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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
JALPOWER CORPORATION LIMITED
(A wholly owned subsidiary of NHPC Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Jalpower Corporation Limited (CIN:
U40109TG2004G01043985) (“the Company”), which comprise the Balance Sheet as at 31 March,
2025, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and Notes to the
Financial Statements, including a summary of material accounting policies and Other Explanatory
Notes for the year ended on that date (hereinafter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31* March, 2025, and total comprehensive income (comprising of profit and
other comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Information other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Financial Statements
and our Auditor’s Report thereon. The other information as stated above is expected to be made
available to us after the date of the Auditors Report. Our opinion on the Financial Statements does not
cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our Audit of the Financial Statements, our responsibility is to read the other information
identified above when it becomes available, and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. When we read the other information as stated
above if we conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with the governance and describe necessary actions required as per applicable
laws and regulations. 40
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Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act,2013(“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the state of affairs (financial position), Profit or Loss (financial performance
including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safe guarding of the assets of the Company and for preventing and detecting
frauds and other irregularities ,selection and application-of “appropriate accounting policies ;making
judgments and estimates that are reasonable and prudent ;and design ,implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement ,whether due to fraud or
error.

In preparing the financial statements the management is responsible for assessing the Company’s ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
with reference to Financial Statements in place and the operating effectiveness of such controls;

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concern;

= Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

»  Obtain sufficient and appropriate audit evidence regarding the Financial Statements of the Company
to express an opinion on the Financial Statements.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the result of our work; and

(ii) To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with themselves all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

An application for amalgamation pursuant to provisions of section 230-232 of Companies Act, 2013
between Jalpower Corporation Limited ("applicant/transferor company") and NHPC Limited
(“applicant / transferee company") has been submitted to the Ministry of Corporate Affairs, Govt. of
India on 8th February 2024. The matter is pending for regulatory approval as on date.

Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

i As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

il. Based on the verification of books of account of the Company and according to information and
explanations given to us, we give below a report on the Directions issued by the Comptroller
and Auditor General of India in terms of Section 143 (5) of the Act P v

|FRN GUNE }
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S1. No.

Directions

Reply

Whether the Company has system in
place to process all the accounting
transactions through IT system? If
yes, the implications of processing of
accounting transactions outside IT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

According to the information and
explanations given to us and based on our
audit, all accounting transactions are routed
through ERP system (IFS) implemented by
the Company.

We have neither been informed nor have we
come across during the course of our audit
any accounting transactions having impact on
the integrity of the accounts along with the
financial implications which have been
processed outside the IT system.

2 Whether there is any restructuring of | According to information and explanations
an existing loan or cases of | given to us and based on our audit, there is no
waiver/write  off of debts/loans/ | case of restructuring of an existing loan or
interest etc. made by a lender to the | cases of waiver/ write off of debts / loans /
Company due to the Company’s | interest etc. made by lender to the Company.
inability to repay the loan?
If yes, the financial impact may be
stated. Whether such cases are
properly accounted for?
(In case the lender is a Government
Company, then this direction is also
applicable for the Statutory Auditor
of the Lender Company)

3 Whether funds (grants/ subsidy etc.) | According to information and explanations
received/ receivable for specific | given to us and based on our audit, the
schemes from  Central/ State | Company has not received any grant and/ or

subsidy  for  specific schemes from

Central/State government or its agencies.

Government or its agencies were
properly accounted for/utilized as per
its terms and conditions? List the
cases of deviation.

Further to our comments in the annexure referred to in the paragraph above, as required by
Section 143(3) of the Act, we report that:

iii.

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. the Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

d. inour opinion, the aforesaid Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e. in terms of Notification no. G.S.R. 463 (E) dated 05th June 2015 issued by the Ministry of
Corporate Affairs, provisions of Section 164(2) of the Act regarding disqualifications of the
Directors, are not applicable as it is a Government Company. :
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f.  With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal control; and

g. With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 and Companies (Audit and
Auditors) Amendment Rules, 2021 in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements — Refer Note 34(1) to the Financial Statements.

ii. The Company did not have any material foreseeable losses against long-term
contracts including derivative contracts and thereby requirement for making
provision in this respect is not applicable to the Company.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

iv. As per notification number G.S.R. 463 (E) dated 5th June, 2015 issued by Ministry
of Corporate Affairs, section 197 of the Act as regards the managerial remuneration
is not applicable to the Company, since it is a Government Company.

a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

»  whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

»  whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or

« provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub clause (v) (a) and (v) (b) contain any material mis-
statement.
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vi. No dividend declared or paid during the year by the Company.

vii. Based on our examination which included test checks, the Company, has used an
accounting software i.e IFS ERP for maintaining its book of accounts which has
a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the ERP software.
Further, during the course of our audit we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trail has been preserved
by the company as per the statutory requirements for record retention.

For Maskara & Co.
Chartered Accountants
Firm Regn. No. : 306074E [

? / /(,&7 f:‘f.-"rs;- URI‘ fii
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@ ) \ S\ PRI 6074&_,‘_*-,;‘
CA. Rabin Dey \ \‘__'//
Partner Ned AccsA

M. No. : 318932 —
UDIN: 25318932BMUMNY 5525

Place: Rangit Nagar, Sikkim
Date: 03-05-2025
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Annexure ‘A’ to Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on other legal and
regulatory requirements’ of our report of even date to the members of Jalpower
Corporation Limited.

@H @

(b)

(c)

(d)

(©)

i (@

(b)

(i)  (a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

As per the information and explanations given to us and on the basis of our examination
of the records of the Company, all Property, Plant and Equipment, have been physically
verified by the management/ outside agencies, in a phased manner, which in our opinion
is reasonable, having regard to the size of Company and nature of its business. According
to information and explanations given by the management and in our opinion, no material
discrepancies were noticed.

According to the information and explanations given to us, the records examined by us
and based on the title deeds provided to us, we report that, the title deeds, comprising all
the immovable properties (including leased assets where the Company is a lessee) of land
and building, are held in the name of the Company as on the balance sheet date.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right- of-Use assets) or Intangible assets or both during
the financial year 2024-25.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

As per the information and explanation provided to us the Company has not dealt with
any inventory during the year. Hence, clause (ii) of paragraph 3 of the order in not
applicable.

As per the information and explanation provided to us the Company has not been
sanctioned any working capital loans from banks or financial institutions.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under Section 189 of the Act. Accordingly,
paragraph 3(iii}(a) (A) and (B), of the order is not applicable to the
Company.

The Company has not made any investments or provided any guarantees or security
which is prejudicial to the company’s interest.
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(c) The Company has not given any Loans or advances hence clause (c) is not applicable.
(d) The Company has not given any Loans or advances hence clause (d) is not applicable.

(¢) The company has not renewed or extended any loan or advances in the nature of loan
or has granted fresh loans to settle the over-dues of existing loans in financial year
2024-25.

(f) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not granted any
loans or advance in the nature of loans either repayable on demand or without
specifying any terms or period of repayment to any person or promoters or to
related parties as defined in clause (76) of Section 2 of the Companies Act 2013.

(iv) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, no loans, investment, guarantee and securities
has been given by the Company.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public within the meaning of sections 73 to 76 or any other relevant provisions of
the Act. In respect of security deposits, Management is of the view that security deposits of
suppliers/contractors appearing in the books are in the nature of retention money for
performance of contracts for supply of goods and services and accordingly, not to be treated
as deemed deposits by virtue of amendment in rule 2, sub rule (1), clause (c) of the

~

Companies (Acceptance of Deposits) Amendment Rules 2016.

(vi) According to the information and explanation given to us and to the best of our knowledge,
the Central Government has not specified the maintenance of cost records under
Section148(1) of the Act for the Company.

(vii) (a) According to the information and explanations given to us, during the
year, the Company has generally been regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Services Tax, Provident
Fund, Income Tax, Custom Duty, cess and other material statutory dues as
applicable to it.

There were no undisputed amounts payable in respect of Goods and Services Tax,
Provident Fund, Income Tax, Custom Duty, cess and other material statutory dues in
arrear as at 31% March, 2025 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, the details of disputed dues
of Goods and Services Tax, Provident Fund, Income-Tax, Custom Duty, Cess and any

other statutory dues, if any, as at 31% March, 2025, are as follows:

Name of the | Nature | Period to | Forum at | Gross disputed | Amount Deposited

Statute ofdues | which it | which it is | Amount (R in | under Protest (% in
pertains pending Lakhs) Crores)

Income Tax | Income | AY High Court of | 80.70 -

Act, 1961 Tax 2014-15 | Telangana
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(viii)) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (@

(b)

(©)

(d)

()

®

In our opinion and according to the information and explanations given by
Management, the Company has not defaulted in payment of interest or repayment of
loan to any bank or financial institution.

According to the information and explanations given by the management of the
Company, the company has not been declared willful defaulter by any Bank or
Financial Institution or other Lender

The Company has borrowed term loan during the Financial year 2024-25 and the
same has been applied for the purpose for which the loan was obtained.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, funds raised on short term basis have,
prima facie, not been used during the year for long-term purposes by the Company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or joint ventures. Accordingly, clause 3(ix) (e) of the
Order is not applicable.

According to the information and explanations given by the management of the
Company and during the course of audit it is observed that no loans have been raised
during the year on the pledge of securities held in its subsidiaries, joint ventures, or
associates. Accordingly, clause 3(ix) (f') of the Order is not applicable.

) (a) In our opinion and according to the information and explanations given to us, the

(b)

Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x) (a) of the
Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly or optionally
convertible debentures during the year. Accordingly, clause 3 (x)(b) of the Order is
not applicable to the Company.

(xi) (a) Based on the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and according to the information and explanations
given by Management, we report that no fraud by the Company or no fraud on the
Company by the officers and employees of the Company has been noticed or reported
during the year. .
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(b) According to the information and explanations given to us, no report under sub
section 12 of section 143 of the Companies Act 2013 has been filed by the Auditors in
Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules
2014 with the Central Government.

(c) According to the information and explanations given to us, no whistle blower
complaints have been received by the Company during the year.

(xii) The Company is not a Nidhi Company. Hence, reporting under clauses 3(xii) (2), (b) and
(c) of the Order is not applicable to the Company.

(xiii)  According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
Section 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the Note No.34 (6) of Financial Statements as required by the applicable
accounting standards.

(xiv)  (a) The company has an internal audit system in commensuration with the nature and size
of business. The internal audit is carried out by the IA Wing, LO Kolkata of NHPC
Ltd. (The Holding Company) and the reports of the internal audit have been
considered during statutory audit.

(b) We have considered the internal audit reports for the year under audit, submitted by
the Management of the Company during the year and till date, in determining the
nature, timing and extent of our audit procedures.

(xv)  According to the information and explanations given to us and as represented to us by the
management and based on our examination of the records of the Company, the Company
has not entered into non-cash transactions with directors or persons connected with him.
Accordingly, clauses 3(xv) of the Order is not applicable.

(xvi)  According to the information and explanations given to us and based on our examination of
the records of the Company,

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act 1934.

(b) The company has not conducted any Non- Banking Financial or Housing Finance
activities during the year.

(c¢) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) According to the information and explanations given to us, the Group has no CIC. Accordingly,
provisions of clause 3(xvi)(d) of the Order are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the Statutory Auditor during the year. Accordingly clause
3 (xviii) of the Order is not applicable
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(xix)  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the Financial Statements, our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx)  In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(Note: Provision of section 135 of Companies Act, 2013, is not applicable on Jalpower
Corporation Limited)

(xxi)  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Maskara & Co.
Chartered Accountant
Firm Regn. No-306074E
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CA Rabin Dey \x\/_"’k ~ ¢ /
(Partner) NI AEH
M. No. : 318932

UDIN: 25318932BMUMNY 5525

Place. Raugil Wagdr,8ikkim
Date: 03-05-2025
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Annexure ‘B’ to Independent Auditors’ Report
P P

Referred to in paragraph (iii) (f) under the heading ‘Report on other legal and
regulatory requirements’ of our report of even date to the members of Jalpower
Corporation Limited.

Report on the internal financial controls under clause(i) of sub-section 3 of
section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to Financial Statements of Jalpower
Corporation Ltd (the “Company”) as of 31 March 2025 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining Internal Financial
Controls based on the internal control with reference to Financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by
the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safe guarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, both, issued by ICAI, and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
control with reference to Financial Statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to Financial Statements and their operating effectiveness.
Our audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditors™
judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial
controls with reference to Financial Statements.
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Meaning of Internal Financial Controls with reference to Financial Statements
A Company’s internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting
principles including the Indian Accounting Standards (Ind AS).

A Company’s internal financial control with reference to Financial Statements includes those

policies and procedures that :

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisation of management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
Financial Statements.

Inherent limitations of internal financial controls with reference to Financial Statements
Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become in adequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at 31™ March, 2025, based on the internal control with reference to Financial
Statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAL

For Maskara & Co.
Chartered Accountants
Firm Regn. No-306074E

o A,

CA. Rabin Dey
(Partner)

M. No. : 318932
UDIN : 25318932BMUMNY 5525

Place: Rangit Nagar, Sikkim
Date : 03-05-2025

_ Phone 0353 2503796 Mohxle.%SﬂSHﬂ/ 964]0?22?0 E*mﬂll (umusknm@gmml fom _




MASKARA & CO.

CHARTERED ACCOUNTANTS
Annexure-|

Directions indicating the areas to be examined by the Statutory Auditor during the course of audit of
Annual Accounts for the year 2024-25, issued by the Comptroller and Auditor General of India under
Section 143(5) of the Companies Act, 2013

i)  Whether the company has system in place to process all the accounting transactions through IT
system?. If Yes, the implications of processing of accounting transactions outsides IT system on the
integrity of the accounts along with the financial implications, if any, may be stated.

Auditor’s Comment-
According to the information and explanations given to us and based on our audit, all accounting

transactions are routed through ERP system implemented by the Company. We have neither been
informed nor have we come across during the course of our audit any accounting transactions
having impact on the integrity of the accounts along with the financial implications which have been
processed outside the IT system.

ii)  Whether there is any restructuring of an existing loans or cases of waiver/ write off of
debts/loans/interest etc. made by the lender to the company due to the company’s inability to repay
the loan? If Yes, the financial impact may be stated. Whether such cases are properly accounted for?
(In case, lender is a government company, then this direction is also applicable for statutory auditor
of lender company)

Auditor’s Comment-

According to information and explanations given to us and based on our audit, there is no case of
restructuring of an existing loan or cases of waiver/ write off of debts / loans / interest etc. made by
lender to the Company.

ii)  Whether funds (grants/ subsidy etc) received/receivable for specific schemes from Central/ State
Government or its agencies were properly accounted for/ utilized as per its term and conditions? List
the cases of deviation.

Auditor’s Comment-

According to information and explanations given to us and based on our audit, the Company has not
received any grant and/ or subsidy for specific schemes from Central/State government or its
agencies.

For Maskara & Co.
Chartered Accountants
FRN : 306074E

%ﬁ,}\ Afﬁt}z

CA. Rahin Dey
(Partner)

M. No. : 318932
UDIN: 25318932BMUMNY 5525

Place: Rangit Nagar, Sikkim
Date : 03-05-2025

(. Phone : 0353-2503796, Mobile : 963513111 / 9641072270, £-mail : camaskaro@gmail.com = e -y

G-1104, Near Puja Ghat, Uttorayon Township, Matigara, Siliquri-734010, Dist. Darjeeling (W.8.)
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Annexure-l|

Compliance Certificate

We have conducted the audit of Annual Accounts of Jalpower Corporation Limited (CIN :
U40109TG2004G01043985) for the year ended 31% March 2025 in accordance with the
directions / sub-directions issued to us by the Comptroller and Auditor General (C&AG) of India
under Section 143 (5) of the Companies Act, 2013 and certify that we have complied with all
the directions / sub-directions issued to us.

For Maskara & Co.
Chartered Accountants
FRN:- 306074E P e

/L /-—-H,\L ‘3\
o (5[ spioun -'("”\‘1
A (1] e
» '\ m f}K_fUGOM/ y

CA. Rabin Dey
(Partner)

M. No. :318932
UDIN:25318932BMUMNY 5525

e

Place : Rangit Nagar, Sikkim
Date :03-05-2025

Phone : 0353-2503796, Mobile : 9635131111 / 9641072270, E-mail : comaskara@gmail.com e
_ G114, Near Fujo Ghat, Uttorayen Township, Metigaia, Siliquri-734010, Dist. Darjeeling {4/R.)
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R BALANCE SHEET AS AT 31ST MARCH, 2025
- {Amount in Lakhs)
PARTICULARS Note No. As at 31st March, 2025 As at 31st March, 2024
ASSETS
(1) NON-CURRENT ASSETS
a) Property, Planl and Equipment 21 B64.25 728.28
b) Capilal Work in Progress 22 1,42,670.46 1,01,367 75
¢) Right Of Use Assets 23 232.85 228.20
d) Invesimenl Properly 24 - -
€) Intangible Assets 2.5 3.21 5.65
f) Intangible Assets under development 26 - -
g) Financlal Assets
i} Investments 31 - =
i) Trade Receivables 3.2 -
iiiy Loans 33 - -
iv) Others 34 - =
h) Other Non Current Assets 4 87.98 376.80
TOTAL NON CURRENT ASSETS 1,43,868.76 1,02,707.68
(2) CURRENT ASSETS
a) Inveniories 5 -
b) Financial Assets
i) Investments 6 -
ii) Trade Receivables 7 - -
iify Cash and Cash Equivalenls 8 984 .43 9,050.17
iv) Bank balances other than Cash and Cash Equivalents 9 - =
v) Loans 10 - -
vi) Others 11 560 6,09
c) Curent Tax Assets (Net) 12 36.27 -
d) Other Current Assels 131 303.22 508.84
TOTAL CURRENT ASSETS 1,328.52 9,5665.09
(3) Assets Classified as held for Sale 132 = =
(4) Regulatory Deferral Account Debil Balances 14.1 - -
TOTAL ASSETS 1,45,187.28 1,12,272.77
EQUITY AND LIABILITIES
(1) EQuUITY
(a) Equity Share Capital 151 53,309.60 28,148.60
(b) Other Equity 15.2 242610 10,455,758
TOTAL EQUITY £5,735.70 38,604.35
(2) LIABILITIES
NON-CURRENT LIABILITIES
a) Financiai Liabilities
i) Borrowings 16.1 77.743.75 65,700.00
ii) Lease Liabilities 16.2 - -
. iii) Other financial liabililies 16.3 4,360 60 3,441.39
b) Provisions 17 - -
c) Deferred Tax Liabililies (Nel) 18 - =
d) Other non-current Liabilities 19 - -
TOTAL NON CURRENT LIABILITIES 82,104.36 69,141.39
(3) CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 201 1,956.25 -
ii) Lease Liabilities 20.2 = -
iii} Trade Payables 203
Total outstanding dues of micro and small enterprises = =
Total outstanding dues of Creditors other than micro 266.05 248 47
and small enterprises T ¥
iv) Other financial liabililies 204 4,505 24 3,840.98
b) Other Current Liabilities 21 21415 250.00
c) Provisions 22 405 53 187.59
d) Current Tax Liabilities (Net) 23 . >
{4) FUND FROM C.O. 153 - =
TOTAL CURRENT LIABILITIES 7,347.22 4,627.03
(5) R y Deferral A t Credit Bal 14.2 - -
TOTAL LIABILITIES 89,451.67 73,668.42
TOTAL EQUITY & LIABILITIES 1,46,187.28 1,12,272.77
Accompanying notes to the Financial Statements 1-34
As per report of even date attached For and on bohalf of the Board iroctors

For MASKARA & CO

Chartered Accounlanis
(Firm Regn. No. 306074E)

Sudhir Kumar Yaday
Chief Executive Officer

\ X v o=
Il I opam 1 3
(CA. Rabin Dey) | Jiu ld URI L anjushis Mishra
Partner A ‘ FRIMNU6074E | | Director
M No. 318932 \Fal /.o
UDIN:25318932BMUMNY5625 \ /, QN‘:,?J\G
Place: Rangit Nagar, Sikkim Priyan a/'
Date:  03-05-2025 Company Secretary




JAL POWER CORPORATION LIMITED

o
sty STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
= 1
(Amount in Lakhs)
For the Year ended For the Year ended
RARTICUCARS 31st March, 2025 31st March, 2024
Note No.
INCOME
i) Revenue from Operations 241 - =
i)  Other Income 242 186.46 69.31
TOTAL INCOME 186.46 69.31
EXPENSES
i) Purchase of Power - Trading 251 - -
i) Generation Expenses 25.2 -
i)  Employee Benefits Expense 26 - -
iv)  Finance Costs 27 - -
v)  Depreciation and Amortization Expense 28 - -
vi)  Other Expenses 28 36.34 41.20
TOTAL EXPENSES 36.34 42.20
PROFIT BEFORE EXCEPTIONAL ITEMS, REGULATORY DEFERRAL AGCOUNT 160.12 27.10
BALANCES AND TAX ' ’
Exceptional items - -
PROFIT BEFORE REGULATORY DEFERRAL ACCOUNT BALANCES AND TAX 160.12 27.10
Income Tax Expenses 30.1
i) Current Tax 4176 525
i)  Deferred Tax - -
Total Tax Expenses 41.76 5.26
PROFIT FOR THE YEAR BEFORE NET MOVEMENTS IN REGULATORY DEFERRAL 108.36 21.86
ACCOUNT BALANCES ‘ :
Movement in Regulalory Deferral Account Balances (Net of Tax) 31 - -
PROFIT FOR THE YEAR (A) 108.36 21.88
OTHER COMPREHENSIVE INCOME (B) 30.2
{i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Rer of the post emplay 1 defined benefil obligations = -
Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) - _
Sub total (a) - -
(b) Changes in Lhe fair value of equity investments at FVTOCI < -
Sub total (b) " -
Total (i)={a)+(b) . -
(ii) lfems that will be reclassified to profit or loss (Net of Tax)
(a) Changes in the fair value of debl investments at FVTOCI -
(b) Cost of Hedge Reserve - 2
Total (ii) - =
Other Comprehensive Income for the year (Net of Tax) (B)=(i+ii) - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (A+B) (COMPRISING OF PROFIT 108.35 21.85
AND OTHER COMPREHENSIVE INCOME FOR THE YEAR) ) -
Earning per share (Basic and Diluted) 34 (10)
(Equity shares, face value of  10/- each)
Excluding movemnents in Regulatory Deferral Account Balances 0.02 0.01
Including movemenis in Regulatory Deferral Account Balances 0.02 001
Accompanying notes to the Financial Statements 1-34

As per report of even date attached
For MASKARA & CO
Chartered Accounlants
(Firm Regn. No, 306074E)

(CA. Rabin Dey)
Partner
M.No. 318932
UDIN:25318932BMUMNY5525
Place:
Date:

Rangit Nagar, Sikkim
03-05-2025

For and on behalf of the Board of Dirgctors

Sudhir Kumar Yaday
Chief Executive Officer

Manjusha Mishra
Director

Company Secretary
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r JALPOWER CORPORATION LIMITED
é.lql 1

(A wholly owned subsidiary of NHPC Ltd)
CIN: U40109TG2004G 01043985

STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2025

(% In lakhs)

For the Year anded
31si March, 2025

For the Year ended
31st March, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax for the year i i in Regulatory
Deferral Account Balance

Less: Movement in Regulatory Deferral Account Balances
Profit before Tax

ADD:

Depreciation and Amortization

Finance Cost (Net of EAC)

Provision for Diminution in value of investment
Provisions Others {Net of EAC}

Exchange rate variation (Loss)

Tariff Adjustment (loss)

Sales adjustment on account of Exchange Rate Variation
Loss/(Profit) on sale of assets/Claims written off

LESS:

Advance against Depreciation written back
Provisions {Net gain}

Net Gain/Loss on sale of Investmets

Adjustment against Consultancy Charges from Subsidiary Companies

Dividend Income

Interest Income & Guarantee Fees
{including Late Payment Surcharge)
Exchange rale variation {(Gain)
Other Adjustments

Fair value Audjustments
Amortisation of Govemment Grants

Cash flow from Operating Activities before Operating Assets &
Liabilities adjustments

Changes in Operating Assets and Liabilities:
Inventories

Trade Receivables

Other Financial Assets, Loans and Advances
Other Financial Liabilities and Provisions
Regulatory Deferral Account Credit Balances

Cash flow from operating activities before taxes

Less : Taxes
NET CASH FLOW FROM OPERATING ACTIVITIES (A)

. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment, Investment Property,
Other Intangible Assets & Expenditure on construction projects
(including expenditure attributable to construction forming part of
Capital Work in Progress for the year)- Net of Grant

Sale of Assets

Investment in Joint Venture (including Share Application Money
pending allotment)

Investment in Subsidiaries {including Share Application Money pending
allotment)

Net Investment in Term Deposils

Proceeds from Sale of Investment

Dividend Income

Interest Income & Guarantee Fees

{including Late Payment Surcharge)

NET CASH FLOW FROM INVESTING ACTIVITIES (B)
C. CASH FLOW FROM FINANCING ACTIVITIES

Issue & Buyback of Equity Shares including Security Premium

Dividend Paid

Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Repayment of Short Term Borrowings
Interest & Finance Charges

Principal Repayment of Lease Liability
Interest paid on Lease Liability

NET CASH FLOW FROM FINANCING ACTIVITIES (C)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
D. (A+BC)

Cash & Cash Equivalents (Opening Balance)

339

-237.28
388.21

112.00
-112.00

150.12

150.12

339
153.51

186.46

-32.95

150.93
117.98

42,34
75.64

(32,847.13)

0.19

21417

-32,632.77
17,023.00

14,000.00

-6,531.61

24,491.39
-8,065.74

9,050.17
084.43

-1.00
-46.62

27.10

2710

320
30.31

66.46

-38.15

-47.62
-85.78

10.82
-96.60

150.00

~150.00

(36,631.50)

127.69

-36,503.81

8,138.00

37,700.00

-4,190.98

41,647.02

5,046.61

3,997.30

8.080.17

Cash & Cash Equivalents (Closing Balance)

The above Statement of Cash Flows is prepared in accordance with the Indirect method prescribed in Ind AS 7 - "Statement of Cash Flows".

"*The figures for the year ended 31st March,2024 as given above are restated .

