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Sirs/HAgIed,

In continuation to our intimation dated 08.05.2025 and in compliance to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is to inform that the Board of
Directors of NHPC Limited in its meeting held today i.e. Tuesday, May 20, 2025 (meeting commenced at
7:40 P.M. and concluded at 9.00 P.M.) had inter-alia considered and approved the following:

i. Audited financial results (standalone and consolidated) of the Company for the quarter and year ended
on March 31, 2025, after review by the Audit Committee.

i. Recommended final dividend @ 5.10% of face value of Rs.10/- per share (Re. 0.51/- per equity share)
on the paid-up share capital of the Company for the FY 2024-25, subject to approval of shareholders in
the ensuing Annual General Meeting. This is in addition to the interim dividend of Rs 1.40/- per equity
share for the FY 2024-25 paid in March, 2025. The final dividend, if declared, will be paid within the
statutory period as per the Companies Act, 2013.

A copy of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
on 318t March, 2025 along with auditors’ report thereon is enclosed herewith. It is also informed that the
Joint Statutory Auditors have issued unmodified opinion on Annual Audited Financial results (Standalone and
Consolidated) of the Company for the year ended on 31st March, 2025.

The information as required under Regulation 52(4) of SEBI (LODR) Regulations, 2015 is also
covered in the Audited Financial Results (Standalone and Consolidated) submitted herewith. Further, the
following are also submitted herewith:

1. Statutory Auditors’ Certificate with respect to listed debt securities of the Company as on 31st March,
2025, in terms of Regulation 54 read with Regulation 56(1)(d) of the SEBI (LODR) Regulations, 2015.

2. Statement indicating no deviation or variation in the use of proceeds of issue of non-convertible
securities for the quarter ended on 31st March, 2025, in terms of Regulation 52(7) and 52(7A) of the
SEBI (LODR) Regulations, 2015.

3. Format for disclosuring outstanding default on loans and debt securities: NIL as there is no default in the
payment of outstanding Loans and debt securities.

This is for your information and record.
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Chartered Accountants
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West Bengal

DHARAM RAJ & CO
Chartered Accountants
Sunil Choudhary House
Ambika Vihar,

Kunjwani Bypas Post Office
Gangyal, Jammu-180010,

Jammu & Kashmir

Independent Auditors’ Report

1o,

The Board of Directors,
NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad- 121003

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the Standalone Financial Results of NHPC Limited ("the Company”) for
the year ended 31 March 2025 included in the accompanying Statement of ‘Standalone
Financial Results for the quarter and year ended 31 March 2025 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Results:

i. are presented in accordance with the requirement of Regulations 33 and 52 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) and
other accounting principles generally accepted in India, of the net profit and total
comprehensive income and other financial information of the Company for the year
ended 31 March 2025.

Basis for Opinion

We conducted our audit of the Standalone Financial Results in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditors’ Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsihilities in accordance with these requirements




and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the Standalone Financial Results

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the standalone
annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these Standalone Financial Results that gives a true and fair
view of the net profit, total comprehensive income and other financial information of the
Company in accordance with the Indian Accounting Standards prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with
Regulations 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for -
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company. .

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
intentional omissio isrepresentations, or th verride of




¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing an opinion whether the Company
has adequate internal financial controls with respect to standalone financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board
of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors’' use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

This Standalone Financial Results include the results for the quarter ended 31 March 2025
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

The comparative standalone financial statements of the Company for the year ended 31
March 2024 was audited by the then Joint Statutory Auditors of the Company, two of them
were the predecessor auditors who had expressed an unmodified opinion on those financial
statements on 17 May 2024.

The comparative financial information of the Company has been restated due to certain
items of financial statements reclassification and on account of merger of Lanco Teesta




Our opinion is not modified in respect of these matters.

For S. N. Dhawan & CO LLP
Chartered Accountants
FRN: 000050N/N500045

o

(Mukesh Bansa
Partner
Membership No.5\NT88%
UDIN: 15305’26‘3[;;4 T 262

For S. Jaykishan
Chartered Accou
FRN: 308005 35YKIS,5,

(Ritesh Aga
Partner
Membership No. 062410
UDIN: 2062410 81 PQK Y1

For Dharam Raj & CcO

Membership No. 094108
UDIN:2509410688M1TOR 6298

Place: Faridabad
Date: 20 May 2025
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A Navratna Company

NHPC LIMITED

(A Government of India Enterprise)

HPC CIN: L40101HR1975GO1032564

SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

(Rs. in crore)

Quarter Ended Year Ended
S.No PARTICULARS 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
"“:":f: ﬂ;‘“" Unaudited "';’(:::"l ‘;;ff" Audited Audited »
1 |Income
(a) Revenue from Operations (Refer Note 4, 5 and 6) 2,058 54 1,970 34 1,649.09 8.994 26 8,396.49
(b ) Other Income (Refer Note 10 and 11) 396 81 455 18 58801 1.579.15 1,600.16
Total Income (a+b) 2,455.35 2,425.52 2,237.10 10,573.41 9,996.65
1 |Expenses
(a) Generation Expenses 9747 103 44 (246 95) 79584 814.27
(b) Employee Benefits Expense (Refer Note 5) 366.99 651.72 36769 1.643.86 1,290 04
(c) Finance Costs (Refer Note 6) (30.38) 651.37 348 84 1,147.00 726.06
(d) Depreciation and Amortization Expense 293,10 279.22 280:19 1,125.06 1.111.00
(e) Other Expenses (Refer Note 10) 677.62 42545 53396 2.002.69 2.015.22
Total Expenses (a+h+c+d+e) 1,404.80 2,111.20 1,283.73 6,714.45 5.956.59
. i::f;:: :’:;: T 1o ,‘ i n Regnintory Deforral 1,050.55 314.32 953.37 3.858.96 4,040.06
4 |Exceptional items - - - -
5 Profit before tax and Movements in Regulatory Deferral Account 1.050.55 314.32 953.37 3.858.96 1.040.06
Balances (3-4)
6 |Tax Expenses
a) Current Tax 189 41 60.47 22225 672.65 783.19
b) Deferred Tax (Refer Note 9) (6.36) 434 201.55 24342 (231.63)
Total Tax Expense (a+th) 182.85 64.81 423.80 916.07 551.54
7 g;?:;ct::rt:;:]penod before movements in Regulatory Deferral Account 867.70 249.51 529.57 2.942.89 3.488.52
8 |Movement in Regulatory Deferral Account Balances (Net of Tax) 26.22 24 09 163.78 141.09 233.28
9 [Profit for the period (7+8) 893.92 273.60 693,35 3,083.98 3,721.80
10 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Remeasurement of post employment defined benefit obligations (43.12) (897) (96 17) (70 .55) (117.32)
Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) - - 368 - 183
Sub total (a) (43.12) (8.97) (99.85) (70.55) (119.15)
(b) Changes in the fair value of equity investments at FVTOCI 17.04 (6213) (11.26) (20.48) 96 18
Sub total (b) 17.04 (62.13) (11.26) (20.48) 96.18
Totail (i)=(a)+(b) (26.08) (71.10) (111.11) (91.03) (22.97)
(ii) Items that will be reclassified to profit or loss (Net of Tax)
(a) Changes in the fair value of debt investments at FVTOCI 053 (1.12) 0.04 (0 83) (1.99)
(b) Cost of Hedge Reserve 1.13 {12.16) - (11.03) -
Total (ii) 1.66 (13.28) 0.04 (11.86) (1.99)
Other Comprehensive Income (i+ii) (24.42) (84.38) (11L07) (102.89) (24.96)
11 |Total Comprehensive Income for the period (9+10) 869.50 189,22 582.28 2,981.09 3,696.84
12 [Paid-up equity share capital (of Face Value ¥ 10/~ per share) 10,045.03 10,045.03 10,045 03 10,045.03 10,045.03
13 |Reserves excluding Revaluation Reserves 2830345 28.840.26 27.230.92 28,303.45 27,230 92
14 |Net worth 3834848 38,885.29 5727595 38,348.48 3727595
15 |Paid-up debr capital ( Comprises Long term debts and Lease Liabilities 38.019.10 36,029 11 33018 86 38,019.10 33.018.86
including current matunities thereof. Short term Borrowings and Payable
towards Bonds fully serviced by Government of [ndia.)
16 |Capual redemption reserve 2.255.71 2255.71 225571 2,155. 71 2,255.71
17 [Debenture (Bond) redemption reserve 788.66 950.61 95061 788 66 950.61
18 [Earning per share (Basic and Diluted)
(Equity shares, face value of T 10/- each)
- Excluding movements in Regulatory Deferral Account Balances (in ) - 086 025 053 593 347
(not annualised)
- lm:lud:'lng movements in Regulatory Deferral Account Balances (in %) - 089 027 069 3107 371
(not annualised)
19 |Debt equity ratio { Pard-up debt capital / Shareholder's Equity) 099 093 0.89 0.99 0.89




