivables for energy sales, the Company
sends demand intimations to the beneficiaries with details of amount paid and balance
outstanding which can be said to be automatically confirmed on receipt of subsequent
payment from such beneficiaries. In addition, reconciliation with beneficiaries and other
customers is generaily done on quarkerly.; 3]
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(b) The confirmation in respect of Trade Receivables, Trade Payables, loans, Advances to
Contractors/ Suppliers/ Service Providers/ Others including for capital expenditure have been
sought for outstanding balances of X 0.05 crore or above in respect of each party as at 31st
December, 2024. Status of confirmation of balances against total outstanding as at December
31, 2024 as well as total cutstanding as on 31.03.2025 is as under: (X Lakhsin ........ }

(X Lakhsin ....... )
Particulars Total outstanding | Amount Total
amount as on | confirmed outstanding
31.12.2024 amount as on
31.03.2025
Trade receivable (Excluding NiL NIL
Unbilled} (Current & Non-Current)
Y
Loans and Advances to | 4,211.26 4,211.26 3,928.46
contractors/ suppliers/service
providers/ others including for
capital expenditure
Trade/Other payables 51.00 51.00 1,584.60
Security Deposit/Retention | 2,524.37 2,524.37 2,867.57
Money payable

* Trade receivables are including receivables on account of interest receivable from
Beneficiaries and net of advance from customers.

{c) In the opinion of the management, unconfirmed balances will not require any adjustment
having any material impact on the Financial Statements of the Company.

12. Disclosure related to Corporate Social Responsibility {CSR) (Refer Note 29)

i. As per Section 135 of the Companies Act, 2013 read with guidelines issued by Department of
Public Enterprises, GOI, the Company is required to spend, in every financial year, at least two
per cent of the average net profits of the Company made during the three immediately
preceding financial years in accordance with its CSR Policy. The details of CSR expenses for the
year are as under:

(X lakhsin .}
5. Particulars For - the vyear | For the year
No ended ended
31.03.2025 31.03.2024
A Amount required to be spent during the year
{i)  Grossamount (2% of average net profitas - -

per Section 135 of Companies Act,2013)
{ii}  Surplus arising out of CSR project
{ill)  Set off available from previous year - -

{iv)  Total CSR obligation for the year {(i)+(ii) -(ifi}] - -

50.00

B Amount approved by the Board to be s
the year




(ii)

(ifi)
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C Amount spent during the year 19.35 9.54
D Set off available for succeeding years (C- A{iv)) - -
E Amount Unspent during the year NIL NIL

Note: - The set off available in the succeeding years has not recognized as an asset as a matter of
prudence, considering the uncertainty involved in the adjustment of the same in future years.

The breakup of CSR expenditure under various heads of expenses incurred is as below:
(X Lakhs in - )
Sl. Heads of Expenses constituting CSR For the year For the
No. expenses ended year ended
31.03.2025 31.03.2024

1 Health Care and Sanitation 7.20 2.92
2 Education and Skill Development 2181 11.20
3 Women Empowerment /Senior Citizen
4 : Enviranment 2.67
5 Art and Culture 0.23 0.74
6 Ex Armed Forces
7 Sports 0.59 2.68
8 Rural Development 12.03 3.92
9 Swachh Vidyalaya Abhiyan
10 Swachh Bharat Abhiyan
11 Disaster Management
12 Contribution to Central Government Fund

{including Contribution to PM CARES Fund)
13 Administrative Overhead
14 CS5R impact assessment

Total amount 44.33 21.46

Other disclosures:-
(X lakhs in ----- )

Purpose For the year ended 31.03.2025 Far the vear ended 31.03.2024
Paid Yet to be Total Paid Yetio be
{a) paid {b) {a+h) {a) paid {b)
(i) Construction 0 18.29 18,29 .48 11.92
/ Acquisition :
.1 of any asset ] -
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{ii) For purpose 19.34 6.70 26.04 65.08 0 6.08
other than
{i) abave
Total ‘ 19.34 24.99 44.33 9.54 i1.92 21.46

(a) Details of expenditure incurred during the year paid and yet to be paid along with the nature of
expenditure {capital or revenue nature} is as under:-

{(b) As stated above, a sum of T 24,99 lakhs out of the total expenditure of £ 44.33 lakhs is yet to be
paid to concerned parties which are included in the relevant head of accounts pertaining to
liabilities.

13. Disclosures as required under Section 22 of The Micro, Small and Medium Enterprises Development

Act, 2006 read with notification of Ministry of Corporate Affairs dated 11" October,2018 to the
extent information available with management are as under:

{% Lakhsin ..)
Sl. | Particulars As at As at
No. 31.03.2025 31.03.2024
{i} | The principal amount and the interest due thereon
remaining unpaid to any supplier on Balance Sheet date:
a) Trade Payables:
-Principal (Refer Note 20.32) 65.22 52.56
-interest
b) Others:
-Principal {(Refer Note 20.4)
Interest 2.57 12.28

{fii} { The amount of interest paid by the buyer in terms of
Section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appeinted day
during the year.