KURI \"
iFR.. S074E | %




EXPLANATORY NOTES TO STATEMENT OF CASH FLOWS

Cash and Cash equivalents consists of Cash in hand, cheques/drafts in hands and Bank Balances including Short Term Deposits with original
maturity of less than three months. The details of Cash and Cash equivalents is as under:

As at 31st March, 2025 As at 31st March, 202. (% in lakhs)
Balances with Banks

With scheduled Banks:
- In Current Account 694.43 8,760.17
- In Deposits Account 290,00 290.00
(Deposits with original maturity of less than three months)

Cash on Hand - -

Cash and Cash equivalents 904.43 9,050.17

Interest and finance charges in Cash Flow from Financing Activities includes borrowing cost of  6754.92 lakh (Previous year ¥ 4678.39 lakh) capitalised during the

2
period on account of Expenditure atfributable to construction (EAC).
3 Amount of undrawn loan as on 31.03.2025 : T 3900 lakhs (Previous Year Z Nil lakh)
4 Company has incured  Nil in cash on account of Corporate Social Responsibility {CSR) expenditure during the year ended 31.03.2025 (Previous Year 2 Nil).
5 Reconclliation of liabilities arising from Financing Activities :
(T in lakhs)
31-03-2025 31-03-2024
Borrowings {Current & Non-Current) 79,835.87 65,924.53
Lease Liability - -
Total 79,835.87 65,924.53
z 3 (% in lakhs)
For the year ended 31st March,2025 For the year ended 31st March,2024
Particulars *Borrowings *Borrowings
(Current & Non- |Lease Liability Total (Current & Non- | Lease Liability Total
Current) Current)
Opening Net Debt as on 1st April 65,924.53 - 65,924.53 28,000.00 - 28,000.00
Proceeds from Borrowings 14,000.00 - 14,000.00 37,700.00 - 37,700.00
Repayment of Borrowings/Lease Liability - - - - -
Interest paid (6,531.61) = (6,531.61) (4190.98) - -4,190.98
Other Non-Cash Movements : - =
-Increase in Lease Liability - - - - -
-Foreign exchange adjustments - - - - -
-Interest and Finance Charges 6.442.95 - 6.442.95 4,415.51 - 4,415.51
-Fair value adjustments - - - - - -
Closing Net Debt as on 31st March 70,825.87 . 70,835.87 65,024.52 ; 65,024.52
*For Borrowings refer Note N0.16.1, 20.1 and 20.4 (Item namely Interest Accrued on Borrowings - due & not due)
**Previous year figures have been regrouped/reclassified wherever required.
For and on behalf of Board of Directors
As per Report of even date
For MASKARA & CO
Chartered Accountants Sudrir Kumar Yaday
(Firm Regn. No. 306074E) - _— Chief Executive Officer
Y, 3 ——Z BN
D NOWN
r {f~ d Y C
Rb' aA—ﬁy \ SIHURI | |
L FRNEXCO4E | ) -
(CA. Rabin Dey) \ g F S e v e
Partner e Q / . X
M.No. 318932 Priyahka Manjusha Mishra
UDIN:25318932BMUMNY5525 Company Secretary Director

Place : Rangit Nagar
Date : 03-05-2025
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JAL POWER CORPORATION LIMITED
NOTE NO. 1: COMPANY INFORMATION AND MATERIAL ACCOUNTING POLICIES

(I) Reporting entity
Jalpower Corporation Limited (the “Company”) is a Company domiciled in India and
limited by shares (CIN: U40109TG2004G0I043985). The Company has been taken over by
NHPC Ltd vide NCLT Hyderabad bench order dated 24th Dec 2020 and is now a wholly owned
subsidiary company of NHPC Ltd. The shares of the Company are not listed on any Stock
Exchange of India. The address of the Company’s registered office is Jalpower Corporation
Limited, 1-7-1002/7, Ramnagar Cross Road, Ramnagar, Musheerabad, Hyderabad, Telangana —
500020. The Company is presently executing Rangit IV HE Project (120 MW) in the state of
Sikkim, India. The Company is primarily engaged in the business of construction of Hydro-

electric project, generation of electricity and sale of bulk power to various Power Utilities.

(II) Basis of preparation
(A) Statement of Compliance

These standalone financial statements are prepared on going concern basis following accrual
system of accounting and comply with the Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto,
the Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
Companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorised for issue by the Board of Directors on 02-05-2025.
(B) Basis of Measurement
The financial statements have been prepared on historical cost basis, except for:
« Certain financial assets and liabilities measured at fair value
« Plan assets of defined employee benefit plans measured at fair value
e right of use assets — measured at present value of future cash outflows at initial recognition
o assets held for sale - measured at fair value less cost to sell
The methods used to measure fair values are discussed in Note 33.

Historical cost is the amount of cash or cash equivalents paid or the fair value of the
consideration given to acquire assets at the time of their acquisition or the amount of proceeds
received in exchange for the obligation, or at the amounts of cash or cash equivalents expected to
be paid to satisfy the liability in the normal course of business. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

(C) Application of new and revised standards

The Ministry of Corporate Affairs vide notification dated 9 September 2024 and 28 September
2024 notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024
and Companies (Indian Accounting Standards) Third Amendment Rules, 2024, respectively,
which amended/ notified certain accounting standards and are effective for annual reporting
periods beginning on or after 1 April 2024:

a) Insurance contracts - Ind AS 117; and
b) Lease Liability in Sale and Leaseback Amendments to Ind AS 116

The Company has evaluated the amendment and there is no impact on the Company’s financial

statements. =
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JAL POWER CORPORATION LIMITED
(D) Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s
functional currency. All financial information presented in INR has been rounded off to the
nearest lakhs (upto two decimals) except where indicated otherwise.

(E) Use of estimates and management judgments

The preparation of financial statements in conformity with Ind AS requires management to make
judgments, estimates and assumptions that may impact the application of accounting policies and
the reported value of assets, liabilities, income, expenses and related disclosures including
contingent assets and contingent liabilities at the Balance Sheet date. The estimates and
management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in any
future periods affected.

In order to enhance understanding of the financial statements, information about significant
areas of estimation, uncertainty and critical judgments in applying accounting policies that may
have the most significant effect on the amounts recognised in the financial statements are
included in the following notes:

Critical judgments and estimates
a) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116- Leases. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.
Identification of a lease requires significant judgment.

The Company also uses significant judgment in assessing the lease term (including
anticipated renewals) and the applicable discount rate.

b) Useful life of Property, Plant and Equipment and Intangible Assets

The estimated useful life of property, plant and equipment and intangible assets are based on
a number of factors including the effects of obsolescence, demand, competition and other
economic factors (such as the stability of the industry and known technological advances)
and the level of maintenance expenditures required to obtain the expected future cash flows
from the asset.

¢) Recoverable amount of Property, Plant and Equipment, Capital Work in
Progress and Intangible Assets

The recoverable amount of property, plant and equipment, capital work in progress and
intangible assets are based on estimates and assumptions, in particular the expected market
outlook and future cash flows associated with the power plants. Any changes in these
assumptions may have a material impact on the measurement of the recoverable amount
resulting in impairment.

d) Post-retirement benefit plans

Employee benefit obligations are measured on the basis of actuarial assumptions which
include mortality and withdrawal rates as well as assumptions in respect of future
developments in discount rates, the rate of salary increase, inflation rate and expected rate of
return on plan assets. The Company considers that the assumptions used to measure its
obligations are appropriate and documented. However, any changes in these assumptions
may have an impact on the resulting calculations.
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JAL POWER CORPORATION LIMITED

Revenue

The Company records revenue from sale of power based on tariff approved by the CERC, as
per the principles of Ind AS 115- Revenue from Contracts with Customers. However, in cases
where tariff rates are yet to be approved, provisional rates are adopted considering the
applicable CERC Tariff Regulations. Further, where revision in tariff due to revision in cost
estimates are pending, tariff is computed based on the parameters and methods prescribed
under the CERC Tariff Regulations and an estimated amount of revenue is recognised when
an application is made to the CERC after obtaining necessary approvals to the extent it is
highly probable that there will be no downward adjustment to the revenue recognised.

Provisions and contingencies

The assessments undertaken in recognising provisions and contingerncies have been made in
accordance with Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The
evaluation of the likelihood of the contingent events has been made on the basis of best
judgment by management regarding probable outflow of economic resources. These
estimates can change due to unforeseeable developments.

Recoverable Amount of Rate Regulated Assets

The operating activities of the Company are subject to cost-of-service regulations whereby
tariff charged for electricity generated is based on allowable costs like interest costs,
depreciation, operation and maintenance including a stipulated return. Guidance Note on
Rate Regulated Activities issued by the ICAI (previous GAAP) and Ind AS 114- ‘Regulatory
Deferral Accounts’ permits an entity to include in the rate base, as part of the cost of self-
constructed (tangible) PPE or internally generated intangible assets, amounts that would
otherwise be recognised as an expense in the Statement of Profit and Loss in accordance with
Ind AS. The Company estimates that items of regulatory deferral accounts recognised in the
financial statements are recoverable as per the current CERC Tariff Regulations 2024-29.
However, changes in CERC tariff regulations beyond the current tariff period may affect the
recoverability of such balances.

Impairment of Trade Receivables

Considering the historical credit loss experience for trade receivables, the Company does not
envisage either impairment in the value of receivables from beneficiaries or loss due to time
value of money owing to delay in realization of trade receivables, except to the extent already
provided for. CERC Tariff Regulations provide for recovery of Late Payment Surcharge for
delayed payments which compensates for loss due to time value of money, except to the
extent already provided for.

Insurance Claim Recoverable

The recoverable amount of insurance claims in respect of damages to Property, Plant and
Equipment and Capital Work in Progress is based on estimates and assumptions as per
terms and conditions of insurance policies and management estimate of amount recoverable
from the Insurance Company based on past experience.

j) Income taxes

k)

Significant estimates are involved in determining the provision for income taxes, including

amount expected to be paid/recovered for uncertain tax positions.

Cost of Carbon Credits / Certified Emission Reductions (CERs)/ Verified
Carbon Units (VCUs)

The cost of Carbon Credits / Certified Emission Reductions (CERs)/ Verified Carbon Units
(VCUs) are measured as per Management estimate.




JAL POWER CORPORATION LIMITED
1) Assets classified as held for sale :

Management judgment is required to apply the accounting of non-current assets held for
sale under Ind AS 105 - ‘Non-current assets held for sale and discontinued operations’. In
assessing the applicability, management exercises judgment to evaluate availability of the
asset for immediate sale, management’s commitment for the sale and probability of sale
within one year to conclude if their carrying amount will be recovered principally through a
sale transaction rather than through continuing use.

m) Capital Spares designated as part of Property, Plant and Equipment:

Management evaluates whether an item of inventory qualifies as a capital spare forming part
of Property, Plant & Equipment on the basis of various factors, including cost of the item,
period over which benefits from the item is expected to accrue and allowability of the item in
Tariff. On the basis of such evaluation and in line with the provisions of the CERC Tariff
Regulations for the period 2024-29, items of inventory costing more than Rs 10 Lakh,
benefits from which are expected to be received over more than one accounting year are
designated as Property, Plant & Equipment.

(I1I1) MATERIAL ACCOUNTING POLICIES:

Summary of the material accounting policies for preparation of financial statements as given below
have been applied consistently to all periods presented in the financial statements. These accounting
policies are formulated in a manner that results in financial statements containing relevant and reliable
information about the transactions, other events and conditions to which they apply. These policies
need not be applied when the effect of applying them is immaterial.

Up to March 31, 2015, Property, Plant and Equipment, Capital Work in Progress, Intangible Assets and
Investment Property were carried in the Balance Sheet in accordance with Indian GAAP. The Company
had elected to avail the exemption granted by IND AS 101, “First time adoption of IND AS” to regard
those amounts as the deemed cost at the date of transition to IND AS (i.e., as on April 1, 2015).
Therefore, the carrying amount of Property, Plant and Equipment, Capital Work in Progress, Intangible
Assets and Investment Property as per the previous GAAP as at April 1, 2015, were maintained on
transition to Ind AS.

1.0 Property, Plant and Equipment (PPE)

a) An item of PPE is recognized as an asset if it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured
reliably.

b) PPE are initially measured at cost of acquisition/construction including decommissioning or
restoration cost wherever required. The cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management. In cases where final settlement of bills with contractors is
pending, but the asset is complete and available for operating in the manner intended by the
management, capitalisation is done on estimated basis subject to necessary adjustments,
including those arising out of settlement of arbitration/court cases.

¢) Subsequent costs is recognized in the carrying amount of the asset when it is probable that
future economic benefits deriving from the cost incurred will flow to the enterprise and the cost
of the item can be measured reliably.

d) Expenditure incurred on renovation and modernization of power station on completion of the
originally estimated useful life of the power station is added to the cost of the related asset when
it meets the recognition criteria. PPE acquired as replacement of the existing assets are
capitalized and its corresponding replaced assets removed/ retired from active use are
derecognized.

e) After initial recognition, Property, Plant and Equipment is carried at cost less accumulated
depreciation/amortisation and accumulated impairment losses, if any. ot o
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JAL POWER CORPORATION LIMITED
Deposits, payments made/ liabilities created provisionally towards compensation (including
interest on enhanced compensation till the date of award by the Court), rehabilitation &
resettlement and other expenses including expenditure on environment management plans
relatable to land in possession are treated as cost of land.

Assets over which the Company has control, though created on land not belonging to the
Company, are included under Property, Plant and Equipment.

Standby equipment and servicing equipment which meet the recognition criteria of Property,
Plant and Equipment are capitalized.

Spares parts (procured along with the Plant and Machinery or subsequently) which meet the
recognition criteria are capitalized. The carrying amount of those spare parts that are replaced
is derecognized when no future economic benefits are expected from their use or upon disposal.
Other spare parts are treated as “stores and spares” forming part of inventory.

Expenditure on major inspection and overhauls of generating unit is capitalized, when it meets
the asset recognition criteria. Any remaining carrying amount of the cost of the previous
inspection and overhaul is derecognized.

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount of
the replaced part is derecognized regardless of whether the replaced part has been depreciated
separately. If it is not practicable to determine the carrying amount of the replaced part, the
Company uses the cost of the replacement as an indication of what the cost of replaced part was
at the time it was acquired or constructed. The costs of the day-to-day servicing of property,
plant and equipment are recognized in the statement of profit and loss as and when incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected from its use. Any gain or loss arising on derecognition/ disposal
of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss when the asset is
derecognised.

Capital work in Progress (CWIP)

Expenditure incurred on assets under construction (including a project) is carried at cost under
CWIP. Such costs comprise purchase price of assets including import duties and non-
refundable taxes (after deducting trade discounts and rebates), expenditure in relation to
survey and investigation activities of projects, cost of site preparation, initial delivery and
handling charges, installation and assembly costs, etc.

Costs including employee benefits, professional fees, expenditure on maintenance and up-
gradation of common public facilities, depreciation on assets used in construction of project
including Right-of-Use assets, interest during construction and other costs that are directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management are accumulated under “Expenditure
Attributable to Construction (EAC)” and subsequently allocated on systematic basis over major
immovable assets, other than land and infrastructure facilities on commissioning of projects.
Net pre-commissioning income/ expenditure is adjusted directly in the cost of related assets.

Capital Expenditure incurred for creation of facilities, over which the Company does not have
control but the creation of which is essential principally for construction of the project is
accumulated under “Expenditure Attributable to Construction” and carried under “Capital
Work in Progress” and subsequently allocated on a systematic basis over major immovable
assets, other than land and infrastructure facilities on commissioning of projects, keeping in
view the “attributability” and the “Unit of Measure” concepts in Ind AS 16- “Property, Plant and
Equipment”. Expenditure of such nature incurred after completion of the project, is charged to
the Statement of Profit and Loss.
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Investment Property

Investment properties are initially measured at cost, including transaction costs. Subsequent to
initial recognition, investment properties are carried at cost less accumulated depreciation and
accumulated impairment loss, if any.

The Company measures investment property using cost based measurement and fair value of
investment property is disclosed in the notes.

Investment properties are derecognised either when they have been disposed off or when they
are permanently withdrawn from use and no future economic benefit is expected from their
disposal. The difference between the net disposal proceeds and the carrying amount of the asset
is recognised in the Statement of Profit and Loss in the period of derecognition. Any gain or loss
arising on derecognition/ disposal of the asset is included in the Statement of Profit and Loss.

Transfers to or from investment property is made when and only when there is a change in use
supported by evidence.

Intangible Assets and Intangible Assets under Development

a) Expenditure on research is charged to expenditure as and when incurred. Expenditure on
development is capitalized only if the expenditure can be measured reliably, the product or
process is technically and commercially feasible, future economic benefits are probable and
the Company intends to & has sufficient resources to complete development and to use or
sell the asset.

b) Intangible assets that are acquired by the Company and which have finite useful lives, are
measured on initial recognition at cost. Cost includes any directly attributable expenses
necessary to make the assets ready for its intended use. After initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated impairment
losses.

¢) Intangible assets under development represent expenditure incurred on intangible assets
which are in the development phase and are carried at cost less accumulated impairment
loss, if any.

d) Subsequent costs are recognized as an increase in the carrying amount of the asset when it is
probable that future economic benefits deriving from the cost incurred will flow to the
Company and the cost of the item can be measured reliably.

e) An item of Intangible asset is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Gains or losses arising from derecognition of
an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the Statement of Profit and Loss when
the asset is derecognised.

Foreign Currency Transactions

a) Transactions in foreign currency are initially recorded at the functional currency spot rate at
the date the transaction first qualifies for recognition. At each reporting date, monetary
items denominated in foreign currency are translated at the functional currency exchange
rates prevailing on that date.

b) Exchange differences relating to PPE/capital work-in-progress arising out of transaction
entered into prior to April 1, 2004 are adjusted to the carrying cost of respective PPE/capital
work-in-progress.

¢) Exchange differences arising from translation of foreign currency borrowings entered into
prior to March 31, 2016 recoverable from or payable to beneficiaries in subsequent periods as
per CERC Tariff regulations are recognised as “Deferred Foreign Currency Fluctuation
Recoverable/ Payable Account” and adjusted from the year in which the same is recovered/
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d) Exchange differences arising from settlement/ translation of monetary items denominated in

foreign currency entered into on or after April 1, 2016 to the extent recoverable from or

payable to the beneficiaries in subsequent periods as per CERC Tariff Regulations are

recognized as ‘Regulatory Deferral Account Balances’ during construction period and

adjusted from the year in which the same become recoverable from or payable to the
beneficiaries.

e) Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the transaction. Where the Company has
paid or received advance consideration in a foreign currency, the date of transaction for the
purpose of determining the exchange rate to use on initial recognition of the related asset,
expense or income (or part of it), is the date when the Company initially recognizes the non-
monetary asset or non-monetary liability arising from the payment or receipt of advance
consideration.

Regulatory Deferral Accounts

a) Where an item of expenditure incurred during the period of construction of a project is
recognised as expense in the Statement of Profit and Loss i.e., not allowed to be capitalized
as part of cost of relevant PPE in accordance with Ind AS, but is nevertheless permitted by
CERC to be recovered from the beneficiaries in future through tariff, the right to recover the
same is recognized as “Regulatory Deferral Account balances.”

b) Expense/ income recognised in the Statement of Profit and Loss to the extent recoverable
from or payable to the beneficiaries in subsequent periods as per CERC Tariff Regulations
are recognised as “Regulatory Deferral Account balances.”

¢) These Regulatory Deferral Account balances are adjusted from the year in which the same
become recoverable from or payable to the beneficiaries.

d) Regulatory Deferral Account balances are evaluated at each Balance Sheet date to ensure
that the underlying activities meet the recognition criteria and it is probable that future
economic benefits associated with such balances will flow to the entity. If these criteria are
not met, the Regulatory Deferral Account balances are derecognised.

e) Regulatory Deferral Account balances are tested for impairment at each Balance Sheet date.
Fair value measurement

At initial recognition, transaction price is the best evidence of fair value. However, when the
Company determines that transaction price does not represent the fair value, it uses inter-alia
valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy. This categorisation is based
on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.
» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair

value measurement is directly or indirectly observable.

+ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For financial assets and financial liabilities that are recognised at fair value on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation at the end of each reporting period.
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Investments in subsidiaries and joint ventures

Investments in equity shares of subsidiaries and joint ventures are carried at cost less
impairment losses, if any in the value of the investments. Where an indication of impairment
exists, considering entities with common line of activities as a single cash generating unit, the
carrying amounts of investments are assessed and written down to its recoverable amount at
the end of reporting period. On disposal of investments in subsidiaries, associates and joint
venture, the difference between net disposal proceeds and the carrying amounts are recognized
in the statement of profit and loss.

Financial assets other than investiment in subsidiaries and joint ventures

A financial asset includes inter-alia any asset that is cash, equity instrument of another entity or
contractual right to receive cash or another financial asset or to exchange financial asset or
financial liability under conditions that are potentially favourable to the Company. A financial
asset is recognized when and only when the Company becomes party to the contractual
provisions of the instrument.

Financial assets of the Company comprise Cash and Cash Equivalents, Bank Balances,
Investments in equity shares of companies, Trade Receivables, Loan to employees, security
deposit, claims recoverable etc.

Classification

The Company classifies its financial assets in the following categories:

. At amortised cost,

. At fair value through other comprehensive income (FVTOCI), and
. At fair value through profit and loss

The classification depends on the following:

(a) The entity’s business model for managing the financial assets and
(b) The contractual cash flow characteristics of the financial asset.

For assets measured at fair value, gains and losses are either recorded in the Statement of Profit
and Loss or under Other Comprehensive Income. For investments in debt instruments, this will
depend on the business model in which the investment is held. For investments in equity
instruments, this will depend on whether the Company has made an irrevocable election at the
time of initial recognition to account for the equity investment at fair value through Other
Comprehensive Income.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or Loss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in the Statement of Profit and Loss.

The Company measures trade receivables at their transaction price, if the trade receivables do
not contain a significant financing component.

Subsequent measurement
Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

1) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

ii) Contractual terms of the asset give rise on specified dates to cash flows that are Solely
Payments of Principal and Interest (SPPI) on the principal amount outstanding.
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After initial measurement, such financial assets are subsequently measured at amortised cost
using the Effective Interest Rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in interest income in the Statement of Profit and Loss.
Losses arising from impairment are recognised in the Statement of Profit and Loss.

Debt instrument at Fair Value through Other Comprehensive Income (FVTOCI)
A ‘debt instrument’ is classified as at FVTOCI if both the following criteria are met:

i) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

ii) The asset’s contractual cash flows represent Solely Payments of Principal and Interest
(SPPD).

Debt instruments at fair value through Other Comprehensive Income are measured at each
reporting date at fair value. Fair value movements are recognized in Other Comprehensive
Income (OCI). However, the Company recognizes interest income, impairment losses, reversals
and foreign exchange gain or loss in the Statement of Profit and Loss. On derecognition of the
asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to
profit and loss. Interest income from these financial assets is included in other income using the
EIR method.

Equity investments:

All equity investments in entities other than subsidiaries and joint ventures are measured at
fair value. Equity instruments which are held for trading, if any, are classified at Fair Value
through Profit or Loss (FVTPL). The Company classifies all other equity instruments at
FVTOCI. The Company makes such election on an instrument by- instrument basis. The
classification is made on initial recognition and is irrevocable.

All fair value changes of an equity instrument classified at FVTOCI, are recognized in OCI.
There is no subsequent reclassification of fair value gains and losses to the Statement of
Profit and Loss. However, the Company may transfer the cumulative gain or loss within
equity. Dividends from such investments are recognised in the Statement of Profit and Loss
as “other income” when the company’s right to receive payments is established.

Equity instruments included within the FVTPL category, if any, are measured at fair value with
all changes recognized in the Statement of Profit and Loss.

Trade Receivables:

Trade receivables containing a significant financing component are subsequently measured at
amortised cost using the effective interest method.

Derecognition
A financial asset is derecognised only when:
i) The Company has transferred the rights to receive cash flows from the financial asset, or

ii) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised. Where the Company has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of the financial asset, the financial asset is derecognised if the
Company has not retained control of the financial asset. Where the Company retains control of

the financial asset, the asset is continued to be recognised to the extent of contmumg §
involvement in the financial asset. Ao
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On derecognition, the difference between the carrying amount and the amount of consideration
received / receivable is recognized in the Statement of Profit and Loss.

e) Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets:

i)  Financial assets that are debt instruments, and are measured at amortised cost.
ii) Financial assets that are debt instruments and are measured as at FVTOCI

iii) Contract Assets and Trade Receivables under Ind AS 115- Revenue from Contracts with
Customers

iv) Lease Receivables under Ind AS 116- Leases.

The Company follows the ‘simplified approach’ permitted under Ind AS 109, “Financial
Instruments” for recognition of impairment loss allowance based on life time expected credit
loss from initial recognition on contract assets, lease receivables and trade receivables resulting
from transactions within the scope of Ind AS 116 and Ind AS 115.

For all other financial assets, expected credit losses are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition, in
which case those financial assets are measured at lifetime ECL. Any increase or reversal of loss
allowance computed using ECL model, is recognized as an impairment gain or loss in the
Statement of Profit and Loss.

10.0 Inventories

Inventories mainly comprise stores and spare parts to be used for maintenance of Property,
Plant and Equipment and are valued at cost or net realizable value (NRV) whichever is lower.
The cost is determined using weighted average cost formula and NRV is the estimated selling
price in the ordinary course of business, less the estimated costs necessary to make the sale.

Carbon Credits / Certified Emission Reductions (CERs)/ Verified Carbon Units (VCUs) are
valued at lower of cost and net realizable value.

The amount of any write-down of inventories to net realisable value and all losses of inventories
is recognized as an expense in the period in which write-down or loss occurs.

11.0 Dividends

Final dividends and interim dividends payable to the Company’s shareholders are recognised as
change in equity in the period in which they are approved by the Company’s shareholders and
the Board of Directors respectively.

12.0 Financial liabilities

The Company’s financial liabilities include loans and borrowings, trade and other payables. A
financial liability is recognized when and only when the Company becomes party to the
contractual provisions of the instrument.

a) Classification, initial recognition and measurement

Financial liabilities are recognised initially at fair value less transaction costs that are directly
attributable and subsequently measured at amortised cost. Financial liabilities are classified as
subsequently measured at amortized cost. Any difference between the proceeds (net of
transaction costs) and the fair value at initial recognition is recognised in the Statement of
Profit and Loss or in the carrying amount of an asset if another standard permits such inclusion,
over the period of the borrowings using the effective rate of interest.

b) Subsequent measurement

L}

\O\|  After initial recognition, financial liabilities are subsequently measured at amortised cost using

|

L

5 osigourl
{ 3 FRN&;GuME || the EIR method. Gains and losses are recognised in the Statement of Profit and Loss or in the
W2\,




JAL POWER CORPORATION LIMITED
carrying amount of an asset if another standard permits such inclusion, when the liabilities are
derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance
cost in the Statement of Profit and Loss.

¢) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expired. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the Statement of Profit and Loss.

d) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

e) Derivative financial instruments
() Derivative Financial Instruments not designated as Hedge

Derivative financial instruments that are held by the Company to hedge the foreign currency
and interest rate risk exposures and are not designated as hedges are accounted for at fair value
through profit or loss. Changes in fair value are recognised in the Statement of Profit and Loss.

(i) Derivative Financial Instruments designated as Hedge:

The Company uses derivative financial instruments, such as call spread options, to manage
foreign exchange rate risks related to foreign currency loans. These derivatives are designated as
fair value hedges under hedge accounting rules, provided the following criteria are met:

i) Economic Relationship: There must be an economic relationship between the hedged
item and the hedging instrument.

ii)  Credit Risk: Credit risk should not be the predominant factor influencing changes in
value from this economic relationship.

iii) Hedge Ratio: The hedge ratio-must match the ratio derived from the actual quantities of
the hedged item and the hedging instrument used by the Company

Derivatives are initially recognized at fair value on the contract date and subsequently
remeasured to fair value at the end of each reporting period. Any gain or loss resulting from
changes in the fair value of derivatives designated as an effective hedging instrument and the
gain or loss on the hedged item attributable to the hedged risk is recognized in profit or loss,
offsetting the impact of the hedging instrument.

