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एनएचपीसी ने 30 ससतंबर, 2023 को समाप्त अर्द्धवासषधकी  के दौरान 2500 करोड़ रु. का शुर्द् लाभ दर्ध 

सकया 

 

एनएचपीसी लिलिटेड, भारत की प्रिुख जिलिद्युत कंपनी और भारत सरकार के एक 'लिनी रत्न' शे्रणी- I उद्यि ने 

30 लसतंबर, 2023 को सिाप्त अर्द्धिालषधकी िें  स्टैंडअिोन शुर्द् िाभ लपछिे लित्त िषध की इसी अिलि के 2483 

करोड़ रुपये की तुिना िें 2500 करोड़ रुपये दजध लकया है। 30 लसतंबर, 2023 को सिाप्त अर्द्धिालषधकी िें  पररचािन 

से राजस्व लपछिे लित्त िषध की इसी अिलि के 5327 करोड़ रुपये की तुिना िें 5056 करोड़ रूपए रहा है, जो 

िगभग 5% कि है। 

 

प्रथि अिधिालषधकी िषध 2024 के साथ-साथ प्रथि अर्द्धिालषधकी िषध 2023 के लित्तीय पररणािो ंका तुिनात्मक लििरण 

और ितधिान अिलि के दौरान निीनति लिकास नीचे प्रसु्तत लकया गया है: 

 

I. सवत्तीय पररणामो ंका सववरण:                                                                                                     

                                                                                                                                      (करोड़ रुपये में) 

 सवत्तीय वषध 2023-24 सवत्तीय वषध 2022-23 

सववरण अर्द्धवासषधकी सितीय 

सतमाही 

अर्द्धवासषधकी सितीय सतमाही 

पररचािन से राजस्व 5056.35     2485.39 5326.71 2836.21 

अन्य आय 408.11 129.12 331.71 115.26 

कुल आय (क) 5464.46 2614.51 5658.42 2951.47 

उत पादन व यय 914.69 397.08 637.08 366.98 

किधचारी िाभ व्यय 618.59 321.23 597.74 291.17 

लित्त िागत 229.32 114.81 243.72 107.06 

िूल्यह्रास और पररशोिन व्यय 552.61 276.88 571.15 283.80 

अन्य खचध 724.74 354.54 858.43 351.51 

कुल व्यय (ख) 3039.95 1464.54 2908.12 1400.52 

कर पूवध लाभ (आरआरए से पहले) 

(ग = क – ख) 
2424.51 1149.97 2750.30 1550.95 

दर लनयलित आय (घ) 45.94 24.04 187.93 160.07 

कर पूवध लाभ (आरआरए के बाद) 

(ड़ = ग + घ ) 
2470.45 1174.01 2938.23 1711.02 

कर (च) -29.60 -273.10 455.57 277.94 

कर पश्चात लाभ (छ = ड़ - च) 2500.05 1447.11 2482.66 1433.08 



 

30 लसतंबर, 2023 को सिाप्त अर्द्धिालषधकी के लित्तीय पररणािो ंकी एक प्रलत भी आपके संदभध के लिए संिग्न 

है। 

 

 II. चालू वषध के दौरान नवीनतम सवकास: 

 

 अरुणाचि प्रदेश सरकार ने एनएचपीसी को दो पररयोजनाओ ं यानी 2000 िेगािाट की सुबनलसरी ऊपरी 

जिलिद्युत पररयोजना और 1800 िेगािाट की कििा जिलिद्युत पररयोजना के आिंटन के लिए 21.07.2023 

को अपनी िंजूरी दे दी है। अरुणाचि प्रदेश सरकार के साथ सिझौते पर 12.08.2023 को हस्ताक्षर लकए गए 

हैं। 

 

 नेपाि िें फुकोट करनािी जिलिद्युत पररयोजना 480 िेगािाट के लिकास के लिए लिद्युत उत्पादन कंपनी 

लिलिटेड, नेपाि के साथ 01.06.2023 को एक सिझौता ज्ञापन पर हस्ताक्षर लकए गए हैं। 

 

