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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.

www.trivenigroup.com | CIN : L15421UP1932PLC022174

(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

Date: 02/08/2024 Deputy General Manager

THE NEW INDIA ASSURANCE CO. LTD., SURAT REGIONAL OFFICE (230000)
st

1 Floor, “A-Wing” Tirupati Plaza, Near Collector's Office,
Athwagate, Surat 395001. PH:0261-2461589 / 2461690

CIN: L66000 MH1919 GOI 000526 Website: www.newindia.co.in

The New India Assurance Co. Ltd. has decided to close operation of two of
its Small Business Office, details of which are as follows:

Sr.No. Details of the offices approved for closure Date of closure

01

02

Address
and

Contact
details of
the office

Chikhli SBO-230907, Shop#16, Sher-E-Punjab Maharaja
Ranjitsinghji Center, Nr. Vimal Guest House College
Road, Thala, Chikhli, Navsari. Contact: Mr.
Umeshchandra Patel, Mob. No.-9427576621.

Daman SBO-231002, Shop No. – 02, Vijay Apartment,
Kathiriya Airport Road, Near Khukhraj hotel, Nani
Daman, Daman. Contact: Mr. Rajnikant Patel, Mob. No.-
9824167628.

Bilimora MBO (230901), Office
No. - 201/1, Goharbaug
Bilimora, Adinath Arcade, Ta.
Gandevi, Dist. Navsari.
Contact: Mr. Hemantkumar
Patel, Mob. No.-7096790989

th
30 September

2024 (Midnight

12:00 AM)

Our esteemed policyholders and/or general public are requested to
contact and avail General Insurance services from the following offices
post the closure of the above mentioned offices:

Vapi LBO (231000),Office
nd

No.-13, 14, 15, 29 & 30, 2
Floor, Express House, N. H.
No.-48, GIDC, Vapi, 396195.
Contact: Mahendra Bhagat,
Mob. No.-9722002728

PUBLIC NOTICE FOR THE CLOSURE OF SMALL BUSINESS OFFICE

th
30 September

2024 (Midnight

12:00 AM)

Particulars Alternate arrangement For
Chikhli SBO- 230907

Alternate arrangement For
Daman SBO-231002

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India

83 83 68 80 80 80 76 76 73

SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.

www.trivenigroup.com | CIN : L15421UP1932PLC022174

(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.

www.trivenigroup.com | CIN : L15421UP1932PLC022174

(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India

83 83 68 80 80 80 76 76 73

SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.

www.trivenigroup.com | CIN : L15421UP1932PLC022174

(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India

83 83 68 80 80 80 76 76 73

SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.

www.trivenigroup.com | CIN : L15421UP1932PLC022174

(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
Source:RBIReporton'CurrencyandFinance'

EU US India

83 83 68 80 80 80 76 76 73

SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024

Regd. Ofice: A-44, Hosiery Complex, Phase-II Extension, Noida, Uttar Pradesh - 201 305.
Corp. Ofice: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, Uttar Pradesh - 201 301.

www.trivenigroup.com | CIN : L15421UP1932PLC022174

(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE
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SENWINS ALL-INDIA CLASH
LakshyaSenadvancedtothequarterfinalsattheexpenseof
compatriotHSPrannoyinthemen'ssinglesbadminton
event,holdingouthopeofamedalintheracquetsport.
SatwiksairajRankireddyandChiragShetty'sOlympicdreams
cametoanendafteraheartbreakingthree-gamelossin
themen'sdoublesquarterfinals.

