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एनएचपीसी ने 30 ससतंबर, 2024 को समाप्त अर्द्धवासषधकी  के दौरान 1929 करोड़ रु. का शुर्द् लाभ दर्ध 

सकया 

 

एनएचपीसी लिलिटेड, भारत की प्रिुख जिलिद्युत कंपनी और भारत सरकार के एक 'नि रत्न' शे्रणी उद्यि ने 30 

लसतंबर, 2024 को सिाप्त अर्द्धिालषधकी िें  स्टैंडअिोन शुर्द् िाभ लपछिे लित्त िषध की इसी अिलि के 2500 करोड़ 

रुपये की तुिना िें 1929 करोड़ रुपये दजध लकया है। 30 लसतंबर, 2024 को सिाप्त अर्द्धिालषधकी िें  पररचािन से 

राजस्व लपछिे लित्त िषध की इसी अिलि के 5056 करोड़ रुपये की तुिना िें 4969 करोड़ रूपए रहा है, जो 

िगभग 2% कि है। 

 

प्रथि अिधिालषधकी िषध 2025 के साथ-साथ प्रथि अर्द्धिालषधकी िषध 2024 के लित्तीय पररणािो ंका तुिनात्मक लििरण 

और ितधिान अिलि के दौरान निीनति लिकास नीचे प्रसु्तत लकया गया है: 

 

I. सवत्तीय पररणामो ंका सववरण:                                                                                                     

                                                                                                                                      (करोड़ रुपये में) 

 सवत्तीय वषध 2024-25 सवत्तीय वषध 2023-24 

सववरण अर्द्धवासषधकी सितीय 

सतमाही 

अर्द्धवासषधकी सितीय सतमाही 

पररचािन से राजस्व 4969.09 2551.21 5056.35     2485.39 

अन्य आय 738.99 370.48 408.11 129.12 

कुल आय (क) 5708.08 2921.69 5464.46 2614.51 

उत पादन व यय 594.93 313.43 914.69 397.08 

किधचारी िाभ व्यय 628.53 318.03 618.59 321.23 

लित्त िागत 526.01 297.71 244.78 125.59 

िूल्यह्रास और पररशोिन व्यय 552.74 270.79 552.61 276.88 

अन्य खचध 899.47 488.56 709.28 354.54 

कुल व्यय (ख) 3201.68 1688.52 3039.95 1464.54 

कर पूवध लाभ (आरआरए से पहले) 

(ग = क – ख) 
2506.40 1233.17 2424.51 1149.97 

दर लनयलित आय (घ) 90.78 32.35 45.94 24.04 

कर पूवध लाभ (आरआरए के बाद) 

(ड़ = ग + घ ) 
2597.18 1265.52 2470.45 1174.01 

कर (च) 668.42 360.27 -29.60 -273.10 

कर पश्चात लाभ (छ = ड़ - च) 1928.76 905.25 2500.05 1447.11 



 

30 लसतंबर, 2024 को सिाप्त अर्द्धिालषधकी के लित्तीय पररणािो ंकी एक प्रलत भी आपके संदभध के लिए संिग्न 

है। 

 

 II. चालू वषध के दौरान नवीनतम सवकास: 

 

 एनएचडीसी, एनएचपीसी की सहायक कंपनी ने 29.10.2024 को प्राप्त किीशलनंग सलटधलिकेट (सीओडी) के 

साथ 10.10.2024 को ओकंारेश्वर जिाशय िें 88 िेगािाट की फ्लोलटंग सोिर पीिी पािर पररयोजना को पूरी 

तरह से चािू कर लदया है। 

 

 एिएनआरई-आरईआईए योजना के तहत, एनएचपीसी ने सौर ऊजाध की खरीद के लिए अपै्रि/िई 2024 िें 

आठ सौर ऊजाध डेििपसध के साथ 3000 िेगािाट के लिए लबजिी खरीद सिझौते (पीपीए) पर हस्ताक्षर लकए हैं। 

निीकरणीय ऊजाध कायाधन्वयन एजेंसी के रूप िें, एनएचपीसी इस पहि के िाध्यि से व्यापाररक िालजधन अलजधत 

करेगी। 

 

 जीएसईसीएि खािड़ा सोिर पाकध  िें 200 िेगािाट सौर पीिी पररयोजना स्थालपत करने और सीओडी से 25 िषों 

की अिलि के लिए जीयूिीएनएि को लबजिी की लबक्री के लिए 27.06.2024 को िडोदरा िें एनएचपीसी और 

गुजरात ऊजाध लिकास लनगि लिलिटेड के बीच लबजिी खरीद सिझौते पर हस्ताक्षर लकए गए हैं।  

 

 गंजि, उड़ीसा िें 40 िेगािाट सौर पीिी पररयोजना स्थालपत करने और सीओडी से 25 िषों की अिलि के लिए 

लिडको को लबजिी की लबक्री के लिए 29.06.2024 को एनएचपीसी और लिडको के बीच लबजिी खरीद सिझौते 

पर हस्ताक्षर लकए गए हैं। 

 

 एनएचपीसी ने 26.07.2024 को िेससध अपोिो िीन एनजी लिलिटेड को केरि के पलिि कल्लङ लजिे िें 50 

िेगािाट फ्लोलटंग सोिर पािर पररयोजना के लिए ईपीसी अनुबंि सौपंा है। 

 

 एनएचपीसी ने 05.08.2024 को िेससध अपोिो िीन एनजी लिलिटेड को गुजरात के खािड़ा िें 600 िेगािाट के 

सोिर पाकध  िें स्स्थत 200 िेगािाट लिड कनेके्टड सोिर िोटोिोस्िक पािर प्रोजेक््टस (से्टज -1) के लिए ईपीसी 

अनुबंि सौपंा है।  

 

लिसृ्तत लनिेशक प्रसु्तलत और अपडेट के लिए, कृपया हिारी िेबसाइट www.nhpcindia.com के अंतगधत 

इने्वस्टर कॉनधर देखें । 

 

********************* 
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NHPC LIMITED 

(A Government oflndia Enterprise) . 
CIN: L40101HR1975GOI032564 . 