At the inception of each hedge, the Company undertakes a formal documentation process to
clearly define the hedged item and the hedging instrument. This documentation outlines the
specific risk or risks being hedged and establishes the hedge ratio, which reflects the
proportionate relationship between the hedged item and the hedging instrument. Additionally,
the documentation includes a detailed explanation of how the hedging relationship meets the
effectiveness requirements as per the Company’s risk management strategy.

For derivatives qualifying as fair value hedges:

TARA N\ i) Hedged Item Adjustiment: The carrying amount of the hedged item is adjusted for the
v O\ gain or loss attributable to the hedged risk. This adjustment is recognized in the
| sigpurt ) Statement of Profit and Loss, providing a natural offset to the changes in the fair value of
-\ FRNBGITAE /8 ) the hedging instrument.
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ii)  Effective Portion: The effective portion of the hedge, which is the extent to which the

hedging instrument offsets changes in fair value of the hedged item, is recognized in the
Statement of Profit and Loss.

iii) Ineffective Portion: Any ineffective portion of the hedge is also recognized
immediately in the Statement of Profit and Loss under Other Income or Other Expenses.

iv) Intrinsic and Time Value: Changes in the intrinsic value of options used in fair value
hedges are recognized in the Statement of Profit and Loss. Changes in the time value
component are initially recorded in Other Comprehensive Income (OCI) and accumulated
in a separate component of equity. Over the life of the hedging relationship, this time
value component is gradually amortized, aligning with the expiration of the hedge.

Hedge accounting is discontinued when the hedging instrument expires, is terminated, or
exercised, or when the hedging relationship no longer qualifies for hedge accounting due to
failing to meet the necessary criteria.

Option Premium Payable:

The Company utilizes call spread options as hedging instruments to mitigate foreign exchange
rate risks associated with foreign currency loans. The option premium payable is a critical
component of the derivative's fair value measurement, initially recognized as part of the
derivative instrument's fair value at the contract date. This premium represents the cost
incurred to acquire the options. The derivative's fair valuation at each reporting date includes
an unamortized component of the option premium payable. This component is carried forward
in the Cost of Hedge Reserve within Other Comprehensive Income. Throughout the duration of
hedging relationship, the option premium is systematically amortized, aligning with the
expiration of the hedge. For hedged items relating to capital expenditure projects, the amortized
portion of the option premium is capitalized as Capital Work in Progress (CWIP), ensuring that
the premium cost is appropriately allocated to the asset being constructed or developed, thereby
matching the expenditure with the asset's future economic benefits

f) Financial Guarantee Contracts

Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the lender for a loss it incurs because the specified debtor
fails to make a payment when due in accordance with the terms of a debt instrument. Financial
guarantee contracts are recognized initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is
measured at the higher of the amount of loss allowance determined as per impairment
requirements of Ind AS 109 - ‘Financial Instruments’ and the amount recognized less the
cumulative amount of income recognized in accordance with the principles of Ind AS 115
‘Revenue from Contracts with Customers.

Government Grants

a) The benefits of a government loan at a below market rate of interest is treated as a
Government Grant. The loan is initially recognised and measured at fair value and the grant
is measured as the difference between the initially recognized amount of the loan and the
proceeds received. The loan is subsequently measured as per the accounting policy
applicable to financial labilities and the grant is recognized initially as Government Grant
and subsequently amortised in the Statement of Profit and Loss on a systematic basis over
the useful life of the asset.

b) Monetary grants from the government for creation of assets are initially recognised when
there is reasonable assurance that the grant will be received and the company will comply
with the conditions associated with the grant. The Grant so recognised is subsequently
amortised in the Statement of Profit and Loss over the useful life of the related assets.

¢) Government grant related to income is recognised in the Statement of Profit and Loss on a
systematic basis over the periods in which the entity recognises as expenses the related costs
for which the grants are intended to compensate.
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14.0 Provisions, Contingent Liabilities and Contingent Assets
a) Provisions are recognised when the Company has a present legal or constructive obligation
as a result of a past event and it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Such provisions are determined based on management
estimate of the amount required to settle the obligation at the Balance Sheet date. When
some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognised as an asset if it is virtually certain
that reimbursement will be received and the amount of the receivable can be measured
reliably. The expense relating to a provision net of any reimbursement is presented in the
Statement of Profit and Loss or in the carrying amount of an asset if another standard
permits such inclusion.

If the effect of the time value of money is material, provisions are determined by discounting
the expected future cash flows using a current pre-tax rate that reflects the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

b) Contingent liabilities are possible obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the
obligation is disclosed as a contingent liability, unless the probability of outflow of economic
benefits is remote. Contingent liabilities are disclosed on the basis of judgment of
management/independent experts. These are reviewed at each Balance Sheet date and are
adjusted to reflect the current management estimate.

¢) Contingent assets are possible assets that arise from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Company. Contingent assets are disclosed in the
financial statements when inflow of economic benefits is probable on the basis of judgment
of management. These are assessed continually to ensure that developments are
appropriately reflected in the financial statements.

15.0 Revenue Recognition and Other Income

Company’s revenues arise from sale and trading of energy, project management / construction
contracts/ consultancy assignment services and other income. Revenue from other income
comprise of interest from banks, employees, contractors etc., dividend from investments in
joint ventures and subsidiary companies, dividend from investments in equity in other bodies
corporate, interest from investment in bonds, surcharge received from beneficiaries for delayed
payments, sale of scrap, other miscellaneous income, etc.

a) Revenue from sale of power

i) Revenue is measured based on the consideration that is specified in a contract with a
customer or is expected to be received in exchange for the products or services and
excludes amounts collected on behalf of third parties. The Company recognises revenue
from contracts for sale of power over time as the customers simultaneously receive and
consume the benefits provided by the Company.

ii) Revenue from sale of power (except minimum lease receipts in respect of power stations
considered as Finance Lease/Operating Lease) is accounted for as per tariff notified by
the Central Electricity Regulatory Commission (CERC) under the CERC (Terms &
Conditions of Tariff) Regulations as modified by the orders of Appellate Tribunal for
Electricity to the extent applicable. In the case of Power Stations where provisional/
final tariff is yet to be notified or where incentives/disincentives are chargeable/ payable

as per CERC (Terms & Conditions of Tariff) Regulations, revenue is recognised to the
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revenue recognised will not occur. Rebates given to beneficiaries as early payments
incentives are deducted from the amount of revenue.

iii) Customers are billed on a periodic and regular basis. As at each reporting date, revenue
from sale of power includes an accrual for sales delivered to customers but not yet billed
(unbilled revenue).

iv) Recovery/ refund towards foreign currency variation in respect of foreign currency
loans and recovery towards Income Tax are recognised on year to year basis based on
regulatory norms. Recovery towards deferred tax items recognized till March 31, 2009
are accounted for when the same materialises.

v) Adjustments arising out of finalisation of Regional Energy Account (REA), though not
material, are effected in the year of respective finalisation.

vi) Advance Against Depreciation (AAD) considered as deferred income up to 31st March
2009 is included in sales on straight line basis over the balance useful life after a period
of 12 years from the date of commercial operation of the Power Station.

b) Revenue from Project Management / Construction Contracts/ Consultancy
assignments

i) Revenue from Project Management / Construction Contracts/ Consultancy assignments
is measured based on the consideration that is specified in a contract with a customer or
is expected to be received in exchange for the services and excludes amounts collected
on behalf of third parties. The Company recognises revenue on the basis of input
method. Input method recognises revenue on the basis of the costs incurred towards the
satisfaction of a performance obligation relative to the total expected costs to the
satisfaction of that performance obligation.

ii) Contract assets are recognised when there is excess of revenue earned over billings on
contracts. Contract assets are transferred to trade receivables revenue when there is
unconditional right to receive cash, and only passage of time is required, as per
contractual terms. The contract liabilities primarily relate to the advance consideration
received from the customers.

iii) Contract modifications, if any, are accounted for when there is a change in the scope or
price (or both) of a contract that is approved by the parties to the contract and when the
parties to a contract approve a modification that either creates new or changes existing
enforceable rights and obligations of the parties to the contract. Accounting for
modifications of contracts involves assessing whether the services added to an existing
contract are distinct and whether the pricing is at the standalone selling price. Contract
modifications are recorded on standalone basis when the scope of the contract increases
because of the addition of promised goods or services or the price of the contract
increases by an amount of consideration that reflects the Company’s standalone selling
prices of the additional promised goods or services and any appropriate adjustments to
that price to reflect the circumstances of the particular contract. Services added that are
not distinct are accounted for on a cumulative catch-up basis, while those that are
distinct are accounted for prospectively, either as a separate contract, if the additional
services are priced at the standalone selling price, or as a termination of the existing
contract and creation of a new contract if not priced at the standalone selling price.

¢) Revenue from trading of power

i) Accounting for revenue from trading of power involves assessment of the contract
conditions to determine whether the Company is required to act in the capacity of a
principal or as an agent. The Company acts in the nature of a principal in case it obtains
control of the electricity before transferring it to the customer. Indicators of control

! includes assessment of whether the company is primarily responsible for fulfilling the
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before transferring it to the customer and its performance obligation is to arrange for
the supply of electricity by another party, it acts in the nature of an agent.

ii) Where the Company acts as a principal in a contract for trading of power, the amount of
the transaction price allocated to the performance obligation that is satisfied is
recognised as revenue.

iii) Where the Company acts as an agent in a contract for trading of power, the net
consideration retained after paying the supplier for the electricity provided to the
customer is recognised as revenue from operations. Financial assets and liabilities
arising out of these transactions are not set off.

d) Other income

i) Dividend income is recognized in the Statement of Profit and Loss only when the right
to receive is established, it is probable that the economic benefits associated with the
dividend will flow to the Company, and the amount of the dividend can be measured
reliably.

ii) For all debt instruments measured either at amortised cost or at fair value through
other comprehensive income, interest income is recorded using the effective interest
rate (EIR). When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument
(for example, prepayment, extension, call and similar options) but does not consider the
expected credit losses.

iii) Interest/Surcharge recoverable from customers including those arising out of contracts
for trading of power and liquidated damages /interest on advances to contractors is
recognised when it is highly probable that a significant reversal in the amount of
revenue recognised will not occur in the future.

¢) Revenue from sale of carbon credits/ CERs/VERs

Revenue is recognized on transfer/ sale of Carbon Credits/ Certified Emission
Reductions (CERs)/ Verified Carbon Units (VCUs) to the extent it is highly probable
that a significant reversal in the amount of revenue recognized will not occur in the
future.

16.0 Employee Benefits

i) Short-term employee benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed or included in the carrying amount of an asset if another standard permits such
inclusion as the related service is provided.

A liability is recognised for the amount expected to be paid under short-term performance
related cash bonus if the Company has a present legal or constructive obligation to pay this
amount as a result of past service provided by the employee and the obligation can be
estimated reliably.

ii) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into separate trusts and will have no legal or constructive obligation to
pay further amounts. Obligations for contributions to defined contribution plans are
recognised as an employee benefit expense in the Statement of Profit and Loss or included in
the carrying amount of an asset if another standard permits such inclusion in the periods
during which services are rendered by employees. Prepaid contributions are recognised as an
asset to the extent that a cash refund or a reduction from future payments is available.
Contributions to a defined contribution plan that is due more than 12 months after the end of
the period in which the employees render the service are discounted to their present value.
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Employees Defined Contribution Superannuation Scheme (EDCSS) for providing pension
benefits and Social Security Scheme administered through separate trusts are accounted for
as defined contribution plans.

iii) Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company’s Gratuity Scheme, Retired Employees Health Scheme (REHS),
Provident Fund Scheme, Allowance on Retirement/Death, Memento on Superannuation to
employees and Employees Family Economic Rehabilitation Scheme are in the nature of
defined benefit plans. All these plans, other than Allowance on Retirement/Death, Memento
on Superannuation to employees and Employees Family Economic Rehabilitation Scheme
are administered through separate trusts.

The liability or asset recognised in the Balance Sheet in respect of Gratuity and Retired
Employees Health Scheme is the present value of the defined benefit obligation at the
end of the reporting period less the fair value of plan assets.

In respect of Provident Fund Scheme, a liability is recognised in the Balance Sheet where
the present value of the defined benefit obligation at the end of the reporting period is
higher than the fair value of plan assets. Any surplus of fair value of plan assets over the
present value of the defined benefit obligation at the end of the reporting period is not
recognised as an asset since the Company does not have any right to the benefits either
in the form of refunds from the Plan or by way of lower contribution to the Plan.

The defined benefit obligation is calculated annually by the actuary using the Projected
Unit Credit Method.

The present value of the defined benefit obligation is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting
period on government bonds that have terms approximating to the terms of the related
obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. This cost is included in
employee benefit expense in the statement of profit and loss or included in the carrying
amount of an asset if another standard permits such inclusion.

Remeasurement gains (except in the case of Provident Fund Scheme) and losses arising
from experience adjustments and changes in actuarial assumptions are recognised
directly in Other Comprehensive Income in the period in which they occur and are
included in retained earnings in the Statement of Changes in Equity.

iv) Other long-term employee benefits

Benefits under the Company’s leave encashment scheme constitute other long term
employee benefits.

The Company’s net obligation in respect of long-term employee benefits is the amount of
future benefits that employees have earned in return for their service in the current and prior
periods. The benefit is discounted to determine its present value, and the fair value of any
related assets is deducted. The discount rate is based on the prevailing market yields of
Indian government securities as at the reporting date that have maturity dates
approximating the terms of the Company’s obligations. The calculation is performed using
the Projected Unit Credit Method. Contributions to the scheme and actuarial gains or losses
are recognised in the Statement of Profit and Loss or included in the carrying amount of an
asset if another standard permits such inclusion in the period in which they arise.

v) Termination benefits

The expenses incurred on terminal benefits in the form of ex-gratia payments and notice pay
on voluntary retirement schemes are charged to the Statement of Profit and Loss in the year
of incurrence of such expenses.
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JAL POWER CORPORATION LIMITED
Borrowing costs

Borrowing costs consist of (a) interest expense calculated using the effective interest method as
described in Ind AS 109 — ‘Financial Instruments’ (b) finance charges in respect of finance
leases recognized in accordance with Ind AS 116— ‘Leases’ (c) exchange differences arising from
foreign currency borrowings to the extent that they are regarded as an adjustment to interest
costs and (d) guarantee fee on loan paid to third parties.

Borrowing costs that are directly attributable to the acquisition, construction or production of
qualifying assets are capitalised as part of the cost of such asset until such time the assets are
substantially ready for their intended use. Qualifying assets are assets which necessarily take
substantial period of time to get ready for their intended use or sale. All other borrowing costs
are expensed in the period in which they occur.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset,
the borrowing costs incurred are capitalised. When the Company borrows funds generally and
uses them for the purpose of obtaining a qualifying asset, the capitalisation of the borrowing
costs is computed based on the weighted average cost of all borrowings that are outstanding
during the period and used for the acquisition, construction/exploration or erection of the
qualifying asset. However, borrowing costs applicable to borrowings made specifically for the
purpose of obtaining a qualifying asset are excluded from this calculation, until substantially all
the activities necessary to prepare that asset for its intended use or sale are complete.

Income earned on temporary investment of the borrowings pending their expenditure on the
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Capitalisation of borrowing cost ceases when substantially all the activities necessary to prepare
the qualifying assets for their intended use are complete.

Other borrowing costs are recognized as an expense in the year in which they are incurred.
Depreciation and amortization

a) Depreciation on additions to /deductions from Property, Plant & Equipment (PPE) during
the year is charged on pro-rata basis from / up to the date on which the asset is available for

use / disposal.

b) (i) Depreciation on Property, Plant and Equipment of Operating Units of the Company
capitalized till five years before the end of the useful life of the Power Station is charged to
the Statement of Profit & Loss on straight-line method following the rates and methodology
notified by CERC for the fixation of tariff except for assets specified in Policy No. 18.0(d).

(ii) Depreciation on Property, Plant and Equipment capitalized during the last five years of
the useful life of a Power Station is charged on straight-line method for the remaining
operational life/ period of extended life as per CERC Tariff Regulations/Orders, from
the date on which such asset becomes available for use.

(iii) Where the life and / or efficiency of a Power Station is increased due to renovation and
modernization, the expenditure thereon along with its unamortized depreciable amount
is charged prospectively on straight-line method over the revised/ remaining useful life.

¢) 1i) Depreciation on Property, Plant and Equipment (except old and used) of other than
Operating Units of the Company is charged to the extent of 90% of the cost of the asset
following the rates notified by CERC for the fixation of tariff except for assets specified in
Policy No. 18.0(d).
ii) Depreciation on old and used items of PPE of other than Operating Units is charged on

straight-line method to the extent of 90% of the cost of the asset over estimated useful life
determined on the basis of technical assessment.

d) i) Depreciation in respect of following items of PPE is provided on straight line method
based on the useful life and residual value (5%) given in the Schedule IT of the Companies
Act, 2013:
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h)

)
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- Construction Plant and Machinery

- Computer and Peripherals

ii) Based on technical assessment, depreciation on Mobile Phones is provided on straight
line basis over a period of three years with residual value of Re 1.

iii) Based on technical assessment, depreciation on Roof Top Solar Power System /
Equipment is provided on straight line basis over a period of twenty five years with residual
value of 10%.

(iv) Based on technical assessment, depreciation on furniture & other equipment provided
at residential office of employees is charged on straight line basis over a period of five years
with residual value of 10%.

Temporary erections are depreciated fully (100%) in the year of acquisition /capitalization
by retaining Re. 1/- as WDV.

All assets valuing Rs. 5000/- or less but more than Rs. 750/- are fully
depreciated/amortised during the year in which the asset becomes available for use with
WDV of Re. 1/- for tangible assets and NIL for Intangible Assets.

Low value items, which are in the nature of assets (excluding immovable assets) and valuing
up to Rs. 750/- are not capitalized and charged off to expenditure in the year of use.

Leasehold Land of operating units is amortized over the period of lease or over the life of the
Power Plant (40 years in case of Hydro Projects and 25 years in case of Solar & Wind
Projects) whichever is lower, following the rates and methodology notified vide CERC tariff
regulations.

Leasehold Land and buildings of units other than operating units, is amortized over the
period of lease or over the life of the Power Plant (40 years in case of Hydro Projects and 25
years in case of Solar & Wind Projects), whichever is lower.

PPE created on leasehold land are depreciated to the extent of 90% of original cost over the
balance available lease period of respective land from the date such asset is available for use
or at the applicable depreciation rates & methodology notified by CERC tariff regulations for
such assets, whichever is higher.

Land-Right of Use in case of Hydro Projects is amortized over a period of 40 years from
the date of commercial operation of the project following the rates and methodology
notified vide CERC tariff regulations .

Cost of software recognized as ‘Intangible Assets’ is amortized on straight line method over
a period of legal right to use or three years, whichever is earlier, starting from the date when
the asset becomes available for use. Other intangible assets are amortized on straight line
method over the period of legal right to use or life of the related plant, whichever is less. The
period and method of amortization of intangible assets with finite useful life is reviewed at
each financial year end and adjusted prospectively, wherever required.

m) Where the cost of depreciable assets has undergone a change during the year due to

n)

increase/decrease in long term liabilities on account of exchange fluctuation, price
adjustment, settlement of arbitration/court cases, change in duties or similar factors, the
unamortized balance of such assets is depreciated prospectively over the residual life of
such assets at the rate of depreciation and methodology notified by CERC tariff regulations.

Spare parts procured along with the Plant and Machinery or subsequently which are
capitalized and added in the carrying amount of such item are depreciated over the residual
useful life of the related plant and machinery at the rates and methodology notified by
CERC.

Useful life, method of depreciation and residual value of assets where depreciation is
charged as per management assessment are reviewed at the end of each financial year and
adjusted prospectively over the balance useful life of the asset, wherever required.
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Impairment of non-financial assets other than inventories

a)

b)

c)

d)

The Company assesses, at each reporting date, whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
other assets of the Company. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount. The resulting impairment loss is recognised in the Statement of Profit and Loss.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available
fair value indicators. Fair value less costs of disposal is determined only in case carrying
amount of an asset or cash-generating unit (CGU) exceeds the value in use.

In case of expenditure on survey & investigation of projects, if it is decided to abandon such
a project, expenditure incurred thereon is charged to the Statement of Profit and Loss in the
year in which such decision is taken.

In case a project under survey and Investigation remains in abeyance by the order of
appropriate authority/ by injunction of court order, any expenditure incurred on such
projects from the date of order/ injunction of court is provided in the books from the date of
such order till the period project is kept in abeyance by such order/ injunction. Provision so
made is however reversed on the revocation of aforesaid order/ injunction.

Impairment losses recognised in prior periods are assessed at each reporting date for any
indications that the loss has decreased or no longer exists. An impairment loss is reversed if
there has been a change in the estimates used to determine the recoverable amount. An
impairment loss is reversed only to the extent that the asset’s carrying amount does not
exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

Income Taxes

Income tax expense comprises current and deferred tax. Tax is recognised in the Statement of
Profit and Loss, except to the extent that it relates to items recognised directly in equity or other
comprehensive income, in which case the tax is also recognised directly in equity or in other
comprehensive income.

a)

Current tax

Current tax is the expected tax payable on the taxable income for the year on the basis of the
tax laws applicable at the reporting date and any adjustments to tax payable in previous
years. Taxable profit differs from profit as reported in the Statement of Profit and Loss
because it excludes items of income or expense that are taxable or deductible in other years
(temporary differences) and it further excludes items that are never taxable or deductible
(permanent differences).

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the Company’s financial statements and the corresponding tax bases used
in the computation of taxable profit and are accounted for using the Balance Sheet method.
Deferred tax liabilities are generally recognised for all taxable temporary differences, and
deferred tax assets are generally recognised for all deductible temporary differences, unused
tax losses and unused tax credits to the extent that it is probable that future taxable profits
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will be available against which those deductible temporary differences, unused tax losses
and unused tax credits can be utilised. Such assets and liabilities are not recognised if the
temporary difference arises from the initial recognition (other than in a business
combination) of an asset or liability in a transaction that at the time of the transaction
affects neither the taxable profit or loss nor the accounting profit or loss.

ii) The carrying amount of deferred tax assets is reviewed at each Balance Sheet date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be
available against which the temporary differences can be utilised.

iii) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the Balance Sheet date. The
measurement of deferred tax liabilities and assets reflects the tax consequences that would
flow in the manner in which the Company expects, at the reporting date, to recover or settle
the carrying amount of its assets and liabilities.

iv) Deferred tax is recognised in the Statement of Profit and Loss except to the extent that it
relates to items recognised directly in other comprehensive income or equity, in which case
it is recognised in Other Comprehensive Income or Equity.

v) Deferred income tax assets and liabilities are offset when there is a legally enforceable right
to offset current tax assets against current tax liabilities, and when the deferred income tax
assets and liabilities relate to income taxes levied by the same taxation authority on either
the taxable entity or different taxable entities where there is an intention to settle the
balances on a net basis.

vi) Deferred tax recovery adjustment account is credited/ debited to the extent the deferred tax
for the current period forms part of current tax in the subsequent periods and affects the
computation of return on equity (ROE), a component of tariff.

vii) When there is uncertainty regarding income tax treatments, the Company assesses whether
a tax authority is likely to accept an uncertain tax treatment. If it concludes that the tax
authority is unlikely to accept an uncertain tax treatment, the effect of the uncertainty on
taxable income, tax bases and unused tax losses and unused tax credits is recognised. The
effect of the uncertainty is recognised using the method that, in each case, best reflects the
outcome of the uncertainty: the most likely outcome or the expected value. For each case,
the Company evaluates whether to consider each uncertain tax treatment separately, or in
conjunction with another or several other uncertain tax treatments, based on the approach
that best prefixes the resolution of uncertainty.

Compensation from third parties

Impairments or losses of items, related claims for payments of compensation from third parties
including insurance companies and any subsequent purchase or construction of
assets/inventory are separate economic events and are accounted for separately.

Compensation from third parties including from insurance companies for items of property,
plant and equipment or for other items that were impaired, lost or given up is included in the
Statement of Profit and Loss when the compensation becomes receivable. Insurance claims for
loss of profit are accounted for based on certainty of realisation.

Segment Reporting

a) In accordance with Ind AS 108 — Operating Segment, the operating segments used to
present segment information are identified on the basis of internal reports used by the
Company’s Management to allocate resources to the segments and assess their
performance. The Board of Directors is collectively the Company’s “Chief Operating
Decision Maker” or “CODM” within the meaning of Ind AS 108.
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b) Electricity generation is the principal business activity of the Company. Other operations
viz., Contracts, Project Management, Consultancy works and Trading of Power do not form

a reportable segment as per the Ind AS -108.

23.0 Leases

The Company assesses whether a contract is or contains a lease at the inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether the
contract involves the use of an identified asset, whether the Company has the right to obtain
substantially all of the economic benefits from use of the asset throughout the period of lease
and whether the Company has the right to direct the use of the asset. If the supplier has a
substantive substitution right, then the asset is not identified. Where the decision about how
and for what purpose the asset is used is predetermined, the Company has the right to direct
the use of the asset if it has the right to operate the asset, or the Company designed the asset in
a way that predetermines how and for what purpose it will be used.

At inception or on reassessment of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of their
relative stand-alone prices. However, for the leases of land and buildings in which it is a lessee,
the Company has elected not to separate non-lease components and account for the lease and
non-lease components as a single lease component.

i. Company as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

Land taken for use from State Government (without transfer of title) and expenses on relief and
rehabilitation as also on creation of alternate facilities for land evacuees or in lieu of existing
facilities coming under submergence and where construction of such alternate facilities is a
specific pre-condition for the acquisition of the land for the purpose of the project, are
accounted for as Right of Use Assets.

Right-of-use assets are depreciated/amortized from the commencement date to the end of the
useful life of the underlying asset, if the lease transfers ownership of the underlying asset by the
end of lease term or if the cost of right-of-use assets reflects that the purchase option will be
exercised. Otherwise, Right-of-use assets are depreciated/ amortized from the commencement
date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property, plant and equipment.

Right-of-use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less costs of
disposal and the value-in-use) is determined on an individual asset basis unless the asset does
not generate cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset
belongs.

The lease liability is initially measured at the present value of the future lease payments;
discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the incremental borrowing rate. Future lease payments comprise of the fixed
payments, including in-substance fixed payments, variable lease payments that depend on an
index or a rate, amounts expected to be payable under a residual value guarantee and the
exercise price under a purchase option that the Company is reasonably certain to exercise or the
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JAL POWER CORPORATION LIMITED
penalty for early termination of a lease unless the Company is reasonably certain not to
terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is
remeasured when there is a change in future lease payments arising from a change in an index
or rate, if there is a change in the estimate of the amount expected to be payable under a
residual value guarantee, or if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option or when a lease contract is modified, and the lease
modification is not accounted for as a separate lease, in which case the lease liability is
remeasured based on the lease term of the modified lease by discounting the revised lease
payments using a revised discount rate at the effective date of the modification.

