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संदभ[ सं./Ref. No. NH/CS/199                                                                     

Corporate Relationship Department/ कॉपȾरेट संबंध  

ͪवभाग, 

M/s BSE Limited/ बीएसई ͧलͧमटेड,  

Phiroze Jeejeebhoy Towers / ͩफरोज जीजीभोय टावस[, 
Dalal Street,/दलाल èĚȣट, 

Mumbai/ मुंबई -400 001 
Scrip Code: 533098 

Listing Department/ ͧलिèटंग ͪवभाग, 

M/s National Stock Exchange of India Limited/ 

नेशनल èटॉक एÈसचɅज ऑफ इंͫडया ͧलͧमटेड,  

Exchange Plaza, Bandra Kurla Complex/ एÈसचɅज 

Üलाजा, बाġंा कुला[ कॉàÜलेÈस,  

Bandra (E)/ बांġा (ई), Mumbai/ मुंबई - 400 051 
Scrip Code: NHPC 

ISIN No. INE848E01016 

 

Sub: Outcome of Meeting of Board of Directors- Financial Results for quarter and year ended 
31.03.2025 and recommendation of final dividend for FY 2024-25 

 

ͪवषय: Ǔनदेशक मंडल कȧ बैठक का पǐरणाम - 31.03.2025 को समाÜत Ǔतमाहȣ और वष[ के ͧलए ͪवƣीय पǐरणाम और 
ͪवƣ वष[ 2024-25 के ͧलए अǓंतम लाभांश कȧ ͧसफाǐरश 

 

 Sirs/महोदय, 

 

In continuation to our intimation dated 08.05.2025 and in compliance to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is to inform that the Board of 
Directors of NHPC Limited in its meeting held today i.e. Tuesday, May 20, 2025 (meeting commenced at 
7:40 P.M. and concluded at 9.00 P.M.) had inter-alia considered and approved the following: 

  
i. Audited financial results (standalone and consolidated) of the Company for the quarter and year ended 

on March 31, 2025, after review by the Audit Committee.  
ii. Recommended final dividend @ 5.10% of face value of Rs.10/- per share (Re. 0.51/- per equity share) 

on the paid-up share capital of the Company for the FY 2024-25, subject to approval of shareholders in 
the ensuing Annual General Meeting. This is in addition to the interim dividend of Rs 1.40/- per equity 
share for the FY 2024-25 paid in March, 2025. The final dividend, if declared, will be paid within the 
statutory period as per the Companies Act, 2013. 

 
A copy of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 

on 31st March, 2025 along with auditors’ report thereon is enclosed herewith. It is also informed that the 
Joint Statutory Auditors have issued unmodified opinion on Annual Audited Financial results (Standalone and 
Consolidated) of the Company for the year ended on 31st March, 2025.  

 
The information as required under Regulation 52(4) of SEBI (LODR) Regulations, 2015 is also 

covered in the Audited Financial Results (Standalone and Consolidated) submitted herewith. Further, the 
following are also submitted herewith: 

1. Statutory Auditors’ Certificate with respect to listed debt securities of the Company as on 31st March, 
2025, in terms of Regulation 54 read with Regulation 56(1)(d) of the SEBI (LODR) Regulations, 2015. 

2. Statement indicating no deviation or variation in the use of proceeds of issue of non-convertible 
securities for the quarter ended on 31st March, 2025, in terms of Regulation 52(7) and 52(7A) of the 
SEBI (LODR) Regulations, 2015. 

3. Format for disclosuring outstanding default on loans and debt securities: NIL as there is no default in the 
payment of outstanding Loans and debt securities. 

 
This is for your information and record. 
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हमारे Ǒदनांक 08.05.2025 कȧ सूचना के Đम मɅ और सबेी [सूचीबɮधता (ͧलिèटंग) बाÚयताए ँऔर Ĥकटȣकरण 
अपे¢ाएँ] ͪवǓनयम, 2015 के ͪवǓनयम 30 के अनुसार यह सूͬचत ͩकया जाता है ͩक एनएचपीसी ͧलͧमटेड के Ǔनदेशक 
मंडल ने आज याǓन मंगलवार, 20 मई, 2025 (शाम 7:40 बजे शुǾ और राǒğ 9.00 बजे समाÜत) को हुई बैठक म े
अÛय मदɉ के साथ-साथ Ǔनàनͧलͨखत पर ͪवचार और अनुमोदन ͩकया है:- 

i. 31 माच[, 2025 को समाÜत हुई Ǔतमाहȣ और वाͪष[क के अंकेͯ¢त ͪवƣीय पǐरणाम (èटɇडअलोन और समेͩकत), 
लेखापरȣ¢ा सͧमǓत ɮवारा समी¢ा के बाद।  

ii. ͪवƣ वष[ 2024-25 के ͧलए कंपनी कȧ संदƣ शेयर पूंजी ₹10/- ĤǓत इिÈवटȣ शेयर अंͩ कत मूãय के शेयरो पर 
5.10% (Ĥ×येक इिÈवटȣ शेयर पर ₹0.51/-) कȧ दर से अǓंतम लाभांश देने कȧ ͧसफाǐरश कȧ गई है जो 
आगामी वाͪष[क आम बैठक मɅ शेयरधारकɉ के अनुमोदन के अधीन है। यह माच[, 2025 मɅ भुगतान ͩकए गए 
ͪवƣ वष[ 2024-25 के ͧलए 1.40 ǽपये ĤǓत इिÈवटȣ शेयर के अंतǐरम लाभांश के अǓतǐरÈत है। यǑद अंǓतम 
लाभांश घोͪषत ͩकया जाता है, तो कंपनी अͬधǓनयम, 2013 के अनुसार वैधाǓनक अवͬध के भीतर भुगतान 
ͩकया जाएगा। 

 

कंपनी के संयुÈत सांͪवͬधक लेखा परȣ¢कɉ ɮवारा जारȣ कȧ ǐरपोट[ के साथ अंकेͯ¢त ͪवƣीय पǐरणामɉ कȧ ĤǓत 
संलÊन है। यह भी सूͬचत ͩकया जाता है ͩक संयुÈत सांͪ वͬधक लेखा परȣ¢कɉ ने 31 माच[, 2025 को समाÜत वष[ के 
ͧलए कंपनी के वाͪष[क लेखापरȣͯ¢त ͪवƣीय पǐरणामɉ (èटɇडअलोन और समेͩकत) पर अपǐरवǓत[त राय जारȣ कȧ है।   

 

सेबी (एलओडीआर) ͪवǓनयम, 2015 के ͪवǓनयम 52(4) के तहत आवæयक जानकारȣ, अंकेͯ¢त ͪवƣीय पǐरणाम 

(èटɇडअलोन और समेͩकत) मɅ शाͧमल है। इसके अलावा, Ǔनàनͧलͨखत भी Ĥèतुत ͩकए गए हɇ: 
 

1. सेबी [सूचीबɮधता (ͧलिèटंग) बाÚयताएँ और Ĥकटȣकरण अप¢ेाएँ] ͪवǓनयम, 2015 के ͪवǓनयम 56(1)(डी) के साथ 
पढ़े गए ͪवǓनयम 54 के संदभ[ मɅ, 31 माच[, 2025 तक कंपनी कȧ सूचीबɮध ऋण ĤǓतभूǓतयɉ के संबंध मɅ 
वैधाǓनक लेखा परȣ¢कɉ का Ĥमाणपğ। 

2.  सेबी [सूचीबɮधता (ͧलिèटंग) बाÚयताएँ और Ĥकटȣकरण अपे¢ाएँ] ͪवǓनयम, 2015 के ͪवǓनयमन 52(7) और 52(7ए) के 

संदभ[ मɅ, 31 माच[, 2025 को समाÜत Ǔतमाहȣ के ͧलए गैर पǐरवत[नीय ĤǓतभǓूतयɉ के जारȣ होने कȧ आय के उपयोग मɅ कोई 

ͪवचलन या ͧभÛनता नहȣं दशा[ने वाला ͪववरण।  
3. ऋण और ऋण ĤǓतभूǓतयɉ पर बकाया चूक का खुलासा करने का ĤाǾप: शूÛय, Èयɉͩक बकाया ऋण और ऋण ĤǓतभूǓतयɉ के 

भुगतान मɅ कोई चूक नहȣं है। 
 

यह आपकȧ जानकारȣ और ǐरकॉड[ के ͧलए है। 
धÛयवाद, 

भवदȣय 
 
 

संलÊन: उपरोकतानुसार  
 

 (Ǿपा देब) 

                                                                                                                      कंपनी सͬचव 
 
 



S. N. DHAWAN & CO LLP 
Chartered Accountants 
Plot No. 51-52, II Floor, 
Udyog Vihar Phase IV, 
Gurugram, 
Harvana 122016 

To, 
The Board of Directors, 
NHPC Limited, 
NHPC Office Complex, 
Secio~33, Faridabad-1 21003 

S. JA YKISHAN 
Chartered Accountants 
12, Ho Chi Minh Sarani 
Suite No. 2D, 2E, 2F 
2nd Floor, Kolkata-700 071 , 
West Bengal 

Independent Auditors' Report 

Report on the Audit of the Standalone Financial Results 

Opinion 

DHARAM RAJ & CO 
Chartered Accountants 
Sunil Choudhary House 
Ambika Vihar, 
Kunjwani Bypas Post Office 
Gangyal, Jammu-180010, 
Jammu & Kashmir 

We have audited the Standalone Financial Results of NHPC Limited ("the Company") for 
the year ended 31 March 2025 included in the accompanying Statement of 'Standalone 
Financial Results for the quarter and year ended 31 March 2025 ("the Statement"), being 
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid Standalone Financial Results: 

1. are presented in accordance with the requirement of Regulations 33 and 52 of the 
Listing Regulations in this regard; and 

ii . gives a true and fair view in conformity with the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act 2013 ("the Act") and 
other accounting principles generally accepted in India, of the net profit and total 
comprehensive income and other financial information of the Company for the year 
ended 31 March 2025. 

Basis for Opinion 



and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion on the Standalone Financial Results 

Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the standalone 
annual financial statements. The Company's Board of Directors are responsible for the 
preparation and presentation of these Standalone Financial Results that gives a true and fair 
view of the net profit, total comprehensive income and other financial information of the 
Company in accordance with the Indian Accounting Standards prescribed under Section 133 
of the Act and other accounting principles generally accepted in India and in compliance with 
Regulations 33 and 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting . process of 
the Company. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole, are free from material misstatement, whether due to fraud or error, and 
to issue an auditors' report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 



• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing an opinion whether the Company 
has adequate internal financial controls with respect to standalone financial 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriaten·ess of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board 
of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of 
the going concern basis of accounting and, based on the audit evidence obtained, 
whether· a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditors' report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors' report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

This Standalone Financial Results include the results for the quarter ended 31 March 2025 
being the balancing figures between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

The comparative standalone financial statements of the Company for the year ended 31 
March 2024 was audited by the then Joint Statutory Auditors of the Company, two of them 
were the predecessor auditors who had expressed an unmodified opinion on those financial 
statements on 17 May 2024. 



Our opinion is not modified in respect of these matters. 