SECTOR-33, FARIDABAD, HARYANA-121 003 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER2024 

(Rs. in crore) 

Quarter Ended Half Year Ended Year Ended 

S.No PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 . 31.3.2024 

Unaudited U~audited Unaudited Unaudited ·Unaudited Audited 

1 Income 
(a) Revenue from Operations (Refer Note 7) 2,551.21 2,417.88 2,485.39 4,969.09 5,056.35 8,404.92 
(b) Other Income (Refer Note 8 &.10) 370.48 368.51 129.12 738.99 408.11 1,620.07 

Total Income (a+b) 2,921.69 2,786.39 2,614.51 . 5,708.08 5,464.46 10,024.99 

2 Expenses 
(a) Generation Expenses (Refer Note 7) 3i3.43 281.50 397.08 594.93 914.69 814.27 
(b) Employee Benefits Expense 318.03 310.50 321.23 628.53 618.59 1,296.58 
( c) Finance Costs (Refer Note 9) 297.71 228.30 125.59 526.01 244.78 726.06 
( d) Depreciation and Aniortization Expense 270.79 281.95 276.88 552.74 552.61 1,111.00 
( e) Other Expenses (Refer Note 9) 488.56 410.91 343.76 899.47 709.28 2,014.88 
Total Expenses (a+b+c+d+e) 1,688.52 1,513.16 1,464.54 3,201.68 3,039.95 5;962.79 

3 Profit before Exceptional items, Movements in Regulatory Deferral 
Account Balances and Tax (1-2) ·1,233.17 1,273.23 1,149.97 2,506.40 2,424.51 4,062.20 

~ 

4 Exceptional items - - - - - -
5 

Profit before tax and Movements in Regulatory J)eferral Account 
1,233.17 1,273.23 1,149.97 2,506.40 2,424.51 4,062.20 

Balances (3-4) " 
6 Income Tax Expenses 

a) Current Tax 214.84 207.93 210.37 422.77 435.77 783.19 
b) Deferred Tax 145.43 100.22 (483.47) 245.65 (465.37) (231.65) 
Total Tax Expense ( a+b) 360.27 308.15 (273.10) 668.42 (29.60) 551;54 

.1 Profit for the period before movements in Regulatory Deferral Account ' 
Balances (S.6) 872;90 965.08 1,423.07 1,837.98 2,454.11 3,510.66 

8 Movement in Regulatory Deferral Account Balances (N.et of Tax) 32.35 58.43 24.04 90.78 45.94 233.28 

9 Profit for the period (7+8) 905.25 1,023.51 1,447.11 1,928.76 2,500.05 3,743.94 
10 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or loss (Net of Tax) 
(a) Remeasurement of post employment defined benefit obli!:lations (9.71) (8.75) (2.87) (18.46) (13.85) (117.32) 
Less:-Movement in Regulatory Deferral Account Balances (Net of Tax) - - (1.28) - (1.30) 1.83 

Sub total (a) (9.71) (8.75) (1.59) (18.46) (12.55) (119.15) 
(b) Investment in Equity Instruments 3.90 20.71 12.83 24.61 48.70 96.18 

Sub total (b) 3.90 20.71 12.83 24.61 48.70 96.18 

Total (i)=(a)+(b) (5.81) 11.9(i 11.24 6.15 . 36.15 (22:97) 

·(ii) Items that will be reclassified to profit or loss (Net of Tax) 
- Investment in Debt Instrurnents 0.63 (0.87) (1.41) (0.24) (1.91) (1.99) 

Total (ii) 0.63 (0.87) (1.41) (0.24) (1.91) (1.99) 

Other Comprehensive Income (i+ii) 
' 

(5.18) 11.09 9.83 5.91 34.24 (24.96) 

11 Total Comprehensiv.e Income for the period (9+10) 900.07 1,034.60 1,456.94 1,934.67 2,534.29 3,718.98 

12 Paid-up equity share capital (of Face Value ~.I 0/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 
' 

10,045,03 10,045.03 
i3 Reserves excluding Revaluation Reserves 28,656.00 28,258.18 27,445.19 28,656.00 27,445.19. 27,223.58 

14 Net worth 38,701.03 38,303.21 37,490.22 38,701.03 37,490.22 37,268.6! 
15 Paid~up .debt capital ( Comprises Long term debts and Lease Liabilities 32,483.81 31,739.40 30,095.44 32,483.8) 30,095.44 31,431.33 

including current maturities thereof, Short term Borro)>lings and Payable 
towards Bonds fully serviced by Goverriment oflndia.) 

16 Capital redemption reserve 2,255.71 2,255.71. 2,255.71 2,255.71 2,255.71 2,255.71 
17 Debenture (Bond) redemption reserve 950.61 950.61 l,129.30 950.61 1,129.30 950.61 
18 Earning per share (Basic and Diluted) 

(Equity ~hares, ·race value on: 10/- each) 
. 

- Before movements in Regulatory Deferral Account Balances (in z) -
0.87 0.96 1.42 l.83 2.44 3.49 

(not annualised) 

- After movements in Regulatory Deferral Account Balances (in Z) -
0.90 1.02 l.44 1.92 2.49 3.73 

(not annualised) 

19 Debt equity ratio (Paid-up debt capital I Shareholder's Equity) 0.84 0.83 0.80 0.84 0.80 0.84 



' 
Quarter Ended Half Year Ended Year Ended 

S.No PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.3.2024 

Unaudited Unaudited · Unaudited Unaudited Unaudited Audited 

20 Debt service coverage ratio (DSCR) [Profit after tax but before interest and . 
Depreciation ]/[Principal repayment, . excluding payment under put 1.33 3.16 5.59 1.89 3.92 2.82 
option+lnterest] # 

21 Interest service coverage ratio (ISCR) [Profit after tax but before Interest 
9.79 _and Depreciation]/ Interest. # 4.20 5.51 10.81 4.78 6.05 

22 Current Ratio (Current Assets I Curre~t liabilities) 0.98 0.96 1.00 0.98 1.0.0 0.90 
23 Long Term Debt to working Capital ratio (Long term borrowfugs including 

current maturity oflong term borrowing I {working capital excluding current 14.95 12.43 10:73 14.95 I0.73 15.28 
maturities of long term borrowings}) 

24 Bad Debts to Account Receivable Ratio (Bad debts I Average Trade 
0.005 receivables) 0.007 0.007 0.005 0.007 0.006 

25 Current Liability R~tio (Current liabilities I Total liabilities) 0.18 O.i8 0.21 0.18 0.21 0.20 
26 Total Debts to Total Assets (Paid up debt capital I Total assets) 0.40 0.40 0.39 0.40 0.39 0.40 
27 Debtors Turnover (Revenue from operations I Average trade receivables) -

2.27 2.23 ' 1.56 2.39 . l.70 1.69 Annualised. 