When the lease liability is remeasured, a corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in the Statement of Profit and Loss if the
carrying amount of the right-of-use asset has been reduced to zero.

Right-of-use assets are presented as a separate line item on the face of the Balance Sheet.

The Company has elected not to recognise right-of-use assets and lease liabilities in respect of
short-term leases that have a lease term of 12 months or less and leases where the underlying
asset is of low-value. The lease payments associated with these leases are recognized as an
expense on a straight-line basis over the lease term.

Company as a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a
finance lease or an operating lease. A lease is classified as a finance lease if it transfers
substantially all the risks and rewards incidental to ownership of an underlying asset. A lease is
classified as an operating lease if it does not transfer substantially all the risks and rewards
incidental to ownership of an underlying asset.

Where the Company determines a long term Power Purchase Agreement (PPA) to be or to
contain a lease and where the off taker has the principal risk and rewards of ownership of the
power plant through its contractual arrangements with the Company, the arrangement is
considered a finance lease. For embedded leases in the nature of a Finance Lease, the
investment in the power station is recognised as a Lease Receivable. The minimum lease
receipts are identified by segregating the embedded lease receipts from the contract amounts
(including Advance Against Depreciation (AAD) recognised in accordance with CERC Tariff
regulations 2004-09 up to 31st March 2009 and considered as deferred income). Each lease
receipt is allocated between the receivable and finance lease income (forming part of revenue
from operations) so as to achieve a constant rate of return on the Lease Receivable outstanding.

Subsequent to initial recognition, the Company regularly reviews the estimated unguaranteed
residual value and applies the impairment requirements of Ind AS 109- Financial Instruments
for recognising an allowance for expected credit losses on the lease receivables.

Finance lease income is calculated with reference to the gross carrying amount of the lease
receivables, except for credit-impaired financial assets for which interest income is calculated
with reference to their amortised cost (i.e. after a deduction of the loss allowance).

If an arrangement contains lease and non-lease components, the Company applies Ind AS 115-
Revenue from Contracts with Customers to allocate the consideration in the contract.

In the case of Operating Leases or embedded operating leases, the lease income from the
operating lease is recognised in revenue over the lease term to reflect the pattern of use benefit
derived from the leased asset. The respective leased assets are included in the Balance Sheet
based on their nature and depreciated over its economic life.

Business combinations

(i) Business combinations are accounted for using the acquisition accounting method as at the
date of the acquisition, which is the date at which control is transferred to the Company. The
consideration transferred in the acquisition and the identifiable assets acquired and liabilities
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assumed are recognized at fair values on their acquisition date. Goodwill is initially measured at
cost, being the excess of the consideration transferred over the net identifiable assets acquired
and liabilities assumed. Where the fair value of net identifiable assets acquired and liabilities
assumed exceed the consideration transferred, after reassessing the fair values of the net assets
and contingent liabilities, the excess is recognized as capital reserve. Acquisition related costs
are expensed as incurred.

(i) Business combinations involving entities that are controlled by the Company are accounted
for using the pooling of interests method wherein the assets and liabilities of the combining
entities are reflected at their carrying amounts and no adjustments are made to reflect fair
values, or recognise any new assets or liabilities. The only adjustments that are made are to
harmonise accounting policies.

The financial information in the financial statements in respect of prior periods is restated as if
the business combination had occurred from the beginning of the preceding period in the
financial statements, irrespective of the actual date of the combination. However, where the
business combination had occurred after that date, the prior period information is restated only
from that date.

The balance of the retained earnings appearing in the financial statements of the transferor is
aggregated with the corresponding balance appearing in the financial statements of the
transferee. The identity of the reserves is preserved and the reserves of the transferor become
the reserves of the transferee. The difference, if any, between the amounts recorded as share
capital issued plus any additional consideration in the form of cash or other assets and the
amount of share capital of the transferor is transferred to capital reserve and is presented
separately from other capital reserves.

25.0 Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts
for the prior periods presented in which the error occurred. If the error occurred before the
earliest period presented, the opening balances of assets, liabilities and equity for the earliest
period presented, are restated unless it is impracticable, in which case, the comparative
information is adjusted to apply the new accounting policy prospectively from the earliest date
practicable.

26.0 Earnings per share

a) Basic earnings per equity share is computed by dividing the net profit or loss attributable to
equity shareholders of the Company by the weighted average number of equity shares
outstanding during the financial year.

b) Diluted earnings per equity share is computed by dividing the net profit or loss attributable
to equity shareholders of the Company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares.

¢) Basic and diluted earnings per equity share are also presented using the earnings amounts
excluding the movements in regulatory deferral account balances.

27.0 Statement of Cash Flows
a) Cash and Cash Equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with financial institutions, other short-term,
highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value, and bank overdrafts. However, for Balance Sheet presentatmn Bauk‘
overdrafts are shown within “Borrowings” under Current Liabilities. WRA o
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JAL POWER CORPORATION LIMITED
b) Statement of cash flows is prepared in accordance with the indirect method prescribed in Ind

AS 7- ‘Statement of Cash Flows’.
Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current
classification.

a) An asset is current when it is:

» Expected to be realised or intended to be sold or consumed in the normal operating cycle

« Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.
b) Aliability is current when:

« It is expected to be settled in the normal operating cycle

« It is held primarily for the purpose of trading

« It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.

c) Deferred tax assets /liabilities are classified as non-current assets / liabilities.

. Non -Current Assets Classified as Held for Sale

The Company classifies non-current assets and disposal groups as held for sale if their carrying
amounts will be recovered principally through a sale rather than through continuing use and a
sale is considered highly probable. Indicators in this regard include whether management is
committed to the sale, whether such sale is expected to be completed within one year from the
date of classification as held for sale and whether the actions required to complete the plan of
sale indicates that it is unlikely that significant changes to the plan will be made or that the plan
will be withdrawn. Non-Current Assets held for sale and disposal groups are measured at the
lower of their carrying amount and their fair value. Cost of disposal is deducted from the
recognized value, if significant. Property, plant and equipment and intangible assets once
classified as held for sale are not depreciated or amortized.

Events Occurring After Balance Sheet Date:
Impact of events occurring after Balance Sheet date that provide additional information

materially affecting the determination of the amounts relating to conditions existing at the
Balance Sheet date are adjusted to the respective assets and liabilities.

The Company does not adjust the amounts recognized in its Financial Statements to reflect the
impact of events or conditions that arises after the reporting year.

Significant events arising after the Balance Sheet date are disclosed in the Financial Statements.

Miscellaneous

a) Each material class of similar items is presented separately in the financial statements. Items
of a dissimilar nature or function are presented separately unless they are immaterial.

b) Liabilities for Goods in transit/Capital works executed but not certified are not provided for,
pending transfer of ownership, inspection and acceptance by the Company.

HH AR % /f
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JAL POWER CORPORATION LIMITED

Annexure to Note 2.1 & 2.5 as at 31.03.2025
(Amount in Lakhs)
1.1 Additlon of Fixed assets on account of Others (New Purchases & CWIP Capltallzed)

Sl Particulal of assets Head of Gross block Gross block Total
No. account AdJusted In AdJusted In
respect of Iltems | respect of ltems
(up to Rs 20 Lakhs | exceading Rs 20
each) (Rs.) Lakhs each (Rs.)
[A) [B) {A+B)
1|TRANSIT CAMP AND FIELD HOSTEL 410321 014 - 0.14
2[INTERNAL ELECTRIFICATION WORK -TRANSIT CA! 410421 - 20.67 2067
JICONTROL METERING AND PROTECTION SYSTEM 410806 284 - 284
4| OTHER EQUIPMENT 411130 14.32 - 1432
5| POWER SUPPLY SYSTEM-ADMINISTRATIVE BLOC| 411402 145 - 1.45
6| FLURNITURE-FIXTURES-DFFICE 411701 619 - 619
7| FURNITURE-FIXTURES-RESIDENTIAL OFFICE- EMPLOYEES 411702 = 3389 3389
| FURNITURE-FIXTURES-FIELD HOSTEL/TRANSIT HOSTEL 411707 - 2B.73 2873
9| FURNITURE-FIXTURES-MINOR VALUE >750<5000 411710 2.59 - 259
10| FURNITURE-FIXTURES-RESIDENTIAL OFFICE- EMPLOYEES-V) 411712 064 = 0.64
11| COMPUTERS 411801 - 26.19 26.19
12] PRINTERS 411803 4.99 - 499
13| OTHER IT EQUIPMENTS 411804 361 - 3.61
14| COMPUTERS & PERIPHERALS -RESIDENTIAL OFF; 411811 1521 - 15.21
15| COMPUTERS & PERIPHERALS -RESIDENTIAL OFF 411812 002 = 4.02
|16} MOBILE PHONES/ CELLULAR PHONES- RESIDENT 411911 625 . 625
171 AIR CONDITIONERS 412008 224 - 2.24
18} TELEVISION / MUSIC SYSTEM FOR OFFICE 412014 #.82 - 8.82
19| OTHER EQUIPMENT-RESIDENTIAL OFFICE- EMPL| 412021 - 35.84 3584
| 20| OTHER EQUIPMENTS-RESIDENTIAL OFFICE-EMPI 412022 189 - 189
Tatal LAE: | 14537 215T|




1,2 Additlon on account of others (Transfer In from Parent company}

(8}

In retipiiet of lems (g to Rs 20 Lakhs aash)

JAL POWER CORPORATION LIMITED

(Amount in Lakhs)

sl Particular of assats Head of Gross block (Rs.) Nat Block
No. account Addition (Rs.) Name of Accumulated |Gross Block
Subsidiary Depreciation |Addition at
Company Advice number till 31.03.2024 | Daemed Cost.
10, 5 7
1| FURNITURE-FIXTURES-RESIDENTIAL OFFICE- EMPLOYEES 411702 0.88 Q4243 024 0.88
UA24-512-160101/
2| COMPUTERS 421801 060 030 0.60
IUA24-612-1501D%/
3| OTHER EQUIPMENTS-RESIDENTIAL OFFICE-EMPL 412022 0.05 Qd4-2 005 0.05
Tatal 5L Bo0 5] Tz |
(o In rimpect af ltems ling R 20 Lakhs each
31, Partioular of assets Head of Gross block (Rs.) Net Block
He. account Addition (Rs.) Name of Accumulated [Gross Block
Subsidiary Depreciati ition at
pany Advice number th131.03.2024 Cost.
Total [] ] o [
Drose Total 1.52 o B.58 R
1.3 Addition on ascount of intar unit transfers
ia)  In respeal of Mems fap by Bs 30 Lakhs pach) (Ameunt In Lakhs}
Sl Particular of assets Head of Gross block Detail of the Unit/ Company from Advice numbar
No. account of Assets (Rs.) | where Assets Received (Transferred
In) Accumulated | Gross Block
Name of Uinit} Code af Unit / Depreciation Addition at
1ill 31.03.2024| Deemad Cost.
Tatal ] 13 (]
{b}  In respect of Rams ding Fs 20 Lakhs anch
sl Particular of assats Head of Gross bicck Detall of the Unit { Company from Advice numbar
No. aceount of Assets (Rs.) | where Assets Received (Transferred
In} Accumulated | Gross Block
Mame of Unit/ Code of Unit/ Depreci: Addition at
F Company
a.g. 100, 101
Totai [ & u
Gross Tatal o ] o
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JAL POWER CORPORATION LIMITED

21 Deductlons on account of Others {Sale/Disposal/Wrlte off)
[2)  Inrespectof Hems {up to Bz 20 Lakhs cach) (Amount in Lakhs)
::‘. Particular of ansots :I:::u:: Gross block (Rs.) | ccymulated Gross Block
1 Depreciation till (Deduction at
31.03.2024 Deemed Cost.
1_|FURNITURE-FIXTURES-MINOR VALUE >750=5000 £11710 0.07 0.07 0.07
2 |COMPUTERS 411801 .80 0.78 0.80
3 [COMPUTERS & PERIPHERALS -RESIDENTIAL OFFI 411811 245 122 245
4 |AIR CONDITIONERS 412008 077 073 0.77
5 |TELEVISION / MUSIC SYSTEM FOR OFFICE 412014 042 019 0.42
6 |OTHER EQUIPMENT-RESIDENTIAL OFFICE- EMPLG 412021 023 0,05 028
7_|OTHER EQUIPMENTS-RESIDENTIAL OFFICE-EMPL| 412022 (] 067 a.70
8 |DIESEL GENERATING SETS 411002 0.38 021 035
4 |POWER SUPPLY SYSTEM-POWER PLANT 411401 16.18 1457 16.19
10 _|OFFICE EQUIPMENT/MISC ASEETE OF MINOR VAL 412801 0.05 0.05 0.05
Tetal Tea0 TE 51 BEEE
{b) _ In respact of lems excesding R4 20 Lakhs aach
Sl Particular of asseis Head of Gross block
|Aeoumulated Grass Block
No. 3
° ot Addtion (Rs,) Depreciation till |Deduction at
31.03.2024 Cost.
Tatal 2 o [
Crois Tolsf 22.08 10,51 22:09
22 Deductlon on account of others (Transfer out to Subsidiary companies)
{o}  In respectol Hems {up to Bs 20 Lakhs =sch) [Ameunt In Lakls)
Sl Farticular of assets Head of Gross block (Rs.) Net Block
No. account Deduction (Rs.) |Name af Accumizluted | Gross Block
Subsidiaty { Depreciation |Deduction at
Company Advice number il 31.03.2024 | Deamed Cost.
Total 2 2 L]
i} In respoct of lemin excoeding Re 20 Lakbe each
sl Particular of assets Head of Gross block |Rs.) Net Biock
No. account Deduction (Rs.) |Name af Accumulatad | Gross Block
Subsidiary Depreciation |Deduction at
Company Advice number till 31,83,2024 |Deemed Cost.
Total [ 1 []
Gross Total 3 a kol o g
2,3 Deductions on account of Inter-unit Transfer
{a] _In respect of kems {up to Rs 20 Lakhs each) [Ameunt in Lakhs)
sl Parficular of assets Head of Gross block Detail of the Unit / Company to which| Advice pumber | Accumulated Gross Block
No. account Deduction (Rs.) Assets Sent (Transfarred Out) Depreciation Deduction at
Name of Unit / Code of Unit/ till 31.03.2024| Deemed Cost.
o
Total [ [
tb) In mspect of ltoms exceeding He 20 Lakha each
al, Particular of arsots Head of Groas block | Detall of the Unit | Company te which| Advice number | Accumulated | Gross Blogk
No. account Deduction (Rs.) Assets Sent [Transfarred Dut) Dapreciation | Deduction at
Name of Unit/ Code of Lnit 1il1 31.03.2024| Deemed Cost.
TFotal 3 [
Giosi Tolot o 4]
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3. Addition / Deduction of Fixed assets on account of Adjustments

Head of
aggount

FERV, Reoclsssification, Trsfr to Obealste, Adjustment of Depreciation at COD)
S Particular of assets Gross block

JAL POWER CORPORATION LIMITED

(Amount in Lakhs)

Accumulated

Gross Block

{+} for Additon,
{«] for Deduction}

Dep il
31.03.2024

dj d at

Deemed Cost.

Nature {Select
from Drep Dawn)

OJFERV

RECLASSIFICATI
ON from One
Account coge of
PPE to Anoler

0 {with in PPE)

Tiansferred 1o
Obsuolete Assets
(41-30-XX) from
BIFFE

Adjustmenl of
Depreciation up to
con

olo|oo|o

Total

|
(

W
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JAL POWER CORPORATION LIMITED

Note No. 2.2 Capital Work In Progress

{(Amount in Lakhs}

S.No |Partlculars As at Addition Adji Cap As at 31st March, 2025
01-Apr-2024
)} Roads and Bridges 1681.01 11.87 1692.88
i) Buildings 15699.48 1300.62 20.81 16978.29
1} Building-Under Lease = - -
iv) Railway sidings 5 = -
v) iyydgfou:fegzm(ﬁag?tse's\,,\ﬁ;er:e?;;ndumr S 68189.60 17254.60 85444.20
vi) Generating Plant and Machinery 22094.53 7723 60 29818.18
vii} Plant and Machinery - Sub station - -
viit}) Plant and Machinery - Transmission lines 2805.44 369.67 3175.11
ix) Plant and Machinery - Others -
X) Construction Equipment - - -
xi) Water Supply System/Drainage and Sewerage - - =
xil) Computers _ 5 -
i Communication Equipment - - =
Xiv) Office Equipments £ : s
xv) Assets awaiting ir ion - - -
xvi) CWIP - Assets Under 5 KM Scheme Of the GOI - - -
xvii) | Survey, investigation, consultancy and supervision charges 3348.40 894.99 4243.39
xvli) _|Expenditure on compensatory Afforestation - -
Xix) Expenditure attributable to construction (Refer Note-32) 90635.74 13768.18 104403.92
Less: Capital Work in Progress Provided {Refer Note 2.2.4) 103086.51 103086.51
Sub total (a) 101367.75 41323.52 - 20.81 142670.46
Construction Stores - - =
Less : Provisions for construction stores - - -
Sub total (b} 3 . z F
TOTAL 101367.75 41323.52 - 20.81 142670.46
Previous year 57388.10 44178.18 - 198.54 101367.75
2,21 (a) CWIP aging schedule as on 31st March 2026 {Amivunt in Lakhs)
cwip Less than 1 Year, nmnu:t;“\"::'slp = Pﬁm:—:'Years] More than 3 Yﬁ Total
Projects in Progress 41,302.71 43,979.65 34,522 15 22,865.95 1.42,.670.46
Projecls temporarily Suspended -
Total 4130271 4387865 34597 15 22 865,95 142,670.45 |
[b] CWIP Completion Schedule as an 31st March 2025 for delayed projects
CWIP To be Completed in Total
Less than 1 Year| 1-2 Years 2-3Years| More than 3 Years
Tetai - - - - :
222 (a) CWIP aging schedule as on 31st March 2024 {Amount i Lakis
SWIE Less than 1 Year _ﬂmnu‘:?ﬁ;frf — “m:-:'\‘nrs Were than 3 \\’e:rs{ [ots!
Prajects in Proaress 43 43 22 15 1,01 3/7.75
Projects temporarily Suspended -
Total 43979 65 34522 15 4 593 92 18,272.02 1.01.367.75
[k} CWIP Complaticn Schedule as on 31st March 2024 for dalayed projects _ _
cwip Less than 1 Year ﬁ‘furs I = 2-3 Years| More than 3 Years]l Total
Total 3 - = :

2.2.3 Expenditure attribulable 1o Conslruction (EAC) includes Z 6754.92 Lakhs (Previous year Z4678.40 Lakhs) towards borrowing cost capitalised during the year.

2.2.4 Capital Work in Progress (CWIP) includes a cumulative expenditure of ¥ NIL (Previous year Z NIL) i

Survey, |

Consultancy and Supervision Charges of ¥ NIL (Previous year ¥ NIL)

on projects under Survey & Investigation stage. Out of the Z NIL (Previous year ¥ NIL) pertaining to projects with the company, a sum of % NIL {Previous year  NIL) has been provided uplo date where
uncertainties are attached and % NIL (Previous year % NIL), perlaining to other projects having reasonable certainty of getting clearance, is carried over.

2.2.6 Underground Works amounting to ¥ NIL Previous year  NIL ) created on "Land -Right to Use" classified under Right of Use Assets, are included under respeclive heads of Capilal Work in Progress

(CWIP).

2.2,8 Refer Nole no. 34(7) of Financial Slalements for information of non-current assets pledged with banks as securily for relaled borrowings.

2.2.7 Refer Note no. 34(16) of Financial Statements for information regarding Impairment of Assets
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JAL POWER CORPORATION LIMITED

CUMMULATIVE EDC

Annexure to Note 2.2
(Amount in Lakhs)

Particulars Linkage 31.3.2025 I 31.03.2024
A. EMPLOYEES BENEFITS EXPENSES
Salaries, wages, allowances 437501 & 437589
& 437505 &
437500 9735.26 7407.89
Gratuity and contribution to provident fund {including administration 437502
fees) 936.89 661.60
Staff welfare expenses 437503 624.74 438.19
Leave Salary & Pension Contribution 437504 0.00 0.00
Sub-total(a) 11296.89 8507.68
Less: Capitalized During the year/Period 438103 0.00 0.00
Sub-totalfA) 11296.89 8507.68
B. GENERATION AND OTHER EXPENSES
EAC-WATER USAGE CHARGES AT PROJECTS GENERATING INFIRM POWER 437506 0.00 0.00
CONSUMPTION OF STORES AND SPARES AT PROJECTS GENERATING 437507
INFIRM POWER 0.00 0.00
REPAIR AND MAINTENANCE- DAM/WATER REGULATING SYSEM AT 437508
PROJECTS GENERATING INFIRM POWER 0.00 0.00
REPAIR AND MAINTENANCE- GPM/ OTHER POWER PLANT SYSTEM AT 437509
PROJECTS GENERATING INFIRM POWER 0.00 0.00
Repairs-Building 437510 62.16 60.70
Repairs-Machinery 437511 0.00 0.00
Repairs-Others 437512 331.09 306.52
Rent 437514 & 437588 1076.78 887.34
Rates and taxes 437515 402.36 241.83
Insurance 437516 7410.15 4113.99
Security expenses 437517 817.81 613.95
Electricity Charges 437518 146.01 131.24
Travelling and Conveyance 437519 290.87 256.18
Expenses on vehicles 437520 1.54 1.48
Telephone, telex and Postage 437521 140.08 106.30
Advertisement and publicity 437522 0.00 0.00
Entertainment and hospitality expenses 437523 0.00 0.00
Printing and stationery 437524 81.38 60.37
Remuneration to Auditors 437552 0.00 0.00
Design and Consultancy charges: 0.00
- Indigenous ’ 437526 1268.78 1263.38
- Foreign 437527 0.00 0.00
Expenses on compensatory afforestation/ catchment area treatment/ 437531
environmental expenses/development expenses 165.07 1.97
Expenditure on land not belonging to corporation 437532 0.13 0.00
Land acquisition and rehabilitation 437533 0.00 0.00
EXPENDITUR ON WORK OF DOWNSTREAM PROTECTION WORKS 437536 0.00 0.00
EAC - LEASE RENT 437534 0.00 0.00
Loss on assets/ materials written off 437528 9.04 6.97
Losses on sale of assets 437530 4,52 3.20
Other general expenses 437525 & 437535 1389.69 1357.55
Sub-total (b) 13597.46 9413.00
Less: Capitalized During the year/Period 438102 0.00 0.00
Sub-total(B) 13597.46 9413.00
C. FINANCE COST
i) Intereston:
a) Government of India loan 437540 0.00 0.00
b) Bonds 437541 0.00 0.00
¢} Foreign loan 437542 0.00 0.00
d) Term loan 437543 and 44 75702.29 70195.14
e) Cash credit facilities /WCDL 437545 0.00 0.00
g) Exchange differences regarded as adjustment to interest cost 437554 0.00 0.00
Loss on Hedging Transactions 437555 0.00 0.00
ii) Bond issue/ service expenses 437546 0.00 0.00
iii) Commitment fee 437547 0.00 0.00
iv) Guarantee fee on loan 437548 1628.83 £95.80
v) Other finance charges 437549 1339.53 1336.75




JAL POWER CORPORATION LIMITED

vi) EAC- INTEREST ON LOANS FROM CENTRAL GOVERNMENT-
ADJUSTMENT ON ACCOUNT OF EFFECTIVE INTEREST

vii) EAC- INTEREST ON SECURITY DEPOSIT/ RETENTION MONEY-
ADJUSTMENT ON ACCOUNT OF EFFECTIVE INFEREST

viii) EAC- COMMITTED CAPITAL EXPENSES- ADJUSTMENT FOR TIME
VALUE

ix) EAC- INTEREST ON FC LOANS - EFFECTIVE INTEREST ADJUSTMENT
x) EAC- INTEREST EXPENSES - UNDER LEASE (IND AS)

Sub-total (c)
Less: Capitalized During the year/Period
Sub-total (C)

D. EXCHANGE RATE VARIATION (NET)
i) ERV (Debit balance)
Less: i) ERV (Credit balance)
Sub-total (d)
Less: Capitalized During the year/Period
Sub-total(D)

E. PROVISIONS
Sub-total(e)
Less: Capitalized During the year/Period
Sub-total(E)

F. DEPRECIATION & AMORTISATION

Sub-total (f)
Less: Capitalized During the year/Period
Sub-total(F)

G. PRIOR PERIOD EXPENSES (NET)
Prior period expenses
Less Prior period income
Sub-total (g)
Less: Capitalized During the year/Period
Sub-total (G)

H. LESS : RECEIPTS AND RECOVERIES
i) Income from generation of electricity -
precommissioning

ii) Interest on loans and advances

iii) Miscellaneous receipts

iv) Profit on sale of assets

v) Provision not required written back

vi) Hire charges/ outturn on plant and machinery
vii) EAC-FAIR VALUE GAIN - SECURITY DEPOSIT/ RETENTION MONEY
viii) EAC-MTM Gain on derivatives
ix) EAC- FAIR VALUE GAIN ON PROVISIONS FOR COMMITTED CAPITAL
EXPENDITURE

Sub-total (h)
Less: Capitalized During the year/Period
Sub-totol (H)

I. C.0./Regional Office Expenses (i)
Less: Capitalized During the year/Period
Sub-totol(l)

GRAND TOTAL ( a+b+c+d+e+f+g-h+i)
Less: Capitalized During the year/Period
GRAND TOTAL | A+B+C+D+E+F+G-H+)

437581

437583

437585

437590
437587

438105

437550
437551

438108

437561

438106

437560
437586

438104

437565
437579

438107

437570

437571
437572
437573
437574
437575
437582
437580
437584

438101

437599
438109

0.00 0.00
641.49 329.53
0.00 0.00
0.00 0.00
0.00 0.00
79312.14 72557.22
0.00 0.00
79312.14 72557.22
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
648.46 567.11
0.00 0.00
648.46 567.11
0.00 0.00
648.46 567.11
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
328.38 298.49
57.04 45.62
0.00 0.00
2.02 157
0.21 0.21
63.37 63.37
0.00 0.00
0.00 0.00
451.02 409.26
0.00 0.00
451.02 409.26
0.00 0.00
0.00 0.00
0.00 0.00
104403.92 90635.74
0.00 0.00
104403.92 90635.74
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Annexure to Note 2.3 as at 31.03.2025

JAL POWER CORPORATION LIMITED

{Amount in Lakhs)

1.1 Addition of ROU Assets on account of Others (New Purchases & CWIP Capitalized)

Sl. Particular of assets Head of Gross block Gross block Adjusted Total
No. account Adjusted in in respect of ltems
respect of ltems |exceeding Rs 20 Lakhs
(up to Rs 20 Lakhs each (Rs.)
each) (Rs.)
(A) (8) (A+B)
1|LAND- RIGHT OF USE 410121 4.65 0.00 4.65
Total 255 [ 765

1.2 Addition on account of others (Transfer In from Subsidiary companies)

(a)

n respect of Rems {up to Rs 20 Lakhs each)

