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Sirs/HAgIEY,

In continuation to our intimation dated 31.01.2025 and in compliance to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is to inform that the Board of
Directors of NHPC Limited in its meeting held today i.e. Friday, February 7, 2025 (meeting commenced
at 4:40 P.M. and concluded at 7.10 P.M.) had inter-alia considered and approved the following:

i. Un-audited (standalone and consolidated) financial results of the Company for the quarter and nine
months ended on December 31, 2024, after review by the Audit Committee.

ii. Payment of interim dividend at the rate of 14% (%1.40/- per equity share) on the face value of paid-
up equity shares of X 10/- each for the financial year 2024-25. Pursuant to Regulation 42 of SEBI
LODR, the Board has fixed Thursday, February 13, 2025 as record date for the purpose of
ascertaining eligibility of shareholders for payment of interim dividend. The interim dividend shall be
paid/ dispatched within the period as stipulated in the Companies Act, 2013.

A copy of the un-audited financial results along with Limited Review Report issued by Joint
Statutory Auditors of the Company is enclosed herewith. The information as required under Regulation
52(4) of SEBI (LODR) Regulations, 2015 is covered in the Un-audited Financial Results (Standalone
and Consolidated) submitted herewith. Further, the following are also submitted herewith:

1. Statutory Auditors’ Certificate with respect to listed debt securities of the Company as on 31st
December, 2024, in terms of Regulation 54 read with Regulation 56(1)(d) of the SEBI (LODR)
Regulations, 2015.

2. Statement indicating no deviation or variation in the use of proceeds of issue of non-convertible
securities for the quarter ended on 31st December, 2024, in terms of Regulation 52(7) and 52(7A)
of the SEBI (LODR) Regulations, 2015.

3. Disclosure of no default on loans and debt securities.

This above shall also be considered as the Integrated Filing (Financial) for the above-mentioned
period, in accordance with the SEBI Circular No. SEBI/HO/CFD/CFD-PoD2/CIR/P/2024/185 dated 31
December 2024.

This is for your information and record.
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Limited Review Report on Unaudited Standalone Quarterly and Year to Date F1nanc1al
Results :

To, ‘

The Board of Directors,
NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad- 121003.

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of NHPC Limited (“the Company”) for the quarter ended 31 December 2024 and year to
date results for the period 01 April 2024 to 31 December 2024 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the
Securities and Exchange Board of India (“the SEBI”) (Listing Obhgatlons and Disclosure
Requirements) Regulations, 2015 as amended

This Statement, which is the responsibility of the Company’s Managenient and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

‘Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a concluslon on the Statement -
based on our review. :

. We conducted our review of the Statement in accordance with the Standard on Review -

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other -
review procedures. A review i$ substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all 51gn1ﬁcant matters that might be 1dent1ﬁed in
an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and

- measurement principles laid down in the aforesaid Ind AS and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulations 33 and 52 of the SEBI (Listing Obhgatlons and Disclosure
Reqmrements) Regulations, 2015, as amended, including the manner in which it is to be

Adoseds or that it contains any material
AN & 00 BP\\( Ki O/VK/
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Othei' Matters

5. We did not review the special purpose interim financial information of Lanco Teesta Hydro
Power Limited (an erstwhile subsidiary now merged with the Company with effect from the
appointed date of 01 April 2022) included in the Standalone Financial Results of the

- Company, which constitute total revenue of Rs. Nil and Rs. Nil, net loss after tax of Rs 0.13
crores and Rs. 0.28 crores and total comprehensive loss of Rs. 0.13 crores and Rs. 0.28
crores, for the quarter ended 31 December 2024 and for the period from 01 April 2024 to 31

- December 2024 respectively. These special purpose interim financial information have  been
reviewed by the other auditor whose report has been furnished to us by the management, and
our conclusion on the Standalone Financial Results, in so far as it relates to such special
purpose interim financial information, is based solely on the report of such other auditor.

6. The comparative financial results of the Company for the corresponding quarter 31
December 2023 and year to date results for the period 01 April 2023 to 31 December 2023
were reviewed by the then Joint Statutory Auditors of the Company, two of them were the
predecessor auditor and the financial statements of the Company for the year ended 31
March 2024 was audited by the then Joint Statutory Auditors of the Company, two of them
were the predecessor auditor who had expressed an unmodified conclusion/opinion on those
financial results and financial statements on 12 February 2024 and 17 May 2024
respectively. ' .

Our conclusion is not modified in respeét of these matters.

For S. N. Dhawan & CO LLP | For S. Jaykishan For Dharam Raj & CO
Chartered Accountants Chartered Accountants Chartered Accountants
RN: 000050N/N30664

(Sandeep
Partner Partner ,
Membership No.505269 ‘Membership No. 062410 Membership No. 088699