Quarter Ended

Year Ended

S.No PARTICULARS 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Anlind (Refer! i jing | AnditedRefer] oo g Audited A
Note 16) Note 16) *
20 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest and
Depreciation]/[Principal — repayment, excluding payment under put 345 1.49 1.63 252 274
option+Interest] #
21 |Interest service coverage ratio (ISCR) [Profit after tax but before Interest - u = £ 2 _
and Depreciation]/ Interest. # 104.35 1.67 2.9z 3.93 5.87
22 |Current Ratio (Current Assets / Current liabilities) 094 L7 1.02 094 1.02
23 |Long Term Debt to working Capital ratio (Long term borrowings including
current maturity of long term borrowing / {working capital excluding current 1365 8.54 1095 1365 10.95
maturities of long term borrowings} )
24 |Bad Debts to Account Receivable Ratio (Bad debts / Average Trade
cco " 0018 0007 0.007 0018 0.006
ceivables)
25 |Current Liability Ratio (Current habilities / Total habilities) 0.18 017 0.17 0.18 0.17
26 |Total Debts to Total Assets (Paid up debr capital / Total assets) 044 0.42 041 044 0.41
27 Debmrs. :fumc\ er (Revenue from operations / Average trade receivables) - 193 1.89 152 212 1.69
Annualised
28 ln»:ntofy Turnover ratio (Revenue from operations / Average inventory) - 3287 3143 4012 AT 50.04
Annualised
29 |Operating Margin (%) (Operating profit / Revenue from operanons) 32.89 2847 46.32 4038 40.06
30 [Net Profit Margin (%) (Profit for the period / Revenue from operations) 4342 13.89 4204 3429 4433
# For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered

Restated (Refer Note 6 and 7)




LEUERIE: ]
NHPC

A Navratna Company

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs. in erore)

) As at 31st As at 31st As Ak Tt Aprl
PARTICULARS March, 2025 March, 2024 2023 (Audited)”
(Audited) {Audited)”
ASSETS
(1) NON-CURRENT ASSETS
a) Property. Plant and Equipment 16,553.02 16,609 67 17.449 45
b) Capital Work In Progress 39.834.13 32,862.60 27.451.90
¢) Right Of Use Assets 2,722.02 263181 264529
d) Investment Property 449 449 449
e) Intangible Assets 5.66 199 318
f) Intangible Assets under development 202.38 180.00 -
¢) Financial Assets
1) [nvestments 5,926.39 463143 3.822.55
i) Trade Receivables 063 263 39945
ii1) Loans 1,242.18 1,196.15 1,089.80
1v) Others 4,548.34 457914 4,54709
h) Other Non Current Assets 1,049 38 2,827.95 2,909.78
TOTAL NON CURRENT ASSETS 72,088.62 65,527.88 60,322.98
(2) CURRENT ASSETS
a) Inventories 24321 177.00 150.48
b) Financial Assets
i) Investments - 12.43 15135
11) Trade Receivables 441109 397567 548443
ii) Cash and Cash Equivalents 583 44 92262 436.03
1v) Bank balances other than Cash and Cash Equivalents 228.71 22774 24117
v) Loans 142.74 97.25 54.54
vi) Others 1,342.43 1,182.13 61441
¢) Current Tax Assets (Net) 70.04 118.10 133.01
d) Other Current Assets 1,214.61 74022 401.43
TOTAL CURRENT ASSETS 8,236.27 7,453.16 7,666.85
(3) Assets Classified as held for Sale 1.73 1.22 774
(4) Regulatory Deferral Account Debit Balances 6,794.49 6,653.40 6.420.12
TOTAL ASSETS 87.121.11 79,635.66 74,417.69
As at 3lst As at 3lst As at 1st April,
PARTICULARS March, 2025 March, 2024 | 2023 (Audited)”
(Audited) (Audited)”
EQUITY _AND LIABILITIES
(1) EQUITY
a) Equity Share Capital 10,045 03 10,045 03 10,045 03
b) Other Equity 28,303.45 27,230.92 25,392.41
TOTAL EQUITY 38,348.48 37,275.95 35,437.44
(2) LIABILITIES
NON-CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 32,260.47 2792322 25,804.69
it) Lease Liabilities 17.13 19.35 13.96
ii) Other financial Liabilities 2,192.76 219242 2,172.60
b) Provisions 66.69 5971 50.92
) Deferred Tax Liabilitics (Net) 1,861 .65 1.668.43 1,537 34
d) Other non-current Liabilities 2.691.22 2.250.06 1.944.56
TOTAL NON CURRENT LIABILITIES 39,089.96 34,113.21 31,924.07
(3) CURRENT LIABILITIES
a) Financial Liabilities
1) Borrowings 371873 3.052.77 2.885.63
ii) Lease Liabilines 557 6.32 375
i) Trade Payables
Total outstanding dues of micro and small enterprises 69.79 47.87 37.12
;l';r::p:::;andmg dues of Creditors other than micro and small 21875 11364 179 61
iv) Other financial liabilities 1.986.75 1.993 68 1,613.04
b) Other Current Liabilities 78588 66127 742 81
¢) Provisions 1.956.10 1,.293.30 671.02
d) Current Tax Liabilities (Net) 8.40 54.45 -
TOTAL CURRENT LIABILITIES 8,759.47 7.323.30 6,132.98
(4) Regulatory Deferral Accoum Credit Balances 923.20 92320 923.20
TOTAL LIABILITIES 48,772.63 42,3539.71 38.980.25
TOTAL EQUITY AND LIABILITIES 87,121.11 79.635.66 74,417.69

A Restated (Refer Note 6 and 7)




IJHPC

A Navratna Company

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2025

NHPC LIMITED

(A Government of India Enterprise)

CIN: L40101HR1975G0I1032564

(¥ in crore)

For the Year ended

For the Year ended

Particulars 31st March, 2025 31st March, 2024
Audited Audited ™
A. Cash Flow From Operating Activities
Profit before tax for the year including movements in Regulatory 4000.05 4273.34
Deferral Account Balance
Less: Movement in Regulatory Deferral Account Balances (Net of Tax) 141.09 233.28
Profit before Tax 3858.96 4040.06 |
ADD :
Depreciation and Amortization 1125.06 1111.00
Finance Cost (Net of Expenditura Attributable te Construction) 1147.00 726.06
Provision for Diminution in value of investment - 6.08
Provisions Others [Net of Expenditure Attributable to Canstruction) 59.98 10.73
Sales adjustment on account of Exchange Rate Variation 27.17 29.42
Loss/(Profit) on sale of Assets/Claims written off 7.44 13.82
Loss on sale of long term Investment 13.16 =
2379.81 1897.11
6238.77 5937.17
LESS :
Advance against Depreciation written back 50.42 50.42
Provisions (Net of Expenditure Attributable to Construction) 134.52 138.11
Dividend Income 428.37 497.54
Interast Incomea & Guarantee Feaes (including Late Payment Surcharge) 286.76 231.58
Net Exchange Rate Variation (Gain) 13.97 74.14
Fair Value Audjustments 8.50 34.15
Amortisation of Gavernment Grants 33.25 3315
955.89 1059.09
Cash fi fi Operating Activities bef Operati Assets &
asl ow from P ing 1T efore perating SSets 5282.88 4878.08
Liabilities adjustments and Income Taxes
Changes in Operating Assets and Liabilities:
(Increase)/Decrease in Inventories (66.32) (26.66)
(Increase)/Decrease in Trade Receivables (423.63) 1955.77
(Increase)/Decrease in Cther Financial Assets, Loans and Advances (831.56) 139.72
Increase/(Decrease) in Other Financial Liabilities and Provisions 867.45 (134.96)
Regulatory Deferral Account Balances 0.02 (0.04)
(454.04) 1933.83
Cash flow from operating activities before taxes 4828.84 6811.91
Less : Income Taxes Paid 668.79 684.17
Net Cash Flow From/{Used in) Operating Activities (A) 4160.05 6127.74
B. Cash Flow From |nvesting Activities
Purchase of Property. Plant and Equipment, Investment Property.
Other Intangible Assets, CWIP and Movement in Regulatery Deferral (4495.66) (4205.41)
Account Balances
Receipt of Grant 526.24 390.48
Proceeds from sale of Property, Plant and Equipment 1.80 2.18
Investment in Subsidiaries & Joint Venture (including Share Application (1123.27) (763.98)
Money pending allotment)
Loan to Subsidiaries (336.53) (185.05)
Repayment of Loan by Subsidiaries 352.05 150.00
Interest on Loan to Subsidiaries/joint Ventures/Associates 2.80 4.92
Net Investment in Term Deposits 2.08 2.46
Proceeds from sale of Investment 12.38 150.00
Dividend Income 428.37 497.54
Interest Income & Guarantee Fees (including Late Payment Surcharge) 217.72 160.33
Net Cash Flow From/(Used in) Investing Activities (B) (4412.02) (3796.53)
C. Cash Flow From Financing Activities
Dividend Paid (1908.56) (1858.33)
Proceeds from Long Term Borrowings 7603.84 5081.94
Proceeds from Short Term Borrowings (Net) 430.00
Repayment of Borrowings (3130.84) (2713.51)
Interest & Finance Charges (3093.86) (2347.48)
Principal Repayment of Lease Liability (5.36) (5.34)
Interest paid on Lease Liability (2.43) (1.90)
Net Cash Flow From/(Used in) Financing Activities (C) (87.21) (1844.62)
D. Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) (339.18) 486.59
Cash and Cash Equivalents at the beginning of the year 922.62 438.03
Cash and Cash Equivalents at the and of the year # 583 44 922 62

# Cash and Cash Equivalents at the end of the year includes ¥ 40.74 crores (corresponding previous year ¥ 42,32 crores) held in
sarmarked current accounts whicn are not available for use by the Company

Flows.