28 Inventoiy Turnover ratio (Revenue from op~rations I Average inventoiy) -
43.70 48.39 66.51 46.09 66.68 50.09 

Annualised 

29 Operating Margin(%) (Operating profit I Revenue from ope~ations) 47.46 .48.94 48.12 48.18 46.67 40.05 
30 Net Profit Margin(%) (Profit for the period I Revenue from operations) 35.48 42.33 58.22 . 38:82 49.44 / 44.54 

# For the calculation of!SCR and.DSCR, amount of inierest and Principal repayments against the borrowings of the operational proJects have been considered. 
.. 



-STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

PARTICULARS 

ASSETS 

(l) NON-CURRENT ASSETS 

a) PropertY, Plant and Equipment 

b) Capital Work In Progress 
c) Right Of Use Assets 

d) Investment Property 

e j Intangible Assets 

f) Intangible Assets under development 

g) Financial Assets 
i) Investments 

ii) Trade Receivables 

·iii)-Loans 

iv) Others 

h) Non Current Tax Assets (Net) 

i) Other Non Current Assets 

TOTAL NON CURRENT ASSETS 

(2) CURRENT ASSETS 
a) Inventories · 

b) Financial Assets 
i) Investments 
ii) Trade Receivables 

iii) Cash and Cash Equivalents 
iv) Bank balances other than Cash and Cash Equivalents 
v) Loans 
vi) Others 

c) Current Tax Assets (Net) . 
d) Other Current Assets 

TOTAL CURRENT ASSETS 
(3) Assets Classified as held for Sale 
( 4) Regulatory Deferral Account Debit Balances D 

TOTAL ASSETS 

PARTICULARS 

EQUITY AND LIABILITIES 
(l) EQUITY 

a) Equity Share Capital 
b) Other Equity 

TOTAL EQUITY 
(2) LIABILITIES 

NON-CURRENT LIABiLITIES 
a) Financial Liabilities 

i) Borrowings 

.. ii) Lease Liabilities 
iii) Other financial liabilities 

1i) .Provisions 
c) Deferred Tax Liabilities (Net) 

d) Other non-current Liabilities 

TOTAL NON CURRENT LIABILITIES 

(3) CURRENT LIABILITIES 
a) Financial Liabilities 

i) Borrowings 

ii) Lease Liabilities 
iii) Trade Payables 

: Total outstanding dues of micro and small enterprises 

- ·Total outstanding dues of Creditors other than micro and sinall 
enterprises 

, i'•) Otb11• liuanoinl liabililiuo 
b) Other Current Liabilities 
c) Provisions 

d) Current Tax Liabilities (Net) 

TOTAL CURRENT LIABILITIES 
(4) Regulatory Deferral Acc~unt Credit Balances 

TOTAL LIABILITIES 

As at 30th . 
September, 2024 

(Unaudited) 

10,205.35 

31,997:84 

2,646.56 
4.49 

1.74 

198.35 

7,372.14 

1.61 

1,253.24 
4,313.29 

3,502.45 

67,497.06 

244.28 

4;263.91 
545.90 
108.27 
280.78 

1,422.46 
18.20 

531.90 
7,415.70 

1.13 
6,744.18 

81,658.07 

As at 30th 
September, 2024 

(Unaudited) 

10;045.03 
28,656.00 
38,701.03 

28,093.86 

16.93 
2,13L20 

60.95 

1,908.33 
2,223.12 

34,434.39 

2,351.14 

4.68 

41.09 

209.92 

2,.+00.2 .. 
604.43 

1,900.07 

87.88 
7,599.45 

923.20 
42,957.04 

81,658.07 

(Rs. in crore) 

As at 31st 
March, 2024. 

(Audited) 

16,598.88 
29,794.72 

2,613.18 

4.49 
1.83 

180:00 

6,355.86 
2.63 

l,19o.t5 

4,579.14 

. 3,528.73 

64,855.61 

177.00 

12.43 
3,981.32 

775.27 
217.24 

97.25 
1,181.69 

117.93 
732.23 

7,292.36 
1.22 

6,653.40 

78,80~.59 

As at 31st 
March, 2024 

(Audited) 

10,045.03 
27,223.58 

37,268.61 

26,338.22 
'18.23 

2,160.22 
59.71 

1,668.45 

2,250.06 

32,494.89 

3,052.77 

4.91 

47.18 

:n 1.61 

1,919.01 

653.30 

2,169.55 
56.70 

8,115.89 
923.20 

41,533.98 

78,802.59 

~ 



- NHPC LIMITED 
(A Government oflndia Enterprise) 

CIN: L40IOIHR1975GOI03l564 

STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2024 

Particulars 

A. Cash Flow From Operating Activities 

Profit before tax for the half year including movements in 
Regulatory Deferral Account Balance 

Less: Movement in Regulatory Deferral Account Balances (Net of.Tax) 

Profit·before Tax 

ADD: 
Depreciation and Amortization 
Finance Cost (Net ofEAC) 
Provisions Others (Net ofEAC) 

Net Exchange rate variation (Loss) 
Sales adjustment on account of Exchange Rate Variation 
Loss/(Profit) on sale of Assets/Claims written off 
Loss on sale oflnvestment 
Fair value Audjustments 