For S. N. Dhawan & CO LLP 
Chartered Accountants 

rrr;;t~= 
";i 

(Mukesh Bansa 
Partner 
Membership No .~~~cc<V~ 
UDIN: ·2.Sso~'2b9 ~ 

Place: Faridabad 
Date: 20 May 2025 
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NHPC Ll'.\-IITED 

(A Government of India Enterprise) 
Cl~ : L.tOIOIHR197SGOI03256.t 

A Navratna Company SECTOR-33, FARIDABAD, HARYAl\"A- 121 003 

STATHIE:>IT OF STA:>IOALO:>IE :.\UOIT EO FINANCIAL RESU LTS FOR THE QL:ARTER A:>ID YEAR ENDED JI ST MARCH 2025 

(Rs. in crore) 

Quarter Ended Y•ar Ended 

S.:-io PARTIC l 'LARS Jl.OJ.2025 Jl.1 2.202.t Jl.OJ.202.t Jl.OJ .2025 Jl.OJ .202.t 

Audited (Refer 
Unaudi ted 

Audited (Refer 
Audiied Audited ' 

Note 16) Nore 16) ' 

I Income 
(al Re>enue from Operauons (Refer :"llote 4. 5 and 6) 2,058 5-1 1.970 3-1 1.6-19 09 8.99-1 26 8.396 -19 

(b) Other Income (Refer :-lore lO and 111 396 81 455 18 588.01 1,57915 1,600. 16 
Total Income (a+bl 2,455.35 2.425.52 2,237.10 10.573.-11 9.996.65 

2 Expenses 

(a) Generauon Expenses 97-17 103-1-1 (2-16 95) 795.8-1 8 14 .27 

(bJ EmplO)·ee Benefits Expense (Refer Note Si 366.99 651.72 367 69 1,6-13.86 1.290 0-1 
(c) Fmance Costs (Refer :"llote 6 ) (30.38) 651.37 348 8-1 1,1-17 00 72606 
(d) Deprecl3tion and Amonizat1011 Expense 293.10 279 22 280.19 1,125 06 1.1 1. 1.00 
(e ) Other Expenses (Refer Nore 10) 677.62 425.45 533.96 2.002.69 1.0 15.22 
Total Expenses (a+b+c+d+e) 1,40-l.80 2. 111.20 1,283.73 6,714.-15 5.956.59 

J Profit before Exceptional items, Movements in Regulatory Deferral 
Account Balances and Tax (l-2) 1,050.55 3 14.32 953.37 3,858.96 4,040.06 

.t Exceptional uems -
5 

Profit before tax and 'lovements in Regulatory Deferral Account 
1.050.55 31-1.32 953.37 3.858.96 M-10.06 

Balances (3-4) 
6 Tax Expenses 

a ) Current Tax 189 -II 60 .47 222.25 672.65 783.19 

bJ Deferred Tax (Refe r Nore 91 (6.56) 4.34 201.55 243.42 (23 1 65) 

Total Tax Expense (a+b1 182.85 64.81 423.80 91.6.07 55 1.54 

7 Profit for the period before mo•·ements in Regula tory Deferra l Account 
529.57 2.942.89 3,488.52 

Balances (5-6) 867.70 249.5 1 

8 Mo,ement m Regulatory Deferral Account Balances (\"et ofTaxJ 26.22 2-1 09 163 78 1-11.09 233.28 

9 Profi t for the period (7+8) 893.92 273.60 693.JS J,083 .98 J,72 1.80 

10 Other Comprehensive Income 

(i) Items tha t will 0 0 1 bo roclassified to profit or loss (Net ofTaX) 
(a) Remeasurement of post employment defined benefit obligations (-13 12) (8 97) (96 17) (70 55) ( 117 32) 

Less:-Movcmenr in Regulatory Deferral Account Balances (Net of Taxi 3 68 - l 83 

Sub toral (a) (-13. 12) (8.97) (99.85) (70.55) ( 119. 15) 

(b) Changes in the fair value of equi ty in\"estmen1s at FVTOCI 17.04 (62 13) ( 11.26) (20.48) 96 18 

Sub total (b ) 17.0-I (62. IJ) (I 1.26) (20.48) 96.18 
Total (i)=(a )+(b) (26.08) (71. 10) (I 11.11 ) (91.03) (22.97) 

(ii) Items that will be reclassified ro profir or loss (Ner of T ax) 
(a) Changes in the fatr value of debt investm<nts al FVTOCI 0 53 ( 1.12) 0 04 (0 83) ( 1.99) 

(bJ Cost of Hedge Resene 1.13 ( 12. 16) - n 1.03> -
Toral (ii) 1.66 ( IJ.28) 0.0-1 (1 t.86) (1.99) 

Othe r Comprehensive Income (i+ii) (24.42) (84.38) (111.07) (1 02.89) (24.96) 

II Total Comprehensive Income for the pe riod (9+ l0) 869.50 189.22 582.28 2,98 1.09 3,696.84 

12 Paid-up equity share capita l (of Face Value f 10/- per share) 10,04 5.03 I0,045.03 10.045 03 10 ,045.03 10,045.03 

IJ Reserves excluding Revaluation R~serves 28,303.45 28,8-10 .26 27,230.92 28,303.45 27,230 92 

14 :-Jei wonh 38,3-18 48 38,885 29 37,275 95 38,348.48 37,275.95 

15 Paid-up debt capital ( Comprises Long lenn debts and Lease Lrnbiliues 38,019 . 10 36.029. 11 33,0 18 86 38,0 19.10 33.018.86 
including current maturiues thereof. Shon tenn Borrowings and Payable 
towards Bonds fully serviced by Government o f India. ) 

16 l apnal redrmptlon resene 2.255.71 1,255. 71 1,255 7 1 1,255 71 ! ,1;5 7 1 

17 Debenture (Bond) redemption reserve 788.66 950.61 950.6 1 788 66 950.6 1 

18 Earning per share (Basic and Oilured) 
(Equi ty shares, face value on IOI- each) 

- Excluding movemenls m Regulatory Deferral Accounl Balances (int) -
0 86 0.25 0 53 2.93 3 -17 

(no1 annualised) 

- Including movements m Regulatory Deferrol Account Bolances (in t) -
0 89 0.27 0 69 3.0 7 3 7 1 

(no1 annualised) 
19 Debt equity ratio (Paid-up debt capiial / Shareholder's Equity I 0 .99 0.93 0.89 0.99 0 89 

~ 



Quarter Ended Year Ended 

S.'.\o PARTICL'LARS 31.03.2025 3 1.1 2.20H J t.OJ.20H J t.OJ.2025 J t.OJ.20H 

Audited (Refer 
l:naudited 

Audi ted (Refer 
Audited Audited I\ 

Note 16) :\ore 16) ' 

20 Debt service coverage ratio (DSCR) [Profit after tax but before Interest and 
Depreciation JI[ Pnncipa I repaymcnl. excluding payment under put 3.-15 1.-19 1.63 2.52 2.7-1 
option+lnterestJ # 

21 Interest sen ice co,crage mio CISCR) [Profit after tax but before Interest 
and Depreciation] Interest. o 10-1.35 1.67 2.92 3.93 5.87 

22 Current Ratio (Current Assets I Current liabi lities) 0 94 I 17 1.02 09-1 1.02 

23 Long Tenn Debt to working Capital ratio (Long term borrowings including 
current maturit) o f long tcnn borrowing I !working capital excluding current 13.65 8.54 10.95 13 65 10.95 
maturities of long tenn borrowings l ) 

2-1 Bad Debts to Account Receivable Ratio (Bad debts I Average Trade 
recei>ables) 0 0 18 0007 0 007 0 018 0 .006 

25 Current Loabiloty Rauo (Current liabiliues Total liabiliues) 0 . 18 0. 17 0 .17 0. 18 0 . 17 

26 Total Debts to Total Assets (Paid up debt capital I Total asscts) 0 .j.j 0.-12 0.-ll 0.4-1 0.41 

27 Debtors TumO\ er (Revenue fTom oper:uions I A\erage trade receivables) -
1.93 1.89 1.69 

Annual ised 
1.52 2. 12 

28 Inventory TumO\ t!r ratio {R~\enuc from operations / A\erage im cntory) -
32.87 3 1 45 40. 12 .j 1.73 50.0-1 

Annualised 

29 Operating '.\.1argin (0 o) !Operatmg profit i Revenue from operations) 32.89 28 -17 -16.32 -10 38 40.06 

JO Net Profit Margin(%) (Profit for the pcnod I Re\enue from operations) -13.42 13.89 42.04 34.29 4-1.33 

# Forthe calculation of ISCR and DSCR. amount of interest and Principal repayments against the borrowings of the operational projects have been considered. 

' Restated (Refer Nole 6 and 7) 

~ 



ill 
I). Navratn3 Company 

ST.-\ TEME!'iT OF ST.-\NDALO'.'iE ASSETS AND Ll.-\BILITI ES 

PARTICl!L.\RS 

ASSETS 

(I) NON-Cl'RRENT ASSETS 

a) Property. Plant and Equipment 

b) Cap11al Work In Progress 

c) Right Of Use Assets 

d) ln,estment Property 

e ) lmangible Assets 

f) Intangible Assets under de, elopment 

g) Financial Assets 
i) lnvestml!nlS 

i1 I Trade Receivables 

iii ) Loans 

I\') Others 

h) Other l\on Current Assets 

TOT AL i'iON CLlRREl'iT ASSETS 

(2) CURRENT ASSETS 
a) Inventories 

b) Financial Assets 

i) Investments 
ii) Trade Receivables 

11i) Cash and Cash Equivalents 
1v) Bank balances other than Cash and Cash Equ1valen1s 

v) Loans 

,i) Others 

c) Current Ta' Assets (:\et I 
d ) Other Current Assets 

TOTA L CURRENT ASSETS 

(Jl Assets Classified as hdd for Sale 
(4) Regulatory Deferral Account Debit Balances 

TOT AL ASSETS 

PARTICULARS 

EO UITY AND LIAB ILITIES 

(II EOUITY 
a) Equity Share Capital 

b) Other Equity 

TOTAL EQU ITY 

(21 LIABILITIES 

NON-CURRENT LIABILITI ES 

a ) Financial Liabilities 
i) Borrowings 

ii) Lease Liabilities 

iii) Other financial liabilit ies 

b) Provisions 
.:. ) D;:f.::.-:-c:d Ta-.. L.abi: 1; ; ..;~ :~:~: ; 

d) Other non-current Liabilit ies 

TOT AL l'iON CURREl'iT LIA Bl LITI ES 

(3) CURRE:'ff LIABILITIES 

a) Financial Liabilities 
i ) Borrowings 

ii) Lease Liabil ines 

11i) Trade Payables 
Total outstanding dues of micro and small enterprises 
Total outstanding dut::> of Creditors other t h~ micro and small 
enterprises 

rv) Other fi nancial liabilities 

b ) Other Current L1abilr1ies 

c J Provisions 
d) Current Tax Liabili ties ( Net) 

TOT AL CURRE:\T LIABILITIES 

(4) Regulato~ Deferral .\ccount Credit Balances 

TOTA L LIA BILITIES 

TOTAL EQCITY A:\D LIABILITI ES 

• Restated (Refer Note 6 and 7) 

(Rs. in crore) 

As al Jlsl As al J lsr 
As al Isl April, 

\larch, 2025 i\larch. 2024 
(Audited) (Audittd)' 

2023 (Audited)' 