(Amount in Lakhs)

Sl Particular of assots Head of Gross block {Rs.) | Net Block Addition
No. account (Rs.) Accumulated |Gross Block
Name of Subsidiary Depreciation |Addition at
Company Advice number till 31.03.2024 |Deemed Cost.
Tatal 0 L 4 v
(b} [n respect of #tems exceeding Rs 20 Lakhs each
sl. Particular of assets Head of Gross block (Rs.) | Net Block Addition
No. account {Rs.) Accumulated |Gross Block
Name of Subsidiary Depreciation |Addition at
Company Advice number till 31.03.2024 | Deemed Cost.
Total 0 0 0 o
Gross Total 0 0 ] [
1.3  Addition on account of inter unit transfers
{a) Inrespectof items (up to Rs 20 Lakhs sach) (Amount In Lakhs
sl Particular of assets Head of Gross block Detail of the Unit / Company from where Advice number
No. account of Assets (Rs.) Assets Received (Transferred In)
Accumulated | Gross Block
Name of Unit / Code of Unit / Depreciation Addition at
[ Company till 31.03.2024| Deemed Cost.
|e.a. 100, 101
Total 0 [ 0
{b) In respect of [tems exceeding Ry 20 Lakhs asch
sl Particular of assets Head of Gross block Detail of the Unit/ Company from where Advice number
No. account of Assets (Rs.) Assets Received (Transferred In)
Accumulated | Gross Block
Name of Unit / Code of Unit/ Depreciation Addition at
c Company tifl 31.03.2024| D d Cost.
=g, 100, 101
Total 4 [ 1]
Gross Total 1] ] 1]

(= sigovr Y
‘[ I | F'[.'_']'.|g_lu:74E_.|




JAL POWER CORPORATION LIMITED

2.1 Deductions on account of Others (Sale/Disposal/Write off)

{a} In rospect of tamo (up to Rs 20 Lakhs aach) {Amount n Lakhs)
Sl Particular of assets Head of Gross block a Intad Gross Block
No. account Addition (Rs.) Depreciation till Deduction at
31.03.2024 Deemed Cost.
Total & [ ©
(b} In respect of Items exceeding As 20 Lakihs sach
’\Shl’. Particular of assets :I:::":: A::‘i:;:!(:::) | Accumulated Gross Block
1 7 |Depreciation till Deduction at
31.03.2024 o i Cost.
Total Q 0 0
Gross Total 0 0 9
2.2 Deduction on account of others (Transfer out to Subsidiary companies)
(2] In respect of Reme (ug to Re 20 Lakhs sagh) in Lakhs)
Sl Particular of assots Head of Gross block (Rs.) | Net Block Deduction
No. N (Rs.) -Accuml:lla.ted Gross ?Iock
Name of Subsidiary Depreciation |Deduction at
Company Advice number till 31.03.2024 | Deemed Cost.
Total v i g u
{b} __In respect of Homs exoeeding RS 20 Lakhs each
sl Particular of assets Head of Gross block (Rs.) | Net Block Deduction
No. Becoust (Rs) .ﬂ::urm:lla_tad Gross ?Iock
Name of Subsidiary Depreciation |Deduction at
Company Advice number tifl 31.03.2024 | Deemed Cost.
Fotal 0 [] ] 0
Gross Total i ) a [} ¢ [1]
23 Deducti on of Int: it Transfer
(@) Inrespect of ltems (up to Rs 20 Lakhs each) {Amount in Lakhs
Sl Particular of assets Head of Gross block Detail of the Unit/ Company to which Advice number | Accumulated Gross Block
No. account Deduction (Rs.) Assets Sent {(Transferred Out) Depreciation Deduction at
Name of Unit / Code of Unit till 31.03.2024| Deemed Cost.
Comnany Company
Total 0 U #
(b} In respect of items exceeding Rs 20 Lakhs each
Sl Particular of assals Head of Gross block Detail of the Unit / Company to which Advice number | Accumulated Gross Block
No. account Deduction (Rs.) Assets Sent (Transferred Out) Depreciation Deduction at
Name of Unit / Code of Unit/ till 31.03.2024| Deemed Cost.
Comnany Comnanyv
Lomaan Somaan
Total 0 [ 1]
Gross Tolal [} 0 ]




3. Addition / Deduction of Fixed assets on account of Adjustments

[FERY, Reclassificafion, Trsfr to Obsolete, Adjustment of Depreciation at COD)

JAL POWER CORPORATION LIMITED

(Amaunt in Lakhs)

Sl. Particular of assets Head of Gross block Accumulated Gross Block Nature (Select
No, “ﬂf‘lﬂgﬂﬂﬂ— Depreciation till Adjusted at from Drop Down)
(_‘;’m‘:’,_ £ o, \| 31032024 Deemed Cost,
0
0
a
1]
0
0
[1]
0
Tatal [ U [
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Note no. 2.6 Intangible Assets Under Development
(Amount in Lakhs'

S.No |Particulars As at| Addition | Adjustment | Capitalised As at 31st
01-Apr-2024 March, 2025

(i) Computer Software Under Development -

(i) Upfront Fees -
TOTAL - . - 5 =

Previous year -

2.6.1 Intangible Assets under Development aging schedule as on 31st March 2025.

Intanaible Asset d Amount in CWIP for a period of
niangible ASsels under Less than 1 More than 3 Total

Development Year 1-2 Years 2-3 Years Years

Projects in Progress
Projects temporarily Suspended
Total = = - = =

26.2 Intangible Assets under Development Completion Schedule as on 31st March 2025 for delayed projects.

To be Completed in Total

Intangible Assets under Loss than 1 More than 3
2-3 Years

Development Yoar 1-2 Years Years

Total : = i % =

26.3 Intangible Assets under Development aging schedule as on 31st March 2024
Intangible Assets under Amount in CWIP for a period of
= Less than 1 More than 3 Total

Development Year 1-2 Years 2-3 Years Years

Projects in Progress
Projects temporarily Suspended
Total - - - = -

2.6.4 Intangible Assets under Development Completion Schedule as on 31st March 2024 for delayed projects

. To be Completed in Total
Intangible Assets under Less than 1 More than 3

Development Year 1-2 Years 2-3 Years Years

Total = = = - -




NOTE NO. 3.1 NON-CURRENT - FINANCIAL ASSETS - INVESTMENTS {Amount in Lakhs)

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
Total I
NOTE NO. 3.2 NON-CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES (Amount In Lakhs)
PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
Trade F lvables - Consid Good- U d R i
Total - =
NOTE NO. 3.3 NON-CURRENT - FINANCIAL ASSETS - LOANS (Amount In Lakhs)
PARTICULARS As at 31st March, 2025 | As at 31st March, 2024

At Amortisad Cost

A Loan to Related Party - Credit Impaired- Unsecured (Refer Note 34(6), R
3.3.1,3.3.2 and 3.3.10)

Less: Loss Allowances for doubtful loan to Ralated Party

Sub-total = =

B Loans to Employ (includii interest)
- Considered good- Secured
- Consldered good- Unsecured
- Credit Impaired- Unsecured
Less : Loss A for doubtful Employ loans

Sub-otal N -

TOTAL = -

3.3.1| Loan to Related Parties tad for busi puTE =

- Nntianal High Power test | P] Umited (NHPTL) (A) - .

- Jal Power Corporation Limited (B} -

-B8UL(C)

-~ LOHCL (D } =

Total =
(A) Detall of Repayment:-
(B Detail of Repayment:-

(C } Detail of Rapayment:-

{0 ) Detail of Repayment:-
3.3.2|Logns and advancas in the nature of loan fhat ars repsyable on demand,

Loans and advanoes in the naturs of lnan that are without specifying any terms
of petiod of repayment.

3,3.3] Due from directors or other officers of (ha company. (Refer Note 34(8) of
Financial

3.3.4|Loss Allowances for doubtiul loan to Relsted Party

Opening Balance -
Addillan during the yaar -
Used during the year
Revaised during the year
|Closing balance

1.3.5 Loss A for ployoes loans

Addition during the year

Closing balance

3.3.6 Loss All for d d to G S li
Addition during the year

Closing balance -
3.3.7 Loss Allowances for doubtful Loan to State Government
Addilion during the yasr
Closing balance
3.3.8 Loan to Government of Arunachal Pradesh granted for Business Purpose
includes : y
- Princlpal
- Interest
3.3.9 Loans are derivalive fi lal assets which a fixed or variable interest income for the company. The Carrylng value may
be affectad by the changes in the credit risk of ihe counterparties,
3.3.10 Advance dus by firms or private companles in which any Director of the
Company is a Director or member .
3.3.11 Refer Note 34(11) of the Financial Staternents with regard to confiration of balances,

ufl ‘ F{-e'\:.lueofst)i 1,
N,




Annexure-| to Note No-3.2-Ageing of Non Current Trade Receivables
As at 31st March 2025

Trade Receivable due and outstanding for following period

from due date of payment
Lessthan6 6 months-1 More than
months year 1-2 years 2-3years 3 Years Total

Particulars
Unbilled Not Due

(i) Undisputed Trade receivables-Considered Good
(i) Undisputed Trade recelvables-which have
significant increase in credit risk

{iif) Undispuled Trade recelvables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade recelvables-which have significant
increase In credit risk

(vl) Disputed Trade recelvables-Credit Impaired

Total = = - .

As at 31st March 2024
Trade Receivable due and outstanding for following period

: from due date of payment
Particulars Lessthan6 6 months-1 More than
Unbilled  NotDue e year 1-2years  2-3years 3Years Total

() Undisputed Trade receivables-Considered Good
(ii) Undisputed Trade receivables-which have
significant increase in credit risk

{iii) Undispuled Trade recefvables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total - - = = - =

/ suIGuRl )\
FR.&OGOME] i
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NOTE NO. 3.4 NON-CURRENT - FINANCIAL ASSETS - OTHERS {Amount in Lakhs)

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
A Security Deposits
- Considered goad- Unsecured -
- Credit Impaired- Unsecured = -
Less : Loss Allowances for Doubtful Deposits (Refer Note 3.4.1) = =
Sub-tatal - -
8 Bank Deposits with more than 12 Months Maturity (Refer Note 2.4.2} - &
c Lease Rent recelvable (Refer Note 3.4.4 and 34(14)) - -
D {\r;ount Recoverable on account of Bonds Fully Serviced by Govemment of = =
ndia
E Intersst recelvable on lease -
F Interest accrued on:
- Bank Deposlts with more than 12 Months Malurity = -
G Derivative Mark to Market Asset - -
H Derivalive Asset Under Hedged Contract = -
I Recelvable on account of Late payment Surcharge - -
J Recsivable on account of Guarantss Fee - -
K Amount Recoverabla .
L Share Application Monay Pending Allotment - _
- Subsidlary /Joint Venture {Refer Note 3.4.3}
Lass:-Loss for Share ication money pending N -
Sub-total = E
TOTAL = =
341 Loss A for Doubtful D i
Opening Balance -
Addition during the year
Used during the year
Revarsed during the yesr
Closing balance - -

3.4,2 Bank Deposits of mare than 12 manihs maturly includes FDR of Rs, NIL which hss bean taken to pravide 100% margin money fuf

Bank Issued by the Company for
3.4.3 Share Application money pending ellotment is on account of ibution towards subscription of Share Capital in following
subsldiarles -

Subsidiary Company As at 31st March, 2025 | As at 31st March, 2024

Juint Venture Company

Total
3.4.4 Refer Note 34(7) of the Financial Sistements with regard o assets morigaged/hypothecsted as security,

3.4.5 Refer Note 34(11) of the Financial Statements with regard to confirmatlon of balances.




NOTENO. 4 OTHER NON-CURRENT ASSETS

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

A. CAPITAL ADVANCES

- Considered good- Secured

- Consldered good- Unsecured
— Against bank guarantes
— Others

Less : Expenditure booked pending utilisation cerlificate

- i doubtful - L d

Less : All for d

(Refer Note 4.1)

75.00

243.78

Sub-total

318.78

B. ADVANCES OTHER THAN CAPITAL ADVANCES
i) DEPOSITS
- Considered good- Unsecured
Less : Expenditure booked apainst demand ralsed by Government
Departments.
- Consid
Less : All

doubtful - Uy d
for Doub Dep

its (Refer Note 4.2)

Sub-total

c Interest accrued
Others
- Considered Good
D. Others

]

capital works (Unsecured)

against awards
Released to Contractors - Agalnst Bank Guarantes
Released to Contractors - Othars

Depuosited with Court

Less: Expenditure booked pending Settlement of Cases

Sub-total

ii) Prepaid Expenditure

i} Non Current Tax Assats {Net)
Advance Income Tax Including Tax Deducled at Source
Less; Provision for Current Tax
Non Cunrent Tax (Refer Note No-23)

0.87

0.87

iv} Deferred Foreign Currency Fluctuation Assets/ Expenditure

Deferred Forelgn Currency Fluctuation Assets
Deferred Expenditure on Foreign Currency Fluctuation

Sub-totall

v) Deferred Cost on Employees Advances

TOTAL

4.4 All for doubtful A
Opening Balance
Additlon during the year
Used during the year

Poversed during the year

Closing balance

4.2 all for
Opening Balance
Addltion during the year
Used during the year

Roversed duting the year

Closing balance

4.3 Due from Directors or other officers of the cornpany.

4.4 Advances due by Firms or Privata Companies in which any director of the
Company is a director or member,

4.5 Refer Note 34(11) of the Financlal Statements with regard to confirmatlan of batances.




NOTE NO. § [INVENTORIES

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

{Valued at lower of Cost or Net Reallsable Value)

Stores and spares
Stores and sparss-Stores in transit/ panding inspection

Loose tools
Materlal at site = =
Material issued to = -
Total - -
Less: All for Obsol and D in Value . .
Refer Note 5.1)
TOTAL = *
51 All for Obsoll and Diminution In Value

Opening Balance
Addition during the year (Refer Note 5.1.1)
Used during the year

Reversed during the year (Refer Note 5.1.2)

Closing balance *

5.1.1 Inventories wiitten down to net realisable value (NRV) and recognised as an
oxpense in the Statement of Profit and Loss during the year,

5.1.2 Al for and In value of Inventory booked in earfier

years and raversasd during the yeor.

NOTE NO.6 CURRENT - FINANCIAL ASSETS - INVESTMENTS

(Amount in Lakhs)

PARTICULARS

As at 3151 March, 2025

As at 31st March, 2024

Quoted Debt Instruments - At Fair Value through Other C
Income {OCI)

Government Securities

TOTAL

NOTE NO.7 CURRENT - FINANCIAL ASSETS - TRADE RECEIVABLES

(Amount In Lakhs)

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
- Trade Consitared Goad- L i = £
-Trade F ivables-Unbilled- Consldered Good- U d - -

- Trade Receivables -Credit Impaired

Less: Loss all Tor Trade R
TOTAL = =:
[ 7.1 Refer Note 34(11) of the Financinl 5t with regard to confirmation of bk |

NOTE NO. 8 CURRENT - FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS

{Amount in Lakhs}

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

A Balances with banks
With scheduled banks
- In Current Account
- In dsposits account
{Deposlts with original maturity of three months or less)

- In Current Account -Other Eannarked Balances with Banks

D)
in

i)

With other banks
- In current account
Bank of Bhutan
Cheques, drafts on hand
Cash on hand (Refar Note 8.1)

694.43

280.00

8,760.17

290.00

9,050,17

B.1 Includes stamps on hand




Annexure-1 to Note No-7-Agesing of Current Trade Recejvables
As at 31st March 2025

Trade Receivable due and outstanding for following period
from due date of payment
Less than6 & months-1 More than
Unbilled Not Due months year 1-2 years 2-3years 3Years Total

Particulars

() Undisputed Trade receivables-Considered Good
{i) Undisputed Trade recelvables-which have
significant increase in credit risk

(iii) Undisputed Trade receivables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase in credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total - - " = =

As at 31st March 2024
Trade Receivable due and outstanding for following period

. from due date of payment
Particulars Unbil N Lessthan6 6 months-1 More than
nbilled ot Due months year 1-2 years 2-3years 3Years Total

(i) Undisputed Trade receivables-Considered Good
(i) Undisputed Trade recelvables-which have
significant increase in credit risk

(iif} Undisputed Trade receivables-Credit Impaired
(iv) Disputed Trade receivables-Considered Good

(v) Disputed Trade receivables-which have significant
increase In credit risk

(vi) Disputed Trade receivables-Credit Impaired

Total - - = N 3 E




NOTE 9 : CURRENT - FINANCIAL ASSETS - BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

A

Bank Deposits for orlginal maturity more than 3 months uplo 12 months (Refer|
Note 9.1)

Earmarked Balances with Banks

~ Deposit -Unpaid Dividend (Refer Note 9.2 and 9.3)

- Deposlt -Unpaid Principal/ Interest

- Other

TOTAL

9.1 Includes balances which are not freely available for the b of the G

(i) held for works being executed by Company on behaif of other agencles.

9.2 Includes unpaid dividend payable amounting to ¥ NIL (Previous Year € NIL) and

TDS on dividend ¥ MiL (Previous Year ® NIL).

9.3 During the year, unpald dividend of Z NIL ( Previous Year ¥ NIL) has been pald to the Investor Education and Protection Fund. There fs

no amount due for payment to sald fund.

NOTE NO. 10 CURRENT - FINANCJAL ASSETS - LOANS

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

A Loans (Including interast therean) te Related Parties - Unsecured (Refer
Nota 34(E))
Loan Recelvable - (Considered Good) - -
Loan Receivable-Credit Impaired F -
Less : Loss Allowances for doubtful loan to Related Party R .
Subdotal| = .
B Loans to Employ {includi d interest)
- Considered good- Secured = -
- Consldered good- Unsecured = =
- Cred|t Impaired- Unsecured = 5
Lors i Lose AR for doubtful Employess losns z
Sub-total = -
TOTAL =—5 -

10.1 Refer Note 34(11) of the Financial Statements with regard to confirnation of balances.

NOTE NO. 11 CURRENT - FINANCIAL ASSETS - OTHERS

(Amount in Lakhs)

PARTICULARS

As st 31t March, 2025

As at 31st March, 2024

“e—T@mMm m

oZ=E2r X

Security Deposits
- Considered good- Unsecured
- Credit Impalred- Unsecured

Less : Loss Allowances for Doubtful Deposits

0.30

0.30

Sub-total

0.30

Amount recoverable from
- Insurance Campany

- Emgloyee Bensfits Trust
- Others

0.76

3.42

Sub-total
Less: Loss Allowances for Doubtful Recaverables

0.76

3.42

Sub-total

0.76

1.42

Receivable from Subsidiaries / Joint Ventures
Recelvable on account of Late Payment Surcharge

Less: Loss allowances for Recelvable on account of Late Payment Surcharge

Sub-total

Lease Rent receivable (Finance Lease)

Interest Income accrued on Bank Deposits

Interest receivable on Finance lease

Interest recoverable from beneficiary

Interest Accrued on Investment (Bonds)

Amount Recoverable an account of Bonds Fully Serviced by Gavemment of
India

-Principal

- Interest accrued

Interest accrued on Loan to State Government in setilement of dues from
customers

Derivative Mark To Market Asset

Derivative Asset Under Hedge Contract

Receivable on account of Guamantee Fee

Claim recoverable from parent company - NHPC LTD,

TOTAL

.\ :,
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NOTE NO. 12 CURRENT TAX ASSETS (NET)

(Amount in Lakhs)

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
Current Tax Assets

Advance Income Tax Including Tax Deducted &t Source 35.27 -

B Less: Provislon for Current Tax - =

Net Current Tax Assets (A-B) 35.27 -

Income Tax Refundable N =

Total 36.27 -
NOTE NO, 13.1 OTHER CURRENT ASSETS (Amount in Lakhs)
PARTICULARS As at 31st March, 2025 | As at 31st March, 2024

A. Advances other than Capital Advances
a) Deposils
- Considered good- Unsecured
Less : Expenditure booked agalnst demand
Departements
- Consldered doubtful- Unsecured
Less : Allowances for Doubtful Deposiis

b) Advance to contractors and suppliers
- Considered good- Securad
- Considered good- Unsecured
~ Against bank guarantee
~ Cthers
Less : Expendlture booked pending ulilisation certificate
- Considerad doubtful- Unsecured
Less: for doubtful ad!

¢) Other advances - Employees
- Considered good- Unsecured

d) Interest accrued
Others
- Considered Good
- Considered Doubtfu!
Less: Allowances for Doubtful Interest

Others
2) B : [T

Less: Al for project exp awaiting write off sanction

by L IAssel "
Less: A for
sanction

write off

pending inv

c) Work In Progress
[of work in p (on behalf of client)
C waork in behalf of ciient)
d) Prepaid Expenditure (insurance)
€) Deferred Cost on Employees Advances
f) D Foreign C F i
Deferred Foreign Currency Fluctuation Assets
Deferred Ex on Forelgn C: F
g) Goods and Services Tax Input Receivabla
Less: Allowances for Goods and Services Tax Input Recelvable

h) Others {(Mainly on of Issued to C:

ralsed by Government

iting write off /

Sub-total

Sub-total|

Sub-total

Sub-total

Sub-total

Sub-total|

Sub-total

TOTAL

303.22

508.84

NOTE NO. 13.2 ASSETS CLASSIFIED AS HELD FOR SALE

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Property, Plant and Equipment (Refer Note 13.2.1)

TOTAL

13.24 Property, Plant and Equi inclh Plant and

identified for disposal due to replacement/ obsolescence of assets in the normal course of operations.

and Other assets (Office equipment, vehiclas,furniture and fixtures,stc.)

(=] sigoumi |7
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NOTE NO. 14.1 REGULATORY DEFERRAL ACCOUNT DEBIT BALANCES

{Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

B Differential Dep

c Diffi on Monet:

D |

A Wage Revision as per 3rd Pay Revision Committee
Operning Balance
Adjustment during the year (through Statement of Profit and Loss) (Refer
Note 31)
Adjustment during the yeer (through Other Comprehensive Income) (Refer
Note 30.2)

Reversed during the year

Closing balance

due to M. of Tariff

Opening Balance
Addltion during the year
Adjustment during the year

Reversed during tha year

Closing

y ltems
Opening Balance

Addillon during the year

Adjustment during the year

Reversed during the year

Closing balance

Cases

Payment on C
Opening Balance

Addition during the year
Adjustment during ths year
Revatsed during the year

Closing bal

Closing Balance (A+B+C+D)

Less: Deferred Tax on Regulatory Deferral Account Balances
Add: Deferred Tax racoverable from Bansficiaries

y Defermal A t net of Deferred Tax,

1411

Refer Note 34 (16) and 34 (18) of Flnanclal {for futher di:
and Regulatery Deferral Account (Deblt) Balances respactively.

NOTE NO. 14.2 REGULATORY DEFERRAL ACCOUNT CREDIT BALANCES

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 315t March, 2024

MAT Credit to be passed on te beneficiaries
Opening Balance
Addilion during the year (Refer Note 31}

Used during the year (Refer Note 31)
Reversed during the year (Refer Note 31)

Closing balanca

14.21

Refer Note 34 (18) of Financlal for futher

y Deferral (Credit) Account Balances ,




JAL POWER CORPORATION LIMITED

NOTE:15.1 EQUITY SHARE CAPITAL (Amount in Lakhs)
RARTEHEARS As at 31st March, 2025 As at 31st March, 2024
Nos Amount Nos Amount

Authorized Share Capital (Par 60,00,00,000 60,000.00 60,00,00,000 60,000.00
value per share Rs. 10)
Equity shares issued, subscribed 53,30,96,000 53,309.60 28,14,86,000 28,148.60
and fully paid (Par value per share
Rs. 10)

15.1.1 Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period/year:-
Opening Balance 28,14,86,000 28,148.60 28,14,86,000 28,148.60
Add: No. of shares/Share Capital 25,16,10,000 25,161.00 - -
issued/ subscribed during the year
Less:-Buyback of shares during the - - -
period/ year
Closing Balance 53,30,96,000 53,308.60 28,14,86,000 28,148.60

15.1.2

15.1.3

16.1.4

15.1.5

The Company has issued only one kind of equity shares with voting rights proportionate to the share holding of the
shareholders. These voting rights are exercisable at meeting of shareholders. The holders of the equity shares are also
entitled to receive dividend as declared from time to time. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

Shares in respect of each class in the company held by its holding company or its ultimate holding company including shares
held by or by subsidiaries or associates of the holding company or the ultimate holding company in aggregate: Nil (Previous

Year-Nil)

Shares in the company held by each shareholder holding more than 5 percent specifying the number of shares held : -

Shareholders

As at 31st March, 2025

As at 31st March, 2024

Number

In (%}

Number

In (%)

NHPC Ltd

53,30,96,000

100.00%

28,14,86,000

100.00%

Shareholding of Promoters as at 31st March 2025

% Change during the

S$.No |Promoter Name No. of Shares % of Total Shares
period
1 NHPC Ltd 53,30,86,000/100% 0%
15.1.6 Shareholding of Promoters as at 31st March 2024
S§.No |Promoter Name No. of Shares % of Total Shares |% Change during the
period
1 NHPC Ltd 28,14,86,000{100% 0%

[S[ seicurt )
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JAL POWER CORPORATION LIMITED

NOTE NO. 15.2 OTHER EQUITY i)
akhs)
As at 31st March, As at 31st
PARTICULARS 2025 March, 2024
(i) Share Application Money Pending Allotment
As per last Balance Sheet 8,138.00 -
Add: Received During the year 17,023.00 8,138.00
Less: Share Allotted against Share Application Money 25,161.00 -
As at Balance Sheet date - 8,138.00
(i) Capital Reserve
As per last Balance Sheet 1,15,716.55 1,15,716.55
Add: Transfer from General Reserve %
Add: Transfer from Securities Premium account
Less: Write back during the year
As at Balance Sheet date 1,15,716.55 1,15,716.55

(iii) Surplus/ Retained Earnings

As per last Balance Sheet

Add: Profit during the year

Add: Other Comprehensive Income during the year
Add: Transfer from Bond Redemption Reserve
Add: Tax on Dividend - Write back

Less: Dividend (Final and Interim)

Less: Tax on Dividend

Less: Transfer to Bond Redemption Reserve

Add: Transfer from Research & Development Fund
Less: Transfer to Research & Development Fund
Less: Transfer to General Reserve

Less: Transfer to Corporate Office

Add: Transfer from Power Stations and Projects

(1,13,398.80)
108.35

(1,13,420.64)
21.85

As at Balance Sheet date

(1,13,290.44)

(1,13,398.80)

TOTAL

2,426.10

10,455.75

15.21
@

(ii)

Nature and Purpose of Reserves

Capital Redemption Reserve : The company is required to create a capital redemption reserve from
distributable profit if the buy-back of shares is out of free reserves. The nominal value of the shares so bought
back is required to be transferred to capital redemption reserve.This reserve will be utilised in accordance with

the provisions of the Companies Act, 2013.

Surplus/ Retained Earnings : Surplus/ Retained earnings generally represent the undistributed profit/
amount of accumulated earnings of the company and includes remeasurement gain/ losses on defined benefit

obligations.