UDIN: 255052696MNVLT 12| UDIN 12506241 06MtP0 22098 UDIN: 25088 699 BMTEVT AL

Place: Faridabad
Date: 07 February 2025
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NHPC LIMITED
N (A Government of India Enterprise)
‘ CIN: L40101HR1975G 01032564
ANavratna Company SECTOR-33, FARIDABAD, HARYANA - 121 003
" STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024
(Rs. in crore)
Quarter Ended ' Nine Months Ended Year Ended
S.No C PARTICULARS 31.12.2024 : 30.09.:024 31.12.2023 31.12.2024 31.12,2023 31.03.2024
Unaudited U lited * Unaudited * U lited Unaudited * Audited *.
1 |Income
(a) Revenue from Operations (Refer Note 4, 5, 6 and 9) - 1,970.34 . 2,549.26 1,695.04 |- 6,935.72 6,747.40 8,396.50
(b ) Other Income (Refer Note 10 and 12) 455.18 363.51 617.52- 1,182.34 1,012.15 1,600.16
Total Income (a+b) 2,425.52 2912.77° 2,312.56 8,118.06 7,759.55 9,996.66
2 |Expenses : ) ’ . : i
(a) Generation Expenses (Refer Note 9) 103.44 313.43 146.53 698.37 1,061.22 814.27
" [(b) Employee Benefits Expense (Refer Note 5) 65172 316.26 307.38 1,276.87 922.35 1,290.03
(c) Finance Costs (Refer Note 6 and 11) 651.37 297.70 132.45 1,177.38 377.22 726.07
(d) Depreciation and Amortization Expense 279.22 270.79 278.20 831.96 830.81 1,111.00
| (e) Other Expenses (Refer Note 10 and 11 ) - 425.45 | 488.65 771.87 1,325.07 . 1,481.26 2,015.22
: . Total Expenses (a+b+c+d+e) 2,111.20 1,686.83 1,636.43 5,309.65 | . 4,672.86 5,956.59
3 |Profit before Exceptional items, Mov ts in Regul 'y Deferral . )
Account Balances and Tax (1-2) 314.32. 1,225.94 676.13 2,808.41 3,086.69 4,040.07
4 |Exceptional items ' - - - - - -
M, R, 1.
5 |Profit before tax and in y Deferral Account 314.32 1,225.94 676.13 2,808.41 3,086.69 4,040.07
B_alances (3-4)
6 [Income Tax Expenses .
a) Current Tax ) ; 60.47 214.84 125.17 483.24 560.94 783.19
b) Deferred Tax . 4.34 145.42 . 3217 24998 (433.20) (231.64)
! Total Tax Expense (a+b) ‘ 64.81 " 360.26 157.34 733.22 127.74 551.55
H 7 |Profit for.the period before movem in Regulatory Deferral Account - . )
; . Balances (5-6) ‘ ) 249.5..1 865.68 518.79 2,075.19 2,958.95 . 3,488.52
8 |Movement in Regulatory Deferral Account Balances (Net of Tax) 24.09 32.35 23.56 : 114.87 69.50 233.28
; 9 |Profit for the period (7+8) ’ 273.60 898.03 54235 " 2,190.06 . 3,028.45 3,721.80
: 10 |Other Comprehensive Income
; (i) Items that will not be reclassified to profit or loss {Net of Tax) . .
; (a) Remeasurement of post employment defined benefit obligations (8.97) 9.7 (7.30) (27.43) (21.15) (117.32)
i Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) - - (0.55) - (1.85) . 1.83
i - Sub total (a)] - (8.97) (9.71) (6.75) (27.43) (19.30) (119.15)
! (b) Changes in the fair value of equity investments at FVTOCI (62.13) 3.90 58.74 ) (37.52) 107.44 96.18
i . Sub total (b) © (62.13) 3.90 58.74 (37:52) 107.44 96.18
Total (i)=(a)+(b) (71.10) (5.81) 51.99 (64.95)| 88.14 (22.97)
(iii) Items that will be reclassified to profit or loss (Net of Tax) _ “ ' ’
(a) Changes in the fair value of debt investments at FVTOCI - (L12) 0.63 (0.12) (1.36) (2.03) (1.99)
(b) Cost of Hedge Reserve . : (12.16) - - (12.16) - -
) Total (ii) (13.28)] 0.63 (0.12) (13.52) @.03) (1.99)
. Other Comprehensive Income (i+ii) (84.38) (5.18) 51.87 ' (78.47) . 86.11 (24.96)
’ 11 [Total Comprehensive Income for the period (9+10) . 189.22 892,85 59422 2,111.59 3,114.56 3,696.84
N 12 [Paid-up equity share capital (of Face Value ¥ 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03
13 |Reserves excluding Revaluation Reserves 28,840.26 28,651.04 28,054.94 28,840.26 28,054.94 27,230.92
i 14 |Net worth ) ) o 38,885.29 '38,696.07 38,099.97 38,885.29 38,099.97 37,275.95
v 15 |Paid-up debt capital ( Comprises Long term debts and Lease Liabilities 36,029.11 34,070.70 31,258.68 36,029.11 31,258.68 33,018.86
including current maturities thereof, Short term Borrowings and Payable L .
. towards Bonds fully serviced by Government of India.) . _
' 16 |Capital redemption reserve . : 2,255.71 ©2,255.71 2,255.71 2,255.711 225571 225571
17 |Debenture (Bond) redemption reserve 950.61 | 950.61 1,129.30 950.61 1,129.30 - 950.61
. 18 |Earning per share (Basic and Diluted) N
(Equity shares, face value of ¥ 10/--each)
- Before movements in Regulatory Deferral Account Balances (in ?) - ’ 0.25 0.86 0.52 207 - 295 347
(not annualised)
- After n.lovements in Regula’tory Deferral Account Balances (in %) - 027 089 054 218 301 371
| (not annualised) '
iy ] 19 |Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 0.93 0.88 0.82 0.93 0.82 0.89




Restated (Refer Note No. 7)

Quarter Ended Nine Months Ended Year Ended
‘|S.No PARTICULARS 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited * ‘ Unaudited * Unaudited " Unaudited * Audited *
20 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest and
Depreciation)/[Principal = repayment, excluding payment under put| 1.49 2.93 2.16 2.34 3.38 2.74
option+Interest] # .
21 |Interest service coverage ratio (ISCR) [Profit after tax but before Interest '
and Depreciation]/ Interest. # ' 1.67 418 5.21 3.1 8.18 5.87
22 |Current Ratio (Current Assets / Current liabilities) 1.17 1.06 1.11 1.17 111 1.02
23 |Long Term Debt to working Capital ratio (Long term borrowings including| .
current maturity of long term borrowing / {working capital excluding current 8.52 12.34 8.78 8.52 878 1091
maturities of long term borrowings})
24 |Bad Debts to Account Receivable Ratio (Bad debts / Average Trade y
receivables) - i . 0.007 0.007 0.006 0.008 0.006 0.006
25 |Current Liability Ratio (Current liabilities / Total liabilities) 0.17 0.16 0.19 0.17 0.19 0.17
26 |Total Debs to Total Assets (Paid up debt capital / Total assets) 0.42 0.41 0.40 0.42 040 0.41
D ; . N ;
27 ebtors. Turnover (Revenue from operations / Average trade receivables) 189 228 127 230 170 1.69
Annualised - :
28 Invento‘ry Turnover ratio (Revenue from operations / Average inventory) - 3145 43.67 457 42.63 59.87 50.04
Annualised
29 {Operating Margin (%) (Operating profit / Revenue from operations) 28.47 4748 14,20 42.60 3853 40.06
30 |Net Profit Margin (%) (Profit for the period / Revenue from operations) 13.89 35.23 32.00 31.58 44,88 4433
# For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered. .

|




A Navratna Company

Notes to Unaudited Standalone Financial Results :

1

The above standalone financial results have been reviewed and recommended by the Audit Committee (consisting of one Independent Director,
one Government Nominee Director and one functional Director, pending appointment of Independent Directors) and approved by the Board of]
Directors of the Company in their respective meetings held on February 7, 2025. The same have been reviewed by the Joint Statutory Auditors of]
the Company as required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requlrements) Regulatlons 2015, as
amended.

In view of the seasonal nature of business, the standalone financial results of the Company vary from quarter to quarter.

Electricity generation is the principal business activity of the Company. Other operaﬁons viz., Power Trading, Contracts, Project Management
and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operatmg Segments The Company has a single geographical

. segment as all its power stations are located within the country

The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April 1, 2024 to March 31, 2029 vide
notification dated March 15, 2024. Petitions for truing up of tariff for the period 2019-24 and for fixation of tariff for the period 2024-29 have
been filed with the Commission. In accordance with these regulations and as per the operational parameter norms of the respective Power
Stations, customers are billed as per the Annual Fixed Charge (AFC) approved by the Commission and applicable as on March 31, 2024 for the
period starting from April 1, 2024 till approval of final AFC by the Commission. The difference of AFC filed in the aforesaid tariff petitions and
billed sales amounting to Rs 153.48 Crore and Rs 494.89 Crore has been recognised as unbilled sales during the quarter and nine months ended
December 31, 2024 respectively.

Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association Vs. Union of India & Others and All India
Diploma Engineers Council and Others Vs. Union of India & Others as per which pay anomalies in certain scales of pay were to be resolved
w.e.f January 1, 1997 was received during the quarter ended December 31, 2024. Pursuant to the said Order, arrears payable to employees/ ex-
employees has been estimated at Rs 534.82 Crore. Out of the same, Rs 161.92 Crore has been capitalized while Rs 372.90 Crore has been
charged to the Statement of Profit & Loss, out of which Rs 108.26 Crore has been recognized as Unbilled Revenue, being the amount
recoverable from beneficiaries as per applicable CERC Tariff regulations and earlier Tariff Orders. Accordingly, net profit after tax of the
Company for the quarter and nine months ended December 31, 2024 is lower by Rs 198.27 Crore.

During the quarter ended December 31, 2024 an amount of Rs 1531.87 Crore being the amount earlier released to Contractors/ deposited in| -
Court pursuant to the guidelines of the Niti Aayog / Court Orders in respect of disputed claims -against which arbitration awards had been
received and which were being disclosed as Contingent Liability, have been provided for, Out of the amount so provided, Rs 978.89-Crore being
the principal amount has been capitalized and the balance amount of Rs 552.98 Crore being the interest component has been charged to the
Statement of Profit & Loss. Out of the amount so charged, Rs 415.82 Crore has béen recognized as Unbilled Revenue in line with CERC Tariff]
Regulations 2024-29. Accordmgly, net profit after tax of the Company for the quarter and nine months ended December 31, 2024 is lower by Rs
102.76 Crore. .