 एनएचपीसी और ओलडशा सरकार के बीच लिडको लिलिटेड के िाध्यि से "ओलडशा राज्य िें पंप भंडारण 

पररयोजनाओ ंऔर निीकरणीय ऊजाध के लिकास" के लिए 23.06.2023 को एक सिझौता ज्ञापन पर हस्ताक्षर 

लकए गए हैं।  

 

 िहाराष्ट्र  राज्य िें पंप भंडारण योजनाओ ंऔर अन्य निीकरणीय ऊजाध स्रोत पररयोजनाओ ंके लिकास के लिए 

06.06.2023 को ऊजाध लिभाग, िहाराष्ट्र  सरकार के साथ एक सिझौता ज्ञापन पर हस्ताक्षर लकए गए हैं। 

 

 एनएचपीसी ने आंध्र प्रदेश िें संयुक्त उद्यि िोड के तहत पंप भंडारण पररयोजनाओ ंऔर निीकरणीय ऊजाध 

पररयोजनाओ ंके कायाधन्वयन के लिए आंध्र प्रदेश पािर जेनरेशन कॉरपोरेशन (एपीजेनको) लिलिटेड (आंध्र प्रदेश 

सरकार का उपक्रि) के साथ 23.08.2023 को एक सिझौता ज्ञापन पर हस्ताक्षर लकए। एिओयू िें पहिे चरण 

िें कििापाडु-950 िेगािाट और यागंती-1000 िेगािाट पीएसपी नािक दो पहचाने गए पंप भंडारण 

पररयोजनाओ ंके कायाधन्वयन की पररकल्पना की गई है। 

 

 एनएचपीसी को खािड़ा (जीएसईसीएि से्टज-1) िें 600 िेगािाट जीएसईसीएि के सोिर पाकध  के भीतर 200 

िेगािाट क्षिता की सौर ऊजाध पररयोजना के लिए गुजरात ऊजाध लिकास लनगि लिलिटेड (जीयूिीएनएि) से 

लदनांक 16.05.2023 को आशय पत्र प्राप्त हुआ है। उक्त सौर ऊजाध पररयोजना का अनुिालनत लित्तीय प्रभाि 

िगभग 1,000 करोड़ रु. होगा।  

 

लिसृ्तत लनिेशक प्रसु्तलत और अपडेट के लिए, कृपया हिारी िेबसाइट www.nhpcindia.com के अंतगधत 

इने्वस्टर कॉनधर देखें । 

 

********************* 
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NHPC LIMITED 
(A Government of India Enterprise) 
CIN: L4010111121975G0103256,1 

SECiff)12-33, FARIDABAD, HARYANA - 121 003 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

(Rs. in crore) 

S.No PARTICULARS 

Quarter Ended Half Year Ended Year Ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.3.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 
13 

14 

15 

16 

17 

18 

19 
20 

21 

22 
23 

24 

Income 
(a) Revenue from Operations 
(b ) Other Income 

Total Income (a+b) 

Expenses 
(a) Generation Expenses 
(b) Employee Benefits Expense 
(c) Finance Costs 
(d) Depreciation and Amortization Expense 
(c) Other Expenses 
Total Expenses (a+b+c+d+e) 

Profit before Exceptional items, Movements in Regulatory Deferral 
Account Balances and Tax (1-2) 

Exceptional items 
Profit before tax and Movements in Regulatory Deferral Account 
Balances (3-4) 
Tax Expenses (Refer Note 7) 
a) Current Tax 
b) Deferred Tax 
Total Tax Expense (a+b) 
Profit for the period before movements in Regulatory Deferral Account 
Balances (5-6) 

Movement in Regulatory Deferral Account Balances (Net of Tax) 

Profit for the period (7+8) 

Other Comprehensive Income 

(i) Items that will nor be reclassified to profit or loss (Net of Tax) 
(a) Remeasurement of post employment defined benefit obligations 

Less:- Movement in Regulatory Deferral Account Balances in respect of tax 
on defined benefit obligations 

Add:-Movetnent in Regulatory Deferral Account Balances-Rcmeasurement 
of post employment defined benefit obligations 