{lii} | The amount of interest due and payable for the year of
delay in making payment (which have been paid but
beyond the appeinted day during the year) but without - -
adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

{iv) | The amount of interest accrued and remaining unpaid as on -
Balance Sheet date. ]
{v) | The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues above are actually paid to the small - -
enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

14, Disclosures regarding leases as per IND AS -116 “Leases™:

Company as Lessea:

{i) Treatment of Leases as per ind AS 116 :

The Company assesses whether a contract is@ 5 a iease, at the inceptionof the

contract, The Company recognizes a right-of- asset aﬁﬁ%f’_égf‘-__corresponding lease lability with
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respect to all lease arrangements in which it is the lessee, except for short-term leases (defined
as leases with a lease term of 12 months or less) and leases of low value assets {such as tablets
and personal computers, smali items of office furniture and telephones). For these leases, the
Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease unless another systematic basis is more representative of the time
pattern in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted by using the rate implicit in the lease. If this rate
cannot be readily determined, the Company uses its incremental borrowing rate.

The Company has applied the following practical expedients on initial application of Ind AS 116:

a. Applied a single discount rate to a portfolio of leases of similar assets in similar economic
envirenment with a similar end date.

b. Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than
12 months of lease term on the date of initial application.

c. Excluded the initial direct costs, if any from the measurement of the right-of-use asset at the
date of recognition of right-of-use asset.

d. Used hindsight when determining the lease term if the contract contains options to extend or
terminate the lease,

The weighted average incremental borrowing rate applied to leases recognized during FY 2024-25
is 7.47%.

(i) Mature of lease: The Company’s significant leasing arrangements are in respect of the
following assets: ' '

{a} Premises for offices, guest houses and transit camps on lease which are not non-cancellable
and are usually renewable on mutually agreeable terms. ‘

(b) Land obtained on lease for construction of projects and / or administrative offices.

{c} Vehicles on aperating leases generally for a period of 1 to 2 years and such leases are not
non-cancellable.

Amount recognised in the Statement of Profit and Loss / Expenditure Attributable to Construction in
respect of short term, low value and variable lease are as under:

(% Lakhsin ..
$. No | Description 31.03.2025 | 31.03.2024
1 Expenditure on short-term leases 289.96 142,10
2 Expenditure on fease of low-value assets - -
3 Variable Iease payments not included in the measurement of - -

lease liabilities

{ii) Commitment for Short Term Leases as on 31.03.2025 is  175.09 lakhs {Previous
lakhs).

{iv) Movement in lease labilities during the year:

Page 16 of 20




i5.

ié.

i7.

Ratle Hydroelectric Power Corporation Limited

(X Lakhsin..)
Particulars 31.03.2025 | 31.03.2024
Opening Balance 2,444.52 2,312.11
Additions in lease liabilities 341 22.15
Finance cost accrued during the year 117.95 112.70
Less: Payment of lease liahilities 2.40 2.44
Closing Balance 2,557.48 2,444.52

Disclosures under Ind AS-27 ‘Separate Financial Statements’:

Interest of Parent:

Principal Principal activities | Proportion of Ownership
Name of Companies place of interest as at

operation 31.03.2025 | 31.03.2024
NHPC Limited India Power Generation 57.41% 54.88%

Ind AS 36- Impairment of Assets requires an entity to assess on each Balance Sheet date whether
there is any indication that an asset may be impaired. If any such indication exists, the entity is
required to estimate the recoverable amount of the asset. If there is no indication of a potential
impairment loss, the Standard does not require an enterprise to make a formal estimate of the

recoverable amount.

Management has determined that the project entrusted

to the company are under

tendering/award/construction stage and no cash generating unit (CGU) exist as on date and there
exist no indication that would indicate for impairment of any of the CGUs during FY 2024-25.

Nature and details of provisions (refer Note No. 17 and 22)

{i) Generai

Provisions are recognized when the company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. When the company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognized as a
separate asset, but anly when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognized as a Finance Cost.

i} Brovision for emplovee benefits {Other than provisions for defined cont

Mo, 34):

al Provision for Performance Related Pay/incenti
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Short-term Provision has been recognized in the accounts towards Performance Related Pay/
incentive to employees on the basis of Management estimates as per company’s rules in this
regard which are based on the guidelines of the Department of Public Enterprises, Government
of India.

b)  Provision for Employee Remuneration-Pay Anomaly

Short term provision for pay anomaly of the employees of the company has been recognised
pursuant to judgement of the Hon'ble Punjab & Haryana High Court in the matter of NHPC
Officers Association Vs. Union of India & Others and All India Diploma Engineers Council &
Others Vs, Union of india & Others. '

(ii) Other Provisions:
a}  Provision For Tariff Adjustment:

Pravision for tariff adjustment is made on estimated basis against probable refund to
beneficiaries on reassessment of tariff billed, pending approval of Tariff/truing up for the Year
2019-24/2024-29 by Central Electricity Regulatory Commission (CERC).

b}  Provision for Committed Capital Expenditure:

Provision has been recognised at discounted value in case of non- current amount for Capital
Fxpenditure to be incurred towards environment, compensatory afforestation, local area
development, etc. which was a pre-condition for granting approval for construction of the
project and expenditure towards which had not been completed tifl commissioning of the
project. Such provisions are adjusted against the incurrence of actual expenditure as per
demand raised by the cancerned State Government Authorities.