INDIA EVENT CALENDAR

Golf (Men's
Individual Stoke
Play; Day 2)
nGaganjeet
Bhullar and
Shubhankar
Sharma
¹¹ 12:30

Shooting (25m
PistolWomen's
Qualification
Precision)
nManuBhaker
andEsha Singh
¹¹ 12:30

Shooting (Skeet
Men's
Qualification;
Day1)
nAnant Jeet Singh
¹¹ 13:00

Rowing (Men's
sculls; FinalsD)
nBalarajPanwar
¹¹ 13:00

Archery (Mixed
Team)
nAnkitaBhajan
andDheeraj
Bommadevara
¹¹ 13:19

Judo (Women's
78kg)
nTulikaMaan
¹¹ 13:30

Sailing (Women's
Dinghy)
nNethraKumanan
¹¹ 15:45

Hockey (Men's)
nIndiavsAustralia

¹¹ 16:45

Badmintion(Men's
singles;Q/F)
nLakshyaSen
¹¹ 18:30

Sailing (Men's
Dinghy)
nVishnu
Saravanan
¹¹ 19:05

Athletics (Women's
5000m;Round1)
nAnkitaandParul
Chaudhary
¹¹21:40

Athletics (Men's
ShotPut
Qualification)
nTajinderpal Singh
¹¹23:40

PARIS 2024 OLYMPICS

MEDALS TALLY

1 China 11 7 3 21

2 France 8 10 8 26

3 Japan 8 3 4 15

4 Australia 7 6 4 17

5 USA 6 13 12 31

42 INDIA 0 0 3 3

Country Total

SHIKHACHATURVEDI
NewDelhi, 1 August

I ndiawill take 75 years to reach a
quarter of the United States’
GDP at the current rate, accord-

ing to a new World Bank report that
provides a comprehensive roadmap
to enable developing countries to
escape the “middle-income trap”.

The report titled ‘World
Development Report 2024’ high-
lights a challenge to Prime Minister
NarendraModi’s aspiration to trans-
form the country into a developed
economy by 2047, or achieve high-
income status within a generation.
It also reveals that over 100 coun-
tries, including India, China, Brazil,
and South Africa, face significant
challenges in attaininghigh-income
status in the coming decades.

In an approachpaper summaris-
ing its vision for ‘Viksit Bharat’,NITI
Aayog last week said India needed
to grow at a sustained pace of 7-10
per cent for 20-30 years to escape
themiddle-income trapandbecome
adevelopednationwith aper capita
income of $18,000 per annum and

the size of a $30 trillion economyby
2047. “The GDP would have to grow
9 times from today’s $3.36 trillion
and the per capita income would
need to rise 8 times from today’s
$2,392 per annum,” the govern-
ment's think tank said after its 9th
Governing Council meeting attend-
edby chiefministers and lieutenant
governors.

According to the World Bank,
economic growth inmiddle-income
countries, including India, is not
accelerating. In fact, it is slowing

down as incomes increase, with the
trend becoming more pronounced
each decade, the report said.

“Theobserved rates of economic
growth inmiddle-income countries
do not exceed those in high-income
countries by the margins needed to
catch up in one generation — or
even two or three,” it said.

IndermitGill, ChiefEconomist at
the World Bank, noted that many
middle-income countries continue
to rely on outdated strategies from
the last century, focusing primarily

on policies designed to expand
investment. “If they stick with the
old playbook, most developing
countries will lose the race to create
reasonably prosperous societies by
the middle of this century,” he said.

The report used estimates from
theWorldBank’s LongTermGrowth
Model to suggest that if key drivers
of economic growth such as invest-
ments inhumancapital, total factor
productivity, labour force participa-
tion, and the allocationof economic
output to public and private invest-

ment continue along with recent
and historic trends, most middle-
income countries are likely to face
significant slowdowns between
2024 and 2100.

The report further revealed a
“flat and stay” dynamic in firms in
India, Mexico, and Peru, where a
company that operates for 40 years
typicallydoubles in size. In contrast,
a firm that survives that long in the
US will grow seven-fold, highlight-
ingweaker forces of creation inmid-
dle-income countries. Additionally,
in line with this dynamic, firms in
India, Mexico, and Peru often
remain microenterprises: nearly
nine-tenths have fewer than five
employees, andonly a small fraction
employ 10 or more.