Sub total (a) 
(b) Investment in Equity Instruments 

Sub total (b) 
Total (i)=(a)+(b) 

(ii) Items that will be reclassified to profit or loss (Net of Tax) 
- investment in Debt Instruments 

Total (ii) 

Other Comprehensive Income (i+ii) 

Total Comprehensive Income for the period (9+10) 

Paid-up equity share capital (of Face Value 3 10/- per share) 

Reserves excluding Revaluation Reserves 
Net worth 

Paid-up debt capital ( Comprises Long teen debts and Lease Liabilities 
including current maturities thereof, Short term Borrowings and Payable 
towards Bonds fully serviced by Government of India.) 

Capital redemption reserve 

Debenture (Bond) redemption reserve 

Earning per share (Basic and Diluted) 
(Equity shares, face value of i 101- each) 

- Before movements in Regulatory Deferral Account Balances (in 3) -
(not annualised) 

- After movements in Regulatory Deferral Account Balances (in 3) -
(not annualised) 

Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 
Debt service coverage ratio (DSCR) [Profit after tax but before Interest and 
Depreciation]/[Principal repayment, excluding payment under put 
option+Interest] 

Interest service coverage ratio (ISCR) [Profit after tax but before Interest 
and Depreciation]/ Interest. 

Current Ratio (Current Assets / Current liabilities) 

Long Term Debt to working 
current maturity of long • 
maturities of long tc of(
Bad Debts to Accou 
receivables) 

ratio (Long term betsowings,inclydnig 
working capital ecluding,' tirrent 

bis 
r ' ' 
i iv abiaat 

C.) RARKSTR 
K0INATA-

vp 700016 ce .

olr 

2,485.39 

129.12 

2,570.96 
278,99 

2,836.21 
115,26 

5,056.35 
408.11 

5,326.71 
331.71 

9,316.34 
834.56 

2,614.51 2,849.95 2,951.47 5,464.46 5,658.42 10,150.90 

397.08 
321.23 
114.81 
276.88 
354.54 

1,464.54 

517.61 
297.36 
114.51 
275.73 
370.20 

1.575.41 

366.98 
291.17 
107.06 

283.80 
351.51 

1,400.52 

914.69 
618.59 
229.32 

552.61 
724.74 

3,039.95 

637.08 
597.74 
243.72 
571.15 

858.43 
2,908.12 

936.46 
1,301.35 

476.16 
1,145.44 
1,707.89 
5,567.30 

1,149.97 

1,149.97 

210.37 
(483.47) 

(273.10) 

1,423.07 

24.04 

1,447.11 

(2.87) 

(1.28) 

(1.59) 

12.83 

12.83 

11.24 

(1.41) 

(1.41) 

9.83 

1,456.94 

10,045.03 

27,445.19 

37,490.22 

30,095.44 

2,255.71 

1,129.30 

1,274.54 

1,274.54 

225.40 
18.10 

243.50 

1,031.04 

21.90 

1,052.94 

(10.98) 

(0.02) 

(10.96) 

35.87 

35.87 

24.91 

(0.50) 

(0.50) 

24.41 

1,077.35 

10,045.03 

26,440.28 

36,485.31 

30,222.79 

2,255.71 

1,129.30 

1,550.95 

1,550.95 

278.37 
(0.43) 

277.94 

1,273.01 

160.07 

1,433.08 

6.54 

(6.40) 

12.94 

0.96 

0.96 

13.90 

0.46 

0.46 

1436 

1,447.44 

10,045.03 

25,425.07 

35,470.10 

27,651.73 

2,255.71 

1,366.25 

1.42 1.03 1.27 

1.44 1.05 1.43 

0.80 0.83 0.78 

5.98 2.92 6.53 

11 49 8.97 11.96 

1 00 1 .09 1.13 

10 73 10.68 10.56 

0.005 0.005 0.006 

2,424.51 

2,424.51 

435.77 

(465.37) 

(29.60) 

2,454.11 

45.94 

2,500.05 

(13.85) 

(1.30) 

(12.55) 

48.70 

48.70 

36.15 

(1.91) 

