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Independent Auditors’ Report

To,

The Board of Directors,
NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad- 121003,

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the Standalone Financial Results of NHPC Limited ("the Company”) for
the year ended 31 March 2024 included in the accompanying Statement of ‘Standalone
Financial Results for the quarter and year ended 31 March 2024 (“the Statement™), being
submitted by the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

L. is presented in accordance with the requirement of Regulations 33 and 52 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2013 (“the Act™) read
with relevant rules issued thereunder and othet accounting principles generally
accepted in India, of the net profit and total comprehensive income and other financial
information of the Company for the year ended 31 March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditors’ Responsibilities for the Audit of the Statement section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI™) together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requlrernents and the ICAI’S Code of Ethlcs We_ Hhezw: that the audit evidence obtained by

: P opinion.




Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the Statement. The Company’s Board of
Directors are responsible for the preparation and presentation of this Statement that gives a
true and fair view of the net profit, total comprehensive income and other financial
information of the Company in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditors’ Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.




adequate internal financial controls with respect to standalone financial statements in
place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors® use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditors’ report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

This Statement includes the results for the quarter ended 31 March 2024 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.
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NHPC LIMITED
(A Government of India Enterprise)

CIN: L4010IHRI1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

(Rs. in crore)

Quarter Ended Yeur Ended
S.No PARTICULARS JL.03.2024 31.12.2023 31,03.2023 31.03.2024 31.03.2023
A“:‘I::: ::el‘cr Unaudited Am[:::::: :’;r.-ﬁ.-.r Audited Audited
1 |Income
(a) Revenue from Operations (Refer Note 7) 1.651,53 1.697.02 1.717.43 8,404.92 9316.34
(b ) Other Income (Refer Note 7) 590 88 621,08 253.78 1,620.07 834.56
Tatal Income (wth) 2.242.43 231810 1.971.21 10,024.99 10,150.90
2 |Expenses
{a} Generution Expenses (Refer Note 7) (24695 146.53 152.07 814.27 936,46
{ln) Employee Benefits Expense 368.81 309.18 416,93 1.296.58 1,301.35
() Finance Costs 04,54 101,27 112.21 42513 476,16
(d) Deprecintion and Amortization Expense 280,19 278.20 28625 1,111.00 1.145.44
(e) Other Expenses 788.06 803,01 486.40 231581 1,707.89
Total Expenses (utbictdte) 1,284.65 1,638.19 1,453.86 5.962.79 5,567.30 |
3 K:::;::E:-IZ:::::::{:F::lc(nll:ii,Movmtu-nu in Regulntory Deferral 95778 — - 461,50 4,583.60
4 |Exceptional iteins - - . & "
Profit bofore tax and Movements in Regulatory Deferral Account
8 s FEuintory 957.78 679.9] 517.35 4,062.20 4,583.60
6 | Income Tax Expenses (Refer Note B)
a) Current Tax 22235 125.17 0936 783,19 760.72
1) Deferred Tax 201.55 3217 64,08 (231.65) (155.32)
Totnl Tax Expense (a+h) 423.80 157.34 163.44 551.54 605.40
¥ ori q g
7 L;?:.:::;r(:r::u"ml hefore movements in Regulatory Deferral Account £33.98 533,57 38301 3.510.66 3.978.20
8 | Movement in Regulatary Deferral Account Balanees (Mot of Tax) 163.78 2356 215.56 233,28 (14441
9 |Profit for the period (7+8) 697.76 546,13 569.47 3,743.94 3.833,79
10 |Other Comprehensive Income
(i) ltems that will not be reclassified to profit or loss (Net of Tax)
() Remeasuremeni of post employment delined henefit obligations (96.17) (7.3 {(21.7%) (117.32) (3.79)
Less:=Movement in Regulatory Deferral Account Balances (Net of Tax) 3,608 {0.33) 10.65 1.83 (8.94)
Sub tutal () (99.85) (6.75) (32.40) (119.15) 515
(b) Investmentin Equity Instruments (11.26) 58.74 474 96,18 336
Sub total (b) (11.26) 58.74 4.74 96.18 3.36
Total (i)=(a)+{ls) (111.11) 51.99 (27.66) (22.97) 851
(ii) ltems thut will be reclassified to profit or loss (Net of Tox)
- Invesunent in Debt Instruments 0,04 (0.12) (0.57) (1.99) (11.88)
Tatal {ii) 0.04 (0.12) (0.57) (1.99) (11.88)
Other Comprehensive Incomne (i+i) (111.07) 51.87 (2R.23) (24.96) (3.37)
11 |Total Comprehensive Income for the period (9+10) 586,69 598.00 4124 3,718.98 3.830.42
12 | Paid-up equity shire eapital (ol Face Value 2 10/- per share) 10,045.03 10,045.03 10,045,03 10,045.03 10,043.03
13 |Reserves excluding Revaluntion Reserves 3723358 28.043.19 2536293 27.233.58 25,362.93
14 (Net worlh 37.268.61 38.088.22 3540796 3726861 3540794
15 | Paid-up debt capital ( Comprises Long tenn debts and Lease Linbilities 3143133 30,016.83 30,171.63 31.431.33 30,171.63
including eurvent matunities thereol, Short term Borrowings and Payable
towards Bonds fully serviced by Government of India.)
16 | Copital redemprion reserve 223571 225571 2235571 22357 225351
17 |Debenture (Bond) redemption reserve 950.61 1.129.30 1,129.30 050.61 [.129.30
18 |Earning per share (Bnsic and Diluted)
(Equity shares, face value of T 10/- each)
. I‘iul“m'gnm\'t:nu.:uls in Regulatory Delerral Account Balances {in 2) - 0.53 05 035 349 106
{not annualised)
= Alter movements in Regulatory Deferral Account Balances (in ?) - 0,69 0.5 (.47 171 342
{nat anmunlised)
19 [Debi equity ratio (Paid-up debt capital / Shareholder's Equity) 0.84 0.79 1,85 0.84 0.85