“The longevityofundersize firms
— many of them informal — points
to market distortions that keep
enterprises small while keeping too
many in business,” the report said.

The report introduces a “3i
strategy” for achievinghigh-income
status, outlining the need for two
distinct transitions during the mid-
dle-income phase. Initially, coun-
triesmustmove froma “1i strategy,”
focused solely on accelerating
investment, to a “2i strategy” that
combines investmentwith infusion
bringing in anddisseminating tech-
nologies from abroad. Once this
transition is accomplished, the
report finally suggests countries
adopt a “3i strategy”, which empha-
sises innovation.

TACKLING THE TRAP
>Economicgrowthinmiddle-income
countries, includingIndia, isdecelerating
andinsufficienttocatchupwith
high-incomenations

>Firmsinmiddle-incomecountriesshow
limitedgrowthcomparedtothosein
high-incomecountries

>WorldBankrecommendsa“3istrategy”—
investment, infusion,andinnovation—to
escapethe“middleincometrap”

ILLUSTRATION: BINAY SINHA

Fintech&bankingapps:Modern-daydataminers inyourpocket
ASHLI VARGHESE
NewDelhi, 1August

Morethan70percentof the financial
technology (fintech) and banking
applications (apps) analysed in a
Reserve Bank of India report have
access to crucial user information
such as media and storage on com-
munication devices and can track
their location.

Calling them “most sensitive per-
missions”, the Report on Currency
and Finance highlighted that fintech
apps often collect personal data,
potentially invadingusers’ privacy.

The recent report for 2023-24,
releasedonMonday,analysed339fin-
tech and banking apps listed on the
Google Play Store.

To mitigate this issue, the Store
evaluatesthedataandprivacypolicies
of banks and fintech companies
before granting app permissions, the

report said.
Nearly 73 per cent of these apps

tracked user location, while over

three-fourths sought data permis-
sions for users’ photos, media, files,
and storage and requested access to

WiFi connection information.
Mobile wallets were noted to

request the most sensitive permis-

sions.Fintechappsinvolvedindigital
lendingmayalsoofferpayment serv-
ices, which might lead them to use
permissionsthataretypicallynotrec-
ommended for digital lending apps,
the report pointedout.

Indianfintechappsaremorelikely
to request permissions for access to
phones, cameras, device IDs, call
information, location tracking, and
SMSdata compared to their counter-
parts in the US and the European
Union (EU).

Thecomparativeanalysiscovered
40 apps each for the US and the EU
and 181 apps in India, assessing the
data safety practices of fintech apps
in these regions.

Although Indian apps are better
placed in sharing data with third
parties, they lag behind the US and
theEUinmatters likedataencryption
and the choices provided to users to
request thedeletionof data.

UNLOCKING
Datapermissionssoughtbybankand
fintechappsinIndia

ACROSS REGIONS
ShareofFinTechappsseeking
permissiontoaccessusers'data(in%)
nStorage nPhotos/media/ files
nWi-Fi connection information

Note:Theanalysis covers40apps incaseof theUSand
theEUand181apps inthecaseof India
Source:RBIReporton'CurrencyandFinance'

Share (in %)
Location 73.5
Photos/media/ files 74.6
Storage 74.6
Phone 63.7
Device ID and call information 61.1
SMS 41.3
Contacts 41.9
Wi-Fi connection information 73.2

Note:Thecategorisationmaynotbemutuallyexclusiveand
certainpermissionsmaybenecessaryforappfunctionality
forotherfunctionsbeingprovidedbytheapp.Theanalysis
covers 181FinTechappsand158bankingapps
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SwapnilKusalewonbronze, India’s firstmedal in the
50m3Positions at theParisOlympics. Indoing so, he
redeemedhimself after theheartbreak at last year’s
AsianGames. It took the country’s tally in this edition
to three, all bronze in shooting PHOTO: PTI

India to take 75 years to reach
quarterof US GDP: World Bank

Statement of Consolidated Unaudited Financial Results
for the Quarter ended June 30, 2024
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(` in crores, except per share data)