) Provision for restoration expenses of insured assets:

Provision has been recognised in the accounts based on Management Estimates for restoration
of damaged assets insured under Mega and Construction Plant and Machinery Policy. Utilization
of the provision is to be made against incurrence of actual expenditure towards restoration of
the assets.

d)  Provisions for expenditure in respect of Arbitration Award/Court cases:

This includes provisions created on the basis of management assessment as to probable outflow
in respect of contractors claims against which arbitration award/Court decision have been
received and which have been further challenged in a Court of Law. Utilization/outflow of the
provision is to be made on the outcome of the case.

e}  Provisions- Others: This includes provisions towards:-

(i} Contractor claims, Land compensation cases, disputed tax demands and other cases
created on the basis of management assessment towards probable outflow.
Utilization/outflow of the provision is to be made on the outcome of the case,

(i) Wage revision of Central Government Employees whose services are utilised by the
campany.

(iii} Provision for interest to beneficiaries an excess tariff recovered in terms of Tariff
Regulations for the Year 2014-19 where the capital cost considered for fixation of tariff
by the CERC on the basis of projected capital cost as on Commercial Operation Date or
the projectad additional capital expenditure exceeds the actual capital cost incurrad.

(iv) Upfront provision for rebate towards interest on House Building Advance provided to
employees based on the historical trend of rebate allowed.

{(v) Upfront provision for rebate to customers for s f. power based on

trend of rebate allowed.
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18. Regulatory Deferral Account bailances in respect of exchange differences on Foreign Currency
Monetary items: NIL

19. Disclosure regarding Relationship with Struck off Companies: Following is the disclosure regarding
balances with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
the Companies Act, 1956 as per requirement of Schedule-1ll of the Companies Act, 2013:

Name of the Nature of transactions Balance Relationship Balance Relationship
struck off with struck off company  Outstanding as | with the Qutstanding | with the struck
company at 31.03.2024 | struck off as at off company, if
company, if 31.03.2024 any, to be
any, fo be disclosed
disclosed
NIL Investment in securities NIL . NIL NIL NIL
NIL Receivables ' NIL NIL NIL NIL
NIL " | Payables NIL NIL T NIL NIL
NiL Shares held by struck off NIL NIL NiL NIL
company
NIL Other outstanding NIL NIL NIL NIL
balances {to be specified)

20. Disclosure regarding Registration of charges or satisfaction with Registrar of Companies (ROC):
Following is the disclosure as per requirement of Schedule-1fl of the Companies Act, 2013, where any
charges or satisfaction yet to be registered with ROC beyond the statutory period:

Brief description of Location of the Period (in days or Reason for delay in
the charges or Registrar months) by which registration
satisfaction such charge had to be
registered
NIL

21, Changes in the accounting policies and estimates does not have any material impact on the financial

statements of the company.

22, Other Disclosure reguired under Schedule-lll of the Companies Act, 2013:

{i) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities {“Intermediaries”} with the understanding, whether
recorded in writing or otherwise, that the Intermediary shali lend or invest in party identified by
or on behaif of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the
or the tike on behalf of the Ultimate Beneficiaries.

{i) The Company has not received any fund from any party{s) (Fundlng Par o
understanding that the Company shall whether, directly or indirec‘tiy tend or féf,e{/t'm
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{iti) The Company has not been declared wilful defaulter by any bank or financial institution or other
lender.

{iv) There was no scheme of Arrangements approved by the competent authority during the year in
terms of sections 230 to 237 of the Companies Act, 2013, '

{v) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year.

{vi) The provisions of clause {87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017 are not applicable to the company as per Section 2(45} of the
Companies Act,2013

{vii) No proceedings have been initiated or are pending against the company under the Benami
Transactions (Prohibition) Act, 1988. h

(vili)  The quarterly returns / statement of current assets filed by the company with banks / financial
institutions are in agreement with the books of accounts.

{ix) The Company does not have any transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

{x) During the financial year, there is no delay by the company in the registration of charges or
satisfaction with Registrar of Companies beyond statutory period.

23. Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association Vs. Union
of India & Others and All India Diploma Engineers Council and Others Vs. Union of India & Gthers as per
which pay anomalies in certain scales of pay were to be resolved w.e.f January 1, 1997 was received during
the year ended 31st March, 2025. Pursuant to the said Order, arrears payable to employees/ ex-employees
has been estimated at Rs. 128.26 lakhs. All such amount of Rs. 128.26 lakhs has been capitalized and
transferred to Expenditure Attributable to Construction (EAC) which form part of Capital Work In Progress

for the year

24. Figures for the previous year have been regrouped/restated wherever necessary.

For Sahil Gupta &
Associates For and on behalf of Board of Directors

Chartered Accountants
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