NOTE NO. 16.1 NON CURRENT - FINANCIAL LIABILITIES - BORROWINGS

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

16.1.1
16.1.2
16.1.3

At Amortised Cost
-Secured Loans

-Bonds - -
-Term Lean
- from Banks 77,743.75 65,700.00
- from Other (Financial Institutions) - =
-Unsecured Loans
-Bonds -
-Term Loan
- from Bank - -
- from Gov of India (Subordi Debts) . -
{Refer Naote 16.1,2)
- from Other (in Foreign Currency) - -
Loan from Parent Company
= Tem Loan -Unsecured =
TOTAL 77,743.75 §5,700.00
Debt Covenants : Refer Note 33(3) with regard to caplial Management.
Particulars of Redemplion, Repayments, Securifies and Rete of Interast.
Maturlty Analysis of Borrowings
The table below summarises the maturity profile of ihe company's borrowings and lease liability based on
| pay d Cash Flows) :
Particul As at 31st March, As at 31st March,
ARt 2025 2024
More than 1 Year & Less than 2 Years 8,390.00 7.588.75
Mora than 3 Year & Less than 5 Years 9,390.00 19,710.00
More than 5 Years 58,963.75 38,401.25
TOTAL 71,743.75 65,700.00

NOTE NO. 16.2 NON CURRENT - FINANCIAL LIABILITIES - LEASE LIABILITIES

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

16.2.1

16.2.2

Lease Uabilities {Refer Note 34(14)

TOTAL

Maturlty Analysis of Lease Llabllity

The table below

the

ity profile of the 's
and lease llabllity based on : (

d Cash Fluws; g

Particulars

As at 31st March,
2025

As at 31st March,
2024

More than 1 Year & Less than 3 Years
More than 3 Year & Less than & Years

More than 5 Years

TOTAL

Movement in Lease Liability

As at 31st March, 2025

As at 31st March, 2024

Opening Balance

Addifion in |ease labilites

Finance Cost accrued during the year
Less: Payment of lease liabllities

Closing Balance

Current maturities of lease obligations (Refer Note 20.2)
Long term maturities of lease obligations




JAL POWER CORPORATION LIMITED
Note 16.1.2 (Amount in Lakhs)

e Particulars of redemptions , repayments and securities

Term Loan - From Banks (Secured)

1 |Term Loan -Secured {J & K Bank Ltd) 31,300.00 31,300.00
Term loan from J& K Bank Ltd is Repayable in 80 Equal monthly installments w.e.f 1st November 2025
after 36 months of moratorium period ,at floating interest rate (Repo plus 2 % spread wilh RBI Policy,
reset) of 8.25% p.a as on 31-03-2025. (Amount disclosed is including interest accrued but nat due}.

As at 31ST MAR, 2025 As at 31st Mar, 2024

34,400.00 34,624.53

2 TermLoan -1-Secured (Bank of Baroda)
Term loan -1 from Bank of Baroda is Repayable in B0 Equal monthly installments w.e.f 1st November

2026 after 36 months of moratorium period ,at floating interest rate (1 Year G Sec Rate plus 0.87 % p.a)
pf7.67% p.a as on 31-03-2025. (Amount disclosed is including interest accrued but not due).

14,000.00

3 Term Loan -2-Secured (Bank of Baroda)
Term loan -2 from Bank of Baroda is Repayable in 80 Equal monthly installments w.e.f 1st April 2028 after|

36 months of moratorium period ,at floating interest rate ovemight MCLR without spread of 8.15% p.a as
on 31-03-2025 (Amount disclosed is including interest accrued but not due).

79,700.00 65,924.53

Less Current Maturities of Principal 1,956.25 -
224.53

Total TERM LOANS - Banks (Unsecured)

Less Current Maturities of interest accrued but not due

77,743.75 65,700.00

Total TERM LOANS - (Secured) .
77,743.75 65,700.00

Grand Total

16.1.2.B  Particulars of security
The loan is secured against pari pasu charges on movable & immovable assets of JPCL. Further, NHPC Ltd (Parent company) has given Corporale guarantee for full amount

in respect of Term loan facllities availed by JPCL from J&K Bank Ltd & Bank of Baroda.




NOTE NO. 16,3 NON CURRENT - FINANCIAL LIABILTIES - OTHERS

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Payabla towards Bonds Fully Serviced by Governmenl of Indla
- Principal
Security, Deposlt/Retention Money
Liability against capital works/supplies
Payable for Late Payment Surcharge
Payable for Financlal Guarantee
Derivative Mark To Market Liabllity
Derivative Llability-Hedged Contract
Currency Optlon Premlum Payable

4,360.60

3,441.39

TOTAL

16.3.1 Maturity Analysis of Note No-16.3

{ Cash Flows) :

The table below summarises the maturity profile of the deposits/retention money based on contractual

paym=nts {Lndi

Particulars

As at 31st March,
2028

As at 31st March,
2024

More than 1 Year & Less than 3 Years
Morz than 3 Year & Less than 5 Years
Mare than 5 Years

4,811.43

4,018.32

TOTAL

4,811.43

4,018.32

NOTE NO. 17 PROVISIONS - NON CURRENT

{Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

A, PROVISION FOR EMPLOYEE BENEFITS
= i ided for an the basis of a
i valuation}
Opening Balance
Addltlons during the year
Amount used during the year
Amount reversed during the vear

Closing B

B. OTHERS
i) Brovigion For Committed Capital Expenditure
Opening Balance
Additlons during the year
Amount used during the year
Amount reversed during the year

Unwinding of discotmnt

Clesing Balance

i) Provision For Livelihood Assistance
Openlng Balance
Additions during the year
Amount used during the year
Amount reversed during the year

Unwinding of discount

Closing Balance

iii) Proviston-Others
Opening Balance
Additions during the year
Amount used during the yaar

Amount revemed during the year

Closing Balance

TOTAL

17.1 Information about nature and purposs of Provisions is given in Note 34 (17} of Financial Statements.




JAL POWER CORPORATION LIMITED

(Amount in Lakhs)

SUB NOTE NO. 16.1 NON CURRENT FINANCIAL LIABILTIES - BORROWINGS

PARTICULARS

As at 31st March,
2025

As at g1st March,
2024

Bonds
- Secured
Term Loans
» From Banks
- Secured
- Unsecured
« From Other Parties
- Secured
Bonds-Unsecured
- from Bank-Unsecured

' - Unsecured-From Government (Subordinate Debts)

' - Unsecured-From Others
Fair value Adjustment

Loan from parent Company

77744.00

65700.00

TOTAL

77744.00

65700.00

SUB NOTE NO. 16.3 NON-CURRENT LIABILITIES- OTHER FINANCIAL LIABILITIES

PARTICULARS As at 31st March,| As at 31st March,
2025 2024
Security Deposits 4811.43 4018.32
Less: Fair value adjustment - Deposits/ retention money (450.83) (576.93)
TOTAL 4360.60 3441.39




(Amount In Lakhs)

NOTENO.18 NON CURRENT - DEFERRED TAX LIABILITIES (NET)

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024

Deferred Tax Liability
a) Property, Plant and Equlpments, Right of Use, Investment Property and i
Intangible Assets. %
b) Financial Assets at FVTOCI ) B
c) Other items -
Deferred Tax Liability =
Less:-Set off of Deferred Tax Assets pursuant to sat off provisions
8) Provision for employee benefit scheme, doubtful debts, inventory and others - =

b} Other items
€) MAT credit entitiement (Refer Note 18.3) =
Deferred Tax Assets -

Deferred Tax Lizbility (Net) =

18.1 Movement in Deferred Tax Liabllity/ (Assets) is given as Annexure to Nots 18,1

18.2 Deferred Tax Assets and Deferred Tax Liability have been affset as they relate to the same governing lawa,

18.3 Detail of MAT Credit Entitlement :-

(Amount in Lakns)

As at 31st March, 2024

Particulars As at 31st March, 2025

Opeping Balance 0.00 0.00

Add: Recognised during the year

Less: Utilised during the year 0.00 0.00
0.00 0.00

Clasing Balance
18.4 Pursuant to the provisions of Sectlon 115BAA of the Income Tax Act 1881 announced by Tax Lows (amended) Ordinance 2019 and
promulgated as Taxation Laws (amendment) Act 2012 epacted on 11th Dacamber 2018 npplicable with effect from 1st Aprll 2018,
Domestic Companies have optionz to pay Income Tax af ¢ | rates by fi ing certsin jeductions (tha naw tax
regime} as specified in the sald ssction, The Company has Adb te Tax (MAT) credit of T NIL (ncluding uprecegnised
amount of MAT Credil of € NIL) lying unuliized #s on 31sl March, 2025 [Pravious year ¥ NIL {incluting unrscognised amount of MAT
Credit of ¥ NIL)) and iz avalling tax deduclions in respest of its profit from gensration of power from oartain powar statios. In view of]
thie Eame, |l has besn declded to continue with the existing tax sttucture for Curtent and Deferred Tax reeognition, Necessary decislon
for exarcising the aplion under saction 115848 will be taken oncs tex deductions are no longar uvallable and MAT eredit = substantially

exhausted. (Refer Note 30,1.5),

18B.§ Refer Note 14(2) and 34(18) of Financlal Statements for RDA (Credit) balances created agalnst MAT Credit recognised.

NOTE NO. 19 OTHER NON CURRENT LIABILITIES

(Amount In Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Income in ad ance Agalnst Dep
Deferred Foreign Currency Fluctuation Llabilitles

Deferred Income from Foreign Currency Fluctuation Account (Refer Note 19.2)

Grants in ald from Govemment (Refer Note 18.1)

TOTAL

18.1 GRANTS IN AID FROM GOVERNMENT

Opening Balance (Curmment and Non Cument}
Add: Recetved during the year
Less: Transferred to Statemnent of Profit and Loss (Refer Note 24.2)

Clesing Balance (Current and Non Current) (Refer Note 19.4.1)
Grants {n Ald from Govemment-(Current)- (Refer Note No-21)

Grants ip Ald from Govemment-{Non-Current)

(Amount in Lakhs)

Fiom Banks-Sacured (Refer Note 20,1.1)

B Other Loans
From Bank-Secured (Refer Note 20.1.2)

c Current maturities of long term debt (Refer Note 20.1.3)
- Bonds-Secured

1,856.25

NOTE NO. 20.1 BORROWINGS - CURRENT
PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
A Loan Repayable on Demand

- Tefm Loan -Banks-Secured -

- Term Loan -Financlat Institutions-Secured 3 =

- Term Loan -Banks-Unsecured - =

- Bonds-Unsecured ~ =

-U d-From dinate Debts) - -

- Othar-Unsacured (in Foreign Currency) = -

Sub Total (C) 1,956.25 .

2] Loan from Parent Company

= Term Loan -Unsacured = =
TOTAL 1,956.25 -




Movement in Deferred Tax Liability

Annexure to Note No. 18.1

(Amount in Lakhs)

]Farﬁculars

Property, Plant and

Equipments, Right of Use,
Investment Property and

Intangible Assets,

Financial Assets at
FVTOCI

Other Items

Total

At 1st April 2024

Charge/(Credit)

-to Statement of Profit and Loss

-to Other Comprehensive Income

At 31st March 2025

Movementin Deferred Tax Assets

(Amount in Lakhs)

Particulars

Provision for employee
benefit scheme. doubtful

Other items

MAT credit entitlerent

Total

At 1st April 2024

( Charge)/Credit

-to Statement of Profit and Loss

-to Other Comprehensive Income

At 31st March 2025
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20.1.1 Detail of Borrowings (Secured)

S.No Name of Bank along with details of Security

As at 31st March, 2025

As at 31st March, 2024

NOTE NO.

20.1.3 Details of redemption, rate of Interest, terms of

Total

agalnst trads receh

account of bills di d with
liquidated by way of bill discounting.

20.1.2 Secured loan from Bank amounting to ¥ NIL (Previous Year ¥ NIL) Is towards amount payable to the benks by the beneficlaries on
. Refer Note 7.8 on continuing recognition of trade recelvables

and ps

20.2 CURRENT - FINANCIAL LIABILITIES - LEASE LIABILTIES

of security are di:

in Note No-16.1.3

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Lease Liabllities (Rafer Note 34(14))

TOTAL

NOTE NO. 20.3 TRADE PAYABLE - CURRENT

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Total oulstanding dues of micro and small enterprises (Refer Note 20.3.1)

Total outstanding dues of Creditors other than micro and small enterprises
.| 248.47
{Refer Note 20.3.3) 266.05
TOTAL 266.05 248.47
20.3.1 Disclosure regarding Micro, Small and Medlum Enterprise :-
Outstanding Uabilities towards Micro, Small and Medlum Enterprise = -
Disclosure of amount payable to Micro and Small Entsrprises is based on the i [ with the Ci ding the

status of suppliers as defined under the Micro, Small and Medlum Enterprise Development Act, 2006 (the Act). Addmnnal dlsclusure as

required under Section 22 of the Act is given under Note No.34(13) of Financlal Statements,

20.3.2 Refer Annexure-] to Note Na-20.3 for Ageing schedule of Trade Payables.

20.3.3 Total outstanding dues of Creditors other than micro enterprises and small

enterprises includes Rs. 228,17,359/- (Pevious Year Rs. 208,72, D14/- ) due to
Parent Ci {Appli to JVs and Subsidiary Ci )

228,17

20.3.4 Refer Note 34(11) of the Financial Staternents with regard to confirmation of balances.

208.72

NOTE NO. 20.4 CURRENT - OTHER FINANCIAL LIABILITIES

(Amount In Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Bond appllcation monay

Llability agalnst capital works/supplles other than Micro and Small Enterprises
(Refer Note 20.4.5)

Deposits

Liabllity against capltal works/supplies-Micio and Small Enterprises (Refer
Note 20.4.1)

Liabllity against Corporate Social Respensitbility

Interest accrued but not due on borrowings (Refer Note 20.4.3)

Interest acerued and due on borrowings (Refer Note 20.4.4)

Payable lowards Bonds Fully Serviced by Government of India

- Principal

- Interest

Eamest Money Deposil/ Retention Money

Due to Parent Company

Liabliity for share application money -to the extent refundable

Unpaid dividend (Refer Note 20.4.2)

Unpaid Princlpal/ Interest (Refer Note 20.4.2)

Payable to Employees

Payable to Ex-Employees

Payable to Others

3,917.63

96.84
346.04

3,443.97

46.26
118.11

TOTAL

4,505.24

3,840.98

204.1

20.4.2 ~Unpald Dividend" and "Unpaid Prncipal/ Interes!” includes the amounts which heve not been claimed by the investors/holders of the
equlty shares/bonds. During the year, unpaid dividend of ¥ NIL ( Previous Year  NIL) has been pald to the Investor Education and

20.4.3

Disclosure regarding Micro, Small and Medlum Enterprise :-
Outstanding Liabllities towards Micro, Small and Medium Enterprise
Outslanding Inlerest towards Micro, Small and Medium Enterprise

Disclosure of amount payable to Micro and Small Enterprises is based on the information
slatus of suppliers as defined under the Micro, Small and Medium Enterprise Development Act, 2008 (the Act). Addllmnnl disclosure as|

required under Section 22 of The Act is given under Note No.34(13) of Financlal Statements.

Protection Fund. There Is no amount due for payment to Investor Education and Protection Fund.

| interest

Interest accrued but not due on

to Rs. 135.84 Lakhs payable to Parent Company.

20.4.4 Interest accrued and dus on borowings Includes interest amounting to Rs. NIL payable to Parent Company.

20.4.5 Uabllity against capital works/supplies other than Micro and Small Enterprises includes Rs. 217.63 Lakhs Payable to Parent Company

20.4.6 Refar Note 34(11) of the Financial Statements with regard to confirmetion of balances.

le with the C dl

the
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Annexure-| fo Note No-20.3 - Ageing of Trade Payables

As at 31st March 2025

JAL POWER CORPORATION LIMITED

(Amount in Lakhs)

Trade Payble due and outstanding for following period from due date of
Rl Li than 1 bayment More than 3
: ess than an
Unbilled Not Due year 1-2 years |2-3 years Years Total
(i) MSME 0
(i) Others 266.05 266.05
(i) Disputed dues-MSME 0
(iv) Disputed dues-Others 0
Total 0 0 266.05 0.00 0.00 0.00 266.05
As at 31st March 2024 (Amount in Lakhs)
Trade Payble due and outstanding for following period from due date of
Particulars payment = %
i Less than 1 ore than
Unbilled Not Due o 1-2 years |2-3 years Years Total
(i) MSME 0
(ii} Others 248.47 248.47
(iii) Disputed dues-MSME 0.00
(iv) Disputed dues-Others 0.00
Total 0 0 248.47 0 0 0 248.47
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JAL POWER CORPORATION LIMITED

NOTE NO. 20.4 CURRENT LIABILITIES - OTHER FINANCIAL LIABILITIES

PARTICULARS As at 31st March,| As at 31st March,
2025 2024
Liability against capital works/supplies 3917.63 3443.97
Interest accrued but not due on borrowings 135.87 224.53
Due to Parent Company 346.04 119.11
Payable to Employees 8.85 7.11
Deposits/ retention money 96.84 46.26
Less: Fair value adjustment - Deposits/ retention money - -
4505.25 3840.98
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NOTE NO. 21 OTHER CURRENT LIABILITIES

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Income received in adh (Ad againsl depi
Deferred Income from Fareign Currency Flucluation Account

Deferred Foreign Currency Fluctuation Liabilities

Unspenl amount of deposit/agency basls warks

Waler Usage Charges Payables

Slatutory dues payables

Contract Liabilities-Deposit Works

Contract Liabilities-Project Management/ Consultancy Work

Provision toward amount recoverable in respect of Project Management/
Consullancy Work

Advance from Customers and Others

Granis in eld-from Government

TOTAL

21.1 Refer Note 34(11) of lhe Financial Siatements with regard to confirmation of balances,

NOTE NO. 22 PROVISIONS - CURRENT

(Amountin &

PARTICULARS As at 31st March, 2025 | As at 31st March, 2024
A. PROVISION FOR EMPLOYEE BENEFITS
i) Provision for Long term Benefits (Provided for on the basis
valuation)

Opening Balance
Additions during the year
Amount used during 1he year

Amount reversed during the yesr

Closing

i) Brovision for Wags Revision.
Opening Balance
Additions duting the year
Amount used during the year

Amaunt rey ersed during the year
Closing Balance

Less: Advance paid
Closing Balance Net of Advance

iil) Provision fer Perfarmance Reluted Pay/incentive
Opening Balance
Additions during the year
Amount used duting the year

Amaount reversed during the year

187.58
236.04
187.59

257.80
208.60
247.64

3147

Closing Balance

236.03

187.58

+ Lessi-Advance Paid

7.03

Bt Netof Ad

228.01

787.69

iv) Provision for Superanpuation / Pension Fund
Opening Balance
Additions during the year
Amount used during the year

Amount reversed dunng the year

Clasing Balance
v) Provision For Wage Ravision - 3rd Pay Revision Committes

Opening Balance

Additions during the year

Amount used during the year

Amount reversed during the year

Closing Balance

vi) Provision For Employes Remunerstion-Fay Anomsly
Opening Balance
Additions during the year
Amount used during the yesr
Amount reversed duting the year

176.52

Closing Balance

176.52

TOTAL

405,53

22.1 Informalion abeut nalure and purpose of Provisions Is given in Note 34 (17} of Financial Statements.

NOTE NO. 23 CURRENT TAX LIABILITIES (NET)

(Amount in Lakhs)

PARTICULARS

As at 31st March, 2025

As at 31st March, 2024

Opening Balance

Additions during the year

Amount adjusted during the year
Amount used during the year
Amaount reversed during ihe year
Closing Balance (A)

Less: Current Ad Tax i

Net Current Tax Liabilities (A-B)
{Disclosed under Note No-4 above)

Tax Ded

d at Source (B)

7.05 -
#.76 7.05
7.05 S
41.76 7.05
42.63 19,07
(0.87) (12.03)
0.87 12.03

TOTAL
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NOTE NO. 241 REVENUE FROM OPERATIONS

(Amaunt in Lakhs)

PARTICULARS

For tha Yaar ended
31st March, 2025

For the Year ended
31st March, 2024

Operating Revenue

A Sales
Sale of Power -
Revenue recognised out of advance against depraciation - =
Performance based Incentive = =
Sub-total (i} - -
Less:
Sales adjustment on account of Foreign Exchange Rete Variation J #
Tariff Adjustments =] .
Regulated Power Adjustment N =
Income from of electricity — pr issionl| . .
(T 1o to Constructlon) {Refer Note 32)
Rebate to customers = -
Sub-total (i) - -
Sub - Total (A) = {i-ii) - -
B Income from Finance Lease = -
c income from Operating Lease = =
D R From Ci Project M: and C 1 Works
Contract Income - =
Revenue from Project C works =
Sub - Total (D) - -
E Revenue from Power Trading
Sale of Power =
Less:-Rebate to custorners = .
Trading Margin s =
Sub - Total (E) = =
Sub-Totald (A+B+C+D+E} - -
F OTHER OPERATING REVENUE
Income From Sale of Self Generated VERS/REC = v
Income on account of genaratian based Incentive (GB1) - =
Interest fram Benoficisny States -Revision of Tariff = ac
Sub-Totaldl d =
TOTAL (1+1) . =
NOTE NO. 24.2 OTHER INCOME (Amount In Lakhs)
For the Year ended For the Year ended
RASICOEARS 31st March, 2025 31st March, 2024
A) Intarest Income
- Investments camied at FVTOC!- Non Taxabla = =~
- Investments camied at FVTOCI- Taxable = =
- Interest - Government Securities (8.5% tax free bonds issued by . .
{he State Govenments)
- Loan to Gavernment of Arunachal Pradesh - -]
- Deposlt Account with Banks 186.46 68.46
- 's Loans and (Net of Rebate) - -
- Advanee to contractors 28.83 61.59
- Unwindling of Fair Value Loss on Financiel Assets - -]
- Others - 0.85
B) Dividend income
- Dividend from subsidiaries = -
- Dividend - Others =
c) Other Non Operating income (Net of E directly to
such income}
|ate payment surcharge - -
Reallzation of Loss Due To Business Interruption - -
Profit on sale of investmenis - =
Profit on sale of Assets (Net) = -
Incoma from Insurance Claim = -]
Llabllities/ Impail A P not required written back 0.45 -
Material [ssued to contractor
(i} Sale on account of materal leseed to confractors = ]
{il) Less: Cost of material Issued to contractors on recoverable basis - -
(iil) Net: Adjustment on account of material Issued to contractor - =
Amortization of Grant In Aid - -
Exchange rate varlation (Net) = -
Mark to Market Galn on Derivative = =
Income on account of Guataniee Fee B .
Others 1.4 14.19
Sub-fotal 228.21 145.10
Add/{Less): C,0. Incoma Allocation - =
Add/(Less): Reglonal Office Income Allocation = -
Sub-total| 228.21 145.10
Less: Ti dto i ributable to Construction 4175 75.78
Less: Transferred to Advance/ Deposit from Clienl/Contractees and against _ -
Deposit Works
Less: Transfer of other Income to grant = =
Total 186.46 69.31




NOTE NO. 25 GENERATION EXPENSES

{Amount in Lakhs)

For the Yaar ended For the Year ended
PARTICULARS 31st March, 2025 31st March, 2024
Water Usage Charges - -
Consumption of slores = =
Sub-total . -
Less: Transferred to Expenditure Attributable to Construction = 3
Total - w
NOTE NO. 26 EMPLOYEE BENEFITS EXPENSE {Amount In Lakhs)
ARS For the Year ended For the Year ended
EaRicy 31st March, 2025 31st March, 2024
Salaries and Wages 2,285.00 175421
Contribution to provident and other funds {Refar Note 26.2} 275.00 265.28
Staff welfare expenses 225.00 153.98
Leave Salary & Pension Contribution = e
Sub-total 2,705.00 217347
Add/{Less): C.O. Expenses Allocation = o
Add/{Less): Reglonal Office Expenses Allocation = -
Sub-tatal 2,789.00 217347
Less: Transferred to Expenditure Attributable to Construction 2,789.21 2,173.47
Less: Transferred to Property, Plant and Equipment - -
Less: Recoverable {rom Deposlt Works = =
Total = =
26,1 Disclosure about leases towards dation for employ are given in Note 34 (14} of Flnancial Statements.
26.2|Contribution to provident and ethar funds Include contributions: For the Year ended For the Year ended
31st March, 2025 31st March, 2024
i) townrds Emplayees Providen) Fund 12458 10742
g} towards Employ Defined C pi Pension 88,98 138,87
{Scheme

26.3 Salary and wages includes expenditure an shor term leases as per IND AS-
116 “ Leases",

NOTE NO. 27 FINANCE COSTS

(Amount in Lakhs)

PARTICULARS

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

A Interest on Financial Liabilities at Amoriized Cost
Bonds
Term loans from Banks
Forelgn loan
Government of Indla loan
Short Term Lean (ICL)
Cash credit faclfilies WCDL
Other interest charges
Lease Liabilities
m "

L umt of Indla Loan

5,345.07

162,07

3,589.39

221.03

Sub-total

5,507.14

8 Other Borrowlng Cost
Call spread/ Coupon Swap/Hedging Pemium
Bond Issue/ service expenses
Commitment fee
Guamntee fee on loan (CG)
Other finance charges
Unwinding of interest-Provislan & Finaricial Liablities

933,03
278
311.96

Sub-total

1.247.77

Applicable net (gain)/ loss on Foreign currency transactions and
translation
differances ded as adjt to Interest cost

Less; Transferred to Deferred Forelgn Cumency Fluctuation Assets
' Sub-total

1] Others
Interest on Arbitration/ Court Cases
Intergst ta beneficiary

Sub-total|

D Interest on Income Tax
Total {A+ B+ C+D)
Add/(Less): C.O. Expenses Allocation

5,754.92

4,678.40

Add/(Less); Reglonal Office Expenses Allocation

TOTAL
Less: Transferred to Expenditure Attributable to Canstruction
Less: Recoverable from Deposit Works

5,754,92
6,754.82

4,678.40
4,678.40

Total




NOTE NO. 28 DEPRECIATION AND AMORTIZATION EXPENSES

(Amount In Lakhs)

For the Year ended For the Year ended
(LT 31st March, 2025 31st March, 2024
Depreclation -Property, Plant and Equipment 78.91 52,08
Depreclatlon-Right of use Assets - -
Amortization -Intangible Asseis 245 2.83
Depreciation adjustment on account of Foreign Exchange Rate Variation B
{Refer Note 19 }
Add/(Less); C.O. Expenses Allocation - =
Add/(Less): Reglonal Office Expanses Allocation - -
Add/(Less): Dapreciation allocated to/from other units % z
Sub-total 81.36 54.&
Less: T 10 E; dl ble to Construction 81.35 54.89
Less: Recaverable from Deposlt Works - N
Total - .
NOTE NO. 29 OTHER EXPENSES (Amount in Lakhs)
For the Year ended For the Year ended
FARTCERS 31st Mareh, 2025 31st March, 2024
Direct Expendi onC Project ¥ tand C b = =
Works
REPAIRS AND MAINTENANCE
- Bullding 145 21.03
- Machinery 1.00 -
- Others 23.56 26.59
Rent {Refer Note 29,3) 187.28 162,78
Hire Charges 2,15 8.49
Rates and taxes 160.62 537
Insurance 3,296.15 1,221,837
Security expenses 203.88 175.94
Electrcity Charges 14.76 10.66
Travelling and Conveyance 56.03 61.06
Expenses on vehicles - 0.50
Telephone, telex and Postage 33.78 3246
Advertisernent and publicity o.71 0.19
Enledalnment and hospitality expensas 0.84 0.28
Printing and stationery 21.39 5.94
Legal Expenses 1.80 0.91
= charges - 3,59 5.85
Consultancy charges - Foreign - -
Audit expenses (Refer Note 29.2) 1.25 1.67
Snjcemp y affor: area / 163.10 1.97
| expenses
Expenses on work of downsiream protection works - =
= on land not o : - =
Loss on Asseis (Net) 339 3.20
Losz on Sale of Investment - -
Losses out of insurance claims -
Donatlon = =
Corporate social responslibility (Refer Note 34{12)} -
Ci ity D . -
Directors' Sitting Fees - -
Compensation on Arhitration/ Court Cases - =
Expenditure on Self Generated VER's/REC - =
Exchange rate varlation {Nef) - -
Trainlng Expenses 1,50 3.06
Petition Fea /Registrailon Fes /Other Fee — To CERC/RLDC/RPCAEX/PXIL = .
Operational/Running Expenses of Kendriya Vidyalay - =
- Operational/Running Expenses of Other Schools - =
Operational/Running Expenses of Guest House/Transit Hostel 11.45 433
Operating Expenses of DG Set-Other than Residentlal - =
Fair Value Loss on Financlal Assets = =
Sale of Debt | Reclassification adjustment from OC! = x:
Change in Fair Value of Derivatives - =
Other general expenses 30.80 4238
Sub-total 4,220.78 1,786.07
Add/{Less): C,0. Expenses Allocalion - -
Add/{Less): Reg Office A - -
Sub-total| 422078 1,786.07
Less: T to ble lo C 4,184.45 1,753.86
Less: Recoverable from Deposit Works = -
Less: Transfer to General Reserve for Expanses on Buyback - -
Sub-total () 36.34 42.20
81 AIRM OWANCE
Loss allowance for trade receivables =
Loss Allowance for Expected Credit Loss -Trade Receivables - =
Allowance for Bad and doubtful advances / deposita - -
Allowance for Bad and doubtful claims -
Allowance for Bad and Doubtful Loan -
Allowance for Doubtful Interast - -
Allowance for stores and spares/ Construction stores - -
Allowance for Shorlage in store & spares provided - =
Allowanse ngelnst diminution in the value of ivestmant - -
Allowanca for Project expenses a -
Allowance for losses pending investigation awaiting write off sanction - -
Allowance for Diminution In value of Inventory of Self Generated VER's Provided for . =
Adl far ares trestment plan L -
Others - -
Sub-total| - -
Add/(Less): C.O. Expensas Allocation =
Add/(Less): Replonal Office Expenses Allocation - =
Sub-tatal| = =
Less: Transferred to Expenditure Attributable to Construction - =
Less: Recoverable from Deposit Worka - =
Sub-total {ji) - -
Total (i+ii) 36,34 42.20




r 29,1 Disclosure about leases are glven In Note 34 (14) of Financlal Statements.