16,553 02 16,609 67 17.449 -15 

39,834.13 32,862.60 27,45 1.90 

~.722 .02 2.631 8 1 2,6-15 29 

4 49 449 -1.49 

5.66 I 99 3 18 

202.38 180 00 

5,926.39 4.63 1.45 3.822.55 

0 63 2 63 399 -15 

1,2-12.18 1,196.15 1.089.80 

4,548.34 4,579 1-1 4.5-17 09 

1,049.38 2.827.95 2,90CJ 78 

72,088.62 65.527.88 60.322.98 

2-13.2 1 177 00 150.-18 

12.43 15 1 35 

4.411 09 3,975 67 5,484 43 

583 44 922 62 436 03 

228.71 217 7-1 2-11 17 

142.74 97.25 54 54 

1.342.43 1.182 13 61 -1.-11 

70.04 118.10 133.0 1 

1,21-1.6 1 7-10.22 40 1.43 

8,236.27 7,-153.16 7,666.85 

I 73 I 22 7 74 

6,794.49 6,653.40 6.420. 12 

87,121.11 79,635.66 74,-U 7.69 

As a l Jlsl As al 31st As at Isl April, 

~larch. 2U25 ~larch. 2UH 2023 (Audittd)' 
(Audited) (Audited)' 

10,045 03 10,04 5 03 I0,045 03 

28,303 .45 27,230 .92 25,392.41 

38.348..18 37,275.95 35,437.-14 

32,260.47 27.923.22 25,804.69 

17.13 19.35 13.96 

2, 192.76 2. 192.42 2, 172.60 

66 69 59 71 50.92 

i ,36l 69 l .G6& . .;5 i.7~7 34 

2,69 1.22 2.250.06 1.944.56 

39,089.96 3-1,113.2 1 31.924.07 

3.718 73 3.052 77 1,885.65 

5 57 6.32 3 73 

69 79 -17.87 37 12 

118.15 21 3.6-1 179 61 

1.986.75 1,993.68 1,61 3 04 

785.88 661.27 74 2 8 1 

1.956 10 1.29330 6 7 1.02 

8.40 54.-15 

8,759.47 7.J23.30 6,132.98 

913 20 923 20 923 20 

48.772.63 -12.359. 1 1 I 38,980.25 

87.121.11 



NHPC LIMITED Ml 
A Navr3to3 Company 

(A Government of India Enterprise) 

CIN: L40101HR1975G01032564 

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 31st MARCH. 2025 

Particulars 

A. Cash Flow Fr om Operating Activities 

Profit before tax for the year including movements in Regulatory 

Deferral Account Balance 

Less: Movement In Regulatory Deferral Account Balances (Net of Taxi 

Profit before Tax 
ADD : 
Depreciation and Amortization 
Finance Cost (Net of Expenditure Attributable to Construction) 
Provision for Diminution in value of investment 
Provisions Others (Net of Expenditure Attributable to Construction) 

Sales ad justment on account of Exchange Rate Vanation 

Loss!( Profit) on sale of Assets/Claims written off 

Loss on sale of long term Investment 

~: 
Advance against Depreciation written back 
Provisions (Net of Expenditure Attributable to Construction) 
Dividend Income 

Interest Income & Guarantee Fees (1ncludiog Late Payment Surcharge) 

Net Exchange Rate Variation (Gain) 
Fair V3lue Audjustments 
Amortisation of Government Grants 

Cash flow from Operating Activities before Operat ing Asset s & 

Liabilities adjustments and Income Taxes 

Changes in Operating Assets and Liabilities: 
{lncrease)/Decrease in Inventories 
(lncrease)!Decrease in Trade Receivables 

(lncrease)/Oecrease in Other Financial Assets, Loans and Advances 

lncrease/(Decrease) In Other Financial Liabili ties and Provisions 
Regulatory Deferral Account Balances 

Cash flow from operating activities before taxes 

Less : Incom e Taxes Paid 

Net Cash Flow From!( Used in) Operating Activities (A) 

B. Cash Flow From Investing Activit ies 
Purchase of Property. Plant and Equipment, Investment Property. 
Other Intangible Assets, CWIP and Movement in Regulatory Deferral 

Account Balances 

Receipt of Grant 
Proceeds from sale of Property, Plant and Equipment 
Investment in Subsidiaries & Joint Venture (including Share Application 
Money pending allotment) 
Loan to Subsidiaries 
Repayment of Loan by Subsidiaries 
Interest on Loan to Subsidiaries/Joint Ventures/Associates 
Net Investment in Term Deposits 
Proceeds from sale of Investment 
Dividend Income 

Interest Income & Guarantee Fees (including Late Payment Surcharge) 

Net Cash Fl ow From/( Used in) Investing Activit ies (B) 

C. Cash Flow From Financing Activities 
Dividend Paid 

Proceeds from Long Term Borrowings 

Proceeds from Short Term Borrowings (Net) 

Repayment of Borrowings 

Interest & Finance Charges 

Principal Repayment of Lease Liability 

Interest paid on Lease Liabil ity 

Net Cash Flow Froml(Used in) Financing Activities (C) 

0 . Net lncreasel(Decrease) In Cash And Cash Equivalents (A+ B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year # 

For the Year ended 
31st March. 2025 

Audited 

4000.05 

141.09 

3858.96 

1125.06 
1147.00 

59.98 

27.17 

7.44 

13.16 

2379.8 1 

6238.77 

50.42 
134.52 
428.37 

286 76 

13.97 
8.60 

33.25 
955.89 

5282.88 

(66.32) 
(423.63) 

(831.56) 

867.45 
O.Q2 

(454.04) 
4828.84 

668. 79 

4160.05 

(4495.66) 

526.24 

1.80 

(1123.27) 

(336.53) 
352.05 

2.80 
2.08 

12.38 
428.37 

217.72 

(4412 02) 

(1908.56) 

7603.84 

450.00 

(3130.84) 

(3093.86) 

(5.36) 

(2.43) 

(87.21) 

(339. 18) 

922.62 

583 44 

''in crore) 

For the Year ended 
31st March. 2024 

Audited~ 

4273.34 

233.28 

4040.06 

1111.00 
726.06 

6.08 
10.73 
29.42 

13.82 

1897.11 

5937 .17 

50.42 
138.11 
497.54 

231 58 

74.14 
34.15 
33.15 

1059.09 

4878.08 

(26.66) 
1955. 77 

139 72 

(134.96) 
(0.04) 

1933.83 
6811.91 

684.17 

6127.74 
- - -

(4205.41) 

390.48 
2.18 

(763.98) 

(185.05) 
150 00 

4.9 2 
2.46 

150.00 
497.54 

160.33 

(3796.53) 

(1858.33) 

5081.94 

(2713.51) 

(2347 48) 

(5.34) 

(l.90) 

(1844.62) 

486.59 

436.03 

922 62 

#Cash and Cash Equivalents at the end of the year includes f 40. 74 crores (corresponding previous year f 42.32 crores) held 1n 
earmarlced current accounts wh1cn are not available for use by the Company 
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The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows 
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their 
respective meetings held on May 20. 2025. The same have been audited by the Joint Statutory Auditors of the Company as required und.:r 
Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In view of the seasonal nature of business, the standalone financial results of the Company vary from quarter to quarter. 

Electricity generation is the principal business activity of the Company. Other operations viz .. Power Trading. Contracts. Project 
Management and Consultancy works do not form a reportable segment as per Ind AS 108 - ·operating Segments'. The Company has a 
single geographical segment as all its power stations are located within the country. 

The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April I. 2024 to March 31. 
2029 vide notification dated March J 5, 2024. Petitions for truing up of tariff for the period 20 J 9-24 and for fi xation of tariff for the 
period 2024-29 have been filed with the Commission. Jn accordance with these regulations and as per the operational parameter norms o 
the respective Power Stations. customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission and applicable as 
on March 3 1. 2024 for the period starting from April J. 2024 till approval of final AFC by the Commission. The difTerence of AFC filed 
in the aforesaid tariff petitions and bi lled sales amounting to Rs 31.65 Crore and Rs 526.54 Crore has been recognised as unbilled sales 
during the quarter and financial year ended March 3 1. 2025 respectively. 

Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association & others vs. IJnion of India & others, as 
per which pay anomal ies in certain scales of pay were to be resolved w.e.f January I, J 997, was received during th.: year ended March 
31, 2025. Pursuant to the said Order, arrears payable to employees/ ex-employees has been estimated at Rs 562.29 Crore. Out of the 
same, Rs J 68.20 Crore has been capital ized while Rs 394.09 Crore has been charged to the Stat.:ment of Profit & Loss during FY 2024-
25. Out of the amount charged to the Statement of Profit & Loss, Rs 299.19 Crore has been recognized as Unbilled Revenue, being the 
amount recoverable from beneficiaries as per applicable CERC Tari ff regulations and earlier Tariff Orders. Accordingly, profit before tax 
of the Company for the financial year ended March 31 , 2025 is lower by Rs 94.90 Crore. 

During the linancial year ended March 31. 2025. an amount of Rs 1517.39 Crore being the amount earlier released to Contractors/ 
deposited in Court pursuant to the guidelines of the Niti Aayog I Court Orders in respect of disputed claims against which arbitration 
awards had been received, have been provided fo r. Out of the amoum so provided. Rs l 084.98 Crore has been capitalized and the 
balance amount of Rs 432.41 Crore has been charged to "Finance Cost''. Out of the amount so charged. Rs 406.18 Crore has been 
recognized as Unbi lled Revenue in line with CERC Tariff Regulations 2024-29. Accordingly. profit before tax of the Company for the 
financial year ended March 31, 2025 is lower by Rs 26.23 Crore. · 
Consequent upon provisioning against capital advance as stated above, provision amounting to Rs. 996.76 Crore earlier presented as 
"Provisions-Cu.rrent" has been reclassified as an adjustment against capital advance under "Non-Current Assets-Others''. Accordingly, 
the financial statements as on March 31. 2024 has been restated along with financial statements as on April i. 2023 being the openi ng 
financial statements presented for the earliest period. 

Order of the Ministry of Corporate Affairs (MCA) approving the Scheme of Amalgamation between Lanco Teesta Hydro Power Limited
1 

(L THPL) (the Transferor Company) and NHPC Limited (the Transferee Company) has been received on January 2. 2025 with the 
Appointed Date being Apri l I, 2022. Accordingly, during the financial year ended March 31. 2025 the impact of the aforesaid order has 
been accounted for as a Common-Control Business Combination as per Appendix-C of lnd AS J03- Business Combinations 
retrospectively for all periods presented in the standalone financial results I statement. The previous period figures. where applicable. in 
the standalone financial results have accordingly been restated. Consequent to the merger, L THPL has been accounted for as a part o 
NHPC Limited in its Standalone Financial Statements. 

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process o 
merger of Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the 
Companies Act. 2013. Approval of the Ministry of Power. Government of India had been conveyed on April 26. 2023 following which 
NHPC Limited and JPCL have filed first motion application with MCA on February 8, 2024. The Ministry of Corporate Affairs (MCA) 
conducted first hearing on April 30, 2025. in connection with the application filed under Sections 230-232 of the Companies Act. 20 13 
for approval of the Scheme of Amalgamation between Mis Jalpower Corporation Limited (JPCL) and Mis NHPC Limited. 

The Company has recognised Minimum Alternate Tax (MAT) Credit of Rs Nil and Rs Nil crore duri ng the quarter and year ended March 
31. 2025 respectively (corresponding previous quarter Rs Nil and year Rs 528.65 crore) on the basis of certainty of future taxable profit. 
MAT Credit of Rs 15.57 crore and Rs 270. 76 crore has been utilised during the quarter and year ended March 31. 2025 respectively 
(corresponding previous quarter Rs 129.20 crore and year Rs 35-U2 crore). 