Quarter Ended

Year Emded

5.No PARTICULARS 31.03.2024 31.12.2023 3L,03,2023 31.03.2024 31.03.2023
Audited (Refer H Audited (Refer .
i .
Note 12) Conudited Note 12) Nlitel Audlited

20 (Dchi service covernge ratio (DSCR) [Profit afier tax but before Interest and

Depreciation)/[Principal  reppyment,  excluding  payment  under  put 1332 237 234 316 1.05

option+Interest] # !
21 (Interest service covernge rtio (ISCR) [Profit after tax but before Interest & 3

and Depreciation]/ Interest, 4 735 6.16 6,02 §.63 8.21
22 |Current Rabo (Current Assets / Current liabilities) 0.90 1.00 .09 0.90 1.09
23 |Long Term Debt to working Capital ratio (Leng tenn borrowings including

current maturity of long term borrowing / | working capital exeluding current 1528 11.07 11.27 15.28 11,27

maturities of long tenn borrowings) )
24 | Bad Debis to Account Receivable Ratio (Bad debis / Averape Trade g

reserabien 0.007 0,006 0.006 0.006 0.007
25 |Current Liability Ratio (Current liabilities / Total linbilities) 020 0721 0.18 0,20 0.18
26 | Totnl Debts to Total Assers {Paid up debt capiinl / Toial nssets) .40 0,38 0.40 0.40 (40
27 |Debtars Tumover (Revenue from operations / Avernge (rade receivables) -

Anmnualised .52 127 117 169 1,76
28 |Inventory Turnover ratio {Revenue from operations / Average inventory) - ) ‘ )

Annualised 40.18 43.78 45.18 30,09 6. 78
29 |Operating Margin (%o) (Operating profit / Revenue [rom operations) 39.16 12.36 2475 38.08 42 52
30 |Net Profit Margin (%) (Profit for the period / Revenue from operations) 42,25 31.18 3316 44 54 41.15
#  For the caleulation of ISCR and DSCR, amount of interest and Pringipal repayments against the borrowings of the operational projects have been considered,

£

An




(Rs, in crore)

As ar st As ot st
PARTICULARS March, 2024 Mareh, 2023
{Audited) (Audited)
ASSETS
(1) NON-CURRENT ASSETS
4) Property. Plant and Equipment 16,598, 88 17.435.03
) Capital Work In Progress 29 794,72 25,315.01
¢) Right OF Use Assers 261318 2,625.70
d) Investment Property 449 4.49
¢) Intangible Assets 1,83 3.08
f) Intangible Assets under development 180.00 -
1) Finaneinl Assets
1) Investments 6,355.86 5,546,946
i) Trade Receivables 2.63 39945
i) Louns 1,196.15 1,089,80
iv) Others 4.579.14 4,547.09
Is) Mon Curvent Tox Assets (Net) - 3027
1) Other Noi Current Assets 3,52873 3.602.77
TOTAL NON CURRENT ASSETS 64,855.61 60,599.65
2) Cu ENT ASSETS
a) Inventories 177.00 15048
b} Financial Assets
i) Investments 1243 151,33
it) Trade Receivables 3.981.32 548739
i} Cash and Cosh Equivalents 775.27 397,03
iv) Bank balances other than Cash aind Cash Equivalents 217.24 24117
v) Loans 97.25 114 59
vi) Others 1.181.69 614,32
¢) Current Tox Assets (Net) 117.93 132,83
dy Other Current Assels 732.23 398.23
TOTAL CURRENT ASSETS 7.292.36 7,687.61
(3) Assets Classified as held for Sale 1.22 774
{4) Repulntory Deferrol Account Debit Balances 6.653.40 6,420,12
TOTAL ASSETS 78,802.59 T4,715.12
Asut 3st As at J1ut
PARTICULARS March, 2024 March, 2023
(Audited) {Audited)
EQL N
{I) EDUITY
a) Equity Share Capital 10,045.03 10,045,03
b) Other Equity 27,213.58 25.362.93
TOTAL EQUITY 37,268.61 35,407.96
(2) LIABILIT 1ES
NON-CURRENT LIABILITIES
1) Finnncinl Linh
1) Borrowings 26,338.22 2525469
ii) Lease Linbilities 18.23 11,70
iii ) Other financial linbilitics 2,160.22 24307
b} Provisions 3971 50,92
¢) Deferred Tax Liabilities (Net) 1.668.43 1.937.34
d) Other noni-cursent Liabilities 2,250,06 1.944.56
TOTAL NON CURRENT LIABILITIES 32,494.89 31,342.28
(3) ] LN ILITIES
a) F bilities
1) Borrawings 305277 2. 88565
it) Lease Lubilines 49 13
tii} Trade Poyables
- Total autstanding dues of micro and small enterprises 47.18 37.12
= Total owtstanding dues of Credirors other than miero and s
ul:l::l::rmu:‘ ¢ s 21167 178.33
iv) Other Gnancial liabilines 1,919 8] 1.541.05
by Other Current Lisbilities 63330 734.91
¢) Provisions 216955 | .662.23
d} Current Tax Linbilities { Ner) 36,70 -
TOTAL CURRENT LIABILITIES B.115.89 7.041.68
{4) Regulntory Detemal Accouwnt Crodit Balances 92320 0923.20
TOTAL LIABILITIES 41,533.98 39.307.16
TOTAL EQUITY AND LIABILITIES 78,802,59 7471512