LESS: 
Advance against Depreciation written back 
Provisions (Net ofEAC) 

Dividend Income 
Interest Income & Guarantee Fees 
(including Late Payment Surcharge) 

Net Exchange rate. variation (Gain) 
Fair value Audjustments 
Aniortisation of Government Grarits 

Cash flow from Operating Activities before Operating.Assets & 
Liabilitie8 adjustments and Income Taxes 

Changes in Operating Assets and Liabilities: 
(Increase )/Decrease in Inventories 
(Increase )/Decrease in Trade. Receivables 

(Increase)/Decrease in Other Financial Assets, Loans and Advances 

Increase/(Decrease) in Other Financial Liabilities and Provisions 
Regulatory Deferral Account Balances 

Cash flow from operating activities before taxes 

Less : Income Taxes Paid 
Net'Cash Flow From Operating Activities (A) 

B. Cash Flow From Investing Activities 
Purchase of Property, Plant and Equipment, Investment Property, Other 
Intangible Assets, CWIP and Movement in Regulatqry Deferral Account 
'Balances · 
Receipt of Grant 

Proceeds from sale of Property, Plant and Equipment 

Investment in Subsidiaries & Joint Venture (including Share Application 
Money pending allotment) · 

Loan to Subsidiaries 
Repayment of Loan by Subsidiaries 

Interest on Loan to Subsidiaries/Joint Ventures 
Net Investment in Term Deposits 
Proceeds from Sale oflnvestment 
Dividend Income 
Interest Income & Guarantee Fe.es 
(including Late Payment Surcharge) 

Net Increase/(Decrease) In Cash And Cash Equivalents 
. (A+D+C) 

Cash and Cash Equivalents at the beginning of the yea 
Cash and Cash E uivalents at the end of the eriod # 

rresponding half year { 14.16 crores) held in earmarked 

·~ 



Notes to Unaudited Standalone Financial Results: 

The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows have been 
reviewed and recommended by the Audit Committee and approved by the Board Of Directors of the Company in their respective meetings held 
on November 07, 2024. The same have been reviewed by the Joint Statutory Auditors of the Cqmpany as required under Regulation 33 and 52 o 
SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015, as amended. 

2 In view of the seasonal nature of business, the.standalone financial results of the Company vary from quarter to quarter .. 

3 Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts, Project Management 
and Consultancy works do not form a reportable segment as per Ind AS 108 - 'Operating Segments'. The Company has a single geographical 
segment as all its power stations are located within the country. 

4 The Central Electricity Regulatory Commission (CERC) has notified the tariff'regulations for the tariff period 2024-29 vide order dated March 
15, 2024. Pending finalization of tariff orders, Capacity Charges as cipproved by the CERCand applicable as on March 31; 2024 and Energy & 
Other Charges as per the operational norms specified in the ibid tanff regulations have been considered for recognition ofrevenue. 

5 The Board of Directors of the Company in its meeting held onDecenibel'.7, 2021 had approved the merger/amalgamation ofLanco Teesta Hydro 
Power Limited (LTHPL) (a wholly owned subsidiary) with the Company under Section 230-232 of the Companies Act~ 2013 and other statutory 
provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry of Power, · 
Govemffient of India \lad been conveyed on May 20, 2022. Further, Ministry of Corporate Affairs (MCA) has held final hearing on May 30, 
2024 on the matter. Formal communication regarding approval of the Scheme is awaited from MCA. 

6 Th~ Board of Directors of the Company .in its meeting held on September 24, 2021 had approved the proposal to initiate the process of nierger o 
Jalpower Corporation Limited {JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions.of the Companies Act, 2013. · 
Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC Limited. and JPCL have 
filed first motion application with MCA on February 08, 2024. Queries raised by the MCA irre being addressed by the Management. 

7 Liability against Water Cess has not been recognised in respect of power. stations located in the state of Himachal Pradesh where the relevant act 
has been deemed unconstitutional by the Hon'ble High Court of Himachal Pradesh and in the state ·of Sikkim, where _management has reasses~ed 
the probability of outflow on account .of water usage charges beyond what has already been paid and is of the opinion that the same is at best 
contingeI.It in nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter and half year ended September 30, 2024 is lower by 
Rs 82.88 crore and Rs 321.21. crore as compared to the corresponding previous quarter and half year ended Sept~mber 30, 2023 respectively. 

· Government of Himachal Pradesh has filed Special Leave Petition in this matter with the Hon'ble Supreme Court, which is yet to be admitted. 

8 Due .to flash flood in river Teesta on Oc.tober 04, 2023, there were certain losses to the assets and ~onsequentiii.l generation loss in Teesta-V, 
Teesta Low Dam - III & Teesta Low Dam - IV Power Stations. Subsequently, another incident of landslide with certain consequential losses 
occurred at Teesta~v Power Station. These lo~ses are covered under Mega Insurance Policy and claims in this regard have been filed with the 
Insurance Company. Accordingly, 'Other Income' for the quarter and half year ended September 30, 2024 have been recognised to the tune of Rs 
63.96 crore and 'Other Expenses~ of Rs 71.07 crore for the quarter and half year ended September 30, 2024 have been recognised. Income on 
account ofrealization of loss due to Business Interruption amounting to Rs 137.50 crore has been recognised in 'Other. Income' on the basis o 
confirmation received from Insurance Company during the quarter and half year ended September 30, 2024. Total income on account o 
realization ofloss due to Business Interruptiort on the basis of certainty ofrealisation from Insurance Company amounting.to Rs 250.00 crore has 
been recognised in the books of accounts till date. 