(1.91) 

34.24 

2,534.29 

10,045.03 

27,445.19 

37,490.22 

30,095.44 

2,255.71 

1,129.30 

2.44 

2.49 

0.80 

4.10 

10.23 

1.00 

10.73 

0.005 

O 

2,750.30 

2,750.30 

513.99 

(58.42) 
455.57 

2,294.73 

187.93 

2,482.66 

11.97 

(8.74) 

20.71 

(6.60) 

(6.60) 

14.11 

(10.52) 

(10.52) 

3.59 

2,486.25 

10,045.03 

25,425.07 

35,470.10 

27,651.73 

2,255.71 

1,366.25 

2.28 

2.47 

0.78 

5.91 

9.82 

1.13 

10.56 

4,583.60 

4,583.60 

760.72 
(155.32) 

605.40 

3,978.20 

(144.41) 

3,833.79 

(3.79) 

(2.45) 

6.49 

5.15 

3.36 

3.36 

8.51 

(11.88) 

(11.88) 

(3.37) 

3,830.42 

10,045.03 

25,362.93 

35,407.96 

30,171.63 

2,255.71 

1,129.30 

3.96 

3.82 

0.85 

4 05 

8.21 

1.09 

11.27 

0.007 



VP:). 

25 Current Liability Ratio (Current liabilities / Total liabilities) 0.21 0.20 0,18 0.21 0.18 0.18 

26 Total Debts to Total Assets (Paid up debt capital / Total assets) 0.39 0.39 0.38 0.39 0.38 0.40 

27 Debtors Turnover (Revenue from operations / Average trade receivables) -
1.56 1.62 1.99 1.70 2.02 1.76 

Annualised 
28 Inventory Turnover ratio (Revenue from operations / Average inventory) -

66.51 67.90 78.92 66.68 75,43 64.78 
Annualised 

29 Operating Margin (%) (Operating profit / Revenue from operations) 47.68 45.09 56.13 46.36 51.82 42.52 

30 Net Profit Margin (%) (Profit for the period / Revenue from operations) 58.22 40.96 50.53 49.44 46.6i 41.15 

Includes Margin from Trading of Power 
8 For the calculation of ISCR and DSCR. amount of interest and Principal repayments against the borrowings of the operational projects have been considered. 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

(Rs. in crore) 

PARTICULARS 
As at 30th Sep, 

2023 
(Unaudited) 

As at 3Ist 
March, 2023 

(Audited) 

ASSETS 

(I) NON-CURRENT ASSETS 
a) Property, Plant and Equipment 16,921.56 17,435.03 
b) Capital Work In Progress 27,592.39 25,315.01 
c) Right Of Use Assets 2,624.41 2,625.70 
d) Investment Property 4.49 4.49 
e) Intangible Assets 2.23 3.08 
t) Intangible Assets under development 
g) Financial Assets 

i) Investments 

180.00 

5,864.45 

-

5,546.96 
ii) Trade Receivables 88.51 399.45 
iii) Loans 1,137.64 1,089.80 
iv) Others 4,204.29 4,547.09 

h) Non Current Tax Assets (Net) 22.08 30.27 
i) Other Non Current Assets 3,523.23 3,602.77 

TOTAL NON CURRENT ASSETS 62,165.28 60,599.65 
(2) CURRENT ASSETS 

146.58 

163.24 

150.43 

151.35 

a) Inventories 
b) Financial Assets 

i) Investments 
ii) Trade Receivables 5,881.70 5,487.59 
iii) Cash and Cash Equivalents 396.08 397.05 
iv) Bank balances other than Cash and Cash Equivalents 616.79 241.17 
v) Loans 210.40 114.59 
vi) Others 663.09 614.32 

e) Current Tax Assets (Net) 164.25 132.83 
d) Other Current Assets 258.96 405.97 

TOTAL CURRENT ASSETS 8,501.09 7,695.35 
(3) Regulatory Deferral Account Debit Balances 6,466.06 6,420.12 

TOTAL ASSETS 77,132.43 74,715.12 

As at 30th Sep, As at 31st 
PARTICULARS 2023 March, 2023 

(Unaudited) (Audited) 