Ow i11~ Lu fla~l1 fluuJ i111ivc1 Tcc!>ti:I i11 O<.:tlJu<::1 2023. il1c1t: wt::1<:: 1:trn1l11 lu"t:' tu d1t: i:ISSt:ts amJ 1:u11st4u1::1nlal gt:11t:ratlu11luss 111 Tt:t:Sta
V. Teesta Low Dam - l1I & Teesta Low Dam - JV Power Stations. Subsequently. in August 2024. another incident of landslide with 
certain consequential losses occurred at Teesta-V Power Station. Th.:se losses are covered under Mega Insurance Policy and claims in 
this regard have been filed with the Insurance Company. Accordingly. 'Other Lncome' for the quarter and financial year ended March 3 1. 
2025 amounting to Rs 4-U-l Crore and Rs 108.59 Crore respectively and 'Other Expenses' amounting to Rs 28.66 Crore and Rs 99.73 
Crore for the quarter and financial year ended March 3 I. 2025 respectively have been recognised in respect of 'Material Damage'. 
Further. income on account of realization of loss due to Business Interruption amounting to Rs 111 .52 Crore and Rs 409.02 Crore has 
been recognised in 'Other Income' during the quarter and Finan~ded March 31. 2~ely on the basis of confim1ation 
received from Insurance Compan~ ~'iK18~ ff,,,,{'(I Ra;~ 

~~ 



I I Out of the total expenditure of Rs 226.94 crore incurred and provided fo r in respect of Bursur project during earlier years, an amount of 
Rs 99.26 crore has been reimbursed during the current financial year by the Ministry of Jal Shakti. Government of India and accounted 
for as 'Other lncome' in the Statement of Profi t and Loss. 

12 The Company has maintained security cover of I 00% or higher as per the terms of Offer Document/ lnfomiation Memorandum and/ or 
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-

1 

convertible debt securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as 
per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is1 
also in compliance with all the covenants. in respect of all listed non-convertible debt securities issued by the Company. I 

13 Duri ng the quarter, the Company has paid an interim dividend '[i) 14.00% of the face value of Rs I 0 per share (Rs 1.40 per equity share) 
for the Financial Year 2024-25. The Board of Directors has recommended final dividend '@ ~:. I .. % of the face value of Rs 10 per share 
(Rs ~.·.$.I per equity share) for the Financial Year 202-1-25. Total dividend (including interim dividend) is @ li~.1% of the face value of Rs 
10/- per share i.e. Rs l!~I per equity share for the year. 

14 The audited accounts for the year ended March 31. 2025 are subject to review by the Comptroller and Auditor General of India under 
section 143 (6) of the Companies Act, 20 13. 

15 The Company has commissioned 800 MW Parbati-II Hydro Electric Project and I 07. 1-l MW (out of total 300 MW) Kamisar Solar 
Power Plant in the month of Apri l, 2025. 

16 Figures for the quarter ended March 31, 2025 and March 31 , 2024 are the balancing figures between the audited figures in respect of fu ll 
financial year and the publ ished year-to-date figures upto the 3rd quarter of the relevant Financial Year. 

17 Figures fo r the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

Place : Faridabad 
Date : 20.05.2025 

For and on behalf of the Board of Directors of 
~HPC Ltd. 

(~~ 
Director (Finance) and CFO 
DIN - 08645380 



S. N. DHAWAN & CO LLP S. JA YKISHAN 
Chartered Accountants Chartered Accountants 
Plot No. 51-52, II Floor, 12, Ho Chi Minh Sarani 
Udyog Vihar Phase IV, Suite No. 2D, 2E, 2F 
Gurugram, 2nd Floor, Kolkata-700 071 , 
Haryana 122016 West Bengal 

Independent Auditors' Report 

To, 
The Board of Directors, 
NHPC Limited, 
NHPC Office Complex, 
Sector-33, Faridabad- 121003. 

Report on the Audit of the Consolidated Financial Results 

Opinion 

DHARAM RAJ & CO 
Chartered Accountants 
Suni l Choudhary House 

. Ambika Vihar, 
Kunjwani Bypas Post Office 
Gangyal, Jammu-18001 0, 
Jammu & Kashmir 

We have audited the Consolidated Financial Results of NHPC Limited ("the Holding 
Company") and its Subsidiaries (Holding Company and its subsidiaries together referred to 
as "the Group") and its associate for the year ended 31 March 2025 included in the 
accompanying Statement ·of 'Consolidated Financial Results for the quarter and year ended 
31 March 2025' ("the Statement"), being submitted by the Holding Company pursuant to the 
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to .the best of our information and according to the explanations given to 
us. and based on the consideration of reports of other auditors on separate audited financial 
statements of the Subsidiaries and an associate referred to in Other Matters section below, 
the aforesaid Consolidated Financial Results: 

i. includes the annual financial results of the following entities: 
Name of the Parent (Holding) Com pan 

1. NHPC Limited 

Name of the Subsidiaries 
1. NHDC Limited 
2. Chenab Valley Power Projects Limited 
3. Loktak Downstream Hydroelectric Corporation Limited 
4. Bundelkhand Saur Uria Limited 
5. Jalpower Corporation Limited 
6. Ratle Hydroelectric Power Corporation Limited 
7. NHPC Renewable Energy Limited 

Name of the Associate 
1. National High Power Test Laboratory Private Limited 

ii . are presented in accordance with the requirement of Regulations 33 and 52 of the 
Listing Regulations in this regard ; and 



iii. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act 2013 ("the Act") and 
other accounting principles generally accepted in India, of the consolidated net profit 
and consolidated total comprehensive income and other financial information of the 
Group and its associate for the year ended 31 March 2025. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Results in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditors' Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the Group 
and its associate in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to 
our audit of the consolidated financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAl 's Code of Ethics. We believe that the audit evidence 
obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the 
Consolidated Financia l Results. 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the consolidated 
annual financial statements. The Holding Company's Board of Directors is responsible for 
the preparation and presentation of these Consolidated Financial Results that gives a true 
and fair view of the consolidated net profit, consolidated total comprehensive income and 
other financial information of the Group including its associate in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting 
principles generally accepted in India and in compliance with Regulations 33 and 52 of the 
Listing Regulations. The respective Board of Directors of the companies included in the 
Group and of its associate are responsible for maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Group and 
its associate and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financia l controls .that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the ·purpose of 
preparation of the Consolidated Financial Results by the Directors of the Holding Company, 
as aforesaid. 

In preparing the Consolidated Financial Results , the respective Management and Board of 
Directors of the companies included in the Group and of its associate are responsible for 
assessing the ability of the Group and its associate to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Group or to 
cease operations, or has no rea listic alternative but to do so. 



The respective Board of Directors of the companies included in the Group and of its 
associate are also responsible for overseeing the financial reporting process of the 
respective companies. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results , whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that · are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls with reference to consolidated 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board 
of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of 
the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its associate to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditors' report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditors' report. However, future events 
or conditions may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and .content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fai r 
presentation. - ~ 
~ 



• Obtain sufficient appropriate audit evidence regarding the financial results I financial 
information of the entities within the Group and its associate of which we are the 
independent auditors, to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Consolidated Financial Results 
of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the Consolidated Financial Results of which we are independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings , including any significant deficiencies in internal financial controls 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

(a) We did not audit the Financial Results of seven Subsidiaries included in the 
Consolidated Financial Results for the year ended 31 March 2025 whose financial 
statements reflect total assets of z 21,249.48 Crores and total net assets of z 
13,048.40 Crores as at 31 March 2025, total revenues of z 346.92 Crores and z 
1,642. 78 Crores , total net profit after tax of z 134.42 Crores and z 824.69 Crores 
and total comprehensive income of z132.19 Crores and z 821 .63 Crores and for the 
quarter and year ended 31 March 2025 respectively and net cash inflows/ (outflows) 
·of z (281 .29) Crores for the year ended 31 March 2025, as considered in the 
Consolidated Financial Results. These financial statements have been audited by 
other auditors whose reports have been furnished to us by the Board of Directors and 
our opinion on . the Consolidated Financial Statements, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based on the reports 
of such auditors and the procedures performed by us as stated in Auditors' 
responsibilities section above. 

(b) The Consolidated Financial Results also includes Group's share of total 
comprehensive income of z 1.30 Crores and z 2.36 Crores for the quarter and year 
ended 31 March 2025 respectively in respect of one associate whose financial 
statements/ other financial information have not been audited· by us. These financial 
statements and other financial information are unaudited and have been furnished to 
us by the Board of Directors and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this associate, is based solely 
on such unaudited financial statements/ other financial information. In our opinion 
and according to the information and explanations given to us by the Board of 
Directors, these financial statements/ other financial information are not material to 

the~ 
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Our opinion on the Consolidated Financial Results is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports of the 
other auditors and the financial results I financial information certified by the Board of 
Directors. 

The Consolidated Financial Results include the results fC?r the quarter ended 31 March 2025 
being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

The comparative Consolidated Financial Statements of the Company for the year ended 31 
March 2024 was audited by the then Joint Statutory Auditors of the Company, two of them 
were the predecessor auditors who had expressed an unmodified opinion on those 
Consolidated Financial Statements on 17 May 2024. 

The comparative financial information of the Company has been restated due to certain 
items of financial statements reclassification and on account of merger of Lanco Teesta 
Hydro Power Limited as stated in Note 7 and 8 of the Consolidated Financial Results. 

Our opinion is not modified in respect of these matters. 

For S. N. Dhawan & CO LLP 
Chartered Accou~ 

rw00050N. 

d-1 . y * 
/7"-. ~ 

q 
(Mukesh Bans ~DACC~"'<' 
Partner 
Membership No.505269 
UDIN: 'l-SSoS'1-b9 BM !'IV~ "JSo'lS 

Place: Faridabad 
Date: 20 May 2025 

For Dharam Raj & CO 
Chartered Accounta~ 

RN: 014461N 



-A Navratna Company 

NHPC LIMITED 
(A Government of India Enterprise) 
CIN: L40101HRl975GOI032564 

SECTOR-33, FARIDABAD, HARYANA - 121 003 
STATEMENT OF CONSOLIDATED AL"DITED Fl:'llA'iC IAL RESI;L TS FOR THE Q UARTER AND YEAR ENDED 31ST MARC H ?02~ 

S.:'lio PARTICt.:LARS 

I !Income 
(a) Revenue from Opcrauons (Refer :'iote 5 .6 and 7) 
(b) Other Income (Refer Note 11 and 12) 

Total Income (a+b) 

2 I Expenses 
(a) Generation Expenses 

(bl Employee Benefits Expense (Refer i'lote 6) 
(cl Finance Costs (Refer ;\ote 7) 
( d ) Depreciation and Amoruzation Expense 

(e) Other Expenses (Refer Note 11 ) 

Total Expenses (a+ b+c+d+e) 

3 I Profit before Exceptional Items, Regulatory Deferral Account 
Balances, Tax and Share of profit of Associate/Joint Venture 
accounted for using the Equity :\-lethod ( 1-2) 

4 I Share of net profit from Associate/Joint Venture accounted for using 
equi ty method 

5 I Profit before Exceptional items, Regularory Deferral Account 
Balances and Tax (3+4) 

6 I Exceptional items 
7 Profit before Tax an.d Regulatory Deferral Account Balances (5-6) 

8 Tax Expenses 
a) Current Tax 
b) Deferred Tax (Refer Note 10) 
Total Tax Expense (a+b) 

9 I P rofit for the period before movement in Regulatory Deferral 
Account Balances (7-8) 

lO I Movement m Regulatory Deferral Account Balances (Net of Tax) 
11 Profit for the period (9+ 10) 

12 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss (Net of Tax) 
(a) Remeasurement of the: post employment defined benefit obligations 

Less.-Movement in Reb'l!latory Deferral Account Balances (Net of Tax) 

Sub total (a ) 

(b) Changes m the fair value of equity investments at FVTOCI 

Sub total (b) 

Total (i)=(a)+(b) 