9 In line with an opinion of the Expert Advisory Committee of the Institute of Chartered Accountants of India, interest paid on Contraetor claims 
settled under the Vivad se Vishwas II Scheme (Contractual Disputes) of the Government of India during the quarter and half year ended 
September 30, 2024 amounting to Rs 203.12 crore and Rs 338.13 crore respectively (corresponding previous quarter and half year Rs Nil) and 
interest payable to beneficiaries amounting to Rs Nil for the quarter and half year ended September 30, 2024 (corresponding previous quarter Rs 
I 0.78 crore and half year Rs 15.46 crore) have been presented as 'Finance Costs' instead of 'Other Expenses' in the Statement of Profit & Loss. 
Previous period figures have been re-arranged accordingly. These changes have no impact on the profit of the Company. for the quarter and ha! 
year ended September 30, 2024. · · 

10 Expenditure incurred for preparation of DPR of Bursar Project amounting to Rs 226.94 crore was provided for in earlier years due to non­
viability of tariff. Ministry of Jal Shakti, Government of India, vide letter dated August 05," 2024 has intimated that out of -the expenditure 
incurred, an amount of Rs 99.26 crore shall be reimbursed to the Company. Accordingly, provision to the extent of amount to be reimbursed had 
been reversed during the quarter ended June 30'. 2024. 



11 . The Company has maintained security cover of I 00% or higher as per the terms of Offer Document/ lnformatio.n Memorandum and/ or 
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-convertible debt 
securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as per. the terms of 

· respectiVe Debenture Trust Deeds for all secured non-convertible debt s~curities issued by the Compapy. The Company is also in compliance 
with all the covenants, in respect of all listed non-convertible debt securities issued by the Company. 

12 The shareholders of the Company had approved final dividend of Rs. 0.50 per share (Face :value of Rs. IOI- each) for the Financial Year 2023-
24 in the Annual Generiil Meeting held on August 28, 2024, which has been paid in September, 2024. 

13 Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

Place : Faridabad 
Date : 07.11.2024 

For and. on behalf of the Board of Directors of 
NHPC Ltd. 

~~ 
(Rajendra Prasad Goyal) 

Director (Finance) and CFO 
DIN - 08645380 



- NHPC LIMITED 
(A Government oflndia Enterprise) 
CIN: L40101HR1975GOI032564 

SECTOR-33, FARIDABAD, HARYANA- 121003 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024 

(Rs. in crore) 

Quarter Ended Half Year Ended Year Ended 

S.No PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.3.2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
(a) Revenue from Operations (Refer Note 8) 3,051.93 2,694.20 2,931.26 5,746.13 5,688.52 9,632.16 
(b) Other Income (Refer Note 9 & 11), 350.16 343.72 182.56 693.88 435.52 1,361.75 

Total Income ( a+b) 3,402.09 3,037.92 3,113.82 6,440.01 6~124.04 10,993.91 

2 Expenses 
(a) Generation Expenses (Refer Note 8) 314.24 283.12 397.57 597.36 915.65 816.22 
(b) Employee Benefits Expense 373.27 342.48 353.90 715.75 676.37 1,418.08 
( c) Finance Costs (Refer Note 10) 292.69 237.07 115.60 529.76 229.35 703.31 
( d ) Depreciation and Alnortization Expense. .285.26 296.33 294.86 581.59 588.41 L,184.13 
(e) Other Expenses (Refer Note 10). 565.62 459.13 411.61 1,024.75 819.09 2,228.65 
Total Expenses (a+b+c+d+e) 1,831.08 1,618.13 1,573.54 3,449.21 3,228~87 ·6,350.39 

3 Profit before Ex~epti~naI Items; Regulatory Deferral Account 
Balances, Tax and Share of profit of Associate/Joint. Venture 1,571.01 1,419.79 1,540.28 2,990.80 2,8.95.17 4,643.52 

' accounted for using the Equity Method (1-2) 

4 Share of net profit from Associate/Joint Venture accounted for using 
equity method 0.35 0.71 - 1.06 - 4.40 

5 Profit before Exceptional items, Regulatory Deferral Account 
1,571.36 1,420.50 1,540.28 2,991.86 2,895.17 4,647.92 

Balances and Tax (3+4) 
6 Exceptional items - - - - - -
7 Profit before Tax and Regulatory Deferral Account Balances,.(5-6) 1,571.36 1,420.50 1,540.28 2,991.86 2,895.17 4,647.92 
8 Income T.ax Expenses 

a) Current Tax 288.50 248.39 280.29 536.89 536.69 980.59 
b) Deferred T 3'." 316.72 150.47' (355.24) 467.19 (312.83) 3.4.82 
Total Tax Expense ( a+b) . 605.22 398.86 (74.95) 1,004.08 223.86 1,015.41 

9 Profit for the period before movement in Regulatory Deferr~I 
966.14 1,021.64 1,615.23 1,987.78 2,671.31 3,632.51 Account Balances (7-8) 

10 Movement in Regulatory Deferral Account Balances (Net of Tax) 103.14 86.82 78.03 189.96 117.33 395.50 
11 Profit for the peri'od (9+10) 1,069.28 1,108.46 1,693.26 . 2,177.74 2,788.64 4,028.01 
12 Other Comprehensive Income 

(i) Items that will not be reclassified to profit or foss (Net of Tax) 
(a) Remeasurement of the post employment defined benefit obligations (9.90) (8.93) (3.15) (18.83) (14.39) (118.04) 

Less:-Movement ip Regulatory Deferral Account Balances (Net of Tax) 0.10 0.10 (1.14). 0.20 (1.02) 2 .. 22 

Sub total (a) (10.00) (9.03) (2.01) (19,03) (13.37) (120.26) 
(b) Investment in Equity Instruments 3.90 20.71 12.83 24.61 48.70 96.18 

Sub total (b) 3.90 20.71 12.83 24.61 48.70 96.18 . Total (i)=(a)+(b) . (6.10) 11.68 10.82 5.58 35.33 (24.08) 
(ii) Items that will be reclassified to profit or loss (Net of Tax) 
- Investment in Debt Instruments o .. 63 (0.87) (1.41) (0.24) (1.91) (2.00) 

Total (ii) o .. 63 (0.87) (lAl) (0.24) (1.91) . (2.00) 
Other Comprehensive Income (i+ii) (5.47) 10.81 9.41 5.34 33.42 (26.08) 

