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_ NHPC LIMITED
v dtHt o (A Government of India Enterprise)
,J HPC K P : CIN: L40101HR1975G0I1032564
: “SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024
(Rs. in crore)

Quarter Ended o Half Year Ended Year Ended .

S.No PARTICULARS S 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 - 31.3.2024
Unaudited Unaudited ‘Unaudited Unaudited -Unaudited | . Audited
1 {Income i : _ ’ . : ’ i
(a) Revenue from Operations (Refer Note 7) . ' 2,551.21 2,417.88 248539 | . - 4,969.09 ' 5,056.35 8,404.92
(b) Other Income (Refer Note 8 &10) . . 370.48 368.51 129.12 738.99 408.11 C1,62007) - |
Total Income (a+b) : - : 2,921.69 | . - 2,786.39 2,614.51 * 5,708.08 5,464.46 10,024.99 o
2 |Expenses T ) ‘ ) ) B
(a) Generation Expenses (Refer Note 7) ' ©o3i343 | 281.50 397.08 594.93 914.69 814.27
(b) Employee Benefits Expense ) o : : 318.03 310.50 321.23 628.53 618.59 1,296.58
(¢) Finance Costs (Refer Note 9} - 297.71 228.30. ) 125.59 526.01 24478 | . 726.06
(d) Depreciation and Amortization Expense ’ ) 270.79 ) 281.95 276. 38 552,74 . 552.61 1,111.00
{e) Other Expenses (Refer Note 9) oo : 488.56 41091 | - 343.76 899.47 | ©709.28 2,014.88
Total Expenses (at+btctd+e)’ - ‘ ‘ __1,688.52 1,513.16 | . 1,464.54 320168 - 3,030.95[ 5962.79
= 1; M fo & 1 . . . : .
e Betes b gy vements It Regatafory Defore Coaama7| 123 ) LueeT| 250640 242451 406220

4 |Exceptional items : : ) : - : - . .
s . . i M iR - : i : . . ) E -
5 [Profitbefore tax and Mo in Regulatory Deferral Account |~ 4 53314 1,273.23 “1,149.97 2,506.40 . 2,424.51 4,062.20
Balances (3-4) . . & 5 U0, ]

6 |Income Tax Expenses

a) Carrent Tax _ : - L ' 214.84 20793 - 21037 a7 435.77 783.19
b) Deferred Tax ° . ) R . . 145.43 100.22. (483.47)| 245,65 (465.37) (231.65)
Total Tax Expense (a+h) - . 360.27 | 308.15 273.10)} . 668.42 - (29.60)] 551.54
-7 |Profit for the period before mov ts in Regulatory Deferral A ) Lo ' ! : S
Balances (5-6) 872.90 ' 965.08 | . .. 1,423.07 1,837.98 2,454.11 | 3,510.66
8 MovementmRegulamry Defexral Account Balances (Net of Tax) 3235 ' 58.43 ) 24.04 . 90,78 4594 233.28
9 |Profit for the period (7+8) : . . o 905.25 | 1,023.51 1,447.11 1,928.76 2,500.05 3,743.94

10 |Other Comprehenswe Income

(i) Items that will not be reclassified to profit or loss (Net of Tax) : L . E
(a) Remeasurement of post employment defined benefit obligations ’ 6.7 . . (8.75) (2.87) (18.46) - (13.89)] (117.32)

Less:-Movement in Regulat_pxy Deferral Account Balances (Net of Tax) R - “(1.28) B } (1.30) 1.83
, ' o Sub total (2) .| 8.75)] - (1.59) (18.46)} (12.55) (119.15)
(b) Investment in Equity Instruments . 3.90 2071 12.83 To2461| 4870 96.18 | .,
Sub total (b) 3.90 : 20.71 12.83: 24.61 . 48701 - 96.18 |
Total (i)y=(a)y+(b); - . . (5.81) 11.96 | 11.24 |- 6.15 3615 RNy
(i) Items. that will be reclassified to profit or loss (Net of Tax) } ‘ : ' . o : ‘ :
= Investment in Debt Instruments L ] ) 0.63 (0.87) (1.41) ) 0.24)] . (1.91) ) (1.99)
‘ _ Total i)l . 0.63 087 . (4 (0.24) (1.91) ©(1.99)
Other Comprehensive Income (i+ii) = ," - : (5.18) 11.09 | --9.83 5.91 . 34.24 . (24.96)
11 |Total Comprehensive Income for the period (3+10) - 900.07 -1,034.60 1 1,456.94 1,934.67 2,534.29 3,718.98 |
12 |Paid-up equity share capital (of Face Value ¥.10/- per share) - 10,045.03 10,045.03 10,045.03 10,045.03 . 10,045.03 10,045.03
13’ Reserves excluding Revaluation Reserves . - 28,656.00 28,258.18 -+ 27,445.19 28,656.00 27445.19.] - 27,223.58
14 |Net worth - ‘ v 38,701.03 | - 38,303:21 37,490.22 38,701.03 | 3749022 37,268.61
15 |Paid-up debt capital ( Comprises Long term debts and Lease Liabilities 32,483.81 31,739.40 30,095.44 | 32,483.81 . 30,095.44 31,43 1.33

_ |including current maturitiés thereof; Short term Borrowings and Payable
towards Bonds filly serviced by Government of India.)