~Restated (Refer Note 6 and 7)

St
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The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their
respective meetings held on May 20. 2025. The same have been audited by the Joint Statutory Auditors of the Company as required under
Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended.

In view of the seasonal nature of business, the standalone financial results of the Company vary from quarter to quarter.

Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts. Project
Management and Consultancy works do not form a reportable segment as per Ind AS 108 - “Operating Segments’. The Company has a
single geographical segment as all its power stations are located within the country.

The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April 1. 2024 to March 31.
2029 vide notification dated March 15, 2024. Petitions for truing up of tariff for the period 2019-24 and for fixation of tariff for the
period 2024-29 have been filed with the Commission. In accordance with these regulations and as per the operational parameter norms of|
the respective Power Stations, customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission and applicable as
on March 31. 2024 for the period starting from April 1, 2024 till approval of final AFC by the Commission. The difference of AFC filed
in the aforesaid tariff petitions and billed sales amounting to Rs 31.65 Crore and Rs 526.54 Crore has been recognised as unbilled sales
during the quarter and financial year ended March 31, 2025 respectively.

Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association & others vs. Union of India & others, as
per which pay anomalies in certain scales of pay were to be resolved w.e.f January 1. 1997, was received during the year ended March
31, 2025. Pursuant to the said Order, arrears payable to employees/ ex-employees has been estimated at Rs 562.29 Crore. Out of the
same, Rs 168.20 Crore has been capitalized while Rs 394.09 Crore has been charged to the Statement of Profit & Loss during FY 2024-
25. Out of the amount charged to the Statement of Profit & Loss, Rs 299.19 Crore has been recognized as Unbilled Revenue, being the
amount recoverable from beneficiaries as per applicable CERC Tariff regulations and earlier Tariff Orders. Accordingly, profit before tax
of the Company for the financial year ended March 31, 2025 is lower by Rs 94.90 Crore.

During the financial year ended March 31. 2025, an amount of Rs 1517.39 Crore being the amount earlier released to Contractors/
deposited in Court pursuant to the guidelines of the Niti Aayog / Court Orders in respect of disputed claims against which arbitration
awards had been received. have been provided for. Out of the amount so provided, Rs 1084.98 Crore has been capitalized and the
balance amount of Rs 432.41 Crore has been charged to "Finance Cost". Out of the amount so charged. Rs 406.18 Crore has been
recognized as Unbilled Revenue in line with CERC Tariff Regulations 2024-29. Accordingly. profit before tax of the Company for the
financial year ended March 31, 2025 is lower by Rs 26.23 Crore.

Consequent upon provisioning against capital advance as stated above, provision amounting to Rs. 996.76 Crore earlier presented as
"Provisions-Current” has been reclassified as an adjustment against capital advance under "Non-Current Assets-Others". Accordingly.,
the financial statements as on March 31. 2024 has been restated along with financial statements as on April i, 2023 being the opening
financial statements presented for the earliest period. -

Order of the Ministry of Corporate Affairs (MCA) approving the Scheme of Amalgamation between Lanco Teesta Hydro Power Limited
(LTHPL) (the Transferor Company) and NHPC Limited (the Transferee Company) has been received on January 2. 2025 with the
Appointed Date being April 1, 2022, Accordingly, during the financial year ended March 31. 2025 the impact of the aforesaid order has
been accounted for as a Common-Control Business Combination as per Appendix-C of Ind AS 103- Business Combinations
retrospectively for all periods presented in the standalone financial results / statement. The previous period figures. where applicable, in
the standalone financial results have accordingly been restated. Consequent to the merger, LTHPL has been accounted for as a part of]
NHPC Limited in its Standalone Financial Statements.

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of]
merger of Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the
Companies Act. 2013. Approval of the Ministry of Power. Government of India had been conveyed on April 26. 2023 following which
NHPC Limited and JPCL have filed first motion application with MCA on February 8. 2024. The Ministry of Corporate Affairs (MCA)
conducted first hearing on April 30, 2025, in connection with the application filed under Sections 230-232 of the Companies Act. 2013
for approval of the Scheme of Amalgamation between M/s Jalpower Corporation Limited (JPCL) and M/s NHPC Limited.

The Company has recognised Minimum Alternate Tax (MAT) Credit of Rs Nil and Rs Nil crore during the quarter and year ended March
31, 2025 respectively (corresponding previous quarter Rs Nil and year Rs 528.65 crore) on the basis of certainty of future taxable profit.
MAT Credit of Rs 15.57 crore and Rs 270.76 crore has been utilised during the quarter and year ended March 31, 2025 respectively
(corresponding previous quarter Rs 129.20 crore and year Rs 354.52 crore).

Owing o Mash Noud i river Teesta in Ocober 2023, there were cettaln lusses w e assets and conseyuenlal generatlon loss In Teesta-
V. Teesta Low Dam - Il & Teesta Low Dam - [V Power Stations. Subsequently. in August 2024, another incident of landslide with
certain consequential losses occurred at Teesta-V Power Station. These losses are covered under Mega Insurance Policy and claims in
this regard have been filed with the Insurance Company. Accordingly. 'Other Income' for the quarter and financial year ended March 31.
2025 amounting to Rs 44.34 Crore and Rs 108.59 Crore respectively and 'Other Expenses' amounting to Rs 28.66 Crore and Rs 99.73
Crore for the quarter and financial year ended March 31. 2025 respectively have been recognised in respect of 'Material Damage'.
Further. income on account of realization of loss due to Business [nterruption amounting to Rs 111.52 Crore and Rs 409.02 Crore has

spectively on the basis of confirmation

been recognised in 'Other Income’ during the quarter and Financi acgnded March 31, 2023¢e5
received from Insurance CompanyZ==resing m / Ra;




Out of the total expenditure of Rs 226.94 crore incurred and provided for in respect of Bursur project during earlier years, an amount of
Rs 99.26 crore has been reimbursed during the current financial vear by the Ministry of Jal Shakti. Government of India and accounted
for as 'Other Income' in the Statement of Profit and Loss.

The Company has maintained security cover of 100% or higher as per the terms of Offer Document/ Information Memorandum and/ or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-
convertible debt securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as
per the terms of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is
also in compliance with all the covenants. in respect of all listed non-convertible debt securities issued by the Company.

During the quarter, the Company has paid an interim dividend @ 14.00% of the face value of Rs 10 per share {Rs 1.40 per equity share)
for the Financial Year 2024-25. The Board of Directors has recommended final dividend @ 3:1..% of the face value of Rs 10 per share
(Rs D.'.—.qper equity share) for the Financial Year 2024-25. Total dividend (including interim dividend) is @ 19¢1% of the face value of Rs
10/- per share i.e. Rs 11} per equity share for the vear.

The audited accounts for the year ended March 31. 2023 are subject to review by the Comptroller and Auditor General of India under|
section 143 (6) of the Companies Act, 2013.

The Company has commissioned 800 MW Parbati-I11 Hydro Electric Project and 107.14 MW (out of total 300 MW) Karnisar Solar
Power Plant in the month of April. 2025,

Figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full
financial year and the published year-to-date figures upto the 3rd quarter of the relevant Financial Year. '

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

Place :
Date :

For and on behalf of the Board of Directors of]
NHPC Ltd.

%W
(Rajendra PraSad Goyal)

Faridabad Director (Finance) and CFO
20.05.2025 DIN - 08645380
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Independent Auditors’ Report

To,

The Board of Directors,

NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad- 121003.

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of NHPC Limited (“the Holding
Company”) and its Subsidiaries (Holding Company and its subsidiaries together referred to

s “the Group”) and its associate for the year ended 31 March 2025 included in the
accompanying Statement of ‘Consolidated Financial Results for the quarter and year ended
31 March 2025’ (“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements of the Subsidiaries and an associate referred to in Other Matters section below,
the aforesaid Consolidated Financial Results:

i.  includes the annual financial results of the following entities:
Name of the Parent (Holding) Company
1. NHPC Limited

Name of the Subsidiaries

NHDC Limited

Chenab Valley Power Projects Limited

Loktak Downstream Hydroelectric Corporation Limited
Bundelkhand Saur Urja Limited

Jalpower Corporation Limited

Ratle Hydroelectric Power Corporation Limited

NHPC Renewable Energy Limited

e of the Associate

National High Power Test Laboratory Private Limited

Na
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ii. are presented in accordance with the requlrement of Regulations 33 and 52 of the
Listing Regulations in this regard; and




iil. gives a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) and
other accounting principles generally accepted in India, of the consolidated net profit
and consolidated total comprehensive income and other financial information of the
Group and its associate for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit of the Consolidated Financial Results in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditors’ Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the Group
and its associate in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
Consolidated Financial Results.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors is responsible for
the preparation and presentation of these Consolidated Financial Results that gives a true
and fair view of the consolidated net profit, consolidated total comprehensive income and
other financial information of the Group including its associate in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the
Listing Regulations. The respective Board of Directors of the companies included in the
Group and of its associate are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and
its associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Directors of the Holding Company,
as aforesaid.