13. Total Comprehensive Income for the period (11+12) 1,063.81 1,119.27 1,702.67 2,183.08 2,822.06 4,QOl.93 

14 Net Profit attribnta'ble to 
a) Owners of the Parent company 908.97 1,028.60 1,545.85 1,937.57 2,582.71 3,624.42 
b) Non-controlling interest 160.31 79.86 147.41 240.17 205.93 403.59 

15 Other comprehensive income attributable to 
a) Owners of the Parent company (5.34) 10.95 9.61 5.61 33.82 . (25.53) 
b) Non-controlling interest (0.13) (O.i4) (0.20) (0.27) (0.40) (0.55) 

16 Total comprehensive income attribut~lile to 
a) Owners.of the Parent company 9'03.63 1,039.55 1,555.46 1,943.18 2,616.53 3,598.89 
b) Non-controlling interest 160.18 79.72 147.21 239.90 205.53 403.04 

17 Paid-up equity share capital ( ofFace Value '{ IO/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 
18 Reserves excluding Revaluation Reserves 30,103.93 29,699.26 29,020.11 30,103.93 29,020.l l 78;657.41 
19 Net worth attributable to owners of the Company 40,148.96 39,744.29 39,065.14 40,148.96 39,065.!4 38,702.44 



Quarter Ended Half Year Ended 

S.!'lo PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 

Unaudited Unaudited Unaudited Unaudited .Unaudited 

20 Paid-up debt capital (Comprises Lo!>& term debts and Lease Liabilities 
including current maturities ihereof, Short term Borrowings and Payable 36,227.50 35,101.54 32,127.02 36,227.50 32,127.02 
towards Bonds fully serviced by Govermnent of India.) 

21 Capital redemption reserve 2,255.71 2,255.71 2,255.7i 2,255.71 2,255.71 

22 Debenture (Bond) redemption reserve 950.61 950.61 1,129.30 950.61 1,129.30 

23 Earning per share (Basic and Diluted) .. 
(Equity shares, face value oH 10/- each) 

- Before movements in Regulatory Deferral Account Balances (in {) -
0.80 0:94 1.46 1.74 2.45 

(not armualised) ' 
-After movements in Regulatory Deferral Account Balances (in{) -

0.90 1.02 1.54 1.93 2.57 
(noi armual,ised) 

24 Debi equity ratio 0.90 0.88 0.82 0.90 0.82 
25 Debt service coverage ratio (DSCR) [Profit aft~r tax but before Interest 

and Depreciation ]/[Principal repayment, excluding payment under put 1.49 3.29 6.59 2.05 4.39 
option+lnterest] # 

26 Interest service coverage ratio (ISCR) [Profit after tax but before Interest 
4.79 5.21 11.27 

and Depreciation]/ Interest. # 5.72 13.12 -
27 Current Ratio (Current Assets I Current liabilities) 1.15 LIO 1.24 1.15 i.24 

28 Long Term Debt to working Capital ratio (Long term borrowings 
including current maturity of long term borrowing I (working capital 9.68 9.17 6.29 9.68 6.29 
excluding current maturities oflong teim borrowings}) 

29. Bad Debi~ to Account Receivable Ratio (Bad debts I Average Trade 
receivables) 0.006 0.007 0.004 0.007 0.005 

30 Current Liability Ratio (Current liabilities I Total liabilities) 0.16 0.17 0.19 0.16 0.19 

31 Total Debts to Total Assets (Paid up debt capital l Total assets) 0.37 0.37 0.36 0.37 0.36 

32 DeQtors Turnover (Revenue from operations I Average trade receivables) 
2.45 1.69 - Annualised 2.26 1.66 2.44 

33 Inventory Turnover ratio (Revenue from operations I Average inventory) 
73.24 70.11 

Annuali~ed 49.45 50.55 50.22 

. 34· Operating Margin(%) (Operating profit I Revenue from operations) 51.24 50.60 51.95 50.94 49.00 

35 Net Profit Margin(%) (Profit for the period I Revenue from operations) 35.04 4U4 . 57.77 37.90 49.02 

# For the calculation of!SCR and DSCR, amount of interest and Principal repayments agaiust the borrowings of the operational projects have been considered. 

Year Ended 

31.3.2024 

Audi led 

34,578.00 

2,255.71 

950.61 

3.21 

3.61 

0 .. 89 

3.03 

6.59 

1.13 

8.23 

0.006 

0.18 

0.37 

1.73 

53.57 

43.43 

41.82 

i 
I 

I 
I 

I 
' I 



.. 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES· 

As at 30th As at 31st 

PARTICULARS September, 2024 March, 2024 
(Unaudited) (Audited) 

ASSETS 

(1) .NON-CURRENT ASSETS 

a) Property, Plant and Equipment 16,827.34 17,226.33 

b) Capital Work In Progress 44,385.64 39,650.30 

c) Right Of Use Assets 4,251.70 4,240.20 

d} Investment Property 4.49 4.49 

e) Intangible Assets 2.57 2.90 

f) Intangible Assets under development 199.41 181.06 

g) Investments accounted for using the equity method 15.66 12.32 

h) Financial Assets 

i) Investments 483.10 454.29 

ii) Trade Receivables· 9.32 33.04 

iii) Loans . 1,287.46 1,228.55 

iv) Others 8,126.60 7,898.10 

i) Non Current Tax Assets (Net) 6.46 6.15 

j) Deferred Tax Assets 3.14 3.45 

k) Other Non Current Assets 4,347.07 4,389.51 

. TOTAL NON CURRENT ASSETS 79,949.96 75,330.69 

(2) CURRENT ASSETS 

a) Inventories 257.39 190.08 

b) Fi?ancial Assets 

i) Investments - 12.43 

· ii) Trade Receivables 4,878.37 4,419.90 

iii) Cash and Cash Equivalents 1,297.39 1,422.06 

iv) Bank balarices other than Cash and Cash Equivalent.s 1,483.55 2,200.32 

-v) Loans ' 75.86 69.15 

vi) Others 1,988.81 1,694.50 

c) Current Tax Assets (Net) 19.21 II8.15 

d) Other Current Assets 564.56 . 175.02 

TOTAL CURRENT ASSETS 10,565.14 10,901.61 

(3) Assets Classified as held for Sale I.17 1.29 

(4) Regulatory Deferral Account Debit Balances· 7,165.07 7,061.90 

TOTAL ASSETS 97,681.34 93,295.49 

As at 30th As at 31st 

PARTICULARS September, 2024 March,2024 
(Unaudited) (Audited) 