(Amotnt in Lakhs)
23.2
" For the Year ended For the Year ended
Detail of audit expenses are as under: - st March, 2025 315t March, 2024
i} Statutory auditars
As Auditor
- Audit Fees 1.25 1.25
- Tax Audit Fees = =
In other Capacity
- Taxatlon Matters = -
- Limited Ravisw = 3
- Company Law Mallars - -
- Management Sevices - 0.30
- Other Matlers/services - 0.12
- Reimbursement of expenses ° - -
i) Cost Auditors
- Audit Fees - =
- Relmbursement of expenses - -
iil) Goods and Service Tax (GST) Auditors
- Audit Fees - -
- Reimbursement of expenses - =
Total Audit Expenses 1.25 1.67
29.3 Rent includes the i diture &s per IND AS-116 " Leases”.
® Expendlture on short-term leases other than lease term of one month or less 125.34 98.47
@) Expenditure on long {arm lease of low-value assals = -
(iil} Variable {ease pay not in the it of Isase liabllities 51.84 64.31
NOTE NO. 30.1 INCOME TAX EXPENSES (Amount In Lakhs)
For the Year ended For the Year ended
PARTICULARS) 31st March, 2025 31st March, 2024
Current Tax
Current Tax on Profits for the year 41.76 7.04
A Relating To Earlier years {1.79)
Total Current Tax expenses 41.76 525
Deferred Tax
D i ) In Deferred Tax Assets
- Relating to origination and reversal of temporary differences - -
- Relating to change In tax rafe =
- Adjustments In respect of deferred tax of earller years =
- Adjustments on account of MAT credit entitlement
} in D d Tax Liabilities
- Refating to originallon and revarsal of temporary differences - =
- Refating to change in tax rate =
- Adjustments in tespect of deferred tax of eardief yaars -
Total Deferred Tax E [bunefits) = -
Haot Dofarred Tax = =
Total 41.76 525

SILI .
FRN-3 7AE |




30.1.1|Reconciliation of Income Tax Expense and the accounting profil,
multiptied by Indla's statutory Income Tax rate.

Forthe Year ended
31st March, 2025

For the Year ended
31st March, 2024

Accounting profitoss before Income tax i
Deferrai Account Balance .

Applicable tex rate (%)

150.12
27.82

27.10
26

Computed tax expense

41.78

7.05

Tax effects of amounts which are not deductible (Taxable) in
taxable income,

Non Deductible Tax Expenses

Tax Exemnpt Income

Deduction u/s 80

Adjustment for current tax of earlier years

Mint Alternate Tax Adj

Change in rate of tax

Change In rate of tax

Adjustment Relafing To Eariisr yea:s

(1.79)

Income tax exp P d in of Profitand Loss

41.76

5.25

NOTE NO. 30.2 OTHER COMPREHENSIVE INCOME

[Amaunt in Lakhs)

PARTICULARS

For the Year ended
31st March, 2025

For the Year ended
st March, 2024

(i) Items that will not be raclassified to profit or loss
(@) f of the post empl t defined benefit obligations

Less: Income Tax on remeasurament of the post employment defined benefit
obligations
defined benefit obligations {net

of the post employ
of Tax)
Less:-Movement in Regulatory Deferral Account Balances In respect of tax on
defined benefit obligations
-Movement in Regulatory Deferral Account Balances-Remeasurement of post
employment defined benefit obligations
Less: Impact of Tax on Regulatory Deferral Accounts

Sub total (a)

{b) Changes in the falr value of equity investments at FVTOCI
Less: Income Tax on above item

Sub total (b)

Total (jj=(a)+{b)

{ii) ttoms that will be reclassified to profit or loss
(a) Changes in the falr value of debt investments at FVTOC|
Less: Income Tax on above item

Sub total (a)

{b) Cost of Hedge Reserve
Less: Income Tax on ahove item

Sub total {b)

Total (ilj={a}+(b)

Total =(i+ii)

NOTE NO. 31 in

y Deferral A t

(Amount In Lakhs)

PARTICULARS

For the Year ended
31st March, 2025

For the Year ended
31st March, 2024

{i) Wape Revision as per 3rd Pay Revlislon Committes
{ii) Depreciation due to maderatlon of Tariff
(i) Exchange Differences on Monetary ltems
{iv) Interest Payment on Court/Arbitration Cases
{v) Adjustment apalnst Deferred Tax Recoverable for tariff period upto 2009
{vi) Adjustment against Deferred Tax Llabilities for tariff period 2014-2019 and
onwards
(vil} Regulatery Uability on account of recognitlon of MAT Credit

TOTAL (i) (i) (i) (iv)+ (v)+ (vi)+{vil)

Impact of Tax on Regulatory Deferral Accounts

Less: Deferrsd Tax on Repulatary Deferrel Account Balances
Add: Deferred Tax racoverable from Beneficlaries

Total

31.1 Refer Note 14.1 and 14.2 of Financial Statements.




NOTE NO. 32 EXPENDITURE ATTRIBUTABLE TO CONSTRUCTION (EAC) FORMING PART OF CAPITAL WORK IN PROGRESS FOR THE

YEAR
{Amount [n Lakhs)
For the Year ended Forthe Year endad
RARTICULARS 31st March, 2025 31st March, 2024
A. GENERATION EXPENSE
Water Usage Charges - -
Consumption of storas = -
Sub-total = =
B.
Salaries and Wapes 2,327.36 1,762.17
Contribulion to provident and other funds 275.28 265.27
Staff welfare expenses 186.55 146.02
Leave Salary and Penslon Contribution - -
Sub-total 2,785.21 2,173.47
C. FINANCE COST
Interest on : {Refer Note 2.2,3)
Bonds - -
Forelgn loan - -
Term loan 5,507.15 3,810.42
Lease Liabllities = -
550718 3,810.42
Cash credit facilltes AWWCDL - -
g d as to interest cost - -
Loss on Hedglng Transactions = "
Bond Issue! service expanses -
Commitment fee - -
Gusrantes fee-on [oan 833.02 605.10
Olher finance charges 278 -
Transfer of expenses to EAC- Interest on loans from Central Government- _
adjustment an account of effective interest :
Transfer of expenses to EAC-Interest on security deposit/ refention money- 311.96 262.88
adjustment on account of effsctive interest " *
Transfer of to EAC capital exp j for time .
value =
Sub-total 6,754.92 4.678.40
D. DEPRECIATION AND AMORTISATION EXPENSES B1,35 54.89
Sitb-total] 1,35 54.83
E. OTHER EXPENSES
Repairs And Maintenance @
-Bullding 1.45 21.03
-Machinery - -
-Others 24.57 26.59
Rent and Hire Charges 189.44 171.27
Rates and laxes 161.53 0.28
Insurance 3,296.18 1,221.37
Security expenses 203.86 175.84
Electricity Charges 14.76 10.67
Travelling and Conveyance 3468 36.00
Expenses on vehlcles - 0.50
Telephane, telex and Postage 3378 3246
Advettisesment and pubiicity - -
i and 1 - -
Printing and stationery 21.01 594
Lepal and Consultancy charges:
- Indigenous 5.39 6.76
- Foreign - -
on Y 4 area / 163.00 1.7
E on works of pi works - -
on land not b to 013
Assets/ Claims written off 2,07 -
Lend Acquisition and Rehabllitatlon Expenditure = -
Losses on sale of assets 1.32 3.20
Other general expenses 3213 4025
Exchange rate variation (Debit) - -
Sub-total 4,184.45 1,753.86
F. PROVISIONS - -
Sub-total = =
G. CORPORATE OFFICE/REGIONAL DFFICE EXPENSES
Other income - -
Other Expenses - =
Employee Benefits Expensa - -
Depreclation and Amortisatioh Expenses - -
Finance Cost - -
Provislons - -
Sub-total - H
H. : RECEIPTS AND RECOVERIES
Income from of electricity — pr - -
Interest on loans and advances 29.88 61.59
Profit on sale of assets = -
Exchange rate varlation (Credit) - -
Provieton/Llahility not required written back 045 -
Miscellaneous seceipls 1.41 14.19
Transfer of fair value gain to EAC- sacurity deposit - -
Transfer of incomse to EAC - MTM Galn on Darivalives - =
Transfar of falr valus gain ta EAC - on provislons for committed capital
expenditure - =
Sub-total 41.75 75.79
TOTAL (A+B+C+D+E+F+G-H) {Refer Note 2.2) 13,768.18 8,584.83

( SILISURI |
FRN-BG074E )

\
)\




Annexure for reporting of transaction pertaining to previous year i.e. period prior ta FY 2024-25,

Name of unit: JALPOWER CORPORATION LIMITED {Amount In Lakhs)
Entrles relating to prior perlod passed through natural head of accounts relating to Income & Expenditure, Assets & Liabllities during year ended 31.03.2025
[s.No |Head Of Account Account Description Dr/Cr Amount of Reasons for
Prior Perlod prior perlod
Adjustment _|adjustment |
0 0
0 D
0 [1]
0 0
0 0
0 0
1} 0
[} 0
0 0
0 ]
1] 0
0 0
0 a
v of Prior Period Adj made during yesr ended 31,03.2025
5No |Nature Amountof Prior Period Adjustment |Year fram
which error
pertains
A. Income 0 0
Revenue from Operatlons 1] 0
Other Income o 0
Total income (A) 0 0
B. 0 0
Generationand Other Expenses 0 [1]
Employee Benefits Expense 0 0
Finance Cost 0 0
Depreclation & Amortization Expenses 0 g
total exp (8) [} [}
1] 0
c ASSETS 0 0
1|NON-CURRENT ASSETS 0 0
a) Property Plant & Equipment 0 4}
b) Capital Work In Progress 0 0
c) Investment Property 0 [1]
d) Other Intangible Assets 0 0
&) Financial Assets 1] 0
il Investments 0 0
li} Trade Receivables 0 0
i) Loans 0 [1)
Iv) Others 0 [
il Deferred Tax Assets {net) [1] 0
i Other Non Current Assets [ 0
gl Non Current Assets - Regulatory Assets 0 0
0 0
2|CURRENT ASSETS 0 0
al Inventories 0 [
b} FInancial Assets 0 1]
#} Investments [1] 0
i} Trade Recelvabl 0 0
ili) Cash & Cash Equivalents a 0
iv) Bank balances 1] a
v} Loans 0 0
vil Others 0 0
c) Current Tax Assets (Net) 0 0
d} Other Current Assets 0 4}
‘TOTAL ASSETS (C ) ) 0
D LIABILITIES 0 0
2 |NON-CURRENT LIABILITIES 0 D
&) Financlal Liabilities 0 0
i) Borrow(ngs [1] 0
ill Trade Pavables 0 0
Total outstanding dues of micro enterprises and small enterprises 0 0
Total outstanding dues of Creditors other than micro enterprises and
small enterprises 0 0
i) Other financlal liabilities 0 0
b} Provisions 0 1]
¢} Deferred Tax Liabilitles (Net) 1] a
d} Other non-current Liabllities 1] 0
3|CURRENT LIABILITIES 0 a
a) Financial Liabllitles 0 0
i) Borrowings 0 0
1i) Trade Payables 0 0
iii} Other financlal liabilities 0 0
b Other Current Liabilitles "] a
[3 Provisions 1] 0
d Current Tax Liabllities (Net) 1) a
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JAL POWER CORPORATION LIMITED

Note No. — 34: Other Explanatory Notes to Accounts

1.

a)

Disclosures relating to Contingent Liabilities:
Contingent Liabilities to the extent not provided for -

Claims against the Company not acknowledged as debts in respect of:

(i) Capital works

Contractors have lodged claims aggregating to X NIL (Previous year X NIL) against the Company on
account of rate and quantity deviation, cost relating to extension of time, idling charges due to
stoppage of work/delays in handing over the site etc. These claims are being contested by the
company as being not admissible in terms of provisions of the respective contracts or are lying at
arbitration tribunal/other forums/under examination with the Company. These include X NIL
(Previous year X NIL) towards arbitration awards including updated interest thereon, against the
Company, which have been challenged/decided to be challenged in the Court of Law.

Management has assessed the above claims and recognized a provision of X NIL (Previous year X NiL)
based on probability of outflow of resources embodying economic benefits and estimated X NIL
(Previous year X NIL) as the amount of contingent liability i.e. amounts for which Company may be
held contingently liable. In respect of such estimated contingent claims either the outflow of
resources embodying economic benefits is not probable or a reliable estimate of the amount
required for settling the obligation cannot be made. In respect of the rest of the claims/obligations,
possibility of any outflow in settlement is considered as remote.

(ii) Land Compensation cases

In respect of land acquired for the projects, some of the erstwhile land owners have filed claims for
higher compensation amounting to X NIL (Previous year X NIL) Before various authorities/courts.
Pending settlement, the Company has assessed and provided an amount of X NIL (Previous year X
NIL) based on probability of outflow of resources embodying economic benefits and estimated X NIL
{Previous year X NIL) as the amount of contingent liability as outflow of resources is considered as not

probable.

(iii) Disputed Tax Demands

a) Disputed Goods and Service Tax/ Water Cess/ Green Energy Cess/other taxes/duties matters
pending before various appellate authorities amount to X NIL (Previous year X NIL).

b) Consequent upon the resolution plan approved by the NCLT, Hyderabad bench vide order dated
24th December 2020 and after completion of process of takeover of Jalpower Corporation Ltd. by
NHPC Ltd, a demand of Rs 80,70,364/- (including interest of Rs. 36,65,381/-) has been raised by
Income Tax authorities on company pertaining to AY 2014-15. The company has filed a writ
petition against the said demand and stay order has been granted by Honourable High Court for
the State of Telengana at Hyderabad vide order dated 22-12-2021.The probability of cash outflow
against said demand is very remote

Pending settlement, the Company has assessed and provided an amount of X NIL (Previous year X
NIL) based on probability of outflow of resources embodying economic benefits and X NIL (Previous
year X NIL) are being disclosed as contingent liability as outflow of resources is considered not
probable. In respect of the rest of the claims/obligations, possibility of any outflow in settlement is

considered as remote

—
///:'/ -_'"'“‘\
/»f_e;.;-;'/
1=/ suge

SURI
[ FRN‘J;-._f..-'4E\' -
\a
W

I|[Page




JAL POWER CORPORATION LIMITED

(iv) Others

Claims on account of other miscellaneous matters amount to X NIL (Previous year X NIL). These
claims are pending before various forums. The Project Affected family (PAF) persons (28 Nos.) to
whom contractual employment have been provided in JPCL, Vide WP (C ) No. 33 of 2022 have filed
writ petition before Honourable High Court at Gangtok, Sikkim for regularisation of their services.
Pending settlement, the Company has assessed and provided an amount of X NIL (Previous year X
NIL) based on probability of outflow of resources embodying economic benefits and estimated X NIL
(Previous year X NIL) as the amount of contingent liability as outflow of resources is considered as not
probable. In respect of the rest of the claims/obligations, possibility of any outflow in settlement is
considered as remote. The above is summarized as below:

(X in Lakhs)
SI. | Particulars | Claims as up to Contingent | Contingent| Addition/ Decrease
No. on date liability as | liability as | (deduction) | of
31.03.2025 | Provision | on on from contingent
against 31.03.2025 | 31.03.2024| contingent | liability
the liability from
claims during the | Opening
year Balance as
on
01.04.2024
(i) (ii) (iii) {iv) (v) (vi) (vii)=(v)-(vi) (viii}
1 Capital NIL NIL NIL NIL NIL NIL
" | Works
Land NIL NIL NIL NIL NIL NIL
2 Compen-
sation
cases
Disputed NIL NIL NIL NIL NIL NIL
3. | tax
matters
4, | Others NIL NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL NIL

(b) The above do not include contingent liabilities on account of pending cases in respect of service
matters and others where the amount cannot be quantified.

(c) It is not practicable to ascertain and disclose the uncertainties relating to outflow in respect of
contingent liabilities.

(d) There is possibility of reimbursement to the company of X NIL (Previous year X NIL) towards above
Contingent Liabilities.

(e) (i) An amount of X NIL (Previous year X NIL) stands paid towards above Contingent Liabilities in
respect of Capital Works, pursuant to Niti Aayog directions issued vide OM No. 14070/14/2016-
PPPAU dated 5th September 2016, in cases where Arbitral Tribunals have passed orders in favour
of contractors and such awards/orders have been further challenged/being challenged by the
Company in a Court of Law. The amount so paid has been shown under Other Non-Current Assets
(Also refer Note No. 5).

(i) An amount of X NIL (Previous year X NIL) stands paid /deposited with courts/paid as per Court
FARA X Order towards above contingent liabilities to contest the cases and has been shown under Other
Z Non-Current/ Current Assets/ adjusted against other liabilities of the claimants. (Also refer Note
=/ guglmr V| no.5and 13)
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JAL POWER CORPORATION LIMITED

(f) The Management does not expect that the above claims/obligations (including under litigation), when
ultimately concluded and determined, will have a material and adverse effect on the company’s
results of operations or financial condition.

(g) During the year Contingent liabilities of ¥ NIL (Previous year ¥ NIL) against claims of
contractors has been reduced under Vivad se Vishwas Il Scheme (Contractual Disputes) notified by
the Government of India vide Office Memorandum dated 29.05.2023.

2. Contingent Assets: Contingent assets in respect of the Company are on account of the following:

a) Counter Claims lodged by the company on other entities:

The company has lodged counter claims aggregating to X NIL (Previous year X NIL) against claims of
other entities. These claims have been lodged on the basis of contractual provisions and are being
contested at arbitration tribunal/other forums/under examination with the counterparty. It includes
counter claims of X NIL (Previous year X NIL) towards arbitration awards including updated interest
thereon.

Based on Management assessment, a favourable outcome is probable in respect of the claims
aggregating X NIL (Previous year ¥ NIL) and for rest of the claims, the possibility of any inflow is
remote. Accordingly, these claims have not been recognised.

b) Other Cases
Claims on account of other miscellaneous matters estimated by Management to be X NIL (Previous

year X NIL) has not been recognised.
3. Commitments (to the extent not provided for):

Estimated amount of contracts remaining to be executed on capital account are as under:

(X in Lakhs)
Sl. . As at 31.03.2025 | As at31.03.2024
Particulars
No.
(i) (i) (iii) (iv)
1. Property Plant and Equipment (including 15,175.04 36,636.19
Capital Work in Progress)
2. Intangible Assets NIL NIL
Total 15,175.04 36,636.19
4. The effect of foreign exchange rate variation (FERV) during the year is as under:
(X in Lakhs)
Sl. | Particulars For the year For the year
No. ended ended
31.03.2025 31.03.2024
(i} | Amount charged to Statement of Profit and Loss as NIL NiL
FERV
(ii) | Amount charged to Statement of Profit and Loss as NIL NIL
Borrowing Cost*
(iii) | Amount adjusted in the carrying amount of PPE NIL NIL
(iv) | Amount recognised in Regulatory Deferral Account NIL NIL
Balances




JAL POWER CORPORATION LIMITED

5. Operating Segment:
a) Electricity generation is the principal business activity of the Cohpany.

b) The Company has a single geographical segment as all its Projects/Power Stations are located
within the Country.

6. Disclosures under Ind AS-24 “Related Party Disclosures”:
(A) List of Related parties:

(i} Parent Company:

Principle place of
Name of Company operation

NHPC Limited India

(ii) Key Managerial Personnel:

Sl. Name Position Held
No.

1 Shri Rajendra Prasad Goyal | Chairman

2 Shri Sudhir Kumar Yadav CEO

3 Shri Sandeep Batra Director

4 Shri Sandeep Mittal Director

5 Smt Manjusha Mishra Director

6 Shri Anuj Kapoor Director

7 Smt Priyanka Company Secretary
8 Shri Trilochan Behera CFO

(iii) Post-Employment Benefit Plans of Parent Company:

. Principal place of

Name of Related Parties operation

NHPC Ltd. Employees Provident Fund India
NHPC Ltd. Employees Group Gratuity Assurance Fund India
NHPC Ltd. Retired Empioyees Health Scheme Trust India
NHPC Employees Social Security Scheme Trust India
NHPC Ltd. Employees Defined Contribution Superannuation India
Scheme Trust

NHPC Ltd. Employee Leave Encashment Trust India

(iv) Other entities with joint-control or significant influence over the Company:

The Company is a wholly owned subsidiary company of NHPC Ltd which is a Central Public Sector
Undertaking {CPSU) controlled by Central Government by holding majority of shares. The Company
has applied the exemption available for government related entities and has made limited
disclosures in the Financial Statements in accordance with Ind AS 24. Accordingly, Party-wise
details of material/significant transaction carried out with the Central Public Sector
Enterprises/Govt. Agencies only have been disclosed. Transactions with these related parties are
carried out in the ordinary course of business at normal commercial terms.

4|Page




JAL POWER CORPORATION LIMITED

Sl. Name of the Government
No.