In preparing the Consolidated Financial Results , the respective Management and Board of
Directors of the companies included in the Group and of its associate are responsible for
assessing the ability of the Group and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.




The respective Board of Directors of the companies included in the Group and of its
associate are also responsible for overseeing the financial reporting process of the
respective companies.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board
of Directors.

¢ Conclude on the appropriateness of the Management and Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associate to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Group and its associate to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.




« Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associate of which we are the
independent auditors, to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Consolidated Financial Results
of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results of which we are independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal financial controls
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

(a) We did not audit the Financial Results of seven Subsidiaries included in the
Consolidated Financial Results for the year ended 31 March 2025 whose financial
statements reflect total assets of ¥ 21,249.48 Crores and total net assets of 2
13,048.40 Crores as at 31 March 2025, total revenues of ¥ 346.92 Crores and ¥
1,642.78 Crores , total net profit after tax of ¥ 134.42 Crores and ¥ 824.69 Crores
and total comprehensive income of ¥132.19 Crores and ¥ 821.63 Crores and for the
quarter and year ended 31 March 2025 respectively and net cash inflows/ (outflows)
of T (281.29) Crores for the year ended 31 March 2025, as considered in the
Consolidated Financial Results. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Board of Directors and
our opinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based on the reports
of such auditors and the procedures performed by us as stated in Auditors’
responsibilities section above.

(b) The Consolidated Financial Results also includes Group's share of total
comprehensive income of ¥ 1.30 Crores and % 2.36 Crores for the quarter and year
ended 31 March 2025 respectively in respect of one associate whose financial
statements/ other financial information have not been audited by us. These financial
statements and other financial information are unaudited and have been furnished to
us by the Board of Directors and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this associate, is based solely
on such unaudited financial statements/ other financial information. In our opinion
and according to the information and explanations given to us by the Board of
Directors, these financial statements/ other financial information are not material to




Our opinion on the Consolidated Financial Results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors and the financial results / financial information certified by the Board of

Directors.

The Consolidated Financial Results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

The comparative Consolidated Financial Statements of the Company for the year ended 31
March 2024 was audited by the then Joint Statutory Auditors of the Company, two of them
were the predecessor auditors who had expressed an unmodified opinion on those
Consolidated Financial Statements on 17 May 2024.

The comparative financial information of the Company has been restated due to certain
items of financial statements reclassification and on account of merger of Lanco Teesta
Hydro Power Limited as stated in Note 7 and 8 of the Consolidated Financial Results.

Our opinion is not modified in respect of these matters.

[ For S. N. Dhawan & CO LLP
Chartered Accounta
RN: 000050N/4

3004 2

Membership No.505269
UDIN: 28505 69 MNVM 6005

For S. Jaykishan
Chartered Accoug

Membership No. 062410
UDIN: 256624308M1PELEF) 0

For Dharam Raj & CO
Chartered Accountant
RN: 014461N

(Dharam Raj)
Partner
Membership No. 094108

UDIN: 2509410 BB M"TD £ 3299

Place: Faridabad
Date: 20 May 2025
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NHPC LIMITED

HPC

(A Government of India Enterprise)
CIN: L40101HR1975G0O1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

(Rs. in crore)

Quarter Ended Year Ended
S.No PARTICULARS 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
'"“":.,';ig {GR)”" Unaudited ""l‘\‘,’;:"lé?ife" Audited Audited
1 |Income
(a) Revenue from Operations (Refer Note 5,6 and 7) 234697 228676 1.886.94 10,379 86 9,630 96
(b ) Other Income (Refer Note 11 and 12) 325.44 330.13 433.24 1.349.45 1.362.95
Total [ncome (a+b) 2,672.41 2,616.89 2,320.18 11,729.31 10,993.91
2 |Expenses
(a) Generation Expenses 9790 103.90 (246 31) 79916 81622
(b) Employee Benefits Expense (Refer Note 6) 42115 686.70 403 88 1,823.60 1.41808
(c) Finance Costs (Refer Note 7) (12.09) 635.50 36474 1.188.94 744 84
(d ) Depreciation and Amortization Expense 31474 296.71 299.49 1,193.04 1.184.13
(e) Other Expenses (Refer Note 11) 73773 474.70 577.78 2237.18 2.215.59
Total Expenses (a+b+c+d+e) 1,559.43 2,217.51 1,399.58 7,241.92 6.378.86
3 |Profit before Exceptional Items, Regulatory Deferral Account
Balances, Tax and Share of profit of Associate/Joint Venture 1,112.98 399.38 920,60 4,487.39 4,615.05
accounted for using the Equity Method (1-2)
4 |Share of net profit from Associate/Joint Venture accounted for usin Y ;
et L % 011 119 3.72 2.36 440
5 |Profit before Exceptional items, Regulatory Deferral Account 1.113.09 400.57 924.32 4,489.75 4,619.45
Balances and Tax (3+4)
6 |Exceptional items - - - - -
7 |Profit before Tax and Regulatory Deferral Account Balances (5-6) 1.113.09 400.57 924.32 4,489.75 4,619.45
8 |Tax Expenses ¥ i
a) Current Tax 223.18 106.08 258.81 866.15 980.59
b) Deferred Tax (Refer Note 10) 23.97 (1.85) 24690 489.31 34.82
Total Tax Expense (a+b) 247.15 104.23 505.71 1,355.46 1,015.41
9 |Profit for the period before movement in Regulatory Deferral 865.94 296.34 418.61 3.134.29 3.604.04
Account Balances (7-8)
10 |Movement in Regulatory Deferral Account Balances (Net of Tax) 53.69 3379 186.41 277 4 39550
11 |Profit for the period (9+10) 919.63 330.13 605.02 3,411.73 3,999.54
12 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(2) Remeasurement of the post employment defined benefit obligations (44.56) (9.15) (96.08) (72.54) (118.04)
Less -Movement in Regulatory Deferral Account Balances (Net of Tax) 078 0.09 364 1.07 222
Sub total (a) (45.34) (9.24) (99.72) (73.61) (120.26)
(b) Changes in the fair value of equity investments at FVTOCI 17.04 (62.13) (11.26) (20 48) 96.18
Sub total (b) 17.04 (62.13) (11.26) (20.48) 96.18
Total (i)=(ay+(b) (28.30) (71.37) (110.98) (94.09) (24.08)
(i) Items that will be reclassified to profit or loss (Net of Tax)
{a) Changes in the fair value of debt investments at FVTOCI 0.53 (1.12) 0.02 (0.83) (2.00)
(b) Cost of Hedge Reserve 1.13 (12.16) - (11.03) -
Total (ii) 1.66 (13.28) 0.02 (11.86) (2.00)
Other Comprehensive Income (i+ii} (26.64) (84.65) (110.96) (105.95) 26.08)
13 |Total Comprehensive Income for the period (11+12) 892.99 245,48 494.06 3,305.78 3,973.46
14 |Net Profit attributable to
a) Owners of the Parent company 833.64 231.23 543.90 3,006.67 3.59595
b) Non-controlling interest 6399 98.90 6112 405.06 403 59
[5 |Other comprehensive income attributable to
a) Owners of the Parent company (25.53) (84.51) (11 on) (104 .45) (25.33)
b) Non-controlling interest (1.09) (0.14) 0.05 (1.50) (0.33)
16 |Total comprehensive income attributable to
a) Owners of the Parent company 82809 14672 432 89 2.902.22 357042
b) Non-controlling interest 6490 98.76 61.17 403.56 403 04
17 |Paid-up equity share capital (of Face Value ¥ 10/- per share) 10,045.03 10,045.03 10,045.03 10.045.03 10.045.03
18 |Reserves excluding Revaluation Reserves 29.623.13 30.201.46 28.623.56 29.623.13 28623 36
19 [Net worth attributable to owners of the Company 39.668 16 40.246 .49 38.668.59 39.668.16 38.668.59