EOUITY AND LIABILITIES 

(1) EOUITY 

a) Equity Share Capital 10,045.03 10,045.03 

b). Other Equity 30,103.93 28,657.41 

Total Equity attributable to owners of the Company 40,148.96 38,702.44 

(c) Non-controlling interests 5,412.47 5,189.97 

Total Equity 45,561.43 43,892.41 

TOTAL EOUITY 

(2) LIABILITIES 

NON-CURRENT LIABILITIES 

a) Financial Liabilities 

i) Borrowings ·31,775.91 29,381.73 

ii) Lease Liabilities 60.42 60,76 

iii) Other financial liabilities 2,207.01 2,227.57 

b) Provisions 84.44 81.42 

c) Deferred T.ax Liabilities (Net) 2,925.73 2.464.64 

d) Other non-current Liabilities 4,607.78 4,226.66 

TOTAL NON CURRENT LIABILITIES 41,661.29 38,442.78 

(3) CURRENT LIABILITIES . 

a) Financial Liabiliti'es 

i) Borrowings 2,367.16 3,II0.94 

ii) Lease Liabilities 6.81 7.37 

iii) Trade Payables 
- Total outstanding dues of micro and small enterprises 53.61 58.91 

- Total outstanding dues of Creditors otherthan ~icro and small 221.75 223.27 
enterprises 

iv) Other financial liabilities 3,248.40 2,603.92 

b) Other Current Liabilities 699.77 779.77 

c) Provisions 2,480.20 2,769.14 

d) Current Tax Liabilities (Net) 119.73 59.00 

TOTAL CURRENT LIABILITIES 9,197.43 9,61232 

(4) Regulatory Deferral Account Credit Balances 1.261,19 l.347,98 

TOTAL LIABILITIES 52,119.91 49,403.08 

TOTAL EQUITY AND LIABILITIES 97,681.34 93,295.49 



NHPC LIMITED 
(A Government of India Enterprise) 

CIN: L40IOIHR1975GOI032564 .... 
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR.ENDED 30th SEPTEMBER, 2024 

Particulars 

A. Cash Flow From Operating Activities 

Profit before tax for the half year including movements in Regulatory 
Deferral Account.Balance 

Less: Movement in Regulatory Deferral Account Balances (Net of Tax) 

Profit before Tax 

ADD: 

Depredation and Amortization 
Finance Cost (Net ofEAC) 

Provisions Others (Net ofEAC) 
Net Exchange rate variation (Loss) 

Tariff Adjustment (Loss). 
Sales adjustment on account of Exchange Rate Variation 
Loss/(Profit) on sale of Assets/Claims written off 

Loss on sale of Investment 

LESS: 
Advance against Depreciation written back 
Provisions (Net ofEAC) 

Dividend Income. 
Interest Income & Guarantee Fees 
(including Late Paymerit Surcharge) 

Net Exchange rate variation (Gain) 
Fair Value Adjustments 
Amortisation.of Government Grants 
Share of Net Profit /(Loss) of Joint Ventures (accounted for using the 
equity method) 

Cash flow from Operating Activities before Operati~g Assets & 
Liabilities adjustmeri~ and Income Taxes 

Changes in Operating Assets and Liabilities: 
(Increase )/Decrease in Inventories 
(lncrease)/Decrease in Trade Receivables 
(Increase )/Decrease in Other Financial Assets, Loans and Advances 
Increase/(Decrease) in Other Financial Liabilities and Provisions 
Regulaiory Deferral Account Balances · 

Cash flow from opera ting activities before taxes 

Less : Income Taxes Paid 

Net Cash 'From <Jperating Activities (A) 

B. Cash Flow From Investing Activities 
Purchase of Property, Plant and Equipmerit, Investment Property, Other 
Intangible Assets, CWIP and Movement in Regulatory Deferral Account 
Balances 
Receipt of Grant 

Proceeds from sale of Property, Plant & Equipment 

Net Investment in Term Deposits 
Proceeds from Sale oflnvestments 
Dividend Income 
Interest Income & Guarantee Fees 
(including Late Payment Surcharge) 

Net Cash Flow From/(Used in) Investing Activities (B) 

C. Cash Flow From Financing Activities 
Equity proceeds from Non-Controlling Interest 
LJIVIMM P!'tld ll!\~tudll\g NO!\-Ul!\tft'>lll!\g l!\tefM!Sj 
Proceeds from Long Term Borrowings 
Proceeds from Short Term Borrowings (Net) 
Repayment of Borrowings 
Interest and Finance Charges 
Principal Repayment of Lease Liability 

Interest paid on Lease Liability 

Net Cash Flow From/(Used in) Financing Activiti 

0. Net Increase/(Decrease) In Cash And Cash E 

Cash and Cash Equivalents at the beginning 
Cash and Cash E uivalents at the end of the 

# Cash and Cash Equivalents at the end of the peri ~). res (corresponding half year~ 14.16 crores) held in earmarked current 
accounts which are not available for use by ~he Compan . e 

.......:::::::::;,:,-:::;;:;." ~· 



it.iii 
Notes to Unaudited Consolidated Financial Results : 

I . The above consolidated fmancial resillts including statement of consolidated assets and liabilities and statement of consolidated cash flows have been reviewed 
and recommended by the Audit C01:nmittee and approved by tjJe Board of Directors of the Company in their respective meetings held on November 07, 2024. 
The same have been reviewed by the Joint Statutory Auditors of the Parent Company as required under Regillation 33 and 5·2 of SEBI (Listing Obligations . 
and Disclosure Requirements) Regillations, 2015, as amended. . · · 

. 2 The Subsidiary and Associate Companies considered in the Consolidated Financial Results are as follows:- . 