Chud



T NHPC LIMITED

(A Government of India Enterprise)
IJH PC CIN: LA RI975GO10I256
STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2024
(% in crore)
Particulars For the Year ended For the Year ended
31st March, 2024 31st March, 2023
Audited Audited
A. Cash Flow From Operating Activifics
3 ; “
Profit before tax for the year including movements in Regulatory 4205 48 4430 19
Deferral Account Balance
Less: Movement in Regulatory Deferral Account Balances (Net of Tax) 23328 (144.41)
Profit before Tax 4062,20 4583.60
ADD :
Depreciation and Amortization 1111.00 1145 44
Finance Cost (Met of EAC) 42513 476.16
Provision for Diminution in value of investment 6,08 121.89
Pravisions Others (Net of EAC) 10.72 26.63
Sales adjustment on account of Exchange Rate Variation 2942 3247
Loss/(Profit) on sale of assets/Claims wrilten off 13.17 1,36
Fair value Audjustinents - 9345
139552 1897 40
5657.72 6481.00
LESS :
Advance apainst Depreciation wrillen back 5042 50,42
Provisions (Nel of EAC) 138.11 31,06
Dividend Income 497.54 376.85
Interest Income & Guarantee Fees 251.07 233.65
Exchange rate variation (Gain) 74.14 0.50
Fair value Audjustments 3415 -
Amortisation of Government Grants 3315 33.20
1078.58 725.68
Cash ﬂt‘:w i‘rn.m Opernting Activities before Operating Assets & 4570.14 275532
Linbilities adjustments and Income Taxes
Changes in Operating Asscts nnd Linbilities:
(InereaseyDecrease in nventories (26.66) (20.43)
(Increase)/Decrease in Trade Receivables 1933.28 (1325.88)
(Inerease)Decreaze in Other Financial Assets, Loans and Advances (875.44) 276.82
Increasel{ Decrease) in Other Financial Liabilites and Provisions 759.36 13.77
Repulatory Deferral Account Balances (0.04) (1.11)
181030 (1056.83)
Cash flow from apernting activities before taxes 6389.64 4698.49
Less : Income Taxes Paid 681,92 791.14
Net Cash Flow From Operating Activities (A) 5707.72 390735
B. Cash Flow I'ra inge ivities
Purchase of Property, Plant and Equipment, Investment Property, Other
Imangible Assets, CWIP and Movement in Regulatary Deferral Account (3316.05) (2767.79)
Balunces
Receipt of Grant 39048 398
Proceeds from sale of Property, Plant and Equipment 218 1.39
! idiarie i T — i
Investment in Subsidiaries & Joint Venture (including Share Application (763.98) (638.54)
Money pending allotment)
Loan to Subsidiaries (600.03) (315.00)
Repayment of Loan by Subsidiaries 625,00 255.00
[nterest on Lean to Subsidianes/Joint Ventures 13.88 2.82
Net Investment m Tenn Deposits 12,96 (14.28)
Proceeds from Sale of Investmeni 130.00 i
Dividend Income 497 54 376.85
Interest Income & Guarantee Fees 16387 166,27
Net Cash Flow From/(Used in) Investing Activities (B) (2824.17) (2929.30)
C. Cush Flow F inancing Activities
Dividend Pad (1838.33) {1908.36)
Proceeds fram Long Term Borrowings 404694 397237
Proceeds from Short Term Borrowings (Net) - -
Repayment of Borowings (2713.51) {1898 66)
Intarest & Fivance Charges (1974.71) (1681.52)
Principal Repayment of Lease Liability (4.03) (2.18)
Iinterest paid on Lease Linbility (1.69) (L)
Net Cash Flow From/(Used in) Financing Activities (C) (2505.33) (1519.66)
D Net ln('l:(‘ilﬁl.'f( Deerease) In Cash And Cash Equivalents 378.22 (S4L61)
{A+B+0)
Cash and Cash Equivalents at the beginning of the year 397.03 938 66
Cash and Cash Equivalents at the end of the year fo—o_ 77527 397.05

gt 1438 crores) held in eanmarked

f AS 7 - Statement of Cash

P
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Notes to Audited Standalone Financial Results ;

17.05.2024 DN - 08645380

The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows have
been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May
17,2024 and are based on the standalone financial statements audited by the Joint Statutory Auditors of the Company.

In view of the seasonal nature of business, the standalone financial results of the Company vary from quarter to quarter.

Electricity generation is the principal business activity of the Company. Other operations vz, Power Trading, Contracts, Bioject
Management and Consultancy works do not form a reportable segment as per Ind AS 108 - *Operating Segments’. The Company has a
single geographical segment as all its power stations are located within the country.

The Board of Directors of the Company in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lanco Teesta
Hydro Power Limited (LTHPL) (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the
Companies Act, 2013 and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme).
Approval of the Ministry of Power, Government of India had been conveyed on May 20, 2022. Further, MCA has intimated May 30, 2024
as the hearing date for the said Scheme,

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of]
metger of Jalpower Corporation Limited (JPCL) (a whelly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable
provisions of the Companies Act, 2013. Approval of the Ministry of Power, Government of India had been conveyed on April 26, 2023,
NHPC and JPCL have filed 15t motion application with MCA on February 08, 2024 in respect of the said merger,

Due to flash flood in river Teesta on October 04, 2023, there were certain losses to the assets and consequential generation loss in Teesta-
V, Teesta Low Dam - 11 & Teesta Low Dam - IV Power Stations. These losses are covered under Mega Insurance Policy and claims in this
regard have been filed with the Insurance Company. Accordingly, ‘Other Incame’ for the quarter and vear ended March 31, 2024 have been
recognised to the tune of Rs 32.28 crore and Rs 342.03 crore respectively and 'Other Expenses’ of Rs 35.86 crore and Rs 380.05 crore
for the quarter and year ended March 31, 2024 respectively have been recognised. Income on account of realization of loss due to Business
Interruption amounting to Rs 112.50 crore has been recognised in 'Other Income' on the basis of confirmation received from Insurance
Company during the current quarter.