Order of the Ministry of Corporate Affairs (MCA) approving the Scheme of Amalgamation between Lanco Teesta Hydro Power Limited
(LTHPL), the Transferor Company and NHPC Limited, the Transferee Company has been received on January 2, 2025 with the Appointed Date
being April 1, 2022. Accordingly, during the quarter ended December 31, 2024 the. aforesald order has been accounted for as a Common-Control
Merger as per Appendix-C of Ind AS 103- Business Combinations retrospectively for all periods presented in the standalone financial results /|’
statement. The previous period figures, where applicable, in the standalone financial results have accordingly been restated. Consequent to the
merger, LTHPL has been accounted for as a part of NHPC Limited in its Standalone Financial Statements. Impact of merger on the Financial
Results of the Company for the quarter and nine months ended December 31, 2024 is not material.

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of merger of|
Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the Companies Act, 2013.
Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC Limited and JPCL have
filed first motion application with MCA on February 8, 2024. Queries raised by the MCA are being addressed by the Management. .

Liability against Water Cess has not been recognised in respect of power stations located in the state of Himachal Pradesh where the relevant act| -
has been deemed unconstitutional by the Hon'ble High Court of Himachal Pradesh and in the state of Sikkim, where management has reassessed
the probability of outflow on account of water usage charges beyond what has already been paid and is of the opinion that the same is at best
contingent in nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter and nine months ended December 31, 2024 is lower
by.Rs 33.45 Crore and Rs 354.66 Crore as compared to the corresponding previous quarter and nine months ended December 31, 2023
respectively. Government of Himachal Pradesh has filed Special Leave Petition in this matter with the Hon'ble Supreme Court and the matter is
listed for hearing on February 12, 2025.

)
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Place :
Date :

. Insurance Company. Accordingly, 'Other Income' for.the quarter and nine months ended December 31, 2024 amounting to'Rs 0.29 Crore and Rs

. Loss. Previous period figures have been re-arranged accordingly. These changes have no impact on the proﬁt of the Company for the quarter and

Due to flash flood in river Teesta on October 04, 2023, there were certain losses to the assets and consequential generation loss in Teesta-V,
Teesta Low Dam - IIl. & Teesta Low Dam - IV Power Stations. Subsequently, another incident of landslide with certain consequential losses
occurred at Teesta-V Power Station. These losses are covered under Mega Insurance Policy and claims in this regard have been filed with the

64.25 Crore respectively and 'Other Expenses’ amounting to Rs Nil and Rs 71.07 Crore respectively for the quarter and nine months ended
December 31, 2024 have been recognised in respect of Material Damage. Further, Income on account of realization of loss due to Business
Interruption amounting to Rs 160.00 Crore and Rs 297.50 Crore has been recognised in 'Other Income' on the basis of confirmation received
from Insurance Company during the quarter and nine months ended December 31, 2024 respectively.

In line with an opinion of the Expert Advisory Committee of the Institute of Chartered Accountants of India, interest paid on Contractor claims
settled under the Vivad se Vishwas II Scheme (Contractual Disputes) of the Government of India during the quarter and nine months ended
Décember 31, 2024 amounting to Rs Nil and Rs 338.13 Crore respectively (corresponding previous quarter and nine months Rs Nil) and interest
payable to beneficiaries amounting to Rs Nil for the quarter and nine months ended December 31, 2024 (corresponding previous quarter Rs
31.18 Crore and nine months Rs 46.64 Crore) have been presented as 'Finance Costs' instead of 'Other Expenses' in the Statement of Profit &

nine months ended December 31, 2024,

Expenditure incurred for preparation of DPR of Bursar Project amounting to Rs 226.94 Crore was provided for in earlier years due to non-
viability of tariff. Ministry of Jal Shakti, Government of India, vide letter dated August 5, 2024 has intimated that out of the expenditure
incurred, an amount of Rs 99.26 Crore shall be reimbursed to the Company. Accordingly, provision to the extent of amount to be reimbursed had
been reversed during the quarter ended June 30, 2024. :

The Company has maintained security cover of 100% or hlgher as per the terms of Offer Document/ Information Memorandum and/ or
Debenture Trust Deed sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-convertible debt
securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as per the terms of]
respective Debenture Trust Deeds for all secured. non-convertible debt securities issued by the Company. The Company is also in compliance
with all the covenants, in respect of all listed non-convertible debt securities issued by the Company.

Board of Directors of the Company in its meeting held on February 7, 2025 has declared an interim d1v1dend of Rs I Lﬂo per equity share of]
Rs 10 each for the Financial Year 2024-25. :

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

For and on behalf of the Board of Directors of]|
NHPC Ltd.

(Rajendra Prasdd Goyal)

Faridabad - - ) Director (Finance) and CFO
07.02.2025 ' B DIN - 08645380
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S. JAYKISHAN
| Chartered Accountants Chartered Accountants- Chartered Accountants
Plot No. 51-52, II Floor, 12, Ho Chi Minh Sarani Sunil Choudhary House Ambika
Udyog Vihar Phase IV, Suite No. 2D, 2E, 2F Vihar,
Gurugram, ' 2nd Floor, Kolkata-700 071, | Kunjwani Bypas Post Office
Haryana 122016 West Bengal " Gangyal, Jammu-180010,
- Jammu & Kashmir
Limited Review Report on Unaudited Consolidated Quarterly and Year to Date Financial
Results
To,"
~ The Board of Directors,
NHPC Limited,
NHPC Office Complex,

S’ector-33, Faridabad- 121003.

We have reviewed the accompanylng Statement of Unaudited Consolidated F 1nanc1al Results

- of NHPC Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group”), and its share of the net profit after tax and total comprehensive

- income of its associate for the quarter ended 31 December 2024 and for the period from 01

April 2024 to 31 December 2024 (“the Statement”), being submitted by the Parent pursuant to
the requirement of Regulations 33 and 52 of the Securities and Exchange Board of India (“the
SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the

* Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express our conclusion on the Statement based on our review. ‘

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and cbnsequently does not enable us to obtain assurance that we would
become aware of all SIgmﬁcant matters that might be 1dent1ﬁed in an audit. Accordingly, we do
not express an audit 0p1n1on

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

“amended, to the extent applicable. -

The Statement includes the results of the following entities:

Parent

1. NHPC Limited

Subsndl
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2. Loktak Downstream Hydroelectric Corporation Limited
_ 3. Bundelkhand Saur Urja Limited
4. Jalpower Corporation Limited
5. Ratle Hydroelectric Power Corporation lelted
" 6, NHPC Renewable Energy Limited
7. Chenab Valley Power Projects Limited
Associate
1. National High Power Test Laboratory Prlvate Limited

Lanco Teesta Hydro Power Limited (an erstwhile subsidiary now merged with the Company
with effect from the appomted date of 01 Apr11 2022) Refer Note 8 to the Statement.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 6
and management certified interim financial results as referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Ind
AS and other accounting principles generally accepted in India, has not disclosed the .
information required to be disclosed in terms of the Regulations 33 and 52 of the SEBI (Listing
Obligations' and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of two subsidiaries included in the Statement,
whose interim financial results reflect total revenues of Rs 366.09 crore and Rs 1270.18 crore,
total net profit after tax of Rs. 200.70 crore and Rs. 691.00 crore and total comprehensive
income of Rs 200.42 crore and Rs. 690.16 crore for the quarter ended 31 December 2024 and
for the period from 01 April 2024 to 31 December 2024, respectively, as considered in the
Statement. These financial results have been reviewed by the other auditors whose report has -
been furnished to us by the Parent’s Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the report of the other audltors and the procedures performed by us as stated in
paragraph 3 above. :

Our conclusion on the Statement is not modified in respect of the above matters.