Particulars

3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1534.03 1432.26 6151.40

Net Proit/(loss) for the period (before tax and exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period before tax (after exceptional items) 41.76 91.00 528.99

Net Proit/(loss) for the period after tax (after exceptional items) 30.99 67.61 395.16

Total comprehensive income for the period
[Comprising Proit/(loss) for the period (after tax) and
other comprehensive income (after tax)]

26.33 68.08 405.30

Equity share capital 21.89 21.89 21.89

Other equity 2879.01

Earnings per share of ` 1/- each (not annualised for the quarters)

(a) Basic (in `) 1.42 3.09 18.05

(b) Diluted (in `) 1.42 3.09 18.05

Notes:

1. Summarised Standalone Unaudited Financial Performance of the Company is as under :

(` in crores)

Particulars
3 Months ended Year ended

30/Jun/2024
(Unaudited)

30/Jun/2023
(Unaudited)

31/Mar/2024
(Audited)

Total Income from operations 1533.63 1431.58 6149.14

Proit/(loss) before tax (after exceptional items) 41.60 89.76 523.99

Proit/(loss) after tax (after exceptional items) 30.87 66.61 391.52

Total comprehensive income 26.21 67.08 401.66

2. The above inancial results include the results of Sir Shadi Lal Enterprises Limited for the period from June 21, 2024 to
June 30, 2024 (i.e., for the period post becoming a subsidiary of the Company).

3. The above is an extract of the detailed format of inancial results for the quarter ended June 30, 2024 iled with the
Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the inancial results for
the quarter ended June 30, 2024 are available on the websites of Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of Company (www.trivenigroup.com).

For TRIVENI ENGINEERING & INDUSTRIES LIMITED
Sd/-

Place: Noida Dhruv M. Sawhney
Date: August 1, 2024 Chairman & Managing Director

CIN: L40101HR1975GOI032564
Regd. Office : NHPC Office Complex, Sector- 33, Faridabad-121003 (Haryana)

E-mail:companysecretary@nhpc.nic.in, EPABX No. : 0129-2588110 / 2588500
Website: www.nhpcindia.com

th1. Members may please note that the 48 Annual General Meeting (AGM) of the
Company will be held through Video Conference (VC)/ Other Audio-Visual

thMeans (OAVM) on Wednesday, 28 August, 2024 at 02:30 P.M. (IST),
deemed to be held at the RegisteredOffice of the Company, in compliance with
all the applicable provisions of the Companies Act, 2013 (the Act), the Rules
made thereunder and the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR),
read with General Circular No. 9/2023 dated September 25, 2023 & other
circulars on the matter issued by the Ministry of Corporate Affairs (MCA) and
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October
07,2023 to transact thebusinesses thatwill beset forth in theNoticeof theAGM.

2. In compliance with the relevant circulars, the Notice of the AGM and Annual
Report 2023-24 will be sent only through electronic mode to those members
whoseemail addresses are registeredwith theCompany/Registrar andShare
Transfer Agent (RTA)/ Depository Participant(s). Members who have not
registered their e-mail address are requested to register the same in respect of
shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may
register their email idbywriting to theCompany/RTAof theCompany.

3. TheNotice of theAGMandAnnualReport 2023-24will also be available on the
Company's website at on the website of Stockwww.nhpcindia.com,
Exchanges i.e. BSE Limited at and National Stockwww.bseindia.com
Exchange of India Limited at , and on the website of e-www.nseindia.com
voting service provider i.e. M/s National Securities Depository Limited (NSDL)
atwww.evoting.nsdl.com.