Quarter Ended Year Ended
5 2
S.No PARTICULARS 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited (Refer i : Audited (Refer . e e
Note 16) Unaudited Note 16) ~ Audited Audited
20 |Paid-up debt capital (Comprises Long term debts and Lease Liabilities
including current maturities thereof, Short term Borrowings and Payable 41,573.98 38.491.10 34,578.00 4157398 34,578.00
towards Bonds fully serviced by Government of India.)
21 [Capital redemption reserve 2.25571 2,255.71 2,255.71 225571 225571
22 |Debenture (Bond) redemption reserve 788.66 950.61 95061 78866 950.61
23 |Earning per share (Basic and Diluted)
(Equity shares, face value of ¥ 10/- each)
- Excluding movements in Regulatory Deferral Account Balances (in
3 2 272
%) - (ot annadissd) 0.80 0.20 0.36 272 3.19
- Including movements in Regulatory Deferral Account Balances (in o -
2) - (not annualised) 0.85 023 0.54 299 358
24 [Debt equity ratio 1.05 0.96 0.89 1.05 0.89
25 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest
and Depreciation]/[Principal repayment, excluding payment under put 341 1.57 1.52 265 290
option+Interest] #
26 |Interest service coverage ratio (ISCR) [Profit after tax but before Interest -
and Depreciation]/ [nterest. # 40.49 1.77 267 313 6.16
27 [Current Ratio (Current Assets / Current liabilities) 1.11 1.33 1.27 1.11 1.27
28 |Long Term Debt to working Capital ratio (Long term borrowings
including current maturity of long term borrowing / {working capital 935 648 6.64 935 6.64
excluding current maturities of long term borrowings) )
29 |Bad Debts to Account Receivable Ratio (Bad debts / Average Trade
teceivables) 0.017 0.007 0.006 0.017 0.006
30 |Current Liability Ratio (Current liabilities / Total liabilities) 0.16 015 0.16 016 0.16
31 |Total Debts to Total Assets (Paid up debt capital / Total assets) 0.40 0.39 0.37 040 0.37
32 |Debtors Tumover (Revenue from operations / Average trade receivables)
Amnaalised 2,02 1.96 1.52 222 1.73
33 |Inventory Turnover ratio (Revenue from operations / Average inventory) - . ”
A.nnualiid Be % 2 35.58 3472 42,76 45.29 53.56
34 |Operating Margin (%) (Operating profit / Revenue from operations) 3533 33.90 47.79 4366 43.56
35 |Net Profit Margin (%) (Profit for the period / Revenue from operations) 39.18 1444 32.06 3287 4153
# For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered.

Restated (Refer Note 7 and 8)
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. in crore)

As at 3lst As at 31st AsuelseApsil
PARTICULARS March, 2025 March, 2024 2023 (r\ud.ited)’:
(Audited) (Audited)”
ASSETS
(1} NON-CURRENT ASSETS
a) Property, Plant and Equipment 17,807.35 17,226.33 17.841.57
b) Capital Work In Progress 50,398 44 3961645 31,345.12
¢) Right Of Use Assets 4,349.93 4.240.20 4,287.92
d) Investment Property 4.49 4.49 449
¢) Intangible Assets 6.25 290 341
f) Intangible Assets under development 20238 181.06 6.24
i) [nvestments accounted for using the equity method 16.96 1232 -
h) Financial Assets
1) Investments 42716 454.29 347.22
ii) Trade Receivables 0.63 33.04 473.51
ui) Loans 1,272.48 1,228.55 1.118.20
. 1v) Others 8,106 46 7.898.10 8614.10
i) Deferred Tax Assets 4.17 345 231
j) Other Non Current Assets 1.613.84 3.398.90 3.596.11
TOTAL NON CURRENT ASSETS 84,210.54 74.300.08 67,640.20
(2) CURRENT ASSETS
a) Inventories 25711 190.08 161.18
b) Financial Assets
1) Investments - 12.43 151.35
ii) Trade Receivables 479315 441990 6.160.59
iti) Cash and Cash Equivalents 801 59 142206 1.034.19
iv) Bank balances other than Cash and Cash Equivalents 1,949 35 2,200.32 1,659.49
v) Loans 129.47 69.15 60.77
vi) Others 1.992.27 1.694 50 942.07
¢) Current Tax Assets (Net) 70.47 118.15 133.07
d) Other Current Assets 1,266.22 775.02 454.32
TOTAL CURRENT ASSETS 11,259.63 10,901.61 10,757.03
(3) Assets Classified as held for Sale 183 1.29 811
(4) Regulatory Deferral Account Debit Balances 7.,205.71 7.061.90 6,802.36
TOTAL ASSETS 1,02,677.71 92,264.88 85,207.70
As at 31st As at 3lst As at Ist April,
PARTICULARS March, 2025 March, 2024 | 2023 (Audited)”
(Audited) (Audited)”
EQUITY AND LIABILITIES
(1) EQUITY
a) Equity Share Capital 10,045.03 10,045.03 10,045.03
b) Other Equity 29,623.13 28.623.56 26,910.26
Total Equity attributable to owners of the Company 39,668.16 38,668.59 36,955.29
¢) Non-Controlling interests 5,494.90 5.189.97 4.873.87
TOTAL EQUITY 45,163.06 43,858.56 41,829.16
(2) LIABILITIES
NON-CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 35681.75 29,381.73 26,602.24
i) Lease Liabilities 114.02 60.76 47.18
iii) Other financial liabilities 223746 222757 * 2,198.78
b) Provisions 92 84 81.42 6966
&) Deferred Tax Liabilities (Net) 2,904.49 2,464.64 246592
d) Other non-current Liabilities 5.093.34 4.226.66 3,565.25
TOTAL NON CURRENT LIABILITIES 46,123.88 38,442.78 34,949.03
(3) CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 3.752.44 311094 288565
ii) Lease Liabilities 8.59 737 477
ii1) Trade Payables
Total outstanding dues of micro and small enterprises 80.99 5891 46.67
Total optstanding dues of Creditors other than micro and small 240,40 22301 188.15
enterprises
iv) Other financial liabilities 2,748.35 2.604.18 1,897.91
b) Other Current Liabilities 884.02 779.77 85043
c) Provisions 2453.22 1,772.38 1,071.98
d) Current Tax Liabilines (Net) 8.41 59.00 -
TOTAL CURRENT LIABILITIES 10,176.42 8,615.56 6,945.56
(4) Regulatory Deferral Account Credit Balances 1.214.35 1.347.98 148395
TOTAL LIABILITIES 57,514.63 48.406.32 43,378.54
TOTAL EQUITY AND LIABILITIES 1.02,677.71 92.264.88 85.207.70

Restated (Refer Note 7 and 8)




vTeadist
NHPC

A Navratna Company

NHPC LIMITED
(A Government of India Enterprise)
CIN: L40101HR1975G0I1032564

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31st MARCH, 2025

(Z in crore)
. For the Year ended For the Year ended
gl 31st March, 2025 31st March, 2024
Audited Audited ™

A. Cash Flow From Operating Activities

Profit before tax for the year including movements in Regulatory 4,767.19 5.014.95

Deferral Account Balance

Less: Movement in Regulatory Deferral Account Balances (Net of Tax) 277.44 395.50

Profit before Tax 4,489.75 4,619.45

ADD :

Depreciation and Amortization 1,193.04 1,184 13

Finance Cost (Net of Expenditure Attributable to Construction) 1,188.94 744.84

Provisions Others (Net of Expenditure Attributable to Construction) 62.07 10.96

Tariff Adjustment (Loss) 19.62 80.57

Sales adjustment on account of Exchange Rate Variation 2717 29.42

Loss/(Profit) on sale of Assets/Claims written off 823 14.33

Loss on sale of long term Investment 13.16 s

2,512.23 2,064.25
7,001.98 6,683.70

LESS :

Advance against Depreciation written back 54 76 54.76

Provisions (Net of Expenditure Attributable to Construction) 132.19 127.66

Dividend Income 9.36 9.36

Interest Income & Guarantee Fees (including Late Payment Surcharge) 439.66 421.92

Net Exchange Rate Variation (Gain) 13.72 74.09

Fair Value Adjustments 11.42 39.02

Amortisation of Government Grants 72.99 98.84

Share of Net Profit /(Loss) of Joint Ventures/Associates (accounted for 2.36 4.40

using the equity method)

736.46 830.05
Cash fi from O ti Activities before rating Assets &
Vas , ow ro perating Activities Ope q 6.265.52 5.853.65

Liabilities adjustments and Income Taxes

Changes in Operating Assets and Liabilities:

(Increase)/Decrease in Inventories (67.17) (29.06)

(Increase)/Decrease in Trade Receivables (328.36) 2,236.28

{Increase)/Decrease in Other Financial Assets, Loans and Advances (738.08) (881.36)

increase/{Decrease) in Other Financial Liabilities and Provisions 771.52 943.67

Regulatory Deferral Account Balances (0.23) -

(362.32) 2,269.53

Cash flow from operating activities before taxes 5,903.20 8,123.18

Less : Income Taxes Paid 877.01 871.04

Net Cash Flow From/(Used in) Operating Activities (A) 5,026.19 7,252.14
B. Cash Flow From Investing Activities

Purchase of Property, Plant and Equipment, Investment Property,

Other Intangible Assets, CWIP and Movement in Regulatory Deferral (8,851.41) {6,969.32)

Account Balances

Receipt of Grant 609.19 407.25

Proceeds from sale of Property, Plant & Equipment 1.84 2.18

Net Investment in Term Deposits 211.56 9590

Proceeds from sale of Investments 12.38 150.00

Dividend Income 9.36 936

Interest Income & Guarantee Fees (including Late Payment Surcharge) 456.91 364.30

Net Cash Flow From/(Used in) Investing Activities (B) (7,550.17) (5,940.33)
C. Cash Flow From Financing Activities

Equity procseds from Non-Controlling Interest 308.63 38187

Dividend Paid (including Non-Controlling Interests) (2,309.90) (2,325.93)

Proceeds from Long Term Borrowings 9,896.53 6,136.96

Proceeds from Short Term Borrowings (Net) 450.00 145.00

Repayment of Borrowings (3,188.66) (2,815.51)

Interest and Finance Charges (3,241.39) (2,437.05)

Principal Repayment of Lease Liability (5.22) (5.32)

Interest paid on Lease Liability (6.48) (3.96)

Net Cash Flaw Fram/(lised in) Financing Artivities (() 19n3 51 (923 94)
D. Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) (620.47) 387.87

Cash and Cash Equivalents at the beginning of the year 1,422.06 1,034.19

Cash and Cash Equivalents at the end of the year # 801.59 1,422.06

# Cash and Cash Equivalents at the end of the year includes ¥ 40.74 crores (corresponding previous year # 42 .32 crores) held in earmarked

current accounts which are not available for use by the Company
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Notes to Audited Consolidated Financial Results :
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The above consolidated financial results including consolidated statement of assets and liabilities and consolidated statement of cash flows have
been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Parent Company in their respective
meetings held on May 20. 2025. The same have been audited by the Joint Statutory Auditors of the Company as required under Regulation 33 and
32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended.