Name ofComoaities ownership(%) 

a) Subsidiary Companies:- As at 30.09.2024 

(i) NHDC Limited 51.08 

(ii) ·· Loktak Downstream Hydroi:le_ctric Corporation Limited 74.00 

(iii) Bundelkhand Saur Urja Limited 87.64 

(iv) Lanco Teesta Hydro Power Limited . 100.00 

(v) Jalpowei: Corporation Limited 100.00 

(vi) Ratle Hydroelectric Power Corporation Limited 58.48 

(vii) NHPC Renewable Energy Limited 100.00 

(viii) Chenab Valley Power Projects Limited 58.56 

b) Associate Company:-

(i) National High Power Test Laboratory Private Limited (earlier classified as Joint Venture) 12.50 

All the above Companies are incorporated in India 

3 In view of the seasonal nature of business, the financial resillts of the Group vary from quarter to quarter, 

4 Electricity.generation is the principal business activity of the Group. Other operations viz,, Power Trading, Contracts, Project Management and Consilltancy 
works do not form a reportable segment as per Ind As 108 - 'Operating Segments'. The Group has a single geographical segment as all its power stations are 
located within the country. · · 

5 The Central Electricity Regillatory Commission (CERC) has notified the tariff regillations for the tariff period 2024-29 vide order dated March 15, 2024. 
Pending finalization of tariff orders, Capacity Charges as approved by the CERC and applicable as on March 31, 2024 and Energy & Other Charges as per the 
operational norms _specified in the ibid tariff regulations have been considered for recognition of revenue. 

6 The Board of Directors of the Parent Company in its meeting held on December 7, 2021. had approved the merger/amalgamation of Lanco Teesta Hydro 
Power Limited (LTHPL) (a wholly owned subsidiary) with the Parent Company under Seciion 230-232 of the Companies Act, 2013 and other statutory 
provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Millis(ry of Power, Government of India 
had been conveyed on May 20, 2022. Further, Miliisiry of Corporate.Affairs (MCA) has held final hearfog on May 30, 2024. on the matter. Formal 
commuliication regarding approval of the. Scheme is awaited from MCA. · · 

7 The Board of Directors of the.Parent Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of merger of 
hlpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Parent Company as per applicable provisions of the Companies Act, 2013. 
Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC Limited and JPCL have filed first 
motion application with MCA on February 08, 2024. Queries raised by the MCA are being addressed by the Management. 

Liability against Water Cess has not been recognised by the Parent Conipahy in respect of 1mwer stations located in the state of Himachal Pradesh where the 
relevant act has been deemed unconstitutional by the Hon'ble High Court ofHimachal Pradesh and in the state of Sikkim, where management has reassessed 
the probability 'ofoutflow on account of water usage charges beyond what has already been paid and is of the opinion that the same is at best contingent in 
nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter and half yea/ended September 30, 2024 is lower by Rs 82.8S crore .and Rs 
321.21 crore as compared to the corresponding previous quarter and half year. ended September 30, 2023 respectively. Goyernment of Himachal Pradesh has 
filed Special Leave. Petition in this matter with ihe Hon'ble Supreme Court, which is yet to be admitted. · 

9 Due to flash flood in river Teesta on October 04,'2023, there were certain losses to the assets and consequential generation loss in Tee~ta-V, Teesta Low Dam 
III & Teesta Low Dam - IV Power Stations of the Parent Company. Subsequently, another incident oflandslide with certain consequential losses occurred at 
Teesta-V Power Station of the Parent Company. These losses are covered under Mega Insurance Policy and claims in this regard have been filed with the 
Insurance Company. Accordingly, 'Other Income' for the quarter and half year ended September 30, 2024 have been recogliised to the tune of Rs 63.96 crore 
and 'Other Expenses' ofRs 71.07 crore forthe quarter and hiilfyear ended September 30, 2024 have been recogliised. lncome'on account of realization ofloss 
due to Business Iiiterruption amounting to Rs 13,7.50 crore has been recognised in 'Other Income' on the basis of confirmation received from Insurance 
Company during the quarter and half year ended September 30, 2024. Total income on account of realization ofloss due to Business Interruption on the basis 
of certainty of realisation from Insurance Company amounting to Rs 250.00_ crore has been recognised in the books of accounts till date. 



10 In line with an opinion of the Expert Advisory Committee of the Institute of Chartered Accountants of India, interest paid on Contractor claims settled under 
the Vivad se Vishwas Il,Scheme (Contractual.Disputes) of the Government of!ndia during the quarter and half year ended September 30, 2024 amgmiting to 
Rs 203.12 crore and Rs 350.03 crore respectively (corresponding previous quarter Rs Nil and half year Rs 0.03 crore) and interest payable to beneficiaries 
amounting to Rs Nil for the quarter and half year ended September 30, 202.4 (corresponding previous quarter Rs. ·10.78 crore and half year Rs 15.46 crore) 
have been presented as 'Finance Costs' instead of 'Other Expettses' in the Statement of Profit & Loss. Previous period figures have been ·re-arranged 
accordingly. These changes have no impact on the profit of the Group for the quarter and half year ended September 30, 2024. 

11 Expenditure incurred by the Parent Company for preparation ofDPR of Bursar Projeci iunounting to Rs 226.94 crore was provided for in earlier years due to 
non-viability of tariff. Ministry of Jal Shakti, Government of!ndia, vide letter dated August OS, 2024 has intimated that out of the expenditure incurred, an 
amount of Rs 99.26 crore shall be rei.mbursed to the Parent Company. Accordingly, provision to the extent of amount to be reimbursed had been reversed 
during the quarter ended June 30, 2024. · · · 

12 The shareholders of the Parent Company had approved final dividend of Rs. 0.50 per share (Face value of Rs. 10/- each) for the Financial Year 2023-24 in 
the Annual General Meeti~g heJd on August 28, 2024, which has been paid in September, 2024. 

13 Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

:{'lace : Faridabad 
Date : 07.11.2024 

For and on behalf of the Board of Directors of 
NHPCLtd. 

~l)frA,.f) ./ 
(Rajendritv~~oyal) 

Director (Finance) and CFO 
DIN - 08645380 