4. Pursuant to the provisions of Section 91 of theAct read with relevant rules and
Regulation 42 of SEBI (LODR), the Register of Members and Share Transfer

thBooks of the Company will remain closed from Tuesday, 13 August, 2024 to
thWednesday, 28 August, 2024 (both days inclusive). The Board of Directors

thin their meeting held on 17 May, 2024 has recommended a final dividend of
Re.0.50/- per equity share of face value of Rs.10/- for the financial year 2023-

th24, subject to approval of shareholders at the ensuing48 AGM.TheCompany
thhas fixed Monday, 12 August, 2024 as “Record Date” for determining the

entitlement of members to receive final dividend, if declared at the AGM. The
members, whose names appear in the register of member/ list of beneficial
ownerason the recorddate,will beentitled to receive final dividend.

5. Members who hold their shares in dematerialized form and want to
provide/change/correct the bank account details should send the same to their
concerned Depository Participant and not to the Company. Members are also
requested to give the MICR Code of their bank to their Depository Participants.
Whilemakingpayment of dividend, theRTAof theCompany is obliged touseonly
thedataprovidedby theDepositories, in caseof suchdematerializedshares.

6. Members who are holding shares in physical form are advised to submit
particulars of their bank account, viz. name and address of the branch of the
bank,MICRcode of the branch, type of account and account number toRTAof
theCompany.Members are also requested to opt for the Electronic Clearance
System (ECS)mode to receive dividend on time. SEBI vide its Master Circular
No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated May 07, 2024 has
mandated that w.e.f. April 1, 2024, dividend to members holding shares (in
physical form) shall be paid only through electronic mode. For further details,
pleasevisitwebsiteof theCompany i.e.www.nhpcindia.com.

7. Mannerof castingvote(s) throughe-voting:
a. In terms of Section 108 of the Act read with Rule 20 of the Companies

(Management and Administration) Rules, 2014, the Resolutions for
thconsideration at the 48 AGM will be transacted through remote e-voting

(i.e. facility to cast vote prior to theAGM) and also e-voting during theAGM,
for which purpose the Company has engaged the services of National
SecuritiesDepository Limited (NSDL).Themanner of remotee-votingprior
to the AGM or through e-voting system during the AGM by the members
holding shares in dematerialized mode, physical mode and for the
memberswho have not registered their email addresseswill be provided in
the Notice of the AGM. The details will also be made available on the
websiteof theCompany.

b. The login credentials for casting the votes through e-voting shall be made
available through thevariousmodesasmaybeprovided in theNotice,which
will besent throughemail andmadeavailableonwebsiteof theCompany.

Membersare requested tocarefully readall theNotessetout in theNoticeof
the AGM and in particular, instructions for joining the AGM, manner of
castingvote throughremotee-votingande-votingduring theAGM.
This notice is issued for the information and benefit of all the members of the
Companyand incompliancewith theapplicablecircularsofMCAandSEBI.
ContactDetailsofRTAareasunder:
M/sKFinTechnologiesLimited,
Selenium Building, Tower B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad Rangareddi, Telangana- 500 032
Email: einward.ris@kfintech.com
Tel: 040-67162222, 040-79611000
Website: www.kfintech.com
Toll free No. 18003094001

For and on behalf of NHPC Limited
Sd/-

Dated : August 01, 2024 (Rupa Deb)
Place : Faridabad Company Secretary

INFORMATION REGARDING 48 ANNUAL GENERALth

MEETING TO BE HELD THROUGH VIDEO CONFERENCE
(VC)/ OTHER AUDIO VISUAL MEANS (OAVM), BOOK

CLOSURE DATES AND FINAL DIVIDEND

KIND ATTENTION OF ESTEEMED CUSTOMERS OF PNB!!!
“DearCustomers,
As per RBI guidelines, KYC updation for all customers is mandatory. If
your account has becomedue for KYCupdation as of 31.03.2024, you are
requested to get your KYC updated through PNB ONE/IBS/registered
e–mail /post or in person visit to any branch by12.08.2024.Nonupdation
may lead to restrictionofoperations in your account”.

DATA PRIVACY & MANAGEMENT DIVISION, HEAD OFFICE, PLOT NO.5,
SECTOR-32, GURUGRAM, HARYANA-122001

NOTICE