16 [Capital redemption reserve : : ' R E 225571} . - 225571 2,255.71 2,255.71°|. 2,255.71 : 2,255.71
17 |Debenture (Bond) redemption reserve - U 950.61 950.61 | .~ .1,129.30 | 950.61 ,129.30 { - 950.61

18 '|Earning per share (Basic and Diluted)
(Equity shares, face value of ¥ 10/- each)

- Before movements in Regulatc;ry Deferral Account.Balanées (in'¥) - 0.87 0 96 ' 1 42 . 1.83 2.44 349
{(not annualised) ' . ) : : . : . 7
- After movements in Regulatory Deferral Account Balances (in %) - 0.90 . . 1.02 14 4 1.92 249 | - ' 3.73
(not armuahsed) ) v ) 3 .
19 |Debt equity ratio (Paid-up debt capital / Shareholders Equlty) 084 0.83 .. 0.80 0.84 " 0.80 -~ 0.84




Quarter Ended Half Year Ended Year Ended
S.No PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.3.2024
' ]r ditad '1 A 3 . L' A2 a3 lY d: A 'v Aitad Alldited
20 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest and A R
Depreciation)/[Principal repayment,' . excluding payment under put 1.33 3.16 5.59 1.89 3.92 2.82
opt10n+Interest] #
21 |Interest service coverage ratio (ISCR) [Profit after tax but before Interest . .
and Depreciation}/ Interest. # 420 551 10‘8'1 4'78 979 6.05
22 |Current Ratio (Current Assets / Current liabilities) 0.98 - 0.96 1.00 0.98 1.00 0.90
23 {Long Term Debt to working Capital ratio (Long term borrowings ixlcluaing . )
current maturity of long term borrowing / {working capital excluding current 14.95 12.43 1073 14.95 10.73 15.28
maturities of long term borrowings}) : . :
ble Ratio (B .
24 ‘| Bad Debts to Account Receivable Ratio (Bad debts / Average Trade 0.007 0.007 0.005 0.007 0.005 . 0.006
receivables) T X .
25 |Current Llabl]lty Ratio (Current Habilities / Total llabllltles) 0.18 0.8 0.21 0.18 0.21 -0.20
26 |Total Debts to Total Assets (Paid up debt capital / Total assets) - 0.40 . 040 0.39 0.40 0.39 0.40
27 |Debtars Turmover (Revenue from operanons / Average trade receivables) - 397 223 156 2.39 170 169
Armuallsed ) : -

28 |Inventory Turnover ratio (Revenue from operatxons / Average mventory) - ) 4370 48.39 © 6651 46.09 66.68 50.09
Annualised . ; . :

29 {Operating Margin (%) (Operating proﬁt / Revenue from operations) 47.46 48.94 48.12 48,18 46.67 40.05

30 [Net Profit Margin (%) (Profit for the period / Revenue from operations) " 3548 4233 5822 3882 49 44 44.54

# ‘Forthe calculatlon of ISCR andDSCR, amount of interest and Principal repayments against the borrowings of thé operational pro_lects have been constdered

.




STATEMEN'_I’ OF STANDALONE ASSETS AND LIABILITIES
' (Rs. in crore)

’ As at 30th . As at 31st
PARTICULARS : September, 2024| March, 2024,
. * (Unaadited) | - (Audited)
ASSETS . Lo
(1) NON-CURRENT ASSETS »
a)‘ Property, Plant and Equipment . - 16,205.35 f '16,598.88
b) Capital Work In Progress ) ' ) . 31,997.84 29,794.72
c) Right Of Use-Assets : ) ' 2,646.56 2,613.18
) d) Investment Property . 449 449
- . . ¢) Intangible Assets : : ' . 1.74 ‘ 1.83
' f) Intangible Assets under development - : : 198.35 180:00-| -
g) Financial Assets : ) Co o ’ B ) : S
i) Investments i ’ : D 737214 6,355.86 -
i) Trade Receivables o i . ' 1.61 2.63
-iif)-Loans ' ‘ ' 1,253.24 | | 1,196.15
| iv) Others 1431329 4.579.14
1) Non Current Tax Assets (Net) . : ‘ R -
i) Other Non Current Assets ' P 3,502.45 _3,528.73
TOTAL NON CURRENT ASSETS - 67,497.06 64,855 61 ) ;
(2) CURRENT ASSETS = - . : o : : ’ : : S
a) Tnventories - - o . ! . 24428] 17700 Co o
b) Financial Assets T ' ! . . : .
i) Investments : . : R - 12.43
. : ii) Trade Receivables ] : . - o 426391 | 398132
' . ii) Cash and Cash Equivalents ) - 54590 775.27
: iv) Bank balances other than Cash and Cash Eqmva]ents 10827 | . 217.24
v) Loans . : . 280.78 9725
vi) Others L R : 142246 1,181.69 ;
c) Current Tax Assets (Net) - o : 1820} « .- 117.93 . i
d) Other Current Assets .- -~ = . o 531.90 73223 Ny j
TOTAL CURRENT ASSETS ' . 741570 729236 | - _ ‘ ‘i
(3) Assets Classified as held for Sale . - 113} 122
(4) Regulatory Deferral Account Debit Balances D ) c . L 674418 ' 6,653.40
“TOTAL ASSETS R . o 81,658.07 | .+ 78,802.59
. S : S ‘ Asat30th | ‘Asat3lst-
el . _ : " PARTICULARS . September, 2024| March, 2024
- I ' . ol : “(Unaudited) | (Audited)
EQUITY AND LIABILITIES L :
(1) EQUITY - - . L
a) Equity Share Capital . ‘ C . 10;045.03 . 10,045.03
. b) Other Equity ‘ ) 28,656.00 '27,223.58
TOTALEQUITY - - | - R 38,701.03 37,268.61
(2) LIABILITIES ‘ '
NON-CURRENT LIABILITIES -
a) Financial Liabilities . R . . ' ’
i) Borfowings . : o 28,093.86- . 2633822
u) Lease Liabilities . X B 1693 | 71823
ul) Other financial habllmes - ' s 2,131.20 2,160.22 "
b) Provisions o : 60.95 59.71 )
¢) Deferred Tax Liabilities (Net) _ 1,908.33 1,668:45
d) Other non-current Liabilities : 222312 | 2,250.06 |
TOTAL NON CURRENT LIABILITIES \ 34,434.39 | 32,494.89
(3) CURRENT LIABILITIES ‘ o
a) Financial Liabilities . . T
i) Borrowings - : _ "2,351.14 3,052.77
ii) Lease Liabilities ' 468 | 491
iii) Trade Payables . : .
- Total outstanding dues of micro and small enterpnses 41.09 47.18
- Total o.utsta.ndmg dues of Creditors other than micro and sinall 209‘92 . 21 1.67
enterprises .
»iv) Othar finansial liabilitios ) . 2,400.24 1,919.01 i
b) Other.Current Liabilities : ' o 604.43 | . 653.30
¢) Provisions i ’ . A 1,900.07 2,169.55
d) Current Tax Liabilities (Net) v : 87.88 56.70 |
TOTAL CURRENT LIABIL[T[ES - ) . 7,599.45 8,115.89
(4) Regulatory Deferral Account Credit Balances 923.20 923.20
‘TOTAL LlABlL[TlES 42,957.04 41,533.98
81,658.07 78,802.59