(ii) Items that will be reclassified to profit or loss (Net of Tax) 

Ja) Changes m the fair value of debt investments at FVTOCI 

(b) Cost of Hedge Reserve 

Other Comprehensive Income (i+ii) 

tJ ' Total Comprehensive Income for the period ( I 1+ 12) 

1-1 'iet Profit a"ributable to 
a) Owners of the Parem company 

b 1 Non-controlling interest 

15 I Other comprehensive income a"ributable to 
a ) Owners of the Parent company 

b) Non-controllinc interest 

16 !Total comprehensive i~come a"ributable to 
a) Owners of the Parent company 
b) Non-controlling interest 

17 ,Paid-up equity share capital (ofFace Value ~ 10/- per share) 
18 Reserves excludinj! Revaluation Reserves 

19 Net wonh attributable to owners of the Company 

Total (ii) 

31.03.2025 

Audited (Refer 
i'iote 16) 

2.346 97 

325.4-1 
2,672.-11 

97 90 
421 15 
( 12.09) 

314 7-1 

737. 73 
1.559.43 

1.112.98 

0 . 11 

1.113.09 

1, 113.09 

223 .18 
23 .97 

2-17.15 

865.94 

53.69 

919 .63 

(-14.56) 

0.78 

(-15.3-1) 

17.04 

17.04 

(28.30) 

0.53 

1.1 3 

1.66 
(26.64) 

892.99 

853.6-1 
65.99 

(25.55) 
(1 .09) 

828 09 

64.90 

10.045.03 

29.623. 13 

39.668 16 

Q uarter Ended 

31.12.2024 

Unaudi ted 

2,286 76 

330 .13 
2,616.89 

103.90 
686.70 

655.50 
296.7 1 

4 74.70 
2.217.51 

399.38 

1.19 

400.57 

400.57 

106.08 
( 1.85) 

104.23 

296.34 

33 79 

330.13 

(9.15) 

0 .09 

(9.2-1) 

(62.13) 

(62.13) 

(7 1.37) 

( 1.12) 

( 12 . 16) 

( IJ.28) 

(8465) 

245.48 

231.23 
98.90 

(8-1.51) 
(0. 14) 

146.72 

98.76 

10.045.03 

30.201.46 

-10.246.-19 

31.03.2024 

Audited (Refer 
Note 16) A 

1,886 9-1 

4 33.24 
2,320. 18 

(246 31) 

-103 88 
364 7-1 

299.49 

577 78 
1.399.58 

920.60 

3.72 

924.32 

924.32 

258 .81 
246.90 

505.71 

418.61 

186.41 

605.02 

(96.08) 

3.64 

(99.72) 

( I I 26) 

(11.26) 

( 110.98) 

0 .02 

0.02 

(1 10.96) 

494.06 

5-13.90 
6 1 12 

(11 1 01) 

0 .05 

432 89 

6 1 17 

10.045 03 

28.623.56 

38.668.59 

( Rs. in crore) 

Yea r Ended 

31.03.2025 

Audited 

10,379 86 

1.3-19.45 
11,729.31 

79916 

1,823 60 
1.188 94 

1. 193 .04 

2 .237.18 
7.2.U .92 

4,-187.39 

2.36 

-1.489.75 

4 .489.75 

866. 15 
489.3 1 

1.355.46 

3,134.29 

277 4-1 

3,411.73 

(72.54) 

1.07 

(73.61 ) 

(20 48) 

(20.-18) 

(94.09) 

(0.83) 

( 11.03) 

(1 1.86) 

(105 .95) 

3,305.78 

3.006.67 
405.06 

( 104.45) 
( I 50) 

2 .902.22 
403 .5 6 

10.045 .03 

29.623. 13 

39.668. 16 

31.03.2024 

Audited A 

9 ,630 96 

1.362.95 
10.993.91 

816 22 

1.4 18 08 
7-1-1.8-1 

1. 184 13 
2.215.59 

6.378.86 

-1.615.05 

4 .40 

4 ,619.45 

-1.619.45 

980 59 
3-1.82 

1.015.41 

3,60-1.04 

395 50 
3,99 9.54 

( 118 04) 

2.22 

( 120.26) 

96 18 

96.18 

(24.08) 

(2 00) 

(2.00) 

(26.08) 

J ,973.46 

3.595.95 
403 59 

(25.53) 

(0.55) 

3.570-12 

.403 04 

10.045 03 

28 6 2.1 56 

38.668.59 

~ 



Qua rt er Ended Year Ended 

s.r-;o PARTICULARS 31.03.2025 31.1 2.2024 31.03.2024 31.03.2025 31.03.2024 

Audited (Refer 
L"naudited 

Audited (Refer 
A udited Audited " 

j'\;ote 16) Note 16) " 

20 Paid-up debt capital (Comprises Long tenn debts and Lease Liabilities 
including current maturities thereof, Shon tenn Borrowings and Payable 41 ,573 .98 38,49 1. 10 34,578.0 0 4 1.573.98 34,578 .00 
towards Bonds fully serviced by Government of India.) 

2 1 Capital redemption reserve 2.255 71 2,255 71 2 ,2 55 71 2.255 71 2,255 71 

22 Debenture (Bond) redemption reserve 788.66 950 6 1 950 6 1 78866 950.6 1 
23 Earning per share (Basic and Diluted) 

(Equity shares, face value on 10/- each) 

- Excluding movements m Regulatory Deferral Account Balances (in 
0 .80 0.20 0.36 2.72 3. 19 ' ) - (not annualised) 

- Including movements in Regulatory Deferral Account Balances (in 
0 .85 0 .23 0 .54 2.99 3 .58 'l - (not annualised) 

24 Debt equity ratio 1.05 0.96 0 .8 9 1.05 0 .89 

25 Debt service coverage ratio (DSCR) (Profit after tax but before Interest 
and Depreciation)/(Principal repayment, excluding payment under put 3.41 1.57 1.52 2.65 2 .90 
option-'" lnterest) i: 

26 Interest service coverage ratio (ISCR) [Profit after tax but before Interest 
1.77 2.67 .j 13 6. 16 and Depreciation]/ Interest. # 40A 9 

27 Current Ratio (Current Assets I Current liabilities) I.I I 1.33 1.27 I.I I 1.2 7 

28 Long Tenn Debt to working Capital ratio (Long tenn borrowings 
including current marnrity of long tenn borrowing I (working capital 9 .35 6.48 6.6 4 9.35 6 .64 
e,xcluding current maturities of long tenn borrowings) ) 

29 Bad Debts to Account Receivable Ratio (Bad debts I Average Trade 
receivables) 0 0 17 0 007 0 .006 0 .01 7 0006 

30 Current Liability Ratio (Current liabilities I Total liabilities) 0 .16 015 0 .16 0 16 0 . 16 

JI Total Debts to Total Assets (Paid up debt capital I Total assets) 0.40 0 .39 0 .37 0.40 0.37 

32 Debtors Turnover (Revenue from operations I Average trade receivables) 
Annualised 2.02 1.96 1.52 2.22 1.73 

33 Inventory Turnover ratio (Revenue from operations I Average inventory) -
45.29 53.56 Annualised 35.5 8 34 .72 42.76 

34 Operating Margin (%) (Operating profit I Revenue from operations) 35 .33 33.90 47.79 43.66 43.56 

35 Net Profit Margin (%) (Profi t for the period I Revenue from operations) 39. 18 1444 32.06 3 2 87 4 1 53 

# For the calculation oflSCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been cons idered. 

" Restated (Refer Note 7 and 8) 

~ 



-l. H.IVIMl\I Comp.vly 

STATEMENT OF CONSOLIDATED ASSETS A'.'ID LIAB ILITIES 
(Rs. in crore) 

As al 31s t 

I 
As at list As al ls t April, 

PARTICULARS I March. 2025 March, 2024 
(Audited) (Audited)• 

202l (Audited)• 

ASSETS 
(I l NON-CURRENT ASSETS 

a) Propeny. Planl and Equipment 17,807.35 17.226.33 17.841.57 

b) Capilal Work In Progress 50.398.H 39,616.45 31.345 12 

cl Righl Of L'se Assets 4,349.93 4,240.20 4.287.92 

d) Investment Propeny 4.49 4.49 4.49 

el Intangible Assels 6.25 2.90 3.41 

t) lnlangible Asse1s under development 202.38 181.06 6.24 

g) lnvestmenls accounled for using lhe equily me1hod 16.96 12.32 

h) Financial Assets 
i) ln•eslments 427 16 454.29 347.22 

ii) Trade Receivables 0.63 33.04 473.51 

nil Loans 1.272.48 1,228 55 1, 118.20 

, 1v) Others 8,106 46 7.898 10 8,614. 10 

i) Deferred Tax Assets 4.17 3.45 1.31 

j ) Other Non Current Assets 1,613.84 3,398.90 3,596.11 

TOT AL l"ON CURREl"T ASSETS 84,210.5-l 74,J00.08 67,640.20 

(2l CURRENT ASSETS 

a) Inventories I 257 11 I 190.08 I 16 1.1 8 

b) Financial Assets 

i) lnvesnnents 12.43 151.35 

ii ) Trade Receivables 4.793. 15 4.419.90 6,160.59 

iii) Cash and Cash Equivalent> 801 59 1.422 06 l ,03·U 9 

iv) Bank balances 01her than Cash and Cash Equivalents 1,949 35 2.200.32 1,659 49 

v) Loans 129.47 69. 15 60.77 

"i) Others 1.992.27 1.694 50 942.07 

c) Current Tax A>sets (Net) 70.47 118.15 133.07 

d) Other Current Assets 1,266.22 775.02 454.32 

TOTAL CURRENT ASSETS 11 .259.63 I0,901.61 10.757.03 

(l) Assets Classified as held for Sale 1 83 1.29 8. 11 

(4) Rogulatory Deferral Account Debit Balances 7,205.71 7.061.90 6,802.36 

TOTAL ASSETS 1,02,677. 71 92,264.88 85,207.70 

As at list As at31st As at lst April, 

PARTICULARS I 
March, 2025 March, 2024 2023 (Audited)• 

(Audited) (Audited)• 

EOUITY AND LIABILITIES 

(IJ EOUITY 
a) Equi ly Share Capital 10,045.03 I0,045.03 10,045.03 

bJ Other Equity 29.623.13 28.623.56 26,910.26 

Total Equity attributable to owners of the Company 39,668.16 38,668.59 36,955.29 

c) :-Jon-Controlling interests 5,494.90 5,189.97 4,873.87 

TOTAL EQUITY 45,1 63.06 43,858.56 41 ,829.16 

(2) LIABILIT IES 
NON-CURRENT LIABILIT IES 

a) Financial Liabilities 
i) Borrowings 35.681.73 29,381.73 26.602.24 

ii) Lease Liabilities 114.02 60.76 4 7. 18 

iii) Other finan cial liabili1 ies 2.23 7.46 2.227.57 . 2. 198.78 

b) Provisions 92 .84 8 1.42 69.66 

: ; Deferred '!"ax Li:ibiht;e:; { ~!~l) 2.9C4 ~9 ~.464 .64 ~ . ..:ss.9:! 
d) Other non-current Liabilities 5,093.34 4,226.66 3.565.25 

TOTAL 1"0:-1 CURRENT LIABILITIES 46.123.88 38,442.78 34,949.03 

(3) CURRENT LIABILITIES 

a) Financial Liabilities 

i) Borrowings I 3.752.44 1 3. 110.94 I 2,885.65 

ii) Lease Liabilities 8.59 7.37 4 .77 

iii) Trade Payables 
Total outstanding dues of micro and small enterprises 80.99 58.9 1 46.67 