' The Statement includes the interim financial results of five subsidiaries which have not been
reviewed by their auditors, whose interim financial results reflect total revenues of Rs. 9.70
crore and Rs 25.68 crore, total net profit / (loss) after tax of Rs. 1.25 crore and Rs (0.73) crore
and total comprehenswe income of Rs. 1.25 crore and Rs (0.73) crore for the quarter ended 31

- December 2024 and for the period from 01 April 2024 to 31 December 2024, respectively, as

considered in the Statement. The Statement also includes the Group’s share of net profit after

tax of Rs. 1.19 crore and Rs 2.25 crore and total comprehensive income of Rs 1.19. crore and

Rs2.25 crore for the quarter ended 31 December 2024 and for the period from 01 April 2024 to

31 December 2024, respectively, as considered in the Statement, in respect of one associate,

based on its interim financial results which have not been reviewed by its auditor. These

interim financial statements have been furnished to us by the Parent’s Management. Our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and an associate, is based solely on such management certified
interim financial results. According to the information and explanations given to us by the
. Parent’s Management, these interim financial results are not material to the Group.

Page 2 of 3




B Bt b s it i 4 b i St

8.  The comparative financial results of the Group for the corresponding ‘quarter ended 31
December 2023 and the corresponding year to date results for the period 01 April 2023 to 31
December 2023 were reviewed by the then Joint Statutory Auditors of the Group, two of them
were the predecessor auditor and the consolidated financial statements of the Group for the
year ended 31 March 2024 were audited by the then Joint Statutory Auditors of the Company,
two of them were the predecessor auditor, who had expressed an unmodified
conclusion/opinion on those consolidated financial results and consolidated financial

, statements on 12 February 2024 and 17 May 2024 respectively. -

- Our conclusion on the Statement is not modified in respect of this matter.

For S. N. Dhawan & CO LLP
Chartered Accountants

(Mukesh Bansal)
Partner
Membership No0.505269

For S. Jaykishan
Chartered Accountants

FRN: 309005E :
iouam
| . “";‘(;IY\.i'.
(Ritesh AgarwalX\Fegz %
Partner » ‘
Membership No. 062410.

For Dharam Raj & CO
Chartered Accountants
FRN: 01446|N

%

*
FRN 014461
3,
(Sandeep’/Kuimnaigeay

Partner
Membership No. 088699

3

UDIN:25505269 BMNVLUE909

Place: Faridabad
Date: 07 February 2025

UDIN:250624103MIPPA4 687

UDIN:25088699RMTEVUS 39
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NHPC LIMITED

(A Government of India Enterprise)
CIN: L40101HR1975GO1032564

A Navratna Company SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024
: : ' S (Rs. in crore)
Quarter Ended Nine Months Ended Year Ended
S.No PARTICULARS 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
. U ey Unaudited * Unaudited * U dited Unaudited * Audited *
1 (Income
(a) Revenue from Operations (Refer Note 5,6, 7 and 10) 2,286.76 3,051.93 2,055.50 8,032.89 7,744.02 9,630.96
(b ) Other Income (Refer Note 11 and 13) 330.13 350.16 494.19 1,024.01 929.71 1,362.95
Total Income (a+b) 2,616.89 3,402.09 2,549.69 9,056.90 8,673.73 10,993.91
2 |Expenses
" |(a) Generation Expenses (Refer Note 10) 103.90 314.24 146.88 701.26 1,062.53 816.22
(b) Employee Benefits Expense (Refer Note 6) 686.70 373.27 337.83 1,402.45 1,014.20 1,418.08
(c) Finance Costs (Refer Note 7 and 12) » 655.50 301.63 133.35 1,201.03 380.10 731.78
(d ) Depreciation and Amortization Expense 296.71 285.26 296.23 878.30 884.64 1,184.13
(e) Other Expenses (Refer Note 11 and 12) 474.70 565.62 818.72 1,499.45 1,637.81 2,228.65
Total Expenses (atb+ct+d+e) 2,217.51 1,840.02 1,733.01 5,682.49 4,979.28 6,378.86
3 |Profit before Exceptional Items, Regulatory Deferral Account| : ] :
Balances, Tax and Share of profit of Associate/Joint Venture, 399.38 1,562.07 816.68 3,374.41 3,694.45 4,615.05
accounted for using the Equity Method  (1-2) .
4 Sha}-e of net profit from Associate/Joint Venture accounted for using 119 035 0 68 225 0.68 440
equity method A
5 |Profit before Exceptional items, Regulatory Deferral Account
Balances and Tax (3+4) ) 400.57 1,562.42 817.36 3,376.66 3,695.13 4,619.45
6 |Exceptional items - - - - - -
7 (Profit before Tax and Régulatory Deferral A t Bal (5-6) 400.57 1,562.42 817.36 3,376.66 3,695.13 4,619.45
"8 |Income Tax Expenses
a) Current Tax 106.08 288.50 185.09 642.97 721.78 980.59
b) Deferred Tax (1.85) 316.72 100.75 465.34 (212.08) 34.82
Total Tax Expense (a+b) . 104.23 605.22 285.84 1,108.31 509.70 1,015.41
9 |Profit fqr the period before movement in Regulatory Deferral 296.34 957.20 53152 2,268.35 3,185.43 3,604.04
Account Balances (7-8)
10 |Movement in Regulatory Deferral Account Balances (Net of Tax) 33.79 103.14 91.76 223.75 209.09 395.50
11 [Profit for the period (9+10) : 330.13 1,060.34 623.28 2,492.10 3,394.52 3,999.54
12 |Other Comprehensive Income . :
(i) Items that will not be reclassified to profit or loss (Net of Tax) .
(a) Remeasurement of the post employment defined benefit obligations (9.15) (9.90) (7..57) (27.98) (21.96) (118.04)
Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) -0.09 0.10 (0.40) 029 (1.42) 222
: Sub total (a) (9.24) (10.00) (7.17) (28.27) (20.54) (120.26)
(b) Changes in the fair value of equity investments at FVTOCI (62.13)} 3.90 58.74 (37.52)|° 107.44 96.18
. Sub ¢otal (b) (62.13) 3.90 58.74 (37.52) 107.44 96.18
Total (i)=(a)+(b) . (71.37) (6.10) 51.57 (65.79) 86.90 (24.08)
(i) Items that will be reclassified to profit or loss (Net of Tax) o
(a) Changes in the fair value of debt investments at FVTOCI (1.12) 0.63 0.11) (1.36) (2.02) (2.00)
(b) Cost of Hedge Reserve ) (12.16) - - (12.16) - -
Total (ji) (13.28) 0.63 (0.11) (13.52) (2.02) (2.00)
Other Comprehensive Income (i-+ii) (84.65) (5.47) 51.46 (79.31) 84.88 (26.08)
13 |Total Comprehensive Income for the period (11+12) 245.48 1,054.87 674.74 2,412.79 3,479.40 3,973.46
"14 {Net Profit attributable to
a) Owners of the Parent company 231.23 900.03 486.74 2,153.03 3,052.05 3,595.95
b) Non-controlling interest 98.90 160.31 136.54 339.07 342.47 403.59
15 |Other comprehensive income attributable to ' . '
a) Owners of the Parent company (84.51) (5.34) 51.66 (78.90) 85.48 (25.53)
b) Non-controlling interest (0.14) (0.13) (0.20) (0.41) (0.60) (0.55)
16 |Total comprehensive income attributable to )
a) Owners of the Parent company 146.72 894.69 538.40 2,074.13 3,137.53 3,570.42
b) Non-controlling interest 98.76 160.18 136.34 338.66 341.87 403.04
17 |Paid-up equity share capital (of Face Value.Z 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03
18 |Reserves excluding Revaluation Reserves " 30,201.46 30,054.31 29,595.47 30,201.46 29,595.47 .28,623.56
19 |Net worth attributable to owners of the Company 40,246.49 40,099.34 40,246.49 39,640.50 38,668.59