TOTAL EQUITY AND LIABILITIES
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STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2024 -

NHPC LIMITED

(A Government of India Enterprise)
CIN: L40101HR1975GO1032564

®in crore) v

l’a rticulars For the Half Year ended For the Half Year ended
30th September, 2024 30th September, 2023
- T Unandited
A. Cash Flow From Ogeratmg Activities
Profit before tax for the half year including movements in ;
Regulatory Deferral Account Balance 2597.18 247045
Less: Movement in Regulatory Deferral Account Balances (Net of. Tax) 90.78 45.94
Profitbefore Tax ' 2506.40° 2424.51
ADD : :
Depreciation and Amortization 552.74 552,61
Finance Cost (Net of EAC) 526.01 244.78
Provisions Others (Net of EAC) 025 2.34
Net Exchange rate variation (Loss) 432 =
Sales adjustment on account of Exchange Rate Variation .13.20 14.97
Loss/(Profit) on sale of Assets/Clalms written off 227 524 -
Loss on sale of Investment 13:16 ‘ -
Fair value Audjustments 145 B : - : )
' 3619.80 | 324445
LESS: :
. Advance against Depreciation written back 25.21 2521
Provisions (Net of EAC) 117.13 13.05
Dividend Income 148.70- - 94.57 -
Interest Income & Guarantee Fees ) .
(including Late Payment Surcharge) 150.78 108"1 1
Net Exchange rate variation (Gain) - 68.08
Fair value Audjustments _ - 3.61
Amortisation of Govemment Grants 16.62 16.58 L
. : e 458.44 329.21
Cash flow from Operating Activities before Operating‘Assets & . . ) ‘ I
Liabilities adjustments and Income Taxes 3161.36 21524
Changes in Operating Assets and Liabilities:
(Increase)/Decrease in Inventories (67.30) 3.90
(Increase)/Decrease in Trade Receivables - ) (272.61) (52.86)
(lncrease)/Decrease in Other Financial Assets, Loans and Advances 18.72 365.08
Increase/(Decrease) inOIther Financial Liabilities and Provisions (111.65) 399.06 .
Regulatory Deferral Account Balances ©58) _ 026
: ’ o (433.42) 715.44
Cash flow from operating activities before taxes 2727.94 3630.68
Less : Income Taxes Paid 291.88 _ . .339.77 |
Net'Cash Flow From Operating Actlvmes (A) © . 2436.06 3290.91 | -
B. Cash Flow From Investmg Activities ’
Purchase of Property, Plant and Equipment, Investment Property ‘Other . : o
Intangible Assets, CWIP and Movement in Regulatory Deferral Account (1266.16) (1768.55)
‘Balances . .
Receipt of Grant 15.58 262.50
Proceeds from sale of Property, Plant and Equxpment 3.55 1.18
. Investment in Subsidiaries & Joint Venture (including Share Application
Money pending allotment) (744f97) ' (53'00‘)
Loan to Subsidiaries . - (206.53) - (570.00){ .
" Repayment of Loan by Subsidiaries 30.05 475.00
Interest on Loan to Subsidiaries/Joint Ventures 1.02 9.11
Net Investment in Term Deposits 13.51 (482.09)
Proceeds from Sale of Investment 12.38 |
Dividend Income 148.70 94.57
Interest Income & Guarantee Fees ‘
(including Late Payment Surcharge) 98.20 I 59.50
™ Net Cash Flow From/(Used in) Investing Activities (B) o (1894.67) k , - (1971.38)
1} Cash Flow From Financing Activities C ]
Dividend Paid (502.25) (452.03)
Proceeds from Long Term Borrowings - 2766.39 800.00
Proceeds from Short Term Borrowings (Net) - 16.59
Repayment of Borrowings (1787.65) (799.13)
Interest & Finance Charges (1244.34) (883.09)
Principal Repayment.of Lease Liability (2.08) (2.05)
Interest paid on Lease Liability | (0.83) - (0.79)
Net Cash Flow From/(Used in) Financing Activities (C) ' (770.76) (1320.50)
Net lncrease/(Decrease) In Cash And Cash Equivalents
- (A+BEC) i (229.37) (0.97|)
Cash and Cash Equivalents at the begmnmg of the yea 775.27 397.05
Cash and Cash Equivalents at the end of the period # 545.90 396.08

# Cash and Cash Equivalents af the end of the period inclu ,?/@ 6\r§§* rresponding half year ¥ 14.16 crores) held in earmarked
: - cC
current accounts which are not available for use by the Company®

g
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Notes to Unaudited Standalone F manclal Results :

. Electricity generation is the principal business acfivity of the Company. Other operations viz., Power Trading,, Contracts, Project Management

* Government of Himachal Prad_esh has filed Special Leave Petition in this matter with the Hon'ble Supreme Court, which is yet to be admitted,
“occurred at Teesta-V Power Station. These losses are covered under Mega Insurance Policy and claims in this regard have been filed with the

' realization of loss due to Business Interruption on the basrs of certamty of realisation from Insurance Company amountmg ‘to Rs 250.00 crore has
been recogmsed in the books of accounts till date. :

been reversed during the quarter ended June 30, 2024

The above standalone financial resuits mcludmg statement of standalone assets and liabilities and statement of standalone cash flows have been
reviewed and recommended by the 'Audit Committee and approved by the Board of Directors of the Company in their respective mieetings held
on November 07, 2024. The same have been reviewed by the Joint Statutory Auditors of the Company as requlred under Regulation 33 and 52 of
SEBI (Listing Obligations and Disclosure Requlrements) Regulatlons, 2015, as amended