Liability towards water usage charges amounting to Rs 411,88 crore which includes Rs 57.22 crore pertaining to FY 2022-23 hag been
reversed in the current quarter in respect of power stations located in the state of Himachal Pradesh where the relevant act has been deemed
unconstitutional by the Hon'ble High Court of Himachal Pradesh. Further in the case of Sikkim, management has reassessed the probability
of outflow on account of water usage charges beyond what has already been paid and is of the opinion that the same is at best contingent
in nature, Accordingly, 'Sale of Power' & 'Generation Expenses’ for the quarter and year ended March 31, 2024 is lower by Rs 354.66 crore
and 'Other Income' for the quarter and year ended Mareh 31, 2024 is higher by Rs 57.22 crore.

The Company has recognised MAT Credit of Rs Nil and Rs 528.65 crore during the quarter and year ended March 31, 2024 respectively
{corresponding previous quarter Rs Nil and year Rs 417.31 crore) on the basis of certainty of availability of future taxable profit, MAT
Credit of Rs 129.20 crore and Rs 354.52 crore has been utilised during the quarter and year ended March 31, 2024 respectively
(corresponding previous quarter Rs 42.93 crore and year Rs 328.94 crore).

The Company has maintained security cover of 100% or higher as per the terms of Offer Document/ Information Memorandum and/ or
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-convertible
debt securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as per the terms
of respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is also in
compliance with all the covenants, in respect of all listed non-convertible debt securities issued by the Company.

During the quarter, the Company has paid an interim dividend @ 14.00% of the face value of Rs 10 per share (Rs 1.40 per equity share) for
the financial year 2023-24. The Board of Directors has recommended final dividend @ 5% of the face value of Rs 10 per share (Rs 0.50
per equity share) for the financial year 2023-24. Total dividend (including interim dividend) is @ 19% of the face value of Rs 10/ per
share i.e. Rs 1.90 per equity share for the year.

The audited accounts for the year ended March 31, 2024 are subject to review by the Comptroller and Auditor General of India under
section 143 (6) of the Companies Act, 2013,

Figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited fgures in respect of full
financial year and the published year-to-date figures upto the 3rd quarter of the relevant Financial Year,

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

For and on behalf of the Board of Directors of|
NHPC Lid.

Gl
(Rajendra Pritsad Goyal)
Chairman & Managing Director,

Place : Faridabad Director (Finance) and CFQ
[Date
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Independent Auditors’ Report

To,

The Board of Directors,
NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad- 121003.

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of NHPC Limited (“the Holding
Company”) and its Subsidiaries (Holding Company and its subsidiaries together referred to as
“the Group”) and its Joint Venture for the year ended 31 March 2024 included in the
accompanying Statement of ‘Consolidated Financial Results for the quarter and year ended
31 March 2024° (“the Statement™), being submitted by the Holding Company pursuant to the
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial
statements of the Subsidiaries and Joint Venture referred to in Other Matters section below,
the Statement:

1. includes the annual financial results of the following entities:

Name of the Parent (Holding) Company
1. NHPC Limited

Name of the Subsidiaries
1. NHDC Limited
2. Loktak Downstream Hydroelectric Corporation Limited
3. Bundelkhand Saur Urja Limited
4. Lanco Teesta Hydro Power Limited
5
6
7

. Jalpower Corporation Limited
. Ratle Hydroelectric Power Corporation Limited
. NHPC Renewable Energy Limited

8. Chenab Valley Power Pmier.‘.ts Private Limited

Name of the Joint Venture
A %M High Power Teﬁ’(@ﬁﬁpr%@\\%vate Limited
- '3




.  Is presented in accordance with the requirement of Regulations 33 and 52 of the
Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable Indian Accounting
Standards prescribed under Section 133 of the Companies Act 2013 (“the Act™) read
with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group and its Joint Venture for the year
ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditors’ Responsibilities for the Audit of the Statement section of our report. We are
independent of the Group and its Joint Venture in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the ICAI™) together with the ethical
requirements that are relevant to our audit of the Consolidated Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Statement

This Statement has been prepared on the basis of the Consolidated Annual Financial
Statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of this Statement that gives a true and fair view of the consolidated net
profit, consolidated total comprehensive income and other financial information of the Group
and its Joint Venture in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulations 33 and 52 of the
Listing Regulations. The respective Board of Directors of the Companies included in the
Group and its Joint Venture are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and
its Joint Venture and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material m1sstatement whether due to fraud or
error, which have been used for the purpose of
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In preparing the Statement , the respective Board of Directors of the companies included in
the Group and of its Joint Venture are responsible for assessing the ability of the Group and
its Joint Venture to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group and its Joint Venture or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its Joint
Venture are responsible for overseeing the financial reporting process of the Group and its
Joint Venture.

Auditors’ Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditors’®
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ [dentify and assess the risks of material misstatement of the Statement , whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Group and
its Joint Venture have adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its Jomt Venture to continue as a going concern. If we
conclude thatapate s axg required to draw TN
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inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Group and its Joint Venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results / other
financial information of the entities within the Group and its Joint Venture to express
an opinion on Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBRI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

(a) We did not audit the financial statements of seven Subsidiaries included in the
Statement for the year ended 31 March 2024 whose financial statements reflect total
assets of ¥ 13,828.03 Crores and total net assets of Z 8,610.16 Crores as at 31 March
2024, total revenues of ¥ 311.10 Crores and % 1,516.89 Crores , total net profit after
tax of ¥ 125.73 and ¥ 813.17 Crores and total comprehensive income of Z125.85
Crores and T 812.05 Crores and for the quarter and year ended 31 March 2024
respectively and net cash inflows/ (outflows) of Z 204.47 Crores for the year ended 31
March 2024, as considered in the Statement. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Board of
Directors and our opinion on the Statement m so far as it relates to the amounts and
disclosures included in respect of these ¢ is based solely on the reports of such
auditors.