EOUITY AND LIABILITIES 
(I) EOUITY 

10,045.03 10,045.03 a) Equity Share Capital 
b) Other Equity 27,445.19 25,362.93 

TOTAL EQUITY 37,490.22 35,407.96 
(2) LIABILITIES 

NON-CURRENT LIABILITIES 

24,409.71 25,254.69 
a) Financial Liabilities 

i) Borrowings 
ia) Lease Liabilities 19.51 11.70 
ii) Other financial liabilities 2,128.06 2,143.07 

b) Provisions 54.77 50.92 
e) Deferred Tax Liabilities (Net) 1,470.94 1,937.34 
d) Other non-current Liabilities 2,164.52 1,944.56 

TOTAL NON CURRENT LIABILITIES 30,247.51 31,342.28 
(3) CURRENT LIABILITIES 

3,644.49 2,885.65 
a) Financial Liabilities 

0 Borrowings 
ia) Lease Liabilities 
ii) Trade Payables 

4.53 2.39 

Total outstanding dues of micro enterprises and small enterprises 31.78 37.12 
Total outstanding dues of Creditors other than micro enterprises 
and small enterprises 171.02 178.33 

iii) Other financial liabilities 1,551.23 1,541.05 
b) Other Current Liabilities 1,107.09 734.91 
c) Provisions 1,842.13 1,662.23 
d) Current Tax Liabilities (Net) 119.23 -

TOTAL CURRENT LIABILITIES 8,471.50 7,041.68 
(4) Regulatory Deferral Account Credit Balances 923.20 923.20 

77,132.43 74,715.12 TOTAL EQUITY AND LIABILITIES ..........-,.....-...„..,..... 
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NHPC LIMITED 
(A Government or India Enterprise) 

CIS: L4010111R1975CO1032.564 

STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023 

(t In crate) 

Particulars For the Half Year ended 
30th September, 2023 

For the Half Year ended 
311th September, 2022 

Unaudited Unaudited 
A. Cash Flow From Operating Activities 

Profit before tax for the year including movements in 
Regulatory Deferral Account Balance 2470.45 2938.23 

Less: Movement in Regulatory Deferral Account Balances 45.94 187.93 
Profit before Tax 2424.51 2750.30 
ADD: 
Depreciation and Amortization 552.61 571.15 
Finance Cost (Net of EAC) 229.32 243.72 
Provision for Diminution in value of investment - 106.58 
Provisions Others (Net of EAC) 2.34 1.72 
Sales adjustment on account of Exchange Rate Variation 14.97 14.59 
Loss/(Profit) on sale of assets/Claims written off 5.24 (4.28) 

804.48 933.48 

3228.99 3683.78 
LESS: 
Advance against Depreciation written back 25.21 25.21 
Provisions (Net gain) 13.05 8.67 
Dividend Income 94.57 57.14 
Interest Income & Guarantee Fees 108.11 143.19 
Exchange rate variation (Gain) 68.08 63.24 
Fair value Audjustments 3.61 (0.78) 
Amortisation of Government Grants 16.58 16.64 

329.21 313.31 

Cash flow from Operating Activities before Operating 
Assets and Liabilities adjustments and Taxes 2899.78 3370.47 

Changes in Operating Assets and Liabilities: 
Inventories 3.90 (14.67) 
Trade Receivables (52.86) (1232.80) 
Other Financial Assets, Loans and Advances 365,08 420.08 
Other Financial Liabilities and Provisions 399.06 218.27 
Regulatory Deferral Account Balances 0.26 1.24 

715.44 (607.88) 
Cash flow from operating activities before (axes 3615.22 2762.59 

Less : Taxes Paid 339.77 305.49 
Net Cash Flow Front Operating Activities (A) 3275.45 2457.10 

B. Cnsh Flow Frotn Investing Activities 
Purchase of Property, Plant and Equipment, Investment 
Property, Other Intangible Assets, CW1P and Movement in 
Regulatory Deferral Account Balances forming part of (1506.05) (991.31) 