In view of the seasonal nature of business, the‘standalone financial results of the Company vary from quarter to quarter. i

and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments”. The Company has a single geographical
segment as-all its power stations are located within the country. : : : :

The Central Electricity Regulatory Commission (CERC) has notified the tariff regulatrons for the tariff period 2024-29 vide order dated March
15, 2024. Pending finalization of tariff orders, Capacity Charges as approved by the CERC and applicable as on March 31, 2024 and Energy &
Other Charges as per the operatronal norms spe01ﬁed in the ibid: tanff regulations have been con51dered for recogmtlon of revenue. -

The Board of Directors of the C'ompany in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lanco Teesta Hydro
Power Limited (LTHPL) (a'wholly owned subsidiary) with the Company under Section 230-232 of the Companies Act; 2013 and other statutory

provisions as per the terms and conditions mentioned in‘the Scheme of Amalgamation (Scheme). Approval -of the Ministry of Power,]-

Government of India had been conveyed on May 20, 2022. Further, Ministry of Corporate Affaits (MCA) has held final hearmg on May 30,
2024 on the matter Formal commumcatlon regarding approval of the Scheme is awalted ﬁom MCA

: The Board of Directors of the Company inits meetmg held on September 24, 2021 had: approved the proposal to initiate the process of merger of|
Jalpower Corporatlon Limited (JPCL) (a wholly owned subsidiary) with the Company as per applicable provisions.of the Comparies Act, 2013,

Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023 following which NHPC Limited and JPCL have
ﬁled first motion appllcatlon with MCA on Febriary 08, 2024. Queries ralsed by the MCA are bemg addressed by the Management.

Liability against Water Cess has not beer recognised in respect of power. stations located in the state of Hrmachal Pradesh where the relevant act
has been deemed unconstltutlonal by the Hon'ble High Court of Himachal Pradesh and in the state of Sikkim, where management has reassessed
the probablhty of outflow on-account of water usage charges beyond what has already been paid and is of the opinion that the same is at best
contingent m nature. Accordingly, "Sale of Powet' & 'Generation Expenses’ for the quarter and half year ended September 30, 2024 is lower by
Rs'82.88 crore and Rs 321.21 crore ‘as compared to the corresponding previous quarter and half year ended September 30, 2023 respectively.

Due to flash ﬂood in river Teesta on October 04, 2023 there were certain losses to the assets and consequen’ual generanon loss in Teesta-V,
Teesta Low Dam - [lf & Teesta Low Dam - IV Power Stations. Subsequently, another incident of landslide with certain consequential losses

Insuranee Company. Accordingly, 'Other Income' for the quarter and half year ended September 30, 2024 have been recognised to-the tune of Rs

63.96 crore and 'Other Expenses! of Rs 71.07 crore for the quarter and half year ended September 30, 2024 have been recognised. Income on
_account of realization of loss due to Business Interruption.amounting to Rs:137.50 crore has been recogmsed in 'Other Income':on the basis of|

confirmation received from Insurance Company during the -quarter and half year. ended September 30, 2024. Total income on account of]

In line with an opinion of the Expert Advisory Comrmttee of the Instltute of Chartered Accountants of India, interest pald on Conlractor claims
seftled under the Vivad se Vishwas II Scheme (Contractual Disputes) of the Government of India during the quarter and half year ended
September 30, 2024 amounting to Rs 203.12 crore and Rs 338.13 crore respectively (corresponding previous quarter and half year Rs Nil) and
interest payable to beneficiaries amounting to Rs Nil for the quarter and half year ended September 30, 2024 (corresponding previous quarter Rs
10.78 crore and half year Rs 15.46 crore) have been presented as 'Finance Costs’ instead of 'Other Expenses’ in the Statement of Profit & Loss.
Previous period figures have been re-arranged accordingly. These changes have no impact on the profit of the: Company. for the quarter and half
year ended September 30, 2024. ‘

Expenditure incurred for preparation of DPR of Bursar Projeot Samounting to Rs 226.94. crore was provided for in earlier years due to non-| .

viability of tariff. ‘Ministry of Jal Shakti, Government of India, vide letter dated August 05,2024 has intimated that out of the expenditure
incurred, an amount of Rs 99.26 crore shall be reimbursed to the Company. Accordmgly, provision to the extent of amount tn he reimbursed had

S
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-+ 24in the Annua] General Meeting held on August 28, 2024, which has been paid in September, 2024.

Placé :
:07.11.2024 .

Date

.The Company has maintained security cover of 100% or higher as per the terms of Offer Document/- Information Memorandum and/ or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-convertible debt| -
: securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as per the terms of]
-respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is also in comphance

- Figures for the previous periods have been ré-grouped/re-arranged/re-classified/re-stated wherever necessary.

with all the covenants, in respect of all listed non-convertible debt securities issued by the Company.

The sharehoiders of the Company had approved final dividénd of Rs. 0.50- per share (Face value of Rs. 10/- each).‘bfor the Financial Year 2023-

T v ) o k » ‘ For and on behalf of the Board of Directors of
' B ' NHPC Ltd.
(Rajendra Prasad Goyal)
Faridabad Director (Finance) and CFO
' DIN - 08645380
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024

(Rs. in crore)