(b) The Statement includes the audited financial statements/ other financial information

of one Subsidiary (i.e. Chenab Valley Power Projects Private Limited) whose
financial statements reflect total assets of ¥ 6,945.90 Crores and total net assets of 2
4,769.34 Crores as at 31 March 2024, total revenues of ¥ 5.45 Crores and ¥ 35.75
Crores, total net profit after tax of ¥ (0.89) Crores and % 10.68 Crores, total
comprehensive income of ¥ (0.89) Crores and ¥ 10.68 Crores for the quarter and year
ended 31 March 2024 respectively and net cash inflows/(outflows) of ¥ (194.83)
Crores for the year ended 31 March 2024, as considered in the Statement. These
financial statements have been audited by one of us (i.e. Joint Statutory Auditors).

Our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors.

(c) The Statement also includes Group’s share of total comprehensive income of % 3.72

Crores and ¥ 4.40 Crores for the quarter and year ended 31 March 2024 respectively
in respect of one Joint Venture whose financial statements/ other financial
information have not been audited by us. These financial statements and other
financial information are unaudited and have been furnished to us by the Board of
Directors and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this Joint Venture, is based solely on such financial
statements/ other financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, these financial
statements/ other financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with
respect to the Financial Results / financial information certified by the Board of
Directors.

The Statement includes the results for the quarter ended 31 March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were

subject to limited review by us.

For Chaturvedi & Co
Chartered Accountants
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Partner
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For P C Bindal & Co.
Chartered Accountants
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Partner
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Chartered Accountanis
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NHPC LIMITED
(A Government of India Enterprise)
CIN: L40101HRI1975G 01032564

SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

(Rs. in crore)

Quarter Ended

Year Ended

SNo PARTICULARS 3032024 31.12.2023 31.03.2023 31.03.2024 JI.GJ.ZTIL
:\"::::: {;ﬂﬂ Unawdited .-\u:‘i::: :;Tr“ Audited Audited
1 |lncome
(a) Revenue from Operations {(Refer Note 8) 1.888.14 205530 202877 9,632,164 10.607 40
(b ) Other Income (Kefer Note 8) 43204 49419 199,91 1.361.75 677.50
Total Income (a+b) 2.320.18 2,549.69 1,228.68 10,993.91 11,284.90
2 [Expenses
{n) Generation Expenscs (Refer Note 8) (246.31) 146,88 152.81 81622 039,36
{b) Employee Benelis Expense 403 88 337.83 455,08 1418.08 143528
(c) Finance Costs 9148 97,04 110.83 402.38 47426
{d ) Depreciation and Amortization Expense 299.49 206,23 304.29 1,184.13 1.214.67
(¢) Other Expenses 845,13 849.87 52247 2.529.58 1,964.45
Total Expenses (a+b+o+d+e) 1,393.67 1,727.85 1,545.48 6,350,319 6,028.22
3 [Profit before Exceptional Items, Regulatory Deferral Account|
Balances, Tax and Share of profit of Julnt Ventures necounted for 926.51 B21.84 683.20 4,643.52 5.256.68
using the Equity Method (1-2)
4 [Share of net profit from joint ventures nccounted for using equity 172 068 (10.30) 440 (5.09)
method
5 |Profit before Exceptional items, Regulatory Deferral Account 930.23 8422.52 672.90 £647.02 525140
Balances and Tax (3+4)
6 |Exceptional items . u L x . ;
7 |Profit before Tax and Regulatory Deferral Account Balances (3-6) 930,23 822,52 G72.90 4,647,92 5.251.59
B |Income Tax Expenses (Refer Note 9)
a) Current Tax 25881 185.09 141 46 980,59 947.00
b) Deferred Tax 246.90 100,75 11.53 34,82 2024
Total Tax Expense (uth) 505.71 285,84 152.99 1,015.41 976,24
9 [Profit for the period before movement in Repulntory Deferval 424.52 236,68 519,91 3.632.51 427535
Account Balances (7-8)
10 |Movement in Repulatory Deferral Accoun Balances (Net of Tax) 186.41 91.76 21556 395,50 (14,52)
11 [Profit for the period (9+10) 610.93 628,44 T45.27 4,028,01 4,260.83
12 [Other Comprehensive Income
(i) lrems that will not be reclussified to profit or loss (Net of Tax)
(n) Remensurement of ihe post employiment defined benelit obligations (96,08) (7.57) (21.91) (115.04) (4.87)
Less:-Movement in Repulaiory Deferral Account Balances (Net of Tax}) 364 (0.40) 10.74 13 (8.36)
Sub totul (n) (99.72) (7.17) (32.65) (120.26) 349
{b) nvestment in Equity [nstruments (11.26) 58.74 4.74 96,18 336
Sub totul (b) {11.26) 58.74 4.74 96.18 3.36
Tatul (i}=(u)+{b) (110.98) 51.57 (27.91) (24.08) 6.85
(ii) liems that will be reclassified to profit or loss (Net of Tax)
= Investment in Debt Instruments 0,02 (0.11) (0.55) (2.00) (11,86)
Total (ii) 0.02 (0.11) (0.55) (2.00) {11.86)
Other Comprehensive Income {i+ii) {110.96) 5146 (28.46) (26.08) (3.01)
13 |Total Comprehensive Income for the period (11+12) 490,97 679.90 T16.81 4,001.93 4,255 82
14 |Net Profit attributable to
a) Owners of the Parent company 54981 491,90 656.73 3,624 42 3,903.31
by Non-controlling mterest 61,12 136.54 88.54 403.59 357,52
I5 |Qther comprehensive income atteibutable
a) Owners of the Parent company (Hon 51.66 {28.34) {25.53) {4.20)
b) MNon-controlling interest 0.05 (0.20) (0.12) (0,55 (0.81)
16 | Totul comprehensive income attributable to
0} Owners of the Parent company 438.80 543 56 628,39 3,598.89 3,899.11
b) Nen-controlling interest 61.17 136,34 88.42 403.04 356.71
17 | Paid-up cquity share capital (of Face Value ¥ 10/- per shore) 10,043 03 10.045.03 10,045.03 10,045.03 1004503
18 |Reserves excluding Revaluntion Reserves 2865741 1962341 2691564 2865741 26,915 64
19 |Net worth auributable ta owners of the Company 38.702.44 39,668 44 36,960.67 38,702 44 36,960.67
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Quarier Ended