Nature of Relationship with NHPC

1 | NHPC

Holding Company

2 | Government of India

Shareholder having control over Parent

Company (NHPC)

3 | Central/State controlled PSU

Entities controlled by the same
Government (Central Government/State
Govt.) that has control over Parent

(B) Transactions and Balances with related parties are as follows:

(i) Transactions and Balances with Parent Company

(X in Lakhs)
Transactions with Parent Company For the year ended For the year ended
( 31.03.2025 31.03.2024
(i) (ii) (iii)
Services received by the Company from NHPC
=  CONSULTANCY SERVICES 894.99 1042.71
= CORPORATE GUARANTEE ON TERM
LOAN 933.03 605.09
Dividend paid by the company to
= NHPC NIL NIL
Equity contributions (including share
application money) received by the company
from:
= NHPC 17023 8138
Reimbursement of Cost of employee on
deputation/Posted by
= NHPC NIL NIL
Loans & Advances given by the Company to:
= NHPC NIL NIL
Loans & Advances received from NHPC:
= Inter-Corporate Loan 11200 15000
= Corporate Guarantee received 79700 37700
Loans & Advances repaid to NHPC:
= |nter-Corporate Loan 11200 15000
= Interest on loan paid/accrued during
162.07 221.03
the year
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JAL POWER CORPORATION LIMITED

(X in Lakhs)
Balances with Parent company As at 31.03.2025 As at 31.03.2024
(i) (ii) (iii)

Receivable (unsecured) from

=  NHPC NIL NIL
Payable {unsecured) to

® NHPC (Corporate guarantee fee) 228.17 208.72

®  NHPC (Consultancy fee) 217.63 124.31

= NHPC (others) 346.04 119.11

= Corporate Guarantee received 79700 65700
Investment in Equity by

= NHPC

(Including Share application money) 53309.60 36286.60
Loans & Advances Receivable from:

= NHPC NIL NIL
Loans & Advances Payable to:

®  NHPC (Inter-corporate loan) NIL NIL

= NHPC (Interest on Inter-corporate loan) 135.87 NIL

(ii) Transactions and Balances with JKSPDC/ UPNEDA/Govt. of Manipur

(X in Lakhs)
Transactions For the year ended For the year ended
31.03.2025 31.03.2024

(i) (ii) (iii)
Services Provided by the Company NIL NIL
Services Received by the Company NIL NIL
Equity contributions (including share application NIL NIL
money) received by the company
Loan given by the company NIL NIL
Loan received by the company NIL NIL
Interest on Loan Paid by the company NIL NIL
Interest on Loan received from the company NIL NIL
Grant received during the year NIL NIL

1= sigur ]
~ | FRN-30 74EJ' .ll.
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Balances with JXSPDC/ UPNEDA/Govt. of Manipur

JAL POWER CORPORATION LIMITED

Balances As at 31.03.2025 As at 31.03.2024
(i) (ii) (iii)
Receivable (unsecured) NiL NIL
Payable (unsecured) NIL NIL
Investment in Equity NIL NIL
Loans & Advances Receivable NIL NIL
Loans & Advances Payable NIL NIL
(iii) Transactions and Balances with Key Management Personnel:
(X in Lakhs)
Particulars Transactions for the year ended 31.03.2025 and Balances as at 31.03.2025
Key Compensation to Key Management Personnel | Other transactions & Balances
management
Personnel (KMP)
Name Short Term | Post- Other [Termination | Interest Sitting | Outsta
Employee Employ- | Long- Benefits received on | Fee nding
Benefits ment Term outstanding Loans
Benefits | Benefits loans receiva
ble
1. Whole Time Directors
NIL
2. Government/State Nominee Directors
NIL
3. Company Secretary/CEO/CFO
S KYadav CEO 85.91 NIL NIL NIL NIL NIL
Trilochan Behera
63.26 NIL NIL NIL NIL NIL
CFO

L

—
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JAL POWER CORPORATION LIMITED

(X in Lakhs)
Particulars Transactions for the year ended 31.03.2024 and Balances as at 31.03.2024
Key Compensation to Key Management Personnel | Other transactions & Balances
management
Personnel (KMP)
Name Short Term | Post- Other [Termination | Interest Sitting | Outsta
Employee | Employ- | Long- Benefits received on | Fee nding
Benefits ment Term outstanding Loans
Benefits | Benefits loans receiva
ble
1. Whole Time Directors
NIL NIL NIL NIL NIL NiL NIL NIL
2. Government/State Nominee Directors
NIL NIL NIL NIL NIL NIL NIL NIL
3. Company Secretary/CEO/CFO
S K Yadav 23.67 NIL NIL NiL NIL NIL NIL
CEO
Trilochan Behera 57.79 NIL NIL NIL NIL NIL NIL
CFO
(iv) Transactions & Balances with Post -Employment Benefit Plans
(% in Lakhs)
Post -Employment Benefit Plans Contribution by the company Balances with Post -
{Net of Refund from Post - Employment Benefit Plans
Employment Benefit Plans)
for the year for the year As at As at
ended ended 31.03.2025 31.03.2024
31.03.2025 31.03.2024
NHPC Limited Employees 124.58 107.42 NIL NIL
Provident Fund
NHPC Limited Employees 28.39 17.98 NIL NIL
Group Gratuity Assurance Fund
NHPC Limited Retired 48,94 35.18 NIL NIL
Employees Health Scheme
NHPC Limited Employees 3.69 3.57 NIL NIL
Social Security Scheme Trust '
NHPC Limited Employees NIL NIL
Defined Contribution 98.38 139.87
Superannuation Scheme Trust
NHPC Limited Employee Leave NIL NIL
Encashment Trust hlsL.28 el
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JAL POWER CORPORATION LIMITED

(v) Significant Transactions with Government that has control over the Parent Company ( i.e

Central Government)

(Z in Lakhs)
Particulars For the year ended For the year
31.03.2025 | ended 31.03.2024
(i) (ii) (iii)
Services Received by the Company NIL NIL
Services Provided by the Company NIL NIL
Sale of goods (Electricity) by the Company NIL NIL
Dividend Paid during the year NIL NIL
Subordinate Debts received by the company NIL NIL
Interest on Subordinate debts paid by company NIL NIL
(including interest accrued)
Grant received during the year NIL NIL
{vi) Outstanding balances and guarantees with Central Government:
(X in Lakhs)
Particulars As at As at
31.03.2025 31.03.2024
(i) (ii) (iii)
Balances with Central Government (that has control over NIL NIL
the Company)
= Loan Payable to Government (Subordinate debts) NIL NIL
= Payables (unsecured) NIL NIL
= Receivables (Unsecured) NIL NIL

(vii) Transactions with entities controlled by the Government that has contrel over the Parent

Company (i.e CPSUs)
(R in Lakhs)
Name of Entity/ Nature of Detail of For the year For the year
Govt. Agency along Transaction Transactions ended ended
with PAN & CIN 31.03.2025 31.03.2024
Power Grid )
C.orl.)oratlon ofIndia | gorvices Received SonSupetigniot 344.25
Limited (PGCIL) by the Company | 220 XV, 1164.83
PAN AAACP0252G Y Transmission line
Bh P NIL
Pl (?trolt?urTI Purchase of fuel 3.76

Corporation Limited | Purchase of goods 10il products .
PAN AAACB2902M &
United India Services Received e
{)Iillgance %Olljnspsasnzyc ber‘:'}::ecs:onfczlve Premium for 3090.19

i : P | CAR/EAR Policy 1243:96
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JAL POWER CORPORATION LIMITED

(viii) Outstanding balances and guarantees with Entities Controlled by Central Government:

(X in Lakhs)
Name of Related Party Nature of Balance As at 31.03.2025 | As at 31.03.2024
Power Grid Corporation of | Payable (Unsecured) NIL NIL
India Limited (PGCIL) -
PAN AAACP0252G Receivable NIL NIL
(Unsecured)
United India Insurance Payable (Unsecured) NIL NIL
Company Limited -
PAN CU5552C Receivable NIL NIL
(Unsecured)

C) Other notes to related party transactions:
(i) Terms and conditions of transactions with the related parties:

(a)  Transactions with the state governments and entities controlled by the Government of
India are carried out at market terms on arms- length basis (except subordinate debts
received from Central Government at concessional rate) through a transparent price
discovery process against open tenders, except in a few cases of procurement of
spares/services from Original Equipment Manufacturers (OEMs) for proprietary items
on single tender basis due to urgency, compatibility or other reasons. Such single
tender procurements are also done through a process of negotiation with prices
benchmarked against available price data of same/similar items.

(b) Consultancy services received by the Company from Parent Company are generally on
nomination basis at the terms, conditions and principles applicable for consultancy
services provided to other parties.

(c) Outstanding balances of Parent company as at 31.03.2025 are unsecured and
settlement occurs through banking transactions. These balances other than loans are
interest free. No impairment of receivables relating to amounts owed by related
parties has been recognised. Assessment of impairment is undertaken each financial
year through examining the financial position of the related party and the market in
which the related party operates.
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7. Particulars of Security:

The carrying amount of assets mortgaged/ hypothecated as security for borrowings are as under.

(X in Lakhs)
S. Particulars As on 31.03.2025 As on 31.03.2024
No Specific Assets | Common Specific Common
mortgaged/ Assets Assets Assets
hypothecated | mortgaged/ mortgaged/ mortgaged/
against hypothecated | hypothecated | hypothecated
Borrowings against against against
Borrowings # | Borrowings Borrowings #
Property, Plant &
1 | Equipment - -
Capital work in
2 progress & 65700 - 65700
Financial Assets-
3 | Others - -
Total - 65700 - 65700
# The actual value of security pledged against common pool of assets is X 65700 Lakhs
as on 31.03.2025 (Previous YearZ 65700 lakhs). Creation of Charge on common pool of
assets in respect of new term loan of 17900 Lakhs was pending as on 31-03-2025,
However the same has been completed on 22-04-2025 i.e before due date.

Disclosures Under Ind AS-19 “Employee Benefits”:

Employee benefit obligations in respect of employees of Parent Company posted at JPCL have been
recognised by the parent company on the basis of actuarial valuation. Corresponding expenditure
is born by the company and recognised in the financial statement of company.

Particulars of income and expenditure in foreign currency and consumption of spares are as
under: -

(X in Lakhs)

Sl. | Particulars For the year For the year
No. ended 31.03.2025 | ended 31.03.2024
a) Expenditure in Foreign Currency -

i) Interest -

ii) Other Misc. Matters . 9.83
b) Value of spare parts and Components NIL NIL

consumed in operating units.

i} Imported NIL NiL

ii) Indigenous
c) Income in foreign currency (Specify Nature) NIL NIL

11|Page




10.

11.

a) The Earnings Per Share (Basic and Diluted) are as under:

Earnings Per Share:

JAL POWER CORPORATION LIMITED

Particulars For the year For the year
ended ended
31.03.2025 31.03.2024
Earnings Per Sharfe before Regulatory Income (X) — 0.02 001
Basic and Diluted
Earnings perj Share after Regulatory Income () — Basic 0.02 0.01
and Diluted
Par value per share (X) 10 10

b)

Reconciliation of Earning used in calculating Earnings Per Share:
Particulars For the year For the year |
ended ended
31.03.2025 31.03.2024
Net Profit after Tax but before Regulatory Income
used as numerator (in X) 1,08,35,352 21,84,637
Net Profit after Tax and Regulatory Income used as
numerator (in X) 1,08,35,352 21,84,637

Reconciliation of weighted average number of shares used as denominator:
Particulars For the year For the year
ended ended
31.03.2025 31.03.2024
Weighted A ber of ity sh d
eighted Average number of equity shares used as 48,31,13,260 28,14,86,000

denominator

Disclosure related to Confirmation of Balances is as under:

(a) The Company has a system of obtaining periodic confirmation of balances from banks and other
parties. There are no unconfirmed balances in respect of bank accounts and borrowings from
banks & financial institutions. With regard to receivables for energy sales, the Company sends
demand intimations to the beneficiaries with details of amount paid and balance outstanding
which can be said to be automatically confirmed on receipt of subsequent payment from such
beneficiaries. In addition, reconciliation with beneficiaries and other customers is generally

done on quarterly basis

(b)

The confirmation in respect of Trade Receivables, Trade Payables, loans, Advances to

Contractors/ Suppliers/ Service Providers/ Others including for capital expenditure have been
sought for outstanding balances of X 0.05 crore or above in respect of each party as at 31st
December, 2024. Status of confirmation of balances against total outstanding as at December
31, 2024 as well as total outstanding as on 31.03.2025 is as under: {X in Lakhs)

Sit
| FRN-

v \7\

% |

074E | |
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JAL POWER CORPORATION LIMITED

(X in Lakhs)
Particulars Total Amount Total
outstanding confirmed outstanding
amount as on amount as on
31.12.2024 31.03.2025
Loans and Advances to contractors/ 983.13 - 63.32
suppliers/service providers/ others
including for capital expenditure
Trade/Other payables 490.69 228.17 266.05
Security Deposit/Retention Money 4595.83 4872.08 4908.27
payable

(c) In the opinion of the management, unconfirmed balances will not require any adjustment

12. Disclosure related to Corporate Social Responsibility (CSR) (Refer Note 29)

(i)

having any material impact on the Financial Statements of the Company.

As per Section 135 of the Companies Act, 2013 read with guidelines issued by Department of

Public Enterprises, GOI, the Company is required to spend, in every financial year, at least two
per cent of the average net profits of the Company made during the three immediately
preceding financial years in accordance with its CSR Policy. The details of CSR expenses for the
year are as under:

(X in Lakhs)
S. Particulars For the vyear | For the year
No ended ended
31.03.2025 31.03.2024

A Amount required to be spent during the year

(i}  Gross amount (2% of average net profit as NIL NIL

per Section 135 of Companies Act,2013)

(i)  Surplus arising out of CSR project NIL NIL

(iii)  Set off available from previous year NIL NIL

(iv) Total CSR obligation for the year [(i)+(ii) -(iii)] NIL NIL
B Amount approved by the Board to be spent during NIL NiL

the year

C Amount spent during the year NIL NIL
D Set off available for succeeding years (C- A(iv)) NIL NiL
E Amount Unspent during the year NIL NIL

Note: - The set off available in the succeeding years has not recognised as an asset as a matter of
prudence, considering the uncertainty involved in the adjustment of the same in future years.
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JAL POWER CORPORATION LIMITED

(ii) The breakup of CSR expenditure under various heads of expenses incurred is as below:
(X in Lakhs)
Sl. Heads of Expenses constituting CSR For the year For the
No. expenses ended year ended
31.03.2025 31.03.2024
1 Health Care and Sanitation NIL NIL
2 Education and Skill Development NIL NiL
3 Women Empowerment /Senior Citizen NIL NIL
4 Environment NIL NIL
5 Art and Culture NIL NIL
6 Ex Armed Forces NIL NIL
7 Sports NIL NIL
8 Rural Development NIL NIL
9 Swachh Vidyalaya Abhiyan NIL NIL
10 Swachh Bharat Abhiyan NIL NIL
11 Disaster Management NIL NIL
12 Contribution to Central Government Fund NIL NIL
{including Contribution to PM CARES Fund)
13 Administrative Overhead NIL NIL
14 CSR Impact assessment NIL NIL
Total amount NIL NIL

(iii) Other disclosures:-

(a) Details of expenditure incurred during the year paid and yet to be paid along with the nature of
expenditure (capital or revenue nature) is as under:-

(X in Lakhs)
Purpose For the year ended For the year ended 31.03.2024
31.03.2025
Paid Yet to be Total Paid Yet to Total
(a) paid (b) (a+b) (a) be paid (a+b)
(b)
(i) Construction/ NIL NIL NIL NIL NIL NIL
Acquisition of any
asset
(i) For purpose other NIL NIL NIL NIL NIL NIL
than (i} above
Total NIL NIL NIL NIL NIL NIL

{b) As stated above, a sum of X NIL out of the total expenditure of X NIL is yet to be paid to concerned
parties which are included in the relevant head of accounts pertaining to liabilities.
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JAL POWER CORPORATION LIMITED

13. Disclosures as required under Section 22 of The Micro, Small and Medium Enterprises Development
Act, 2006 read with notification of Ministry of Corporate Affairs dated 11*" October,2018 to the
extent information available with management are as under:

(X in Lakhs)
Sl. | Particulars As at
No. 31.03.2025 31.03.2024
(i} | The principal amount and the interest due thereon
remaining unpaid to any supplier on Balance Sheet date:
a) Trade Payables: NIL
-Principal {Refer Note 20.3) NIL
-Interest '
b) Others: NIL
-Principal (Refer Note 20.4) NIL
-Interest

(ii)

The amount of interest paid by the buyer in terms of
Section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the
payment made to the supplier beyond the appointed day
during the year.

(iii)

The amount of interest due and payable for the year of
delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;

(iv)

The amount of interest accrued and remaining unpaid as
on Balance Sheet date.

{v)

The amount of further interest remaining due and
payable even in the succeeding years, until such date
when the interest dues above are actually paid to the
small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro,
Small and Medium Enterprises Development Act, 2006.

14. Disclosures regarding leases as per IND AS -116 “Leases”:

Company as Lessee:

(i)

Treatment of Leases as per Ind AS 116 :

The Company assesses whether a contract is or contains a lease, at the inception of the

contract. The Company recognises a right-of-use asset and a corresponding lease liability with
respect to all lease arrangements in which it is the lessee, except for short-term leases (defined

as leases with a lease term of 12 months or less) and leases of low value assets (such as tablets
and personal computers, small items of office furniture and telephones). For these leases, the
Company recognises the lease payments as an operating expense on a straight-line basis over
the term of the lease unless another systematic basis is more representative of the time pattern
in which economic benefits from the leased assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted by using the rate implicit in the lease. If this rate

cannot be readily determined, the Company uses its incremental borrowing rate.
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JAL POWER CORPORATION LIMITED

The Company has applied the following practical expedients on initial application of Ind AS 116:

a. Applied a single discount rate to a portfolio of leases of similar assets in similar economic
environment with a similar end date.

b. Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than
12 months of lease term on the date of initial application.

c. Excluded the initial direct costs, if any from the measurement of the right-of-use asset at the date

of recognition of right-of-use asset.

d. Used hindsight when determining the lease term if the contract contains options to extend or

terminate the lease.

The weighted average incremental borrowing rate applied to leases recognised during FY 2024-25
is 7.47%.

(ii) Nature of lease: The Company’s significant leasing arrangements are in respect of the following

assets:

(a) Premises under cancellable lease arrangements for residential use of employees ranging
from 3-4 months to three years.

{b) Premises for offices, guest houses and transit camps on lease which are not non-cancellable
and are usually renewable on mutually agreeable terms.

(c) Land obtained on lease for construction of projects and / or administrative offices.

(d) Vehicles on operating leases generally for a period of 1 to 2 years and such leases are not

non-cancellable.

Amount recognised in the Statement of Profit and Loss / Expenditure Attributable to Construction in
respect of short term, low value and variable lease are as under:

(X in Lakhs)
S. No | Description 31.03.2025 | 31.03.2024
1 Expenditure on short-term leases 125.34 98.46
2 Expenditure on lease of low-value assets - -
3 Variable lease payments not included in the measurement of 61.93 64.37
lease liabilities

(iii) Commitment for Short Term Leases as on 31.03.2025 is X 97.79 lakhs (Previous Year X 82.63

lakhs).
(iv) Movement in lease liabilities during the year:
(X in lakhs)
Particulars 31.03.2025 | 31.03.2024
Opening Balance NIL NIL
Additions in lease liabilities NIL NIL
Finance cost accrued during the year NIL NIL
Less: Payment of lease liabilities NIL NIL
Closing Balance NIL NIL
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15.

16.

17.

JAL POWER CORPORATION LIMITED
Disclosures under Ind AS-27 ‘Separate Financial Statements’:

Interest of Parent:

' Principal Principal activities | Proportion of Ownership
Name of Companies place of interest as at

operation 31.03.2025 | 31.03.2024

NHPC Limited India Power Generation 100% 100%

Ind AS 36- Impairment of Assets requires an entity to assess on each Balance Sheet date whether
there is any indication that an asset may be impaired. If any such indication exists, the entity is
required to estimate the recoverable amount of the asset. If there is no indication of a potential
impairment loss, the Standard does not require an enterprise to make a formal estimate of the

recoverable amount.

Management has determined that the project entrusted to the company are under
tendering/award/construction stage and no cash generating unit (CGU) exist as on date and there
exist no indication that would indicate for impairment of any of the CGUs during FY 2024-25.

Nature and details of provisions (refer Note No. 17 and 22)

(i) General

Provisions are recognised when the company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a Finance Cost.

ii) Provision for employee benefits (Other than provisions for defined contribution and defined
benefit plans which have been disclosed as per Ind AS-19 at S. No. 10 of Note No. 34):

a)  Provision for Performance Related Pay/Incentive:

Short-term Provision has been recognised in the accounts towards Performance Related Pay/
incentive to employees on the basis of Management estimates as per company’s rules in this
regard which are based on the guidelines of the Department of Public Enterprises, Government
of India.

b) Provision for Employee Remuneration-Pay Anomaly

Short term provision for pay anomaly of the employees of the company has been recognised
pursuant to judgement of the Hon'ble Punjab & Haryana High Court in the matter of NHPC
Officers Association Vs. Union of India & Others and All India Diploma Engineers Council & Others
Vs. Union of India & Others.




JAL POWER CORPORATION LIMITED

(ii)) Other Provisions:
a)  Provision For Tariff Adjustment:

Provision for tariff adjustment is made on estimated basis against probable refund to
beneficiaries on reassessment of tariff billed, pending approval of Tariff/truing up for the Year
2014-19/2019-24 by Central Electricity Regulatory Commission (CERC).

b)  Provision for Committed Capital Expenditure:

Provision has been recognised at discounted value in case of non- current amount for Capital
Expenditure to be incurred towards environment, compensatory afforestation, local area
development, etc. which was a pre-condition for granting approval for construction of the project
and expenditure towards which had not been completed till commissioning of the project. Such
provisions are adjusted against the incurrence of actual expenditure as per demand raised by the
concerned State Government Authorities.

c) Provision for restoration expenses of insured assets:

Provision has been recognised in the accounts based on Management Estimates for restoration
of damaged assets insured under Mega and Construction Plant and Machinery Policy. Utilization
of the provision is to be made against incurrence of actual expenditure towards restoration of the
assets.

d) Provisions for expenditure in respect of Arbitration Award/Court cases:

This includes provisions created on the basis of management assessment as to probable outflow
in respect of contractors claims against which arbitration award/Court decision have been
received and which have been further challenged in a Court of Law. Utilization/outflow of the
provision is to be made on the outcome of the case.

e) Provisions- Others: This includes provisions towards:-

(i) Contractor claims, Land compensation cases, disputed tax demands and other cases
created on the basis of management assessment towards probable outflow.
Utilization/outflow of the provision is to be made on the outcome of the case.

(i) Wage revision of Central Government Employees whose services are utilised by the
company.

(iii) Provision for interest to beneficiaries on excess tariff recovered in terms of Tariff
Regulations for the Year 2014-19 where the capital cost considered for fixation of tariff
by the CERC on the basis of projected capital cost as on Commercial Operation Date or
the projected additional capital expenditure exceeds the actual capital cost incurred.

{iv) Upfront provision for rebate towards interest on House Building Advance provided to
employees based on the historical trend of rebate allowed.

(v) Upfront provision for rebate to customers for sale of power based on the historical trend
of rebate allowed.
18. Regulatory Deferral Account balances in respect of exchange differences on Foreign Currency Monetary

items:

As per Ind AS 23- “Borrowing Costs”, borrowing cost on foreign currency loans to the extent treated as
an adjustment to interest costs is allowed to be capitalised during construction period. Further, Ind AS
21-“The Effects of Changes in Foreign Exchange Rates” provides that exchange differences arising on
settlement or translation of monetary items at rates different from those at which they were
translated on initial recognition during the period or in previous financial statements shall be
recognized in the Profit and Loss in the period in which they arise.
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Para D13AA of Ind AS 101- “First Time Adoption of Ind AS” provides that a first-time adopter may
continue the existing accounting policy adopted for accounting of exchange differences arising from
translation of long-term foreign currency monetary items. Accordingly, for periods beginning on or
after 01.04.2016, all exchange differences arising on translation/ settlement of monetary items other
than exchange difference on borrowings to the extent treated as an adjustment to interest cost during
construction period are to be charged to the Statement of Profit and Loss.

As per the CERC Tariff Regulations 2014-19, any gain or loss on account of exchange risk variation shall
be recoverable as part of capital cost for calculation of tariff on Commercial Operation Date (COD) of a
project and on actual payment basis during Operation and Maintenance (O&M) period. Further, CERC
in previous tariff orders has allowed exchange differences incurred during the construction period as a

part of capital cost.

Keeping in view the provisions of Ind AS 114- “Regulatory Deferral Accounts” as regards recognition
and CERC Tariff Regulations 2014-19 as regards recoverability, exchange differences arising on
translation/ settlement of foreign currency monetary items to the extent charged to the Statement of
Profit and Loss are being recognized as ‘Regulatory Deferral Account balances’ with effect from(with
effect from.) 01.04.2016. These balances are adjusted from the year in which the same become
recoverable from or payable to the beneficiaries after Commercial Operation Date {COD) of the

Project.

The regulated assets (+)/liability (-) recognized in the books to be recovered from or payable to

beneficiaries in future periods are as follows:

(X in Lakhs)
SI.No. Particulars Regulatory Deferral
Account Balances
A Opening balance as on 01.04.2024 NIL
B Addition during the year (assets (+)/ liability (-)) NIL
C Amount collected (-)/refunded (+) during the year NIL
D Regulatory income/(expense) recognized in the NIL
Statement of Profit and Loss (B-C)
E Closing balance as on 31.03.2025 (A+D) NIL

Tariff Regulations for the period 2019-2024 have been notified by the CERC. Regulations regarding
recoverability of Foreign Exchange rate Variation (FERV) as part of capital cost for calculation of tariff
on Commercial Operation Date (COD) of a project and on actual payment basis during O&M period of a
Power Station as per Tariff Regulations 2014-19 have been continued for the tariff period 2019-24 also.
Accordingly, Management considers that adverse changes in Tariff Regulations are not likely to be a
significant area of risk for the future recovery of RDA balances recognized in respect of exchange
differences on Foreign Currency Monetary items.

Recoverability of the Regulatory Deferral account balances is however, subject to Demand Risk since
recovery/payment of the regulatory deferral debit/credit balance shall be by way of billing to the
beneficiaries. Accordingly, the same is affected by the normal risks and uncertainties impacting sale of
electricity in India like difficulty in signing of long term PPAs, etc.

f\.;':‘- Lo -';R-‘J“E /
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JAL POWER CORPORATION LIMITED

19. Disclosure regarding Relationship with Struck off Companies:

Following is the disclosure regarding balances with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of the Companies Act, 1956 as per requirement of Schedule-lil of the
Companies Act, 2013:

Name of Nature of Balance Relationship Balance Relationship
the transactions Outstanding with the Outstanding with the
struck with struck as at struck off asat struck off
off off 31.03.2024 company, if 31.03.2024 company, if
company company any, to be any, to be
disclosed disclosed
NA Investment NA NA NA NA
in securities
NA Receivables NA NA NA NA
NA Payables NA NA NA NA
NA Shares held NA NA NA NA
by struck off
company
NA Other NA NA NA NA
outstanding
balances

20. Disclosure regarding Registration of charges or satisfaction with Registrar of Companies (ROC): Following
is the disclosure as per requirement of Schedule-Ill of the Companies Act, 2013, where any charges or
satisfaction yet to be registered with ROC beyond the statutory period:

Reason for
delay in
registration

Period (in days or months)
by which such charge had

Location of
the Registrar

Brief description
of the charges or

satisfaction to be registered

NIL

21 Changes in the accounting policies and estimates does not have any material impact on the financial

statements of the company.

22. Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association Vs. Union of
India & Others and All India Diploma Engineers Council and Others Vs. Union of India & Others as per which
pay anomalies in certain scales of pay were to be resolved w.e.f January 1, 1997 was received during the year
ended 31st March, 2025. Pursuant to the said Order, arrears payable to employees/ ex-employees has been
estimated at Rs. 176,51,844/- and the same has been capitalized as Expenditure attributable to construction
under CWIP.

23. Other Disclosure required under Schedule-Ill of the Companies Act, 2013:

(i) No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf

/.;qu__‘_\ of the Company (Ultimate Beneficiaries) or provide any guarantee, security or the or the like on

é“}/ R\ behalf of the Ultimate Beneficiaries.
( SICBURE
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(i)

(iii)

(iv)

(v)

(vi)

(vii)

JAL POWER CORPORATION LIMITED

The Company has not received any fund from any party(s) (Funding Party} with the understanding
that the Company shall whether, directly or indirectly lend or invest in other persons or entities
identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

The Company has not been declared wilful defaulter by any bank or financial institution or other

lender.

There was no scheme of Arrangements approved by the competent authority during the year in
terms of sections 230 to 237 of the Companies Act, 2013.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial

year.

The provisions of clause (87) of section 2 of the Act read with the Companies (Restriction on
number of Layers) Rules, 2017 are not applicable to the company as per Section 2(45) of the
Companies Act,2013

No proceedings have been initiated or are pending against the company under the Benami
Transactions (Prohibition) Act, 1988.

(vii)  The quarterly returns / statement of current assets filed by the company with banks / financial

(ix)

(x)

institutions are in agreement with the books of accounts.

The Company does not have any transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

During the financial year, there is no delay by the company in the registration of charges or
satisfaction with Registrar of Companies beyond statutory period.

24. Figures for the previous year have been regrouped/restated wherever considered necessary.

Company Secretary

Place

Date

For and on behalf of the Board of Directors

=,

-\

( Manjlisha Mishra)
Director

Qe

( Priyanka)

( Sudhir Kamar Yadav)
Chief Executive Officer Chief Financial Officer

As per report of Even date

For MASKARA & Co,
Chartered Accountants
(Firm Regn. No. 306074E)
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