Quarter Ended Half Year Ended Year Ended
S.No PARTICULARS . 30.09.2024 3_0.06.2024 " 30.09.2023 30.09.2024 30.09.2023 31.3.2024
Unaudited Unaudited . Unaudited Unaudited Unaudited Audited
1 |come . g ) . )
(a) Revenue from Opera’aons (Refer Note 8) 3,051.93 2,694.20 2,931.26 5,746.13 5,688.52 9,632.16
(b ) Other Income (Refer Note 9 & 11) 350.16 343.72 182.56 693.88 435.52 1,361.75
Total Income (a+b) 3,402.09 3,037.92 3,113.82 6,440.01 6,124.04 10,993.91
2 Expenses : ) ’
(a) Generation Expenses (Refer Note 8) 314.24 283,12 397.57 59736 915.65 816.22
(b) Employee Benefits Expense 37327 - 34248 ©. 353,90 715.75 676.37 1,418.08
(c) Finance Costs (Refer Note 10) 29269 | 237.07 115.60 52976 | 22935 703.31
(d ) Depreciation and Amiortization Expense, 285.26 296.33 294.86 581.59 58841 1,184.13
(e) Other Expenses (Refer Note 10). ' 565.62 459.13 -411.61° 1,024.75 . 819.09 2,22865 | .
-|Total Expenses (a+b+c+d+e) 1,831.08 1,61813 1,573.54 3,449.21 . 3,228.87 -6,350.39 |
3 [Profit before Exceptlonal Items, Regulatory Deferral Account - : L ’ ) . ‘
Balances, Tax and Share of profit of ‘Associate/Joint, Venture| ’ 1,571.01 1,419.79 | 1,540.28 2,990,80 2,895.17 4,643.52
) accounted for using the Equity Method “(1-2) _ i ’ .
‘4 [Share of net profit from A iate/Joint Venture ted for usin : L ' '
i metho'; : A - € 0.35 0.71 - 1.06 - 440
5. |Profit béfore Exceptional ltems, gul Deferral A o ; . .
Bt (173+4) Y “ 1,571.36 1,420.50 1,540.2\8 2,991.86 _2,8_95.17 » 4,647.9?
6 |Exceptional items ' . : . - - - - =
7 |Profit before Tax and Regulatory Deferral A Bal (5-6) 1,571.36 1,420.50 1,540.28 2,991.86 2,895.17 4,647.92
8. |Income Tax Expenses - ’ i . . '
) Current Tax 288.50 ©.248.39 | 280.29 536.89 536.69 " 980.59
b) Deferred Tax 316,72 15047 | (355.24) 467.19 (312.83) © 3482
Total Tax Expense (at+b) . 605.22 398.86 (74.95) 1,004.08 223.86 1,015.41
9 |Profit for the period before movement in Regulato Deferral ) X :
Account Balances (7-8) Y 5 9§6.14 1,.021.64 1,615.23 ) 1,987.78 2,671.31 3,632.51
- 10 |Movement in Regulatory Deferral Account Balances’ (Net of Tax) 103.14 .- 86.82 78.03 189.96 117.33 | 39550 .
11 |Profit for the period (9+10) 1,069.28 © 1,108.46 1,693.26 -2,177.74 2,788.64 4,028.01 :
12 {Other Compréherisive Income e D E i )
(i) Items that will not be reclassnﬁed to proﬁt or loss (Net of Tax) - :
(a) Remeasurement of the post employment defined benefit obligations (9.90) (8.93) (3.15) (18.83) (14.39) (118.04)
Less -Movement in Regulatory Deferral Account Balances (Net of Tax) 0.10 ) 0.10 (114} -0.20 - (1.02) » 222
: , Sub total (a)) (10.00) (9.03) @01 9.03)| . - (1337 (120.26)
) Investment in Equity Instruments : 3.90 2071 1283 24611 . 4870 . 96.18
' s _Sub total (b) 3.90 20.71 12.83 24,61 48.70 . 96.18 | -
> ’ - . - Total ()=(a)*(b) '(6.10) 11.68 10.82 5.58 3533 (24.08)
(u) Items that will be reclassxf ed to profit or loss (Net of Tax) ’ ) :
- Investment in Debt Instruments 0.63 . -{0.87) (1.41) 0.24) (1.91) (2.00)
Total (ii) 0.63 - (0.87) (1:.41)) " (0.24) C(1.91) ..(2.00)

. 1Other Comprehensnve Income (i+ii) 547 . - 10.81 . 9.41 534 3342 (26.08)
13, |Total Comprehensnve Income for the perlod (11+12) - 1,063.81 l,TI_9.27 1,702.67 2,183.08 |. 2,822.06 4,001.93
14 |Net Profit attributable to . o - : : ) o :

a) Owners of the Parenit company . 908.97 1,028.60 1,545.85 1,937.57 2,582.71 3,624:42.

b) Non-controlling interest 160.31 79.86 147.41 240.17 205.93 403.59
15 |Other compreiiensive income attributable to ‘ '

: a) Ownérs of the Parent company. (5.34) 10.95 - 9.61 5.61 33.82 | - (25.53)

; b) Non-controlling interest (0.13) (0.14) (0.20) (0.27) (0.40) (0.55){
16 |Total comprehensive income attributable to . -

a) Owners-of the Parent company " 903.63 1,039.55 1,555.46 1,943.18 2,616.53 3,598.89

b) Non-controlling interést 160:18 79.72 147.21 239.90 205.53 403.04
17 |Paid-up equity sharé capital (of Face Value ¥ 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03
18 |Reserves excluding Revatuation Reserves 30,103.93 29,699.26 29,020.11 30,103.93 29,020.11 28,657.41
19 |Net worth atiributable to owners of the Company 40,148.96 39,744.29 39,065.14 40,148.96 39,065.14 38,702.44