Total outstanding dues of Creditors other than micro and small 
enterprises 

240.40 223.0 1 188.15 

iv) Other financial liabilit ies 2.748.35 2,604.18 1,897.9 1 

b) Other Current Liabiluies 884 02 779.77 850.43 

c) Provisions 2,4 53 .22 1,772.38 1,071.98 

di Current Tax L1ab1l111es (Net) 8.41 59.00 

TOTAL CURRE:\T LIABILITIES 10,176.42 8,615.56 I 6,945.56 

(4) Reb'Ulatory Deferral Account Credit Balances 1.2 14.35 1.347.98 

TOTAL LIA BILITIES 57.51-t.65 48,406.32 

TOTAL EQUITY A:'<D LIABILITIES . Restated (Refer Note 7 and 8) 



Ma 
A Nil'<lratna Company 

NHPC LIMITED 
(A Government of India Enterprise) 

CIN : L40101HR1975GOI032564 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2025 

B. Cash Flow From Investing Act ivities 
Purchase of Property, Plant and Equipment. Investment Property, 

Other Intangible Assets, CWIP and Movement in Regulatory Deferral I (B.B51.4l) I 

Account Balances 
Receipt of Grant 609.19 
Proceeds from sale of Property. Plant & Equipment 1.84 

Net Investment in Term Deposits 211.56 
Proceeds from sale of Investments 12.38 
Dividend Income 9.36 

Interest Income & Guarantee Fees (including Late Payment Surcharge) 456.91 

Net Cash Flow From/(Used in) Investing Activities (8) I (7,550.17) 

C. Cash Flow From Financing Activit ies 

Equity proceeds from Non-Controlling Interest 308.63 

Dividend Paid (including Non-Controlling Interests) (2,309.90) 

Proceeds from Long Term Borrowings 9,896.53 

Proceeds from Short Term Borrowings (Net) 450.00 

Repayment of Borrowings (3,188.66) 

Interest and Finance Charges (3.241.39) 

Principal Repayment of Lease Liability (5.22) 

Interest paid on Lease Liabil ity (6.48) 

NPt C;i~h Flow F~nm/lll<Pn in l Fin;inrino Ar t ivi tiP< (r) 1 qn' ~, 

D. Net lncrease/(DecreaseJ In Cash And Cash Equivalents (A+B+CJ (620.47) 

Cash and Cash Equivalents at the beginning of the year 1.422.06 
Cash and Cash Equivalents at the end of the year # 801.59 

(6,969.32) 

407.25 

2.18 

95.90 
150.00 

9.36 

364.30 

(5,940.33) 

381.87 

(2,325.93) 

6,136.96 

145.00 

(2.815.51) 

(2.437.05) 

(5.32) 

(3.96) 

1q;q qa ) 

387.87 

1,034.19 

1.422.06 

#Cash and Cash Equivalents at the end of the year includes~ 40.74 crores (corresponding previous year i 42.32 croresJ held in earmarked 
current accounts which are not available for use by the Company. .-=-... ~ 

~Restated (Refer Note 7 and 8 ) 
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\ ..._nvrAlna CompAny 

~otes to Audited Consolidated Financial Results : 

The above consol idated financial results including consolidated statement of assets and liabilities and consolidated statement of cash flows have 
been reviewed and recommended by the Audit Committee and approved by the Board o.f Directors of the Parent Company in their respective 
meetings held on May 20. 2025 The same have been audited by the Joint Statutory Auditors of the Company as required under Regulation 33 and 
52 of SEBI (listing Obl igations and Disclosure Requirements) Regulations. 2015. as amended. 

2 The Subsidiary and Associate Companies considered in the Consolidated Financial Results are as follows:-

i\ame of Com11anies Ownershil! {%} 

a) Subsidiary Companies:- As at 
l 1 n1 .,n,5 

(i) NHDC Limited 51 .08 

(ii ) Chenab Valley Power Projects Limited 59.15 

(iii) Loktak Downstream Hydroelectric Corporation Limited 74.00 

( iv) Bundelkhand Saur Urja Limited 88.82 

(v) Jalpower Corporation Limited 100.00 

(vi) Ratle Hydroelectric Power Corporation Limited 57.4 1 

(vii) NHPC Renewable Energy Limited 100.00 

b) Associate Company:-

( i) National High Power Test Laboratory Private Limited (earlier classified as Joint Venture) 12.50 

All the above Companies are incorporated in India. 

Lan~o T eesta Hydro Power Limited (a I 00% subsidiary Company) mergeJ with the Parent entity (Refer Note No. 8). 

3 In view of the seasonal nature of business. the financial results of the Group vary from quaner to quaner. 

4 Electricity generation is the principal business activity of the Group. Other operations viz., Po\.\.er Trading. Contracts. Project Management and 
Consultancy works do not form a reportable segment as per Ind AS 108 - ·operating Segments._ The Group has a single geographical segment as 
all its power stations are located within the country 

5 The Central Electricity Regulatory Commission (CERC) has notified the Tari ff Regulations for the period April I , 2024 to March 3 1, 2029 vide 
notification dated March 15. 2024. Petitions for truing up of tariff for the period 20 19-24 and for fixation of tariff for the period 2024-29 have 
been filed with the Commission. ln accordance with these regulations and as per the operational parameter nom1s of the respective Power 
Stations. customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission and applicable as on March 31 , 2024 for the 
period starting from April I . 2024 till approval of fmal AFC by the Commission. The difference of AFC filed in the aforesaid tariff petitions and 
billed sales amounting to Rs 3 1.65 Crore and Rs 526.54 Crore has been recognised as unbilled sales during the quaner and financial year ended 
March 31 , 2025 respectively by the Parent Company. 

6 Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association & others vs. Union of India & others, as per 
which pay anomalies in certain scales of pay were to be resolved w.e.f January I . 1997, was received during the year ended March 31 , 2025. 
Pursuant to the said Order. arrears payable to employees/ ex-employees has been estimated at Rs 589.83 Crore. Out of the same, Rs 185.14 Crore 
has been capitalized while Rs 404.69 Crore has been charged to the Statement of Profit & Loss durinh FY 2024-25, out of the amount charged to 
the Statement of Profit and Loss, Rs 30 l. 97 Crore has been recognized as Unbilled Revenue. being the amount recoverable from beneficiaries as 
per applicable CERC Tariff regulations and earl ier Tariff Orders. Accordingly. profit before tax of the Company for the financial year ended 
Maich J !. 2C25 is ic\·:cr b;· Rs I 02.72 Crorc. 

7 During the financial year ended March 3 1. 2025, an amount of Rs 151 7.39 Crore being the amount earl ier released to Contractors/ deposited in 
Court pursuant to the guidelines of the Niti Aayog I Court Orders in respect of disputed claims against which arbitration awards had been 
received. have been provided for. Out of the amount so provided. Rs I 08~.98 Crore has been capitalized and. the balance amount of Rs 432.41 
Crore has been charged to "Finance Cost". Out of the amount so charged. Rs 406. 18 Crore has been recognized as Unbilled Revenue in line with 
CERC Tariff Regulations 2024-29. Accordingly. profit before tax of the Group for the financial year ended March 31. 2025 is lower by Rs 26.23 
Crore. 

8 

Consequent upon provisioning against capital advance as stated above. provision amounting to Rs. 996.76 Crore earlier presented as "Provisions
Cw:rent" has been reclassified as an adjustment against capital advance under "Non-Current Assets-Others". Accordingly. the financial 
statements as on March 3 1. 2024 has been restated along with financial statements as on April I , 2023 being the opening financial statements 
presented for the earliest period. 

financial results I statement. The pre~ 
Consequent to the merger. L Tl-I PL I 

~ 



9 The Board of Directors of lhe Company in its meeting held on September 2-t. 2021 had approved the proposal to initiate lhe process of merger of 
Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the Companies Act. 2013. 
Approval of the Ministry of Power. Government of India had been conveyed on April 26. 2023 following which NHPC Limited and JPCL have 
filed first motion application with MCA on February 8, 2024. The Ministry of Corporate Affairs (MCA) conducted first Hearing on April 30. 
2025. in connection with the application filed under Sections 230-232 of the Companies Act. 2013 for approval of the Scheme of Amalgamation 
be tween Mis Jalpower Corporation Limited (JPCL) and Mis NHPC Limited. 

I 0 The Group has recognised Minimum Alternate Tax (MAT) Credit of Rs Nil and Rs 27. 18 crore during the quaner and year ended March 3 1. 2025 
respectively (corresponding previous quarter Rs Nil and year Rs 528.65 crore) on the basis of cenainty of availability of future taxable profit. 
MAT Credit of Rs 37.09 crore and Rs 402.23 crore has been utilised during the quaner and year ended March 31 , 2025 respectively 
(corresponding previous quaner Rs 161.07 crore and year Rs 539.02 crore). 

11 Owing to flash flood in river Teesta in October 2023, there were cen ain losses to the assets and consequential generation loss in Teesla-V, Teesta 
Low Dam - Ill & Teesta Low Dam - IV Power Stations. Subsequently. in August 2024, another inc ident of landslide with cenain consequential 
losses occurred at Teesta-V Power Station. These losses are covered under Mega Insurance Policy and claims in this regard have been filed with 
the Insurance Company. Accordingly, 'Other Income' for the quaner and financial year ended March 31 . 2025 amounting to Rs 44.34 Crore and 
Rs I 08.59 Crore respectively and 'Other Expenses' amounting to Rs 28.66 Crore and Rs 99. 73 Crore for the quaner and financial year ended 
March 3 1. 2025 respectively have been recognised in respect of 'Material Damage'. Funher, Income on account of realization of loss due lo 
Business Interruption amounting to Rs 111 .52 Crore and Rs 409.02 Crore has been recognised in 'Other Income' during the quaner and Financ ial 
Year ended March 31 . 2025 respectively on the basis of confirmation received from Insurance Company. 

12 Out of the total expenditure of Rs 226.94 crore incurred and provided for in respect of Bursur project during earlier years, an amount of Rs 99.26 
crore has been reimbursed during current financial year by the Ministry of Jal Shakti, Government of India and accounted for as 'Other Income' in 
the Statement of Profit and Loss. 

13 During the quaner, the Parent Company has paid an interim dividend @ 14.00% of the face value of Rs. I 0 per share (Rs. 1.40 per equity share) 
for the Financial Year 2024-25. The Board of Directors has recommended final dividend @ .?:.\ .. % of the face va lue of Rs. 10 per share (Rs.D1S.j 
per equity share) for the Financial Year 2024-25. Total dividend (including interim dividend) is '!Y \.'i~ I.% of lhe face value of Rs. IOI- per share 
i.e. Rsl1.l per equity share for the year. 

14 The audited accounts for lhe year ended March 31 , 2025 are subject to review by the Comptroller and Auditor General of India under section 143 
(6) of the Companies Act. 20 13. 

15 The Company has commissioned 800 MW Parbati- 11 HE Project and I 07.14 MW (out of total 300 MW) Karnisar Solar Power Plant in the month 
of April-2025. 

16 Figures for the quarter ended March 31 , 2025 and March 31, 2024 are the balancing figures between the audited figures in respect o f full financial 
year and the published year-to-date figures upto the 3rd quaner of the relevant Financial Year. 

17 Figures for lhe previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

Place : Faridabad 
Date : 20.05.2025 

For and on behalf of the Board of Directors of 
i\HPC Ltd. 