39,640.50
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Quarter Ended Nine Months Ended Year Ended
S.No PARTICULARS 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 ‘
Ul TIPS U Atead % Ui i % U Iyt U ETPINE Y Audited *

20 )Paid-up debt capital (Comprises Long term debts and Lease Liabilities .

including current maturities thereof, Short term Borrowings and Payable 38,491.10 36,227.50 32,521.91 38,491.10 32,52191 34,578.00

towards Bonds fully serviced by Government of India.) ) .
21 |Capital redemption reserve ' 225571 225571 225571 2,255.71 2,25571 ). 2,255.71
22 [Debenture (Bond) redemption reserve 950.61 950.61 | 1,129.30 © 95061 1,129.30 950.61
23 |Earning per share (Basic and Diluted)

" |(Equity shares, face value of ¥ 10/- each)
- Before movements in Regulatory Deferral Account Balances (in3)-| -
(ot annualised) 0.20 0.79 0.39 1.92 2.83 3.19
- After movements in Regulatory Deferral Account Balances (in Z) - '

(not annualised) 0.23 0.90 0.48 2.14 3.04 3.58
24 |Debt equity ratio 0.96 0.90 0.82 0.96 0.82 0.89
25 [Debt service coverage ratio (DSCR) [Profit after tax but before Interest . : )

and Depreciation]/[Principal repayment, excluding payment under put| ‘1.57 3.25 2.33 250 | 3.62 291

opt10n+lnterest] # .
26 |Interest service coverage ratio (ISCR) [Proﬁt after tax but before Interest ’

and Depreciation]/ Interest. # L77 4.66 5.76 3.34 8.97 6.23
27 Cment Ratio (Current Assets / Current liabilities) ) 1.33 1.29 1.36 1.33 1.36 1.27
28 .ILong Term Debt to working Capital ratio (Long term borrowings |

including current maturity of long term borrowing / {working capltal 6.47 763 | 5.46 6.47 5.46 6.63

excluding current maturities of long term borrowings}) - :
29 |Bad Debts to Account Receivable Ratio (Bad debts / Average Trade - i

receivables) 0.007 0.006 0.005 0.007 0.005 0.006
30 |Current Liability Ratio (Current liabilities / Total liabilities) 0.15 0.14 0.17 0.15 0.17 0.16
31 |Total Debts to Total Assets (Paid up debt capital / Total assets) 0.39 0.37 0.36 0.39: 0.36 0.37
32 |Debtors Turnover (Revenue from operations / Average trade receivables) .

- Annualised 1.96 2.45 1.34 2.40 1.70 1.73
33 |Inventory Turnover ratio (Revenue from operations / Average inventory)

Annualised 34.72 49.45 51.73 46.60 | 64.08 53.56
34 |Operating Margin (%) (Operating profit / Revenue from operations) 33.90 51.24 24.59 46.09 42.52 ‘ 43,42
35 {Net Profit Margin (%) (Profit for the period / Revenue from’ operations) 14.44 34.74 30.32 31.02 43.83 41.53
# For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered.

Restated (Refer Note No. 8)




A Navratna Company . ’ .

Notes to Unaudited Conoolidated Financial Results :

1  The above consolidated financial results have been.reviewed and recommended by the Audit Committee (consisting of one Independent Director, one|
Government Nominee Director and one functional Director, pending appointment of Independent Directors) and approved by the Board of Directors of the
Company in their respective meetings held on-February 7, 2025. The same have been reviewed by the Joint Statutory Auditors of the Company as required
under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. :

2 - The Subsidiary and Associate Companies considered in the Consolidated Financial Results are as follows:-

Name of Companies } . Ownership (%)
a) Subsidiary Companies:- . oo ‘ As at 31.12.2024
(i) NHDC Limited . 51.08
(i)  Loktak Downstream Hydroelectric Corporation Limited - . 74.00
(iii) Bundelkhand Saur Urja Limite‘d ' 87.64
- |(iv)  Jalpower Corporation Limited - : 100.00
{(v) Ratle Hydroelectric Power Corporation Limited . : 58.48
(vi) NHPC Renewable Energy Limited ‘ 100.00
(vii) Chenab Valley Power Projects Limited 59.04
b) Associate Company:-
' @) National High Power Test Laboratory Private Limited (earlier classified as Joint Venture) . » 12.50

- All the above Companies are mcorporated in Indla )
Lanco Teesta Hydro Power Limited (a 100% sub51d1ary Company) merged with the Parent entity (Refer Note No. 8).

3 Inview of the seasonal nature of business, the financial results of the Group vary from quarter to quarter.

4 Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project Management and Consultancy| -
works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments’. The Group has a single geographical segment as all its power stations are
located within the country. .

5  The Central Electricity Regulatory Commission (CERC) has notified the Tariff Regulations for the period April 1, 2024 to March 31, 2029 vide notification
dated March 15, 2024, Petitions for truing up-of tariff for the period 2019-24 and for fixation of tariff for the period 2024-29 have been filed with the
Commission. In accordance with these regulations and as per the operational parameter norms of the respective Power Stations, customers are billed as per|
the Annual Fixed Charge (AFC) approved by the Commission and applicable as on March 31, 2024 for the period starting from April 1, 2024 till approval of]
final AFC by the Commission. The difference of AFC filed in the aforesaid tariff petitions and pilled sales amounting to Rs 153.48 Crore and Rs 494.89
Crore has been recognised as unbilled sales during the quarter and nine months ended December 31, 2024 respectively by the Parent Company.

6  Order of the Hon'ble Punjab & Haryana High Court in the matter of NHPC Officers Association Vs. Union of India & Others and All India Diploma
Engineers Council and Others Vs. Union of India & Others as per which pay anomaliés in certain scales of pay were to-be resolved w.e.f January 1, 1997
was received during the quarter ended December 31, 2024. Pursuant to the said Order, arrears payable to employees/ ex-employees has been estimated at Rs
534.82 Crore. Out of the same, Rs 161.92 Crore has been capitalized while Rs 372.90 Crore has been charged to the Statement of Profit & Loss, out otJ
which Rs 108.26 Crore has been recognized as Unbilled Revenue, being the amount recoverable from beneficiaries as per applicable CERC Tariff]
regulations and earlier Tariff Orders. Accordingly, net profit after tax of the Group for the quarter and nine months ended December 31, 2024 is lower by Rs
198.27 Crore.

7  During the quarter ended December 31, 2024 an amount of Rs 1531.87 Crore being the amount earlier released to Contractors/ deposited in Court pursuant
to the guidelines of the Niti Aayog / Court Orders in respect of disputed claims against which arbitration awards had been received and which were being
disclosed as Contingent Liability, have been provided for. Out of the amount so provided, Rs 978.89 Crore being the principal amount has been capitalized
and the balance amount of Rs 552.98 Crore being the interest component has been charged to the Statement of Profit & Loss. Out of the amount so charged,
Rs 415.82 Crore has been recognized as Unbilled Revenue in line with CERC Tariff Regulanons 2024-29. Accordmgly, net profit after tax of the Group for
the quarter and nine months ended December 31, 2024 is lower by Rs 102.76 Crore.