Yeur Encled

$.Na PARTICULARS 31.03.2024 31122023 31.03.2023 31.03.2024 J1.03.2023
Audited (Refer . Audited (Refer ’
5T
Note 12) Unaudired Note 12) Audited Audited

20 (Paid-up debt capital (Comprises Long term debts and Lease Liabilitics

including current maturities thereof, Short ienm Borrowings and Payvable 34,578.00 3252191 31,557.04 34,578.00 31,557 04

towards Bonds fully serviced by Goverinent of India.)
21 [Copital redemption reserve 2,255.71 235571 225571 235571 2,255.71
21 |Debenture (Bond) redemption reserve 930.61 1,129.30 1,129.30 950.61 1,129 30
23 (Earning per share (Bosic ond Diluted)

{Equity shares, face value of ¥ 10/- each)

- Before movements m Regulatory Deferral Account Balanees (in %) - . . .
(not annualised ) : 0.36 0.40 u.43 i 3.90
- After movements in Repulatory Deferral Account Balanees (in 2y -

(ot annualised) 0.55 0.49 0.65 6l 389
24 |Debi equity ratio .80 0.82 083 0.8% 0.85
25 (Debi service coverage ratio (DSCR) [Prolit after inx but before Interest

and Depreciation]/[Principal repayment, excluding payment under put 8 ] 249 244 341 418

aption+Interest] #
26 |Interest service coverage ratio (ISCR) [Profit after tax but before Interest .

and Depreciation]/ Interest. # %18 7.04 732 957 9.01
27 |Current Ratio (Curvent Assels / Current hiabililies) 1.13 1.22 1.36 1.13 1.36
28 |Long Term Debt to working Capital ratio (Long term borrowings|

meluding current maturity of long term borrowing / {working eapital 813 660 642 813 6.41

excluding current maturitics of long term borrowings ) )
29 |Bad Debts to Account Receivable Ratio (Bad debis / Average Trade

receivables) 0.006 (.005 0.005 0.006 0.006
30 |Corrent Linbility Ratio (Current liabilines / Total Habilities) 0.18 019 0.16 0.18 0.16
31 |Total Debts to Total Assets (Paid up debt eapital / Total nssets) 0.37 0,35 0.37 0.37 0.37
32 |Debiors Tumover (Revenue froim operations / Average trade receivables) .

- Anmunlised 1.52 1.34 1.22 1.73 1.79
33 |lnventory Tumover ratio (Revenue from operntions / Average inventory)

Annualised 42.79 517 45.90 33.57 68.71
34 [Operating Margin (%) (Operating profit / Revenue from operations) 40,84 33.08 31.71 41,71 435 16
35 |Net Profic Margin (%) {Prafit for the periad / Revenue from operations) 32,36 30.57 36.74 41.82 4017
#  For the calculation of ISCR and DSCR, amount of interest and Principal repayinents against the borrowings of the operational projects have been considered.
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILI

TIES
{Rs. in crove)
Asat 3st As at 31at Ad at 1 Apiil,
PARTICULARS March, 2024 Murl:ll.. 2023 2022 (Audited)
{Audited) {Audited)
ASSETS
{1} NON-CURRENT ASSETS
a) Property, Plant and Equipment 17.226.33 17,841.57 19,191.08
b) Capital Wark In Progress 349.650.30 11,330.50 22,521.90
¢) Right OF Use Assets 4,240.20 4,287.92 2,626,25
d) Investment Property 4.49 4.49 4,49
c) Intangible Assets 290 341 i
F litangible Asscrs under dcvcln]:lucm 181.06 6.24 051
) Investments accounted for using the equity method 12,32 - 1.876.16
h) Financinl Assets
i) Investments 454,29 347.22 510.34
ii) Trade Reccivables 33.04 473.51 -
iii) Loans 1,228.53 1,118.20 1.044.10
iv) Others 7.308.10 8,al14.10 9,389.28
1) Non Current Tax Assets (Met) 6.13 44,20 20.39
1) Deferred Tax Assels 343 231 187.99
k) Other Mon Current Asseis 4.389.51 4,348.61 4,001.84
TOTAL NON CURRENT ASSETS 75,330.6% 68,642.34 61,377.61
(2) CURRENT ASSE TS
a) Inventories 190,08 161.18 140,44
b) Finuncinl Assets
i) Investmenrs 1243 151.35 -
i) Trade Reccivables A,419.90 6,160,59 5.175.84
iii) Cash and Cash Equivalents 1.422.06 1,034,19 1.315.54
1v) Bank balances other than Cash and Cash Equivalents 2,200.32 1,639,49 642 81
v} Lanns 69.15 60.77 al.04
vi) Others 1,694 ,50 94207 901 .66
©) Current Tax Assets (Met) 118,15 133.07 145,79
d) Other Current Assets 775.02 434,32 456.11
TOTAL CURRENT ASSETS 10,901.61 10,757.03 8,839.23
(3) Assets Classified as held for Sale 1.29 811 6,92
(4) Regulatory Deferral Account Debit Balances 7,061.90 6,802.36 73427
TOTAL ASSETS 93,295,49 86,209,884 77.566.47
Asat Mst Asatdlst | Asut Ist April,
PARTICULARS March, 2024 Mareh, 2023 | 2022 (Audited)
(Audited) {Auwdited)
EQUITY AND LIABILITIES
() EQUITY
a) Equity Share Capital 10,045.03 10,045,03 10,045.03
b) Other Equity 28.65741 26,915.64 24,923.95
Total Equity ntiributable to owners of the Company 38,702.44 36,960.67 34.968.98
(e ) Non-controlling imterests 3,189.97 4.873.87 290885
Total Equity 43,892.41 41,834.54 37.877.83
TOTAL EQUITY
(2) LIABILITIES
NON-CURRENT LIARILITIES
a) Financial Linbilities
1) Borrowings 2938173 26,602.24 2332661
i1} Lease Linbilities 60.76 47.18 17.46
iii}) Other Minancial liabilities 2317.57 219878 2.098.97
b) Provisions 81.42 69 66 3429
€) Deferred Tax Liabilides (Net) 2464 .64 246592 1.630.43
) Othier non=current Liahilities 4,236,660 3.365.33 3,037.85
TOTAL NON CURRENT LIABILITIES 38,442,78 34,949.03 31,065.61
(3) CURRENT LIABILITIES
a) Financial Liabthiues
i) Bomowinus 0ol 2 883.63 2.848.76
ii) Lease Liabiliies 1.37 4.77 312
iii) Trade Payables
= Total outstanding dues ol micro and small enterprises 58.91 46.67 3037
) J;::::-Ig:::':l.ﬂ‘l'1ding i emshlpes i Shas ot e 1737 18815 183.74
1) Other financinl linhilities 2.603.92 1.897.91 1.577.12
by Other Carrent Liabilines 7977 83043 607 90
) Provisions 2769 14 206874 1.340.74
&) Current Tox Linbilities (Wet) 59.00 - 14,56
TOTAL CURRENT 961232 7.942.32 0,606.31
(4} Regulatory Deferral 5 i"m &-‘:‘\ 1,347 98 I .-483.0% IMa672
TOTAL LIABIL \{"}\' C\Q 40308 44,375.30 39,688.64
TOTAL EQUIT \@J\;\DR 49 86,209.84 77.566.47
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STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 315t MARCH, 2024
(2 In crore)
Particulars For the Year ended For the Year ended
31st March, 2024 31st Murch, 2023
Audited Audited
A, Cash Flow From Operating Activities
Profit before tax for the year including movements in Regulatory 5,043.42 523707
Deferral Account Balance
Less: Moveinent in Regulatory Delerral Account Balnnces (Net of Tax) 395.50 (14.52)
Profit before Tax 4,647.92 5,251.59
ADD :
Depreciation and Amortization 1,184.13 1,214.67
Finance Cost (Net of EAC) 402,38 474.26
Provision for Dimmution in value of investment % 16.33
Pravisions Others (Net of EAC) 23.99 187,93
Exehange rate variation {Loss) - 0.03
TarifT Adjusunent (Loss) 80.57 69.16
Sales adjustment on account of Exchange Rate Yanation 29 42 3247
Loss (Profit)-on sale of assets/Claims written off 13.68 204
Fair value Audjusiments . 101.55
1.734,17 2.098.54
6,382.09 7,350.13
LESS :
Advance againgl Depreciution written back 54.76 54.76
Pravisions {Net of EAC) 127,66 31,22
Dividend Ineonie 0.36 6.96
Interest Income & Guarantee Fees 421,92 373.91
Exehange rate variation (Gain) 74.09 0,51
Other Adjustments . 15,66
Fair Value Adjustments 39.02 -
Amortisation of Government Grants 98,84 97.72
Share of Net Profit /(Loss) of Jeint Ventures (aceounted for using the 4.40 (5.09)
equity methad)
830.05 575.63
Cash flow from Operating Activities before Opernting Assets &
Linbilities mljuslrrllcnta- mfld Income Taxes : # 5,552.04 6,774.48
Changes in Opernting Assets and Liabilities:
{ Increase )/ Decrease in Inventaries (29.06) (20.98)
(Incrense)/Decrense in Trade Receivables 223628 (1,526.67)
(Inerease)/Decrease in Other Financinl Asseis, Loans and Advances (882.29) 401.86
Incrense/(Decrense) in Other Financial Liabilities and Provisions 930.64 5539
Regulatery Deferral Aceount Balances - (1.1n
— 225557 — {L091.51)
Cash flow from opernting netivities before taxes 7,807.61 5,682.97
Less : Income Taxes Paid 87011 978.33
Net Cash From Opernting Activities (A) 6,937.50 4,704.64

B. Cnsh Flow From Invgﬂjug &ﬂim
Purchase of Property, Plant and Equipiment, Investment Property, Otlier|
Intnngible Assets. CWIP and Movement in Regulatory Delerrnl Account
Balances
Reeeipt of Grang
Proceeds from sale of Property. Plant & Equipment
lnvestnent in Joim Venture & Subsidiaries
{Including Share Application Money pending allotment )

Net Investment in Tenn Deposits
Proceeds from Sale of lnvestnenty
Dividend Income

Interest Income & Guarantee Fees

Net Cash Flow From/{Used in) Investing Activities (B)

C. Cash F From Financing Activities
Equuty proceeds from Non-Cantrolling Interest
Dividend Pad (including Non-Controlling Interests)
Progeeds from Long Terin Barowings
Proceeds from Shart Term Borrowings (Net)
Repavment of Borrowings
Intevest and Finance Charges
Principal Repayment of Lease Liability
Inierest pnid on Lease Liability

Net Cash Flow From/{(Used in) Financing Activities (C)

D. Net Inerease/(Decrease) In Cash And Cash Equivalents (A+B+C)

(6,297.14)

407.25
218

9590
150,00
9.36
364.30

(5.968,15)