|
|
|
1




Half Year Ended

- Year Ended

Quarter Ended
S.No P ARTICULARS 30.09.2024 30.06.2024 30.09..2023 30.09.2024 30.09.2023 31.3.2024
v Unaudited U udited " Unaudited - Unaudited Unaudited Audited
20 [Paid-up debt capital (Compriéos Long term debts and Lease Liabilities . e
" |including current maturities thereof, Short term Borrowings and Payable 36,227.50 35,101.54 32,127.02 36,227.50 32,127.02 } | 34,578.00
towards Bonds fully serviced by Goverriment of India.)” o . . . :
21 }Capital redemp.tion,reserve : 2,255.71 2,255.71 2,255.71 ) 2,255.71 2,255.71 2,25571
22 [Debenture (Bond) redemption reserve 950.61 950.61 1,129.30 .950.61 1,129.30 950.61
23 |Earning per share (Basic and Diluted) N
(Equity shares, face value of ¥ 10/~ each)
- Before movements in Regulatory Deferral Account Balances (in %) - - . )
{{not annualised) 0.80_‘ 0.94 1.46 1.74 245 3.21
" - After movements in Regulatory Deferral Account Balances (in¥) - ) ) _
(not annualised) ) 090 :1 .02 1.54 1.93 2.57 3'61»
24 | Debt equity ratio ‘ _ 0.90 0.88 0.82 0.90 0.82 0.89
25 |Debt service coverage ratio (DSCR) [Profit after.tax but before Interest ) ' . ’
 land Deprecratlon]/[PnnClpal repayment; excluding payment under put 1.49 3.29 6.59 2.05 4.39+| 3.03
* loption+Interest] # : ' '
26 |Interest service coverage ratio (ISCR) [Proﬁt after tax but before Interest : -
and Depreciation]/ Interest. # . 4'7_9 572 13.12 521 1 1.'27 6.59
27 |Current Ratio (Current Assets / Current liabili_ties) 1.15 1.10 -'1.24 115 124 1.13
28 |Long Term Debt to working Capital "ratio.(Long term borrowings : ,
including: ¢urrent maturity of long term borrowing / {working capital 9.68 9.17 6.29 968 629 8.23
. - fexcluding current maturities of long term borrowings}) S ’ |
29 '[Bad Debts to Account Receivable Ratio (Bad debts / Average Trade| RPN I - ) -
recewables) 0.006 0.007 | 0.004 0.007 . 0.005 0.006
30 |Current Liability Ratio (Current liabilities / Total liabilities) 0.16 | © 017 0.19 0. 16 0.19. ‘0.18
31 |Total Debts to Total Assets (Paid up debt capital /Total assets) 0.37 0.37 0.36 0.37 0.36 0.37
32 |Debtors Tumover Revenue from operations / Avera ] trade recewables o ) ' ; :
" |- Anmalised ( ’ 8 : 245 226 1.6 244 169 173
33 1 T tio (R £ tions / A : o '
nventory Turnover ratio (Revenue from operations / Average inventory) " 49.45 50.55 7304 5022 7011 5357
Annualised -
" 34’ |Operating Margm (%) (Operatmg proﬁt / Revenue from operations) 51.24 50.60 51.95 50.94 49.00 4343
35 [Net Profit Margin (%) (Proﬁt for the pen}od / Revenite from operations) 35.04 | 41.14 5777 37.90 49.02 41.82 |
# For the calculation of ISCR and DSCR, amount of interest and Principal répayments against the borrowings ofthe operationél projects have‘ been considered.




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES -

. - As at 30th As at 31st
PARTICULARS September, 2024/ * March, 2024
. . (Unaudited) (Audited)
ASSETS ‘ o E
1) NON-CURRENT ASSETS .
a) Property, Plant and Equipment 16,827.34 17,226.33 |
b) Capital Work In Progress 44,385.64 39,650,30
¢) Right Of Use Assets’ 425170 4,240.20
d) Investment Property 449 4.49
¢) Intangible Assets 257 2.90
f) Intangible Assets under development 199.41 181.06
') Investments-accounted for using the equity method 15.66 1232
h) Financial Assets T :
i) Investments 483.10 | 45429
ii) Trade Receivables 9.32 33.04
iii) Loans ! -1,287.46 1,228.55
iv) Others .~ ; 8,126.60 7,898.10
i) Non Cirrent Tax Assets (Net) 6.46 -6.15
j¥ Deferred Tax Assets : 314 F 3.45
k) Other Non Current Assets 4,347.07 4,389.51
. TOTAL NON CURRENT ASSETS 79,949.96 75,330.69
(2) CURRENT ASSETS ' ) _ o
a) Inventories 257.39 190.08
b) Financial Assets
: i) Tnvestments - L1243
" i) Trade Receivables 4,878.37° 4,419.90
-~ iii Cash and Cash Equivalents 1,297.39 1,422.06
iv) Bank balances other than Cash and Cash Equivalents '1,483.55 2,2h0.32
) Loans - ' ‘ 75.86 69.15
vi) Others 1,988.81 1,694.50
¢) Current Tax Assets (Net) 19.21 118.15
d) Other Current Assets 564.56 - 975.02
TOTAL CURRENT ASSETS . 10,565.14 10,901.61
3) “Assets Classified as held for Sale 117 1.29
(4) Regulatory Deferral Account Debit Balances: 7,165.07 7,061.90
TOTAL ASSETS 97,681.34 93,295.49
L . As.at 30th Asat 31t
PARTICULARS September, 2024} -March,2024
& : ‘(Unaudited) (Audited)
EQUITY AND_LIABILITIES .
(1). EQUITY E
a) Equity Share Capital *-10,045.03 10,045.03
). Other Equity ) L . 30,103.93 28,657.41
Total Equity attributable to owners of the Company 40,148,96 38,702.44
() Nqn-corm'olling interests 541247 5,189.97
Total Equity ", 45,561.43 43,892,41
" TOTAL EQUITY
(2) . LIABILITIES .
NON-CURRENT LIABILITIES
a) Financial Liabilities ‘
" i) Borrowings -31,775.91 29,381.73
i) Lease Liabilities 60.42 60.76
iii) Other financial iabilities 2,207.01 2,227.57
b) Provisions ’ . 84.44 81.42
€} Deferred Tax Liabilities (Net) 2,925.73 2.464.64
d) Othernon-current Liabilities 4,607.78 - 4,226.66
TOTAL NON CURRENT LIABILITIES 41,661.29 38,442.78
(3) CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 2,367.16 3,110.94
it) Lease Liabilities 6.81 737 |
iii) Trade Payables '
- Total outstanding dues of micro and small enterprises 53.61 58.91
- ;ot:-lp :;;t:;anding dues of Creditors other than micro and small 22175 22327 ’
iv) Other financial liabilities 3,248.40 2,603.92
b) Other Current Liabilities 699.77. 77977
€) Provisions 2,480.20 2,769.14
d) Current Tax Liabilities (Net) 119.73 . 59.00
TOTAL CURRENT LIABILITIES 9,197.43 9,612.32
(4) Regulatory Deferral Account Credit Balances 1.261,19 1,347,98
TOTAL LIABILITIES 52,119.91 ) 49,403.08
TOTAL EQUITY AND LIABILITIES 97,681.34 93,295.49 |.
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fervadt=it| o NHPC LIMITED
'j ) (4 Government of India Enterprise)
HPC . CIN: L40101HR1975GO01032564
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR: ENDED 30th SEPTEMBER, 2024 -
: (% in crore)
For the Half Year ended ~-- ‘For the Hall Year ended