~~al) 
Director (Finance) and CFO 
DTN - 08645380 



lrA1 S. JA YKISHAN 
~ CHARTERED ACCOUNTANTS 

Suite # 2 0, 2E & 2F 
12, Ho-chi-minh Sarani, Kolkata - 700 071 

() : (033) 4003-5801 , Fax : (033) 4003-5832 
E-mail : info@sjaykishan.com 

Independent Statutory Auditor's Certificate for asset cover in respect listed debt securities of NHPC 

Limited 

1. We understand that NHPC Limited ("the Company") having its registered office at NHPC Office Complex, Sector-

33, Faridabad, Haryana-121003, India is required to obtain a certificate with respect to book values of the assets 

provided as security in respect listed debt securities of NHPC Limited as on March 31, 2025 and compliance with 

respect to covenants of the listed debt securities for quarter/year ending March 31, 2025 in terms of 

Requirement of Regulation 54 read with regulation 56(1)(d) of SEBI (LODR) Regulations, 2015 as amended ("LODR 

Regulations") and SEBI (Debenture Trustees) Regulations, 1993 as amended ("DT Regulations"). 

Management's Responsibility 

2. The Company's Management is responsible for ensuring that the Company complies with the LODR Regulations 

and DT Regulations. Further, the Company is also responsible to comply with the requirements of Bond Trust 

Deed executed with respective Bond trustee. 

Auditor's Responsibility 

3. Our responsibility is to certify the book values of the assets provided as security in respect of listed debt securities 

of the Company as on March 31, 2025 based on the financial statements and compliance with respect to 

covenants of the listed debt securities for the quarter/ year ended March 31, 2025 as specified in SEBI Circular No. 

SEBl/HO/DDHS/P/CIR/2023/50 dated March 31, 2023. 

4. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special 

Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply 

with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC), Quality 

controls for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 

Related Service Engagements. 

6. We have no responsibility to update this certificate for events and circumstances occurring after the date of this 

certificate. 

Opinion 

7. Based on examination of books of accounts and other relevant records/documents as provided to us by the 

Company's management for the purpose of issuing this Certificate, we hereby certify that: 

Page 1 of2 



a) Book values of the assets provided as security in respect of listed debt securities of the Company as on March 

31, 2025 is as under: 

(Rs. in Crore) 

Total Book Value 

Particulars of Assets provided as Security (Property Plant & Equipment and Capital 

Work-in-Progress) (PPE+CWI P) 

Chamera-11 Power Station 789.88 

Chamera-111 Power Station 839.65 

Parbati-11 HE Project 12,945.75 

Parbati-111 Power Station 1,279.39 

Dhauliganga Power Station 442.71 

Teesta Low Dam Power Station-Ill 854.10 

Teesta-V Power Station 1,127.92 

Uri-I Power Station 1,208.63 

Dulhasti Power Station (Movable) 854.28 

Kishanganga Power Station (Movable) 861.40 

Subansiri Lower HE Project (Movable) 2,974.10 

Total Book Value 24,177.81 

b) Compliance of covenants of the listed debt securities 

We have examined the compliances made by the NHPC Limited in respect of covenants of the listed debt securities 

(NCD's) and certify that all such covenants/terms of the issue have been complied by the NHPC Limited for the 

quarter ending March 31, 2025. 

8. The above certificate has been given on the basis of information provided by the management and the records 

produced before us for verification. 

Restriction on Use 

9. This certificate has been issued to the management of NHPC Limited to comply with requirements of LODR 

Regulations. Our certificate should not be used for any other purpose or by any person other than the Company. 

Accordingly, we do not accept or assume any liabi lity or duty of ca re to any other person to whom thi s certificate 

is shown or into w hose hands it may come save where expressly agreed by our prior consent in writing. 

For M/s S. Jaykishan 
Chartered Accountants 
(FRN: 309005E) 

CA Ritesh Agarwal 
Partner 
Membership No: 062410 

UDIN : <.S06:(L1101?:>MIPQ'J 61~\ 
Place: Faridabad 
Date: 201

h May, 2025 
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PJrl1culars 

Annexure I- Format of Security Cover 
To, 
IDBI T'usteeship Company Limited 
Please find below Security Cover Cettificate as ou 31st March 2025 as per format specified vide SE81 Circular No. SEBllHO/OOHS/PICIR/2023150, Dated 31s t March 2023 & SEB1/HOIOOHS-Po031P/CIR/2024146 dated 16 May 2024 

......... .,_.c C.0-0 ........ 
Description of <1net 

Exch.isive E1clu1lvc Parl·Pus u fOf which this 
Charge Charge Charge certificate rel.Jte 

~· 
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Assets not 
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Security 
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(amounl In 
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!Totul 
C to HI 
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Catrylng &oak value 
Markel for eJtClus.lve ch&JQe 
Volue: fOf assets whefe market 

i''h.mC•. 
0 

D•bll~ I I I panu d.Ot oolder whk h this Other Debt fOJ which (k1cludes debt IOf there Is par .. Pauu 
cerlitic.ate Secured thl1 cerUf'iute which this certific.ate charge ~excluding 
.,..,.. OeO< be-Ing ls.sureod I• luued & othn debt ltems~r~ in 

.... 
amount 
considered 
morelll.:ln 
once lduc 
to 

1
HCIUsiYC 
plus.pa.ri 
p.3HU 
charge 

As.sets Yillue ii not 
c~rged asce•t.alnable or 
on opplteable (FOf Eg. 

Milrkel Value 
for Parl ~uu 
charge As$CU 

Carrying nludbook 
v.llue rOf po1ri pauu 

ch.;:m;ie oueb where 
market YillPJe Is. not ITot.:al Value 

a1cert.JIR3ble Of l•K•l•M•N) 

luucd 

-.... Y•• .. 
with pwi-p.ass.u 

chMge) 
column F) 

-
'Exclustw: Bank Balance, OSRA 
b.nis. ma1ket vollue is not 

aps>'lc.abte) 

appicllble (For Eg. Bank 
Bal&nce, DSRA ma1ket 
v.:1lue is. not 3pptiC3blel 

R1i.t10 11 10 Cdulnn ' 

ASSET~S--------+------__,f-----t----+----__,c--------+-------+------l----+------+----+-------+------l------__,f------l 
Property.Plant and Equipme nt 
Cap11al Work4n-Progren 
Right of Use Asset s 
G oodw ill 
Inta n gible Asse ls --
Intangible Assels under _ _ _ 

1432.27 9903.74 0.00 
12769.38 2706"76 0.00 

2722.02 
0.00 

1---- I 5.661--

11336.01 8432.27 8432.27 
39834.14 12769.38 12769.38 

2122:02 
0.00 

' -- 5.661---1 
, ___ _ 

Developm e nt _ 202.38 _ 202.38 
1uves1mcnt s ___ 41£E._ . ~147.87~r----l,-------ir-----·+1---=.-:=_-:=_-:::__-1= --I 
l ua ns - PPEandCWIPof 131~--- ~4·92i===r----l--------1 -----
love111ones . Uri~ Power SUition 20.21 243.21 
.Trade Receivables . Chamera-ll Power' 4411.72 «11.72 

~:~~ ~~~a~::: !~~erv:~~~t~ash Station,Teesta-V 513.« 583.44 
.;iud Cash Power Station, 

Et1uwale111s Tl~P~ll Pow-;r 228.71 221.71 
,_Ot11e1s Stallon:Earbilte-.ll 15021.03 15021.03 

To<ol Project,Dhu•ligang 21201.65 36968.50 21950,96 11121.11 1 I o.ool I 21201.651 21201.651 
a Power I I I I I I 

LIABILITIES Stat ion Chamera-111 I I I I 
O!!bl securities to which this Power 
cer11hc a1e p e rtains 

Ot he r debt sharing parl·pusu 

~
charge with above debt 

1er Debt 
bor d111ated d ebt 

Borrow1nQs 

B.;i n,,,k~~~-----~ 
~Q!~t~ 
0t11ers 
fT•~P.ayables ! 
l ease Liabilit ies 
Pro vis ion s 
OChers 
T01al 
Cover on Book Valuefi 
~over 0 11 Market Va lue 

St1tion,Oulhas tl 
Power Station, 

ParbatHll Power 
Station and 

Klshang anga 
Power Station 

E•c:llul~• 

Ss<Ulll'f 

CoY11 

·~~ 

P3rl0 P.u1u 
Security 

CoYCI Ratiol 

2.03 

905U2 9054.02 

2107.69 13007.81 15115.50 
7976.12 7976.12 
3132.86 3832.86 

- 0.00 
o.oo - 0.00 - 0.00 

2ii.04 291.04 
T2To 22.70 

2022.79 2022.79 
10«9.90 10449.90 

11161.71 13007.811 24603.11 48772.63 
1.90 

1J <::011c1 oi1 book \laluo Ii> calculated bued on out5lillnd1ng1 \l:aluc of cor•Hpcnding deb~c Securltyco\lef r•Uo Is calculated bosed on outi;ta Ing \lillue cf c on es.pcndlfltil dcbll plus. interest accrued but not due on the same. 

~ i:!.i~~~---

(Gafe nder ~al) (Uma Kant Ral) (::::xena) 
Dy. General Manager(F)·DFS Gr. Senior Manager(F) Manager(F).OFS 

9054.02 9054.02 

2107.69 2107.69 

111 61.71 11161.71 
1.90 1.90 
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Annexure J.. Fonnat of Security Cover 
To, 
S BICAP Trus,tee Com~ny Limited - Please find below Security Cover c e nificate u on 31st March 2025 (as per fonnat specified vide SEBI Circular No. SE81/HOIOOHS/P/CtRJ2D23/SO, Dated 31st March 2023 & s EBl/HOIODHS..PoDl/P/CIR/2024146 dated 16 May 2024~ 

Column A ....... ...... c ca.-c c:;,....,,nl! """""' ' 
Description of auet for 

Exclusive Exclusive Pari-Passu Pari..Passu Particulars which this certificate 
relale 

Charge Charge Charge Charge 

Assets s~red 
by pari pauu 

Debi for 
Debi f or 

debt holder 
wtilch this Other 

which this 
!Includes debt 

cer1Wicate Secured 
certificate 

for which t his 
being Debt certifi cate is 
issued 

being Issued 
Issued & other 
debt with pari· 
passu charge) 

- - Y•• -,_ 
, .... .. "'"' ASSETS 

P roper!_y~t and Equipme!!.L.......____ 2745.71 
Cap11~ Work..jn..Progress 15662.16 
Right of Use Assets 
Goodwill 
Intangible Assels 
Intangible Assets under 
Oevelon1nen1 
litves tinents 
Loans 
Inventories 
Trade Receivables 
Cash and Cash Eauivalents 
Bank Balances other lhan Cash 
and Cash 
Eouiva lents 
Others PPE and CWIP ot Uri~ 

To«al 
Power Station, ParbaU-H 

11407.17 HE Projetl, ParbatHll 

LIABILITIES 
Power Station and 

Debt securities to which lhis 
Subanslr l Lower HE 

certificate oertains 
Project 

2738.13 

Ot her debt sharing pari-pusu 
charae with above debt 1258.70 
Other Debi 
Subordinated debt 
Borrowinqs 
Bank 
Debt Securities 
Others 
Trade payables 
Lease Liabilities 
Provisions 
Others 

Total 10996.13 
Cover on Book Villut Ii> 1.67 
Cover on Market Value 

E•dutlY• 
Security PMl.ft•uu 

C OllSI S1cu11ty 
Rid• co ... •rR.1110 

3.11 . - ... . .. -

(G•Jender Aggarw• I) 
Dy. General Manager(F)·DFS 

ColumnQ ""'-" CQki,..n l 

Pari..Passu 
Assets not Elimination 
offered as (amount 

Chuge 
Securicy in negat ive) 

debl 
amount 

Other assets 
considered 

on which l here 
more than 

Is parl.Passu 
once Cdue 

charge 
I D 

(exc luding 
items covered 

exclusive 

in column F) 
plu s pari 
passu 
charge) 

---,._ , .... 
15590.30 0.00 - --
24171.98 0.00 ---2722.02 

0.00 
5.66 

202.38 
4147.87 
1314.92 

243.21 
4411.72 

583.44 

221.71 
15021.03 

39762.28 21950.96 

13172.69 
7976.12 
3132.16 

298.04 
22.7 

2022.79 
1040.9 

13172.69 2'603.11 

rh:. 
(Uma K•nt R•ll 
Gr. Senior Manager(F) 

"' .,....,,.,. 