8 " Order of the Ministry of Corp_orate Affairs (MCA) approving the Scheme of Amalgamation between Lanco Teesta Hydro Power Limited (LTHPL), the
-Transferor Company and NHPC Limited, the Transferee Company has been received on January 2, 2025 with the Appointed Date being April 1, 2022.
Accordingly, during the quarter ended December 31, 2024 the aforesaid order has been accounted for as a Common-Control Merger as per Appendix-C of|
Ind AS 103- Business Combinations retrospectively for all periods presented in the standalone financial results / statement. The previous period figures,
where applicable, in the standalone financial results have accordingly been restated. Consequent to the merger, LTHPL has been accounted for as a part of]
NHPC Limited in its Standalone Financial Statements. Impact of merger on the Financial Results of the Group for the quarter and nine months ended
December 31, 2024 is not material.




The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of merger of]
Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions of the Companies Act, 2013. Approval of]
the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC Limited and JPCL have filed first motion
application with MCA on February 8, 2024. Queries ralsed by the MCA ‘are being addressed by the Management.

Liability against Water Cess has not been recognised by the Parent Company in respect of power stations located in the state of Himachal Pradesh where the
relevant act has been deemed unconstitutional by the Hon'ble High Court of Himachal Pradesh and in the state of Sikkim, where management has reassessed
the probability of outflow on account of water usage charges beyond what has already been paid and is of the opinion that the same is at best contingent in
nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter and nine months ended December 31, 2024 is lower by Rs 33.45 Crore and Rs
354.66 Crore as compared to the corresponding previous quarter and nine months ended December 31, 2023 respectively. Government of Himachal Pradesh

_ has filed Special Leave Petition in this matter with the Hon'ble Supreme Court and the matter is listed for hearing on February 12, 2025.

Due to flash flood in river Teesta on October 04, 2023, there were certain losses to the assets and consequential generation loss in Teesta-V, Teesta Low
Dam - IIT & Teesta Low Dam - IV Power Stations of the Parent Company. Subsequently, another incident of landslide with certain consequential losses
occurred at Teesta-V Power Station of the Parent Company. These losses are covered under Mega Insurance Policy and claims in this regard have been filed
with the Insurance Company. Accordingly, 'Other Income' for the quarter and nine months ended December 31, 2024 amounting to Rs 0.29 Crore and Rs
64.25 Crore respectively and 'Other Expenses' amounting to Rs Nil and Rs 71.07 Crore respectively for the quarter and nine months ended December 31,
2024 have been recognised in respect of Material Damage. Further, Income on account of realization of loss due to Business Interruption amounting to Rs
160.00 Crore and Rs 297.50 Crore has been recognised in 'Other Income' on the basis of confirmation received from Insurance Company during the quarter

and nine months ended December 31, 2024 respectively. - ' '

In line with an opinion of the Expert Advisory Committee of the Institute of Chartered Accountants of India, interest paid on Coniractor claims settled under
the Vivad se Vishwas II Scheme (Contractual Disputes) of the Government of India during the quarter and nine months ended December 31, 2024 amounting
to Rs Nil and Rs 338.13 Crore respectively (corresponding previous quarter and nine months Rs Nil) and interest payable to beneficiaries amounting to Rs
Nil for the quarter and nine months ended December 31, 2024 (corresponding previous quarter Rs 31.18 Crore and nine months Rs 46.64 Crore) have been
presented as 'Finance Costs' instead of 'Other Expenses' in the Statenient of Profit & Loss. Previous period figures have been re-arranged accordingly. These
changes have no impact on the profit of the Group for the quarter and nine months ended December 31, 2024.

Expenditure incurred by the Parent Company for preparation of DPR of Bursar Project amounting to Rs 226.94 Crore was provided for in earlier years due

. to non-viability of tariff. Ministry of Jal Shakti, Government of India, vide letter dated August 5, 2024 has intimated that out of the expenditure incurred, an

amount of Rs 99.26 Crore shall be reimbursed to the Parent Company. Accordingly, provision to the extent of amount to be reimbursed had been reversed

during the quarter ended June 30, 2024,

Board of Directors of the Parent Company in its meeting held on February 7, 2025 has dec]ared an interim dividend of Rs} ‘j” .. per equity share of Rs 10
each for the F 1nancnal Year 2024-25.

Figures for the previous pertods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

For and on behalf of the Board of Directors of|
NHPC Ltd.

e gpd
(Rajendra Pr; Goyal) .

Place: F atidabad ‘ . ' Director (Finance) and CFO
Date : 07.02.2025 : . DIN - 08645380




Phone : (+91)(33) 4003-5801
CHARTERED ACCOUNTANTS E-mail : info@sjaykishan.com

, Sui ,E&F
S JAYKISHAN 12. Horchi-mirh Sarani, Kolkata - 700 071
INDIA

Independent Statutory Auditor’s Certificate for asset cover in respect of listed debt
securities of NHPC Limited

1. We understand that NHPC Limited (“the Company”) having its registered office at

- NHPC Office Complex, Sector-33, Faridabad, Haryana-121003, India is required to
obtain a certificate with respect to book values of the assets provided as security in
respect listed debt securitiecs of NHPC Limited as on 31% December 2024 and
compliance with respect to covenants of the listed debt securities for quarter ending
31% December 2024 in terms of Requirement of Regulation 54 read with regulation
56(1)Xd) of SEBI (LODR) Regulations,2015 as amended (“LLODR Regulations™) and
SEBI (Debenture Trustees) Regulations, 1993 as amended (“DT Regulations™).

Management’s Responsibility

2. The Company’s Management is responsible for ensuring that the Company complies
with the LODR Regulations and DT Regulations. Further, the Company is also
responsible to comply with the requirements of Bond Trust Deed executed with
respective Bond trustee.

Auditor’s Responsibility

3. Our responsibility is to certify the book values of the assets provided as security in
respect of listed debt securities of the Company as on 31% December 2024 based on the
financial statements and compliance with respect to covenants of the listed debt
securities for the quarter ended 31 December 2024 as specified in SEBI Circular No.
SEBI/HO/DDHS/P/CIR/2023/50 Dated 31 March 2023.

4. We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants of India.

5. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC), Quality controls for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Service
Engagements. ’

6. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.
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7. Based on examination of books of accounts and other relevant records/documents as
provided to us by the Company’s management for the purpose of issuing this Certificate,

we hereby certify that

a) Book values of the assets provided as security in respect of listed debt securities
. of the Company as on 31 December 2024 is as under:

(Rs. in Crore)

Particulars of Assets provided as Security

Total Book Value
(Property Plant & Equipment and Capital
Work-m-Progress) (PPE+CWIP)

Chamera-II Power Station 796.41
Chamera-III Power Station 865.66
Parbati-IT HE Project 12512.75
Parbati-ITI Power Station 1301.12
Dhauliganga Power Station 442.86
Teesta Low Dam Power Station-III 867.86
Teesta-V Power Station -1098.30
Uri-I Power Station 1187.10
Dulhasti Power Station (Movable) 859.11
-| Kishanganga Power Station (Movable) 874.69
'| Subansiri Lower HE Project (Movable) 2973.21

Total Book Value

23779.07

b) Compliance of covenants of the listed debt securities

We have examined the compliances made by the NHPC Limited in respect of -
covenants of the listed debt securities (NCD’s) and certify that all such
covenants/terms of the issue have been complied by the NHPC Limited for the quarter

ending 315 December 2024

8. The above certiﬁcate has been given on the basis of information provided by the
management and the records produced before us for verification

Restriction on Use

9. This certificate has been issued to the management of NHPC Limited to comply with the
requlrements of LODR Regulations. Our certificate should not be used for any other
purpose or by any person other than the Company. Accordlngly, we do not accept or
assume any liability or duty of care to any other person to whom this certificate is shown

. or into whose hands it may come save where expressly agreed by our prior consent in

writing.