Particulars : 30th September, 2024 30th September, 2023
. ) ’ Unaudited - : Unaudited
A. Cash Flow From Operating Activities v
Profit before tax for the half year including movements in Regulatory o 3,181.82 . 3,012.50
Deferral Account Balance . . ) ’
Less: Movement in Regulatory Deferral Account Balances (Net of Tax) | : L '189.96 . 117.33
Profit before Tax - - ' : 2,991.86 ‘ . 2,895.17
Depreciation and Amortization ) . - . 581.59 " 58841
Finance Cost (Net of EAC) - ' © 52976 ; 22935
Provisions Others (Net of EAC) : 664 : 7.84
Net Exchange rate variation (Loss) ’ 434 _ 0.02
Tariff Adjustment (Loss) ' 11.16 o 4053
Sales adjustment on account of Exchange Rate Vanatlon - 13.20 . 1497
Loss/(Prof’ t) on sale-of Assets/Claims wntten off . S 2796 5.39
Loss on sale of Investment o 13.16 - - - :
- o o . : 1.162.61 o 886.51
: 4,154.47 : - 3,781.68 |
Advance against Depreciation writtén back - o : i 2738 ) 27.38
Provisions (Net of EAC) - . : BRI 1 116.08 } 0 13.06
Dividend Income, = L . 9.36 9.36
Interest Income & Guarantee Fees -~ : : : L
(including Late Payment Surcharge) . i L 222.80 ' 186‘63
Net Exchange rate variation (Gam) o . : . ) 68.07
Fair Value Adjustments ‘ : : o025 : 6.33
Amortisation. of Government Grants - ' ' ) - 3751 48.97
Share of Net Profit /(Loss) of Joint Ventures (accounted for using the 1.06 ) -
equity method) S v ‘ : )
‘ ] . “ 41444 | . 359.80
Cash flow from Operating Activities before Operating Assets & : ‘ 1 - ' .
Liabilities ad|ustments and Income Taxes : ' 3,740.03 ’ - 342188
Changes in Operating Assets and Liabilities: . .
(Increase)/Decrease in Inventories : . (67.33) . : . 431
) (Increase)/Decrease in Trade Receivables o ‘ (424.13) o (80.71)
'(Increase)/Decrease in Other Financial Assets, Loans and Advances . 218.01 - ~487.11
‘Increase/(Decrease) in Other Financial Liabilities and Provxslons 1- (345.76). : .- 33889
Regulatory Deferral Account Balances , 0.59) : 0.32 )
. Cash flow from operatmg activities before taxes” S 3,120.23 : 4,171.80
* Less: Income TaxesPaid .. - n 377.53 - 406.27
Net Cash From Operatmg Activities (A) e i 2,'742.70‘ 3,765.53
B. Cash Fiow From Investmg Activities : )
Purchase of Property, Plant and Equipmerit, Investment Property, Other . .
Intangible Assets, CWIP and Movement in Regulatory Deferral Account ' - (3,578.5T) (3,196.56)|.
Balances - _ ' -
Receipt of Grant ' 63.45 A : 262.50
Proceeds from sale of Property, Plant & Equipment e : 3.58 : o 1.18
Net Investment in Term Deposits . . ‘ ' .376.48 : (646.72)
Procéeds from Sale of Investrients ' : 12.38 - -
Dividend Income -~ ] : o : 9.36 ‘ ' 9.36
Interest Income & Guarantee Fees - : : v
(including Late Payment Surcharge) ) 22212 ] 168.45
Net Cash Flow From/(Used in) Investing Activities (B) (2:891.20)| - (3,401.79)
. Cash Flow From Financing Activities . ' .
Equity proceeds from Non-Controlling Interest ‘ 121.65 75.31
Dividend Paid (inciuding NOﬁ-Léﬂﬂ‘Oliiﬂg Intérasis) (635,71} . 1533.84)
Proceeds from Long Term Borrowings 3,742.54 1,551.00
Proceeds from Short Term Borrowings (Net) ) C . 16.59
" Repayment of Borrowings . - .(1,838.6]) (799.13)
-Interest and Finance Charges (1,361.26) (928.67)
" Principal Repayment of Lease Liability : ' (3.28) (3.25)
Interest paid on Lease Liability " " (1.50) C(130)
Net Cash Flow From/(Used in) Financing Activ 23.83 (623.09)
. Net Increase/(Decrease) In Cash And Cash Eq nr‘\ (124.67) (259.35)
Cash and Cash Equivalents at the beginning ( ¢ 1§422r0'6 ! - 1,034.19
Cash and Cash Equivalents at the end of the plGad\# 1.297.39 774.84

o

) . 4 g 1 \
accounts which are not available for use by the Company . W
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!j HPC
. Notes to Unaudlted Consolrdated Fmanclal Results
.

The above consolidated financial results including statement of consolidated assets and liabilities and statement of consolidated cash flows have been reviewed
and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on November 07, 2024.
The same have been reviewed by the Joint Statutory Auditors of the Parent Company as required under Regulation 33 and 52 of SEBI (Lrstmg Obligations|.
and Drsclosure Requirements) Regulatrons 2015, as amended ;

The Subsidiary and Assocrate Compariies considered in the Conisolidated Fmancial Results are'as follows:-

Name of Comgames - Ownership (%)

a) Subsidiary Companies:- ; . As at 30.09.2024
(i) -~ -NHDC Limited : o - 51.08
(i) - Loktak Downstream Hydroglectric Corporation Limited ' o o ) 74.0(l
(iii) ) Bundeikhand Saur Urja Limited. ) : . R - 87.64
(iv) - Lanco Teesta Hydro Power Limited . B o T ; ) 100.00v
(v) ' Jalpower Corporation Limited. - - ‘ i ’ o 100.00
(vi) Ratle Hydroelectric Power Corporation Limited : 58.48
(vii)  NHPC Renewable Energy Lirmted l . . ' 100.00
(viii) Chenab Valley Power Proyects Limrted ) , } o - 58.516
b) Associate Company - B : ‘