(Tota l 
CtcH) 

Market 
Value 
for 
Assets 
charged 
on 
Euluslv 
e bl.sis 

._11336.01 
39834.14 

2722.02 
f-0.00 

5.65 

202.31 
4147.17 
1384.92 

243.21 
441 1.72 

583.44 

228.71 
15021.03 

17121.11 

2738.13 

21·'31.U 
7976.12 
3132.H 

298.04 
22.70 

2022.79 
10449.90 
.. 772.53 

(Rafeev Si1xeni1) 

Manager(F)·DFS 

10. Hll;I . 

""'"'~' ""'"'""" C ...... n H °"'""" D 

Related to on ly t hose items covered by lhis cenifica1e 

Carrying /book 
value tor exclusive Carrying valuefbook 
c;harge assets value for pari passu 
where market 

Market Value 
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value is not 
tor Pari 

market va lue is not 
Tota l Value 

ascertainable or 
passu charge 

ascenainable or 
(•K+L+M+N) 

applicable (For Eg. applicable (For Eg. 
Bank Bat.nee, 

Asset s 
Bank Bala;nce, DSRA 

OSRAmarket market va lue is not 
va.lue Is not applicable) 
1pplic1bfe) 

RtlA• 1g 10 Cdumtl I' 

2745.71 2745.71 

- 15662.16 15662. 16 

---

18407.87 18407.87 

2738.13 2738.13 

8258.70 1251.70 

10996.13 10996.13 
1.67 1.67 
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lPf l!if tff Ht W1 flld:s 
('fffil ll<o•I< •iil 'i'i>_ 'f•R<'1 \1~1'1 ) _ 

~~ .... ~\.,..,no GREt.\'.co 

f&TI" ~'lflTI ,Finance Division 
Domest ic Finance Section 

f'.'TT~ 3!Wlm ~. ir--R:r-33, 

~11<ITT" (~fh.rrilll).121003 

~~ NHPC limited 
{A Government of India Navrarna Enterprise) 

CIN: L40101 HR1975GOI032564 

:/"'~'·'· ·i;-.. , 

>!'''' ~~)" ~~I ~ ~. 

.. ~ Yc :i.r:, 
•...-11nac#f!4. • . 

-
NI IPC OITice Complex, Scctor-33 . 
Faridabad (Haryana)- 121003 
ifil;r/l'honc: 0 129-2278695, 2256564 

ti'l<-r/Email : nhpcbondscc1ion@nhpc.n1c.in. 

Other information- Integrated F~ling (Financial) 
For the quarter/six months ended 3151 March 2025 

S. No. Requirement 

B. Statement of Deviation or Variation for Proceeds of Public 
Issue, Rights Not Applicable Issue, Preferential Issue, 
Qualified Institutions Placement.etc 

c. Disclosure of outstanding defau lt on loans and debt 
securities 

E. Statement on impact of Audit Qualifications (For Audit 
Report with Modified Opinion) submitted along w ith annual 
audited financial results-(Standalone and consolidated 
separately) (applicable fo r annual filing i.e. 4111 Qtr) 

Place: Faridabad 

Date: '2.o l<>.s l<)..Ols 

PolH' r Behind Green Power 

- www.nhpcindia.com Ei@nhpcltd O@NHPC/ndiaLimited ~nhpclimited 

Remarks 

Annexure-I 

Annexure-II 

Not Applicable 

~ 

NHPC Limited Im NHPC Limited 



fcIB fcl1 flTI ,Finance Division 

Domestic Finance Section ~~tff HJ- ~files 
('IRil <i<Wr; <1>1 \'ii~ 'f<Hi"i mJll) 

NHPC limited 

.{ • .::' io\'l":MO Gllt;!\1-'h 

~~t 
l':f~ ;;i'ffT!;>r ~. irT.:<-33, 
ffifRl'.ITG <iffhrr'Ifl)· 121003 

(A Governmen1 o f India Navra tna Enlcrpnse) 
~ ~~ 

1 
Yci1r::i 

"'"""~MCG""9"~ 
rmm 
~ 

NHPC Oflicc Complex. Sector-33. 
Faridabad (l-laryana)- 121003 
•fil;i'/l'honc: 0129-2278695. 2256564 

CIN: L40101HR1975GOI032564 tir<:r/Email: nhpcbondscction@nhpc.nic.in. 

Annexure-1 
NH/CO/FIN/DFS/2025 Date: 

Listing Department, 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1 , Block G, Sandra Kur la, 
Complex, Bandra(E) Mumbai-400 051 . 

Corporate Relationship Department, BS E Limited, 
Rotunda Building, 
P J Towers, Dalal Street, Fo11, 
Mumbai-400 00 I. 

Sub: Compliance under 52(7) & 52(7A) of the SEBI (LODR) Regaulations, 2015 

Pursuant to Regulation 52(7) & 52(7 A) of the Securities and Exchange Board of India (Listing and Disc losure 
Requirements) Regulations, 20 15, statement on utilization of proceeds of Non-conve1tible securities (Nii 
Report) and statement of Deviation/variation (N il Report) for the Quarter ended 3P1 March 2025 is detai led 
be low: 

A. Statement of utilization of issue proceeds: 

Name ISIN Mode of Type Listed Date of Amount Funds Any If 9 is 
of the Fund of ·at raising Raised Utilised deviat yes, 
Issue1· Raising Instru funds (Rs. in (Rs. in ion then 

(Public ment Crore) Crorc) (Yes/ specify 
.Issues/ No) the 
Private purpose 
Placemen of 
t) which 

the 
funds 
were 
utilized 

I 2 3 4 5 6 7 8 9 10 
NHPC IN E848E08268 Private Non NSE 27.01.25 2489.00 2489.00 No N.A. 

Ltd Placement Conve BSE 
rtible 
Securi 

ty 

B. Statement of deviation/variation in use of issue proceeds: 

Particulars Remarks 
Name of the li sted entity NHPC Limited 
!SIN INE848E08268 
Mode of fund Raising Private Placement 
Type of Instrument Non Conve1tible Security 
Date of raising funds 27.01.2025 
Amount Raised Rs. 2489.00 Crore 
Report fil ed for the quarter ended 31.03.2025 
Is there a deviation/variation in use of funds raised? No 
Whether any approval is required to vary the objects No 
of the issue stated in the prospectus/offer document? 
If yes, detai ls of the approval so required? N.A. 

Power Beh in d G reen Power 

e www.nhpcindia.com Ei@nhpcltd O@NHPC/ndiaLimited ~nhpc/imited NHPC Limited (Cl NHPC Limited 

Rem 
arks, 
if 
any 

11 
Nil 

20.05.2025



{1i1 tff Rt W1 mes ~~ lT-f "~~ ''iii "l<m"I -;r;:m) ~-N (' lHilH<f .. ~lnc Limited 
Clt' ' s~ r 

(A Government of India Navratna Enterprise) 

CIN: L40101 HR1975GOI032564 

Date of aooroval 
Explanation of deviation/variation 

'A~~ ~\,\\\llU G11Lv,. Po 

~f 
-.~ Year~ 

_."'•1,.. C~~ • . -
N.A. 
N.A. 

fcrn" ~WI ,Finance Division 
Domestic Finance Section 

":l"."'1 1D4'1 :;il~ if>fi:r-tFr. ft"P:T-33, 

~ (~IJIT). 1 21003 
NI IPC Ollicc Complex, Scctor-33 . 
Fmidabad (l-laryana)-1 21003 
'!ir.r;Phonc: 0129-2278695. 215656,l 

~/Email : nhpcbondscction@nhp~ .nk . 111. 

Comments of the audit committee after review N.A. 
Comments of the auditor, if any N.A. 

Objects for which funds have been raised and where there has been a deviation/variation, in 
the following table: 

ISIN Original Modified Original Modified Funds Amount of 
object object, if Allocation allocation utilized deviation/va 

any , if any riation 
(in Rs. Crore 
and in%} 

INE848E08268 To meet out N.A. Rs. 2489 N.A. Rs. Nil 
the CAPEX Crore 2489 
requirement Crorc 
of 
the company 
inc I ud i ng 
partly 
recoupment 
of 
CAP EX 
already 
incurred 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised . 
b. Deviation in the amount of funds actually utilized as against what was originally di sclosed. 

Kindly take the same on your records. 

Cop to: 
IDI31 Trusteeship Company Limited, 
Ground Floor, Un iversal Insurance Building, 
Sir Phi rozs hah Mehta Rd, Fo rt, 
Mu mbai, Maharashtra 40000 I. 

SBICAP Trustee Company Ltd., 
Apeejay House, 6th floor, West 
Wing, 3, Dinshaw Wachha Road, 
Churchgate, 
Mumbai, Maharashtra-400020. 

Remarks, if any 

Funds have been 
utilized for the 
purpose for which 
it was raised and 
therefore there is 
no deviation or 
variation in the 
use of funds. 

Power Behind (;rccn PO\vcr 

@ www.nhpcindia.com Jl@nhpcltd O@NHPClndiaLimited ~nhpclimited NHPC Limited Im NHPC Limited 



(A Government of India Navralna Enterprise) 

t.l"\~jO GHCfl'. ,_,'t).51 .. I 'Po•:i'9 

~~j 
-~ ~- r 

,. Years ' 
'-"•~,.!n&Co<('~<(t1 

~Nlft-af Wtflle:s ~-;:;·i P.P.ia, ii, ('lffil W<l•R <li1 ,r.r. 'l<IWI \Rfll) 

~ NHPC Limited 
CIN: L40101HR1975GOI032564 

Other information-Integrated Filing (Financial) 
For the quarter/six months ended 31 st March 2025 

fcffi fcn.fT1T .Finance Division 
Domestic Finance Section 

''.-'''.'1'11~11 mf'f.'1 ~. i)v.r-33, 

~(~·121003 
NI IPC Orlicc Complex, Scctor-33 , 
faridabad (Haryana)-1 21003 
'lir.f /l'honc. O 129-227 8695. 2256564 

tff;; /Ema il : nhpcbondsw ion@nhpc.nic. 111. 

Anncxurc-11 

Statement of outstanding default on loans and debt securities 

Sr. No. Particulars 
1 Loans/revolving facilities like cash credit from 

banks/financial Institutions (including Subordinate 
Debt and Foreign Currency Borrowings) 

A Total amount outstanding as on date 

13 Of the total amount outstanding, amount of default as on date 

2 Listed/Y-n~is-ted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 

3 Total Financial indebtedness of the listed entity 
including short-term and long-term debt 

Place: Faridabad 

Date: 7,ajo~,'1oi..s 

Power Behind Green Po\'~·cr 

Amount (Rs. in Cr) 

20796.64 

No default 

15732.29 

No default 

36528.93 

- www.nhpcindia.com Ei@nhpcltd O @NHPC/ndiaLimited ~ nhpclimited a NHPC Limited Im NHPC Limited 
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