For M/s S. Jaykishan

UDIN: 2506-’2‘“0 QM\ POY2420
Place: Faridabad
Date: 7" February, 2025
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| To, -
L u:,u:dp?zﬂ IDBI Trusteeship Company Limited .
Please find below Security Cover Certificate as

Annexure |- Format of Security Cover ,

based on

(Gajender Aggarwal)
Dy. General Manager{F}-DFS

(Uma Kant Ry} """
Gr. Senior Manager({F)

Roperi~
—ort

]Rajeev

Saxena)

Manager(F)-DFS

on 31st December 2024 as per format spéciﬂed vide SEBI Circular No. SEBIVHO/DDHS/P/CIR/2023/50, Dated 31st March 2023 & SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024
. (Rs.inCr) _
Column A Column 8 Jcolumn € Calumn D, JColumn E Column F Column & -] Column H Column t Column J Column K| Column L TCotumn M 1 Colymn N [ Column 0
_ - T | .
Description of asset Pari-Passu Pari-Passu Assets not |Elimination (Total
Particulars for which this Charge Char, ch , Pari-Passu Charge/| c,;a, o offered as {amount in CloH) Related to only those items covered by this certificate -
° certificate relate arg! arge arge R 9 | Security |negative) -
U ] J
debt Carrying /book value N
e Tmicd R [ e o S e
Deht for P . . |cansidered Value for |assets where market
which this | Other Debt for which | fiolder (includes | - which there is - | more than Assets  |value is not Market Value | CParge assets where
o o - " | debtfor which pari-Passu A market value is not | Total Value -
this. B " N N once (due charged |ascertainable or for Pari passu : i
bein Debt being issued this certificate is |charge (excluding| to exclusive on |appiicable (For Eg charge Assets ascertainable or (=K+L+M+N) .
issued i Issuer & other | items covered in fus pari Exclusive | Bank Balance, DSRA applicable (For Eg, Bank -
° debt with pari- column F) P - M Balance, DSRA market
. assu charge) : passu basis market value is not value is not applicable)
. P rg charge) |applicable) L
- B = Relating to Column F
Hook Book Yesl Bock Book
Value Valye No Value Value
ASSETS
Property,Plant and Equipment . 8508.09 9799.09 0.00 18307, 8508.09 8508.09
Capital Work-in-Progress 12295.68 25203.70 0.00 37499.: 12295.68 12295.68
.{Right of Use Assets 2652.92 2652.
Goodwill 0.00 .
Intangible Assets 243
Intangible Assets under
Development 200.74 .74
Investments 3819.82 3819.8:
Loans ~ - - 1414.50 1414.51
Inventories UP,PE and CWIP of 246.98 246.9,
Trade Receivables ri-l Power Station, 4008.81 4008.8
Cash and Cash Equivalents Chamera-l Power 2405.89 24058
Bank Balances other than Cash| Station,Teesta-V
and Cash Power Station, . . .
Equivalents TLOP-ll Power . 109.18 109.18
Olhers 5"""““;"?"’""“' 14818.91 14818.91
Total Project,D 20803.77 35002.79 29679.88 85486.44 2080’3.77 20803.77
. a Power
LIABILITIES Station,C 1
Debt securities to which this Power . -
[certificate pertains | station,Dulhasti 9573.81 9573.81 9573.81 9573.81
Power Station, .
Parbati. wel
Other debt sharing pari-passu SIZ:i;I: aP:d ’ . . =
charge with above debt - - 2279.06 13203.06 15482.12 2279.06 2279.06
Other Debt : 5095.15 5095.15
Subordinated debt - Fower Station _3838.93 3838.9
Borrowings . . . .0
Bank 0.0
Debt Securities . 0.0
Others | 0.01
Trade payables 327 327.00
Lease Liabilities - 219 21.80.
Provisions 1706.01 1708.01
Others 10556.23 10556.23 -
Total N 11852.87 13203.06 21545.22]|. 46601.15 - 11852.87 11852.87
Cover on Book Value(i} 1.76 1.76 1.76
Cover on Market Value
Exclusive Pari-Passuy
Securiy Security|
Ratio . Cover Ratio|
. 1.88) ,
i) Cover on book value is value of debts while Security cover ratio is based on value of debts plus interest accrued but not due on the same. . *



Y

{Gajender Afg&rwal)
Dv. General Manager(Fl-DFS

{Uma Kant Ra}!

Gr, Senior Manager{F)

debts plus interest accrued but not d
RLoaperns
P

{Rajeev Saxena)
Manager(F}-DFS

I- Format of S ity Cover
To, -
VZH::T?T SBICAP Trustee Company Limited . . -
Please find below Security Cover Certificate as on 31st December 2024 (as per format specified vide SEBI Circular No. SEBI/HO/DDHS/P/CIR/2023/50, Dated 31st March 2023 & SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024) s
. 5. in Cr.
Column A " [CaumnB Column C Column D [Column E Golumn F Column G Column H Colummn Column I CaumhK_[ColumnL ~_IColumn ™ jr Column N T‘;umn ) !
Description of asset for " N N N N Assets not Elimination
Particulars which this certificate E;:clus:ve (E::cluswe z:n-l_?assu Pacl';1-Passu P::;;I-Passu offered as {amount in é‘l;ot'a-ll Related to only those items covered by this certificate
relate arge arge- arge arge arge . |Security negative) o H)
Assets shared. . :embt:um Market Carrying /book Carrying value/book
. . by pari passu | Other assets |considered Value value for exclusive . value for pari passu
Debt for Debt for - debt holder - | on which there more than for chargq assets MarketVValue charge assets where
which this | Other which this {includes debt | is pari-Passu once (due Assets yvhere market value for Pari passu market velue is not’ Total Value
certificate |Secured certificate for which this charge charged is not ascertainahleuchargg ascertainable or (=K+L+M+N)
being - Debt being i d certificate is . {excluding | lusive o or applicable (For Assets applicable (For Eg. g
issued eing issue issued & other | items covered e;(c N E" Tusiv| Eg. Bank Balance; s Bank Balance, DSRA
. debt with pari- | in column F) plus pan ’::a".s“’ DSRA market value market value is not
passu charge) “s:::;e) e basis is not applicable) applicable)
Relating to Colurnn F
[vame |V o Vit vae
ASSETS . -
i N
Property,Plant and Equipment 2746.58 15560.60 0.00 .. 18307.1 2746.58 2745J
Capital Work-in-Progress . 15227.60 22274.78 0.00 ’ 37499.. 15227.60 15227.60
Right of Use Assets - 2652.92 2652..
Goodwill 0.00 0.
Intangible Assets 2.13 2 -
lintangible Assets under K
Development 200.74 JL 200.74
Investments 3819.82 3819.82,
Loans 141451 1414.
Inventories ) 246.9 24
Trade Receivables . 4008.8 4008,
Cash and Cash Equivalents 2405.8! 2
Bank Balances other than Cash
and Cash :
Equivalents PPE and CWIP of Urid 109.18 109,18
Others Power Station, Parbati-l 14818.91 14818.91
Total HE Project, Parbatill 17974.18 37832.38] 29679.88 85486.44 17974.18| 17974.18
.- Power Station and .
LIABILITIES iri Lower HE
Debt securities to which this Project R
certificate pertains 2866.02 2866.02| 2866.02 2866.02
Other debt sharing pari-passu .
charge with above debt 8675.93 13513.98 22189.91 8675.93 8675.93
Other Debt 5095.15 5095.15 : :
Subordinated debt 3838.93 3838.93
Borrowings -
Bank
Debt Securities
Others - | | - [
Trade payables - - 327 . 327.0 B
Lease Liabilities 21.9 21.90 -
‘| Provisions - 1706.01 4706.0
Others 10556.23 10556.23
Total 11541.95 13513.98 21545.22 46601.15 11541.95 11541.95
Cover on Book Value {i) ~ 1.56 > 1.56 1.56
Cover on Market Value -
Exclusive ~
Security PariPassu
\ Cover . Security
Ratio Cover Ratio
. - 3.07 - .
i) Cover on book value is based on value of debts while Security cover ratio is based on value of ue on the same.
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NHPC Limited

(A Government of India Navratna Enterpnse)

~ Other information- Integréted Filing (Financial)
_For the quarter and nine months ended 31 December 2024

S. No. 'Requirement ‘ , ; Remarks

B. | Statement of Deviation or Variation for Proceeds of Public | Annexure-!
Issue, Rights Issue, Preferential Issue, Qualified Institutions
| Placement etc.