The Subsidiary and Associate Companies considered in the Consolidated Financial Results are as follows:-

Name of Companies Ownership (%)
a) Subsidiary Companies:- As at
31.03.2025
(i)  NHDC Limited 51.08
(ii)  Chenab Valley Power Projects Limited 59.15
(iti)  Loktak Downstream Hydroelectric Corporation Limited 74.00
(iv)  Bundelkhand Saur Urja Limited 88.82
(v)  Jalpower Corporation Limited 100.00
(vi) Ratle Hydroelectric Power Corporation Limited 57.41
(vit) NHPC Renewable Energy Limited : 100.00
b) Associate Company:-
(i) National High Power Test Laboratory Private Limited (earlier classified as Joint Venture) 12.50

All the above Companies are incorporated in India.
Lanco Teesta Hydro Power Limited (a 100% subsidiary Company) merged with the Parent entity (Refer Note No. §).

In view of the seasonal nature of business. the financial results of the Group vary from quarter to quarter.

Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts. Project Management and
Consultancy works do not form a reportable segment as per [nd AS 108 - *Operating Segments’. The Group has a single geographical segment as
all its power stations are located within the country

The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April 1, 2024 to March 31, 2029 vide
notification dated March 15. 2024. Petitions for truing up of tariff for the period 2019-24 and for fixation of tarifT for the period 2024-29 have
been filed with the Commission. In accordance with these regulations and as per the operational parameter norms of the respective Power
Stations, customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission and applicable as on March 31, 2024 for the
period starting from April 1. 2024 till approval of final AFC by the Commission. The difference of AFC filed in the aforesaid tariff petitions and
billed sales amounting to Rs 31.65 Crore and Rs 526.54 Crore has been recognised as unbilled sales during the quarter and financial year ended
March 31, 2025 respectively by the Parent Company.

Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association & others vs. Union of India & others, as per
which pay anomalies in certain scales of pay were to be resolved w.e.f January 1, 1997, was received during the year ended March 31, 2025.
Pursuant to the said Order, arrears payable to employees/ ex-employees has been estimated at Rs 589.83 Crore. Out of the same. Rs 185.14 Crore
has been capitalized while Rs 404.69 Crore has been charged to the Statement of Profit & Loss durinh FY 2024-25. out of the amount charged to
the Statement of Profit and Loss. Rs 301.97 Crore has been recognized as Unbilled Revenue, being the amount recoverable from beneficiaries as
per applicable CERC Tariff regulations and earlier Tariff Orders. Accordingly. profit before tax of the Company for the financial year ended

L sl 31 AINIE fn lasvar ke e 1N T MNens
March 31, 2025 is lower by Rs 102.72 Crore.

During the financial year ended March 31, 2023, an amount of Rs 1517.39 Crore being the amount earlier released to Contractors/ deposited in
Court pursuant to the guidelines of the Niti Aayog / Court Orders in respect of disputed claims against which arbitration awards had been
received, have been provided for. Out of the amount so provided, Rs 1084.98 Crore has been capitalized and the balance amount of Rs 43241
Crore has been charged to "Finance Cost". Out of the amount so charged. Rs 406.18 Crore has been recognized as Unbilled Revenue in line with
CERC Tariff Regulations 2024-29. Accordingly. profit before tax of the Group for the financial year ended March 31, 2025 is lower by Rs 26.23
Crore.
Consequent upon provisioning against capital advance as stated above. provision amounting to Rs. 996.76 Crore earlier presented as "Provisions-
Current" has been reclassified as an adjustment against capital advance under "Non-Current Assets-Others". Accordingly, the financial
statements as on March 31, 2024 has been restated along with financial statements as on April 1, 2023 being the opening financial statements
presented for the earliest period.

Order of the Ministry of Corporate Affairs (MCA) approving the Scheme of Amalgamation between Lanco Teesta Hydro Power Limited
(LTHPL) (the Transferor Company) and NHPC Limited (the Transferee Company) has been received on January 2, 2025 with the Appointed
Date being April 1. 2022, Accordingly. during the financial year ended 31. 2025 the impact of the aforesaid order has been accounted for as a
Common-Control Merger as per Appendix-C of Ind AS 103- Business Combinations retrospectively for all periods presented in the standalone

ures. where ap 1 the standalone fi ts have accordingly been restated.
uinted in its Sta icpthgtatements.
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The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of merger of]
Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the Companies Act. 2013.
Approval of the Ministry of Power, Government of [ndia had been conveyed on April 26. 2023 following which NHPC Limited and JPCL have
filed first motion application with MCA on February 8, 2024. The Ministry of Corporate Affairs (MCA) conducted first Hearing on April 30.
2025. in connection with the application filed under Sections 230-232 of the Companies Act. 2013 for approval of the Scheme of Amalgamation
between M/s Jalpower Corporation Limited (JPCL) and M/s NHPC Limited.

The Group has recognised Minimum Alternate Tax (MAT) Credit of Rs Nil and Rs 27.18 crore during the quarter and vear ended March 31, 2025
respectively (corresponding previous quarter Rs Nil and vear Rs 528.65 crore) on the basis of certainty of availability of future taxable profit.
MAT Credit of Rs 37.09 crore and Rs 402.23 crore has been utilised during the quarter and year ended March 31, 2025 respectively
(corresponding previous quarter Rs [61.07 crore and vear Rs 539.02 crore).

Owing to flash flood in river Teesta in October 2023, there were certain losses to the assets and consequential generation loss in Teesta-V, Teesta
Low Dam - [l & Teesta Low Dam - [V Power Stations. Subsequently. in August 2024, another incident of landslide with cerain consequential
losses occurred at Teesta-V Power Station. These losses are covered under Mega [nsurance Policy and claims in this regard have been filed with
the Insurance Company. Accordingly, 'Other Income' for the quarter and financial year ended March 31. 2025 amounting to Rs 44.34 Crore and
Rs 108.59 Crore respectively and 'Other Expenses' amounting to Rs 28.66 Crore and Rs 99.73 Crore for the quarter and financial year ended
March 31, 2025 respectively have been recognised in respect of "Material Damage'. Further. Income on account of realization of loss due to
Business [nterruption amounting to Rs 111.52 Crore and Rs 409.02 Crore has been recognised in 'Other Income' during the quarter and Financial
Year ended March 31, 2025 respectively on the basis of confirmation received from [nsurance Company.

Out of the total expenditure of Rs 226.94 crore incurred and provided for in respect of Bursur project during earlier years, an amount of Rs 99.26

crore has been reimbursed during current financial year by the Ministry of Jal Shakti, Government of India and accounted for as 'Other Income' in
the Statement of Profit and Loss.

During the quarter, the Parent Company has paid an interim dividend @ 14.00% of the face value of Rs. 10 per share (Rs. 1.40 per equity share)
for the Financial Year 2024-25. The Board of Directors has recommended final dividend (@ $'\..% of the face value of Rs. 10 per share (Rs.£:5)
per equity share) for the Financial Year 2024-25. Total dividend (including interim dividend) is ‘@ 13:1.% of the face value of Rs. 10/- per share
i.e. Rs\'M per equity share for the year.

The audited accounts for the year ended March 31, 2025 are subject to review by the Comptroller and Auditor General of India under section 143
(6) of the Companies Act. 2013.

The Company has commissioned 800 MW Parbati-Il HE Project and 107.14 MW (out of total 300 MW) Kamisar Solar Power Plant in the month
of April-2025.

Figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of full financial
vear and the published year-to-date figures upto the 3rd quarter of the relevant Financial Year.

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

Place :
Date :

For and on behalf of the Board of Directors of|
NHPC Ltd.