(i) = Natiorial High Power Test: Laboratory Private Limited (earlier classified as Joint Venture) 1250

" In view of the seasonal nature of busmess the financial results of the Group vary ﬁom quarter to quarter

 relevant act has been deemed unconstitutional by the Hon'ble High Court of Himachal Pradesh and in the state of Sikkim, where management has reassessed
the probability 'of outflow on gccount of water _usage charges ‘beyond what:has already been paid and is of the opinion that the sarhg is at best contingent in )

*-321.21 crore as.compared to the correspondmg previous quarter and half year ended September 30, 2023 respectively. Govemment of Himachal Pradesh has

All the above Compames are incorporated in India.

Electricity” generation is the principal busmess acnvrty of the Group Other operations viz:, Power Tradmg, Contracts Pro_|ect Management and Consultancy
works do not form a reportable segment as per Ind AS 108 - ‘Operatmg Segments The Group has a smgle geographrcal segment as all its power statrons are
located within the country. .

The Ceniral Electricity Regulatory Commission (CERC) has notified the tariff regulations for the tariff period 2024- 29 vide order dated March 15, 2024.
Pending finalization of tariff orders, Capacity Charges as approved by the CERC and applicable as on March 31, 2024 and Energy & Other Charges as per the
operatlonal norms specrﬁed in the 1b1d tariff regulations have been considered for recognition of revenue

The Board of Directors of the Parent Company in its meeting held on December 7, 2021, had approved the merger/amalgamation of Lanco Teesta Hydro
Power. Limited (LTHPL) (a wholly owned subsidiary) with the Parent Company under Section 230-232 of the Companies Act, 2013 and other statutory|
provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry of Power; Government of India
had been conveyed on May. 20, 2022, Further, Ministry of Corporate ‘Affairs (MCA) has held final hearmg on May 30, 2024 on the matter. Formal .
cornmunrcanon regardmg approval of the' Scheme is awaited from MCA. - .

The Board of Directors of the Parent Company in ifs meeting held on September 24, 2021 had approved the proposal to initiate the procéss-of merger of]
Jalpower Corporation Limited (JPCL) (a wholly owned subsidiary) with the Parent Company as per applicable provisions of the Companies Act, 2013.
Approval of the Ministry of Power, Government of India had been conveyed on Apnl 26, 2023 following which NHPC Limited and JPCL have filed ﬁrst "
motion application with MCA on February 08, 2024 Queries raised by the MCA are being addressed by the Management.

Liability against Water Cess has not been recognised by the Parent Corripany in respect of power stations located in the state of Himachal Pradesh where the

nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter and half year ended September 30, 2024 is lower by Rs 82. 88 crore and Rs

ﬁled Specral Leave Petition in this matter with the Hon'ble Supreme Court, which is yet to be admitted:

Due to flash flood in river Teesta on October 04 2023 there were certam losses to thie assets and consequential geéneration loss in Teesta-V, Teesta Low Dam
[T & Teesta Low Dam - IV Power Stations of the Parent Company. Subsequently, another-incident of landslide with certain consequential losses ocetirred at
Teesta-V Power Station of the Parent Company These losses are covered under Mega Insurance Policy and claims in this regard have been filed with the
Insurance Company. Accordingly, 'Other Income’ for the quarter and half year ended September 30, 2024 have been recognised to the tune of Rs 63.96 crore
and 'Other Expensés' of Rs 71.07 crore for the quarter and half year ended September 30, 2024 have been recognised. Income ‘on account of realization of loss
due to Business Interruption amounting to Rs 137.50 crore has  been recognised in 'Other Income’ on the basis of confirmation received from Insurance
Company during the quarter and half year ended September 30, 2024. Total income on account of realization of loss due to Business Interruption on the basis
of certainty of realisation from Insurance Company amounting to Rs 250.00 crore has been recognised in the books of accounts till date.
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- non-viability of tariff Ministry of Jal Shakti, Government of India, vide letter dated August 05, 2024 has intimated that out of the expenditure incurred, an

In line with-an opinion of the Expert Advisory Committee of the Institute of Chartered Accountants of India, interest paid on Contractor claims settled under
the Vivad se Vishwas IT Scheme (Contractual. Disputes) of the Government of India during the quarter and half year ended September 30, 2024 amounting to
Rs 203.12 crore and Rs 350.03 crore respectively (corresponding previous quarter Rs Nil and half year Rs 0.03 crore) and interest payable to beneficiaries
amounting to Rs Nil for the quarter and half year ended September 30, 2024 (corresponding previous quarter Rs 10.78 crore and half year Rs 15.46 crore)
have been presented as 'Finance Costs' instead of ‘Othier Expenses' in the ‘Statement of Profit & Loss. Previous period figures have been re-arranged )
accordingly. These changes have no impact on the profit of the Group for the quarter and half year ended September 30, 2024.

Expenditure incurred by the Parent Company for preparatior of DPR of Bursar Project amounting to Rs 226.94 crore was provided for in earlier years due to| -

amount of Rs 99.26 crore shall be reimbursed to the Parent Compa.ny Accordingly, provision to the extent of amount to be reimbursed had been reversed
during the quarter ended June 30, 2024. . . .

The shareholders of the Parent Company had approved final dividend of Rs: 0.50 per share (Face value of Rs. 10/- each) for the Financial Year 2023-24 in
the Annual General Meetmg held on August 28, 2024, which has been pmd in September, 2024, °

Figures for the previous periods have been re-grouped/re-arranged/re-classiﬁed{re—stated wherever necessary.

For and on behalf of the Board of Directors of

NHPC Ltd.}
%

. - : . - . (Rajendra Prasad Goyal)
Faridabad : : . ) ] . Director (Finance) and CFO
' ’ g DIN - 08645380