C. Disclosure of outstanding default on Ioans and debt | Annexure-ll
securities '

D. Disclosure of Related Party Transactions (applicable only for | Not Applicable
half- yearly filings i.e. 2" and 4% quarter) '

E. Statement on impact of Audit Qualifications (For Audit | Not Applicable
Report with Modified Opinion) submitted along with annual
audited financial results — (Standalone and' consolidated

S U S LS S TSV SO ST RO ORI

separately) (applicable only for annual filing i.e. 4t quarter)

Place: Faridabad .
Date: 07.02.2025 ' | . Executive Director (Finance)
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H . Pos NHP C’ Limi fe d NHPC Office Complex, Sector-33,

Faridabad (Haryana)-121003
(A Government of India Navratna Enterprise)

P1/Phone: 0129-2278695, 2256564
gﬁﬁ/EmaiI: nhpcbondsection@nhpe.nic.in,

/Website: www.nhpcindia.com

NH/CO/FIN/DFS/2024 S Date: 03\ 07 \ 2005
Listing Department, ‘ Corporate Relationship Department, BSE Limited, )
National Stock Exchange of Indla Ltd., .| Rotunda Building,

Exchange Plaza, C-1, Block G, Bandra Kurla, ' .P J Towers, Dalal Street, Fort,
Complex Bandra(E) Mumbal 400 051. Mumbai-400 001

Sub Compllance under 52(7) & b2(7A) of the SEBI (LODR) Regaulatlons, 2015

Pursuant to Regulation 52(7) & 52(7A) of the Securities and Exchange Board of India (Listing and
Disclosure Requirements) Regulations, 2015, statement on utilization of proceeds of ‘Non-convertible
securities (Nil Report) and statement of Deviation/variation (Nil Report) for the Quarter ended on 31st
December,2024 i is detalled below ‘

A. Stateme,nt of Utilization of issue proceeds:

Name ISIN Mode of Type of Listed | Dateof | Amount | Funds Any - If9is Rem

of the Fund Instrument at raising Raised | Utilised | deviation yes,, arks,
Issuer Raising . funds (Rs. in (Rs.in [ (Yes/No) then if any
' (Public - . Crore) Crore) specify
Issues/ ' . - the
Private ) ) ) K purpose
Placement) . : of which
‘ ’ i the
funds
were
utilized
e 2 3 4 5 6 T 8 9 10 | #1
Fund raised during the quarter ended on 315t December,2024 : NIL

B. Statement of deviation/variation in use of issue proceeds:

Particulars ' ' : . Remarks
Name of the listed entity ‘ ' ' NHPC Limited
Mode of fund Raising - ‘ ' Y
‘Date of raising funds

Amount Raised

Report filed for the quarter ended
-Monitoring Agency

Monitoring Agency Name, if applicable - ' oy
Is there a deviation/variation in use of funds raised? | ~Fund raised during the quarter ended on 31
If yes, whether the same is pursuant to change in ' December,2024 : NIL

terms of a contract or objects, which was approved '
by the stakeholders _

If yes, Date of shareholder Approval

Explanation of deviation/variation

Comments of the audit committeé after review
Comments of the auditor, if any

. . \
Fﬂ%ﬁ@w‘%’aﬁ Wﬁm/ Save Energy for Benefit of Self and Nation %/
ﬁﬁﬁﬁ@fwﬁﬁmﬂ?ﬁ%ﬁﬂ 1912 SAA &I / Dial 1912 for Complaints on Electricity
CIN : L4010THR1975G0I032564
Power Behind Green Power -

& www.nhpcindia.com @nhpcltd o @NHPCindiaLimited (@) nhpciimited {3 NHPC Limited [ vHPC Limited
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(ARG ORBR BT U TR SEH) WlamEie GRamm - 121003

,j HPC NHPC L’m’ fe d NHPC Office Complex, Sector-33,

Faridabad (Haryana)-121003
(A Government of India Navratna Enterprise)

1q7a|7‘|'/1’h0ne: 0129-2278695, 2256564
AE/Email: nhpcbondsection@nhpe.nic.in,

, Objects for which funds have been raised and where there has beenadewatronlvarlatlon in
the following table:

Original Modified | Original Modified | Funds | Amount of Remarks,

object " | object, if - | Allocation | allocation, | Utilized deviation/variation | if any
. any ifany . for the quarter

according to
applicable object

[ /Website: www.nhpcindia.com
|

Not Applicable

Deviation or variation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amaunt of funds actually utilized as against what was originally disclosed.

c. Change in terms of a contract referred to in the fund raising documenti.e. prospectus letter of offer,
etc. 1

Kindly take the same on your records. - -

Copy to: S - , o

-ITSL Trusteeship Company Limited, ' ' S T : ‘
Ground Floor, Universal Insurance Building, : ' '
Sir Phirozshah Mehta Road, Fort,
Mumbai, Maharashtra 400001. .

 SBICAP Trustee Company Ltd.,
Apeejay House, 6th floor, West Wing, 3,
Dinshaw Wachha Road, Churchgate,
Mumbai, Maharashtra-400020.

wfed @W@Hﬁ &Gl §HIU / Save Energy for Benefit of Self and Nation
fooreht ¥ e ol % T 1912318 3% / Dial 1912 for Complaints on Electncny
’ CIN : L40101HR1975G0I032564

. Power Behind Green Power
‘ @ www.nhpcindia.com @nhpcltd 0 @NHPClIndiaLimited nhpclimited @ ~HPC Limited m NHPC Limited
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HPC NHPC L'm’ fe d NHPC Office Complex, Sector-33,

Faridabad (Haryana)-121003
(A Government of India Navratna Enterprise)

T5I9/Phone: 0129-2278695, 2256564
gﬂﬁ/Email: nhpcbondsection@nhpe.nic.in,

/Website: www.nhpcindia.com

Other information-Integrated Filing (Financial)
For the quarter and nine months ended 315 December,2024.

STATEMENT OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES

S. No. Particulars In INR crore
1. Loans/revolving facilities like cash credit from banks/
financial institutions(including Subordinate Debt and
Foreign Currency Borrowings)
A Total Amount outstanding as on date 21429.35
B Of the total amount outstanding, amount of default as on No Default
date
2. Listed/Unlisted-debt securities i.e. NCDs and NCRPS
A Total Amount outstanding as on date 13435.83
B Of the total amount outstanding, amount of default as on No Default
date
3. Total Financial indebtedness of the listed entlty 34865.18
including short-term and long-term debt
wh
Place: Faridabad (Anuj'Kdpoor)
Date: o7 -62-"20 215 Executive Director (Finance)

Eﬁ?ﬁ@?ﬂi’%ﬁﬁ SHolf S0 / Save Energy for Benefit of Self and Nation
fooreft & Wl R Tad & T 1912 ST &% / Dial 1912 for Complaints on Electricity
CIN : L40101HR1975G0I032564

Power Behind Green Power
@ www.nhpcindia.com @nhpcltd O@NHPCIndiaLimited nhpclimited u NHPC Limited m NHPC Limited
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