{Rajendra@%a[)

Faridabad l Director (Finance) and CFO
20.05.2025 DIN - 08645380
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1 © : (033) 4003-5801, Fax : (033) 4003-5832
CHARTERED ACCOUNTANTS E-mail : info@ sjaykishan.com

Independent Statutory Auditor’s Certificate for asset cover in respect listed debt securities of NHPC
Limited

. We understand that NHPC Limited (“the Company”) having its registered office at NHPC Office Complex, Sector-
33, Faridabad, Haryana-121003, India is required to obtain a certificate with respect to book values of the assets
provided as security in respect listed debt securities of NHPC Limited as on March 31, 2025 and compliance with
respect to covenants of the listed debt securities for quarter/year ending March 31, 2025 in terms of
Requirement of Regulation 54 read with regulation 56(1)(d) of SEBI (LODR) Regulations, 2015 as amended (“LODR
Regulations”) and SEBI (Debenture Trustees) Regulations, 1993 as amended (“DT Regulations”).

Management’s Responsibility

2. The Company's Management is responsible for ensuring that the Company complies with the LODR Regulations

and DT Regulations. Further, the Company is also responsible to comply with the requirements of Bond Trust
Deed executed with respective Bond trustee.

Auditor’s Responsibility

. Our responsibility is to certify the book values of the assets provided as security in respect of listed debt securities
of the Company as on March 31, 2025 based on the financial statements and compliance with respect to
covenants of the listed debt securities for the quarter/year ended March 31, 2025 as specified in SEBI Circular No.
SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023.

. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC), Quality
controls for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Service Engagements.

. We have no responsibility to update this certificate for events and circumstances occurring after the date of this
certificate.

Opinion

7. Based on examination of books of accounts and other relevant records/documents as provided to us by the

Company’s management for the purpose of issuing this Certificate, we hereby certify that:
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a) Book values of the assets provided as security in respect of listed debt securities of the Company as on March
31, 2025 is as under:

(Rs. in Crore)

Total Book Value
Particulars of Assets provided as Security (Property Plant & Equipment and Capital
Work-in-Progress) (PPE+CWIP)
Chamera-ll Power Station 789.88
Chamera-lll Power Station 7 839.65
Parbati-1l HE Project 12,945.75
Parbati-Ill Power Station : 1,279.39
Dhauliganga Power Station 442,71
Teesta Low Dam Power Station-lll 854.10
Teesta-V Power Station 1,127.92
Uri-l Power Station 1,208.63
Dulhasti Power Station (Movable) 854.28
Kishanganga Power Station (Movable) 861.40
Subansiri Lower HE Project (Movable) 2,974.10
Total Book Value 24,177.81

b) Compliance of covenants of the listed debt securities

We have examined the compliances made by the NHPC Limited in respect of covenants of the listed debt securities
(NCD's) and certify that all such covenants/terms of the issue have been complied by the NHPC Limited for the
quarter ending March 31, 2025.

8. The above certificate has been given on the basis of information provided by the management and the records
produced before us for verification.

Restriction on Use

9. This certificate has been issued to the management of NHPC Limited to comply with requirements of LODR
Regulations. Our certificate should not be used for any other purpose or by any person other than the Company.
Accordingly, we do not accept or assume any liability or duty of care to any other person to whom this certificate
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

For M/s S. Jaykishan
Chartered Accountants
(FRN: 309005E)

CA Ritesh Agarwal
Partner
Membership No: 062410

UDIN: 250 6410BM P QT 612)
Place: Faridabad

Date: 20" May, 2025
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Annexure |- Format of Security Cover
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IJH PC |DBI Trusteeship Company Limited
Please find below Security Cover Certificate as on 31st March 2026 as per format specified vide SEBI Circular No, SEBVHO/DDHS/PICIR/2023/50, Dated 31st March 2023 & SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024
. Rs. in Cr.
[Caumin & Calumn B [Catumn © Caumn O Calumn £ Column £ Column G [Column H [Cotumn | Calumn 1 [Catumn K @T (Column M T Cotumn N (Calumn ©
! 1
Description of assel Assets not Elimination
Particulars for which this E;‘;Ilu:l" E:;""’:" E;:;P:“" Pari-Passu Charge Pari-Passu Charge  |offered as (amount in cﬂ:“: Related to only those items covered by this certificate
certificale relate 9 g a |Security negative) d
debt
Carrying fbook valua "
Assels shared by parl ::‘r::l:::r &l Market  |for exclusive charge S;’J:T:r vn:; “:
Oebt for passu debt holder | Other assets on which e Value for [assets where market froecioalcrid o]
which this  [Other Debt for which (includes debt for there is pari-Passu once [due Assets  |value is not Market Value m.":ml value Is not Total Value
cerlificate this i which this charge i harged i or for Pari passu Siisrialnabie of (=K+LeM+N)
being Debt being issued  |is issued & other debt items covered in ) 2 on applicable (For Eg. charge Assets
I issucd with pari-passu column F) [esclitive ! ank Balance, DSRA |Appcetlo (For Eg. Bk
plus pari i Balance, DSRA market
charge) basis market value is not
passu applicable) value is not applicable)
= charge) P
=— Relating 1o Colurmn F
Book Bock Yes! Book Baok
_ Value Value Mo Value Valse
[ASSETS
Property Plant and Equipment 8432.27' 9903.74/ .00, 18336.01 8432.27 8432.27
Capital Work-in-Progress 12769.38 27064.76 .00 39834.14, 12769.38 12769.38
Right of Use Assets 2722.02 2722,02
Goodwill i — 0.00 0.00 H) g —
{Intangible Assets i e 5.66) 5.66/ -
Imangible Assets under i
[Develnpmem ) | 20238 202.38| [ S | =
liwvestments o e = L 4147.87 4147.87 e
Loans PPE and CWIP of o 1384.92 1384.92 o
Inventories Uri-l Power Station 243.21 243.21
Trade Receivables e 8 Power 4411.72 4411.72
3 d Cash Equivalents Station, Teesta-V 583.44) 583.44)
Bank Balances other than Cash | Station.Tees
Power Station,
and Cash T
\Equivalents EDPAIl Power 228.71 228.71
[Others "’""““ﬁ‘:ﬂ”"‘" 15021.03 15021.03
|Total - Project,Dl 21201,65) 36968.50 28950.96| 8712111 0,00 21201.65 21201.65
i a Power
LIABILITIES ______|station,Chamera-lll
Debt securities to which this Power
cerlificate pertains Station,Dulhasti 9054,02 9054,02 9054.02 9054.02
Power Station,
Other debt sharing pari-passu Pl;b;?ﬂ Pq:"
charge with above debt Son 2 2107.69 13007.81 15115.50 2107.69 2107.69
Other Debt L ; 7976.82 7976.82
Power:&tatlan 3832.86 3832.86
.00
.00
.00
e .00,
Trade payables 298.04 298.04]
|Lease Liabilities 22.70 22,70
2022.79 2022.79
10449.90| 10449.90)
Total 1116174 13007.81 24603.11 48772.63 11161.71 11161.71
Cover on Book Value(i) 1.90 1.90 1.90
Cover on Markel Value
Exclusive Pari-Passyl
Security =
Cover Benuky
Rtk Cover Ratio|
- 2.03
i) Cover on book value is based value of debts while Security cover ratlo is calculated based on outstapding value of correspending debts plus interest accrued but not due on the same.

(Gaj ender arwal)

Dy. General Manager(F}-DFS

{Uma Kant Rai)
Gr. Senior Manager{F)

Reeapera
L st ASaeiS

(Rajeev Saxena)
Manager(F)-DFS
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To,
SBICAP Trustee Company Limited
Please find below Security Cover Certificate as on 31st March 2025 (as per format specified vide SEBI Circular No, SEBVHO/DDHS/P/CIR/2023/50, Dated 31st March 2023 & SEBVHO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024)