381 87
(2.325.03)
6.136.96

145,00
(2.815.51)
(2.094 .59)

(5.32)
{3.96)

(581.48)
387.87
1,034.19

(4.975.49)

15.33
1.39
(107.94)

487,36

6,96
326.34
(4,246.05)

200,08
(2,262 86)
4.875.37

[1,898.66)
(1,702.58)
(3.90)
(2.02)
(794.57)
(335,98)
1,315.54
54.63
1.034,19
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Notes to Audi idated Financial Results :

. 17.052024

The above consolidated financial results including consolidated statement of assets and liabilities and consolidated statement of cash fMlows
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Parent Comipany in their
respective meetings held on May 17, 2024 and are based on the consolidated financial statements audited by the Joint Statutory Auditors of]
the Parent Company.,

Subsidiary Companies and Joint Venture Companies considered in the Consolidated Financinl Results are as follows:-

&) Subsidiary Companies: (1) NHDC Limited, (2) Loktak Downstream Hydroelectric Corporation Limited, (3) Bundelkhand Saur Urja
Limited, (4) Lanco Teesta Hydro Power Limited, (5) Jalpower Corporation Limited, (6) Ratle Hydroelectric Power Corporation Limited,
(7) NHPC Renewable Energy Limited and (8) Chenab Valley Power Projects Private Limited (w.e.f, 21.11.2022),

b) Joint Venture Companics: (1) Chenab Valley Power Projects Private Limited (upto 20.11,2022) and (2) National High Power Test
Laboratory Private Limited.

I view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter,

Elegtricity generation is the principal business activity of the Group. Other operations viz.,, Power Trading, Contracts, Project Management
and Consultancy works do nat form a reportable segment as per Ind AS 108 - *Operating Segments’, The Group has a single geographical
segment as all its power stations are located within the country

The Board of Dircetors of the Parent Company in its mecting held on December 7, 2021 had approved the merger/amalgamation of Lanco
Teesta Hydro Power Limited (LTHPL) (a whally ewned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the
Companies Act, 2013 and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme).
Approval of the Ministry of Power, Government of India had been conveyed on May 20, 2022, Further, MCA has intimated May 30, 2024
as the hearing date for the said Scheme

The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process
of merger of Jalpower Corporation Limited (JPCL) (a whelly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable
pravisions of the Companies Act, 2013. Approval of the Ministry of Power, Government of Indin had been conveyed on April 26, 2023,
NHPC and JPCL have filed 15t mation application with MCA on February 08, 2024 in respect of the said merger.

Due to flash flood in river Teesta on October 04, 2023, there were certain losses to the nssets and consequential generation loss in Teesta-
V, Teesta Low Darm - [Il & Teesta Low Dam - IV Power Stations of the Parent Company. These losses are covered under Mega Insurance
Policy and claims in this regard have been filed with the Insurance Company. Accordingly, 'Other Income' for the quarter and year ended
March 31, 2024 have been recognised to the fune of Rs 32.28 crore and Rs 342,05 crore respectively and 'Other Expenses' of Rs 35.86
crore and Rs 380.05 crore for the quarter and year ended March 31, 2024 respectively have been recognised. Income on account of|
réealization of loss due to Business Intérruption amounting 10 Rs 112.50 crore has been recognised in ‘Other Income' on the basis of
confirmation received from Insurance Company during the current quarter.

Liability toward water usage charges amounting to Rs 411,88 crore which includes Rs 57.22 crore pertaining to FY 2022-23 has been
reversed in the current quarter in respect of power stations of the Parent Company located in the state of Himachal Pradesh where the
relevant act has been deemed unconstitutional by the Hon'ble High Court of Hitmachal Pradesh. Further in the case of Sikkim, management
has reassessed the probability of outflow on account of water usage charges beyond what has already been paid and i3 of the opinion that
the same is at best contingent in nature. Accordingly, 'Sale of Power' & 'Generation Expenses' for the quarter and year ended March 31,
2024 is lower by Rs 354.66 crore and ‘Other Income' for the quarter and year ended March 31, 2024 is higher by Rs 57.22 crore,

The Group has recognised MAT Credit of Rs Nil and Rs 528,65 crore during the quarter and year ended March 31, 2024 respectively
(corresponding previous quarter Rs Nil and year Rs 417.31 crore) on the basis of certainty of availability of future taxable profit MAT
Credit of Rs 161.08 crare and Rs 539.02 crore has been utilised during the quarter and year ended March 31, 2024 respectively
(corresponding previous quarter Rs 85.78 crore and year Rs 517.91 crore),

During the quarter, the Parent Company has paid an interim dividend @14,00% of the face value of Rs. 10 per share (Rs. 1.40 per equity
share) for the financial year 2023-24. The Board of Directors has recommended final dividend @ 5% of the face value of Rs. 10 per share
(Rs. 0.50 per equity share) for the financial year 2023-24. Total dividend (including interim dividend) is @ 19% of the face value of Rs,
10/~ per share i.e. Rs 1.90 per equity share for the vear,

The audited accounts for the year ended March 31, 2024 are subject to review by the Comptroller and Auditor General of India under
section 143 (6) of the Companies Act, 2013,

Figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of full
financial year and the published year-to-date figures upto the 3rd quarter of the relevant Financial Year,

Figures for March 31, 2023 have been retrospectively re-classificd/re-stated by NHDC Limited (2 Subsidiary Company). Accordingly, the
Group has presented a third Balance Sheet as at the beginning of the preceding period i.e. as at April 1, 2022, Figures for the previous
periods have been re-grouped/re-arranged/re-classitied/re-stated wherever necessary.

For and on behalf of the Board of Dircetors of|
NHPC Lid.

i, i’l ':%
(Rajendra Prasid Goyal)
Chairman & Managing Director,

Faridabad Director (Finance) and CFQ
DIN - 08645380