Annexure |- Format of Security Cover

Rs. in Cr,
Column A [Cdumns TCalumn € Column D Column E Column F Column G Column H Icuumm Calumn J Cobumn K iGﬂ-mL ]Icuu.mu T Cohimn N If:dumna L
Description of asset for Exclusive |Exclusive |Pari-Passu Pari-Passu Pari-Passu ASSBLE oL Eltminztidn (Total
Particulars :2‘:;::1 this certificate Charge Charge Charge Charge Charge ;f::::;s if.‘::;‘l:itm CtoH) Related to only those items covered by this certificate
Assets shared ke vc::::':"ﬂ ’:;nl:sm Carrying value/book
by : amount Market 9
y pari passu Other assets considered Value charge assets value for pari passu
Debt for debt holder | on which there 'where market charge asseis where
which this (Other febit for {includes debt | is pari-Passu mure thar for value is not Market_\faluu market value is not
certificate |Secured Whrl‘m “""’ for which this charge :’"“ {dus A::“’ d ascertainable or foi Pani h ascertainable or 'T_::::_‘:;::;,
being Debt ;:. ‘i:. e d certificate is {excluding 2 lusi gl applicable {(For Eg. zss:x onargs applicable (For Eg. |
issued ing issued | o ued & other | items covered exciuaive Ereusiy|Bank Balance, el Bank Balance, DSRA
debt with pari- | in column F) “‘;‘;":’" o lelv |bsra market market value is not
passu charge) xa' ) value is not | applicable)
ge| lapplicable)
Relating o
Book Bock Ves Book T Book = == = Pl tek e -
Value Value bo value value
ASSETS _—— - - —3
Property,Plant and Equipment = 2745.71)  15550.30 0.00 18336.01 = 2745.71
Capital Work-in-Progress 15662,16]  24171.98 0.00 a  39834.14, 15662.16|
Right of Use Assets = | 2722.02 272202 B —
Gaodwill i il = 0.00 b 0.00 = =
Intangible Assets = 1 Bl 5.66 I 5.66) N -
I ible Assets under
Development 202.38] 202.38
Investments 4147.87 4147.87
Loans 1384, 1384.9
Inventories 5 43,2
Trade Receivables 4411, 4411.7
Cash and Cash Equivalents 44| 3.44
Bank Balances other than Cash |
and Cash |
Equivalents ke 228.71 228.71 |
Giliors PPE and CWIP of Urid 15021.03 —is021.03]
Power Station, Parbati-ll
Total HE Project, Parbati-ll 18407.87 39762.28 28950.96 B7121.11 18407.87 18407.87|
Power Station and
LIABILITIES i Subansiri Lower HE
ebt securities to which this Project
centificate pertains 2738.13 2738.13 2738.13 2738.13
Other debt sharing pari-passu
charge with above debt 8258.70 13172.69 21431.39 8258.70 8258.70]
Other Debt 7976.82
Subordinated debt 3832.86
Borrowings
Bank
Debt Securities
Others
Trade payables 298.04 298.04
Lease Liabilities 22.7 .70
Provisi 2022.79 2022.79
|Others 10443.9| 10443.90
Total 10996.83 13172.69| 24603.11 48772.63 10936.83 10996.83
Cover on Book Value (i) 1.67 1.67 1.67
Cover on Market Value
Exclusive
Security PariPassu
Cover Security
Ratio Cover Ratio I
= 3.61 T
1) Cover on book value is calculated based on ding value of cor debts while Security cover ratio is calculated based on out ing value of correspending debts plus interest accrued but not due on the same.

(Gajender Aggarwal)

Dy. General Manager(F)-DFS

(Uma Kant Rai)
Gr. Senior Manager(F)

REop s,

(Rajeev Saxena)
Manager(F)-DFS
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i NHPC Office Complex, Sector-33.
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CIN: L40101THR1975G0I1032564

- F1r/Phone: 0129-2278695, 2256564
ERA/Email: nhpebondsection@imhpe.nic. in,

Other information- Integrated Filing (Financial)
For the quarter/six months ended 31*" March 2025

i S. No.

Requirement

Remarks

B.

U

E.

Statement of Deviation or Variation for Proceeds of Public
Issue, Rights Not Applicable Issue, Preferential Issue,
Qualified Institutions Placement.etc

Disclosure of outstanding default on loans and debt
securities

Statement on impact of Audit Qualifications (For Audit
Report with Modified Opinion) submitted along with annual
audited financial results-(Standalone and consolidated
separately) (applicable for annual filing i.e. 4" Qtr)

Annexure-|

Annexure-I1

Not Applicable

Place: Faridabad

Date: 2.0 |og ooy 5

Power Behind Green Power

Executiv

etor (Finance)

@ www.nhpcindia.com .@nhpclrd G@NHPCIndraLimrted fﬂ nhpclimited [ E =% NHPC Limited ﬁ NHPC Limited
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NHPC Office Complex, Sector-33.

wrer/Phone: 0129-2278695. 2256564

A /Email: nhpebondsection@nhpe.nic.in,

NH/CO/FIN/DFS/2025

Annexure-I

Date: 20.05.2025

Listing Department,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G, Bandra Kurla,
Complex, Bandra(E) Mumbai-400 051.

Corporate Relationship Department, BSE Limited,
Rotunda Building,

P J Towers, Dalal Street, Fort,

Mumbai-400 001.

Sub: Compliance under 52(7) & 52(7A) of the SEBI (LODR) Regaulations, 2015

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing and Disclosure
Requirements) Regulations, 2015, statement on utilization of proceeds of Non-convertible securities (Nil
Report) and statement of Deviation/variation (Nil Report) for the Quarter ended 31% March 2025 is detailed

below:

A. Statement of utilization of issue proceeds:

Name | ISIN Mode of | Type | Listed | Date of | Amount | Funds | Any If9is Rem
of the Fund of ‘at raising Raised | Utilised | deviat | yes, arks,
Issuer Raising Instru funds (Rs. in (Rs.in | ion then if
(Public ment Crore) | Crore) | (Yes/ | specify |any
Issues/ No) the
Private purpose
Placemen of
t) which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10 11
NHPC | INE848E08268 Private Non NSE | 27.01.25 | 2489.00 | 2489.00 No N.A. Nil
Ltd Placement | Conve | BSE
rtible
Securi
LR ty i
B. Statement of deviation/variation in use of issue proceeds:
Particulars Remarks

Name of the listed entity

NHPC Limited

ISIN

INE848E08268

Mode of fund Raising

Private Placement

Type of Instrument

Non Convertible Security

Date of raising funds

27.01.2025

~Amount Raised

Rs. 2489.00 Crore

Report filed for the quarter ended 31.03.2025 =T
Is there a deviation/variation in use of funds raised? No '
Whether any approval is required to vary the objects No
of the issue stated in the prospectus/offer document?

N.A.

I yes, details of the approval so required?

@ www.nhpcindia.com @nhpclfd O@NHPClndiaLimited =@ nhpclimited {5

Power Behind Green Power

NHPC Limited §3] NHPC Limited




fawr faum Finance Division

Domestic Finance Section

L (11-" 1 FER & 0 Aaee 9 »ni) 3 s T’ GLE t HTF}FT ﬁ:rﬁ—'“r' fm—*'-:i:i.
= e p g Wil WEFR # U Haie] O 5 1
j’é,,\& . “ﬁ e J W wHEmATE @ amm 121003
ChESR S NHP( L ’m"‘ ed (G '..\).- ) / s NHPC Office Complex, Scctor-33.
(A Government of India Navratna Enterprise) 4/“;".; menl;:'_i"_:ig Faridabad (Haryana)-121003
Thamainy o™ - wrrr/Phone: 0129-2278695, 2256564
CIN: L4010THR1975G01032564 A /Email: nhpcbondsection@nhpe.nic.in,

Date of approval N.A.

Explanation of deviation/variation N.A.

Comments of the audit committee after review N.A.

Comments of the auditor, if any N.A.

Objects for which funds have been raised and where there has been a deviation/variation, in

the following table:

the company
including
partly
recoupment
of

CAPEX
already
incurred

ISIN Original Modified | Original Modified | Funds | Amount of Remarks, if any
object object, if | Allocation | allocation | utilized | deviation/va

any ,if any riation
(in Rs. Crore
and in %)

INE848E08268 | To meetout | N.A. Rs. 2489 N.A. Rs. Nil Funds have been
the CAPEX Crore 2489 utilized for the
requirement Crore purpose for which
of it was raised and

therefore there is
no deviation or
variation in the
use of funds.

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Kindly take the same on your records.

Execu eCtor (Finance)

Copy to:

IDBI Trusteeship Company Limited,
Ground Floor, Universal Insurance Building,
Sir Phirozshah Mehta Rd, Fort,

Mumbai, Maharashtra 400001,

SBICAP Trustee Company Ltd.,
Apeejay House, 6th floor, West
Wing, 3, Dinshaw Wachha Road,
Churchgate,

Mumbai, Maharashtra-400020.

Power Behind Green Power

@ www.nhpcindia.com @nhpcltd O@NHPCIndiaLimited g@) nhpclimited [ 28 NHPC Limited @ NHPEC Limited
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NHPC Office Complex, Sector-33,
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aii== NHPC Limited

Certified

(A Government of India Navratna Enterprise) LA, Faridabad (Haryana)-121003
o wr/Phone: 0129-2278695. 2256564
CIN: L40101HR1975G0O1032564 A /Email: nhpebondsection@nhpe. nic.in,

Annexure-I1I

Other information-Integrated Filing (Financial)
For the quarter/six months ended 31%' March 2025

Statement of outstanding default on loans and debt securities

Sr. No. Particulars Amount (Rs. in Cr)
1 Loans/revolving facilities like cash credit from
banks/financial Institutions (including Subordinate
Debt and Foreign Currency Borrowings)
A Total amount outstanding as on date 20796.64
B Of the total amount outstanding, amount of default as on date No default |
B Listed/Unlisted debt securities i.c. NCDs and NCRPS "
A Total amount outstanding as on date 15732.29
B Of the total amount outstanding, amount of default as on date No default
3 Total Financial indebtedness of the listed entity 36528.93 &
o including short-term and long-term debt aE s R =

Place: Faridabad

Date: ?’°|°S\'7~02-S Executive or (Finance)

Power Behind Green Power

68 www.nhpcindia.com @nhpcltd o@NHPCIndiaLimited T8)) nhpciimited 8 NHPC Limited [T NHPC Limited
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