Project Cost-Net of Grant 
Sale of Property, Plant and Equipment 1.18 -
Investment in Subsidiaries & Joint Venture (including Share 
Application Money pending allotment) (53.00) (411.85) 

Loan to Subsidiaries (Net) (95.00) -
Interest on Loan to Subsidiaries/Joint Ventures (Net) 9.11 -
Investment in Term Deposits (482.09) (396.19) 
Dividend Income 94.57 57.14 
Interest Income & Guarantee Fees 59.90 103.61 

Net Cash Flow From/Used In Investing Activities (B) (1971.38) (1638.60) 

C. Cash Flow From Financing Activities 
Dividend Paid (452.03) (502.25) 
Proceeds from Long Term Borrowings 800.00 500.00 
Proceeds front Short Term Borrowings 16.59 - 
Repayment of Borrowings (799.13) (791.20) 
Interest & Finance Charges (867.63) (723.48) 
Principal Repayment of Lease Liability (2.05) (1.06) 
Interest paid on Lease Liability (0.79) (0.51) 

Net Cash Flow From/Used In Financing Activities (C) (1305.04) (1518.50) 

Net Increase/(Decrease) In Cash And Cash Equivalents D. (A+B+C) (0.97) (700.00) 

Cash and Cash Equivalents at the beginning of the year 397.05 938.66 
Cash and Cush Equivalents at the end of the period 8 396.08 238.66 

P Cash and Cash Equivalents at the end of the period includes 2 14.16 crores (corresponding h If year 2 12.80 crimes) held in 
earmarked current accounts which are not available for use by the Company. 
-The above Statement of Cash Flows is prepared in accordance with the "Indirect Method" press ibed in Ind AS 7 - Statement 
of Cash Flo 
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Notes to Unaudited Standalone Financial Results : 

1 The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows have been 

reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held 

on November 06, 2023. The same have been reviewed by the Joint Statutory Auditors of the Company as required under Regulation 33 and 52 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2 In view of the seasonal nature of business, the standalone financial results of the Company vary from quarter to quarter. 

3 Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts, Project Management 

and Consultancy works do not form a reportable segment as per Ind AS 108 - 'Operating Segments'. The Company has a single geographical 

segment as all its power stations are located within the country. 

4 The Board of Directors of the Company in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lanco Teesta Hydro 
Power Limited(LTHPL) (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the Companies Act, 2013 

and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry of 

Power had been received on May 20. 2022. Application for approval of the Scheme has been filed before the Ministry of Corporate Affairs 

(MCA) on August 10, 2022. As per directions of MCA, meeting of the Equity Shareholders, Secured Creditors & Un-Secured Creditors of the 
Transferee Company (NHPC Limited) was held on September 29, 2023 and approved in their respective meetings. NI-IPC and LTHPL have filed 

2nd motion application with Ministry of Corporate Affairs (MCA) on October 06, 2023 in this respect. 

5 The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of merger of 
Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable provisions of the Companies 
Act, 2013. Approval of the Ministry of Power, Government of India has been conveyed on April 26, 2023. Application for approval of the 
Scheme of Amalgamation/ Merger shall be filed before the Ministry of Corporate Affairs (MCA) in due course. 

6 Due to flash flood in river Teesta on October 04, 2023, there were certain losses by way of material damage and consequential business 
interruption in Teesta-V, Teesta Low Dam - III & Teesta Low Dam - IV Power Stations. These losses are covered under Mega Insurance Policy 
and no material impact is envisaged on the financial performance of the Company. 

7 The Company has recognised MAT Credit of Rs. 518.73 crore and Rs. 528.56 crore during the quarter and half year ended September 30, 2023 
respectively (corresponding previous quarter Rs. 139.04 crore and half year Rs. 264.63 crore) on the basis of certainty of availability of future 
taxable profit. MAT Credit of Rs. 76.62 crore and Rs. 174.82 crore has been utilised during the quarter and half year ended September 30, 2023 
respectively (corresponding previous quarter Rs. 153.08 crore and half year Rs. 264.63 crore). 

8 The Company has maintained security cover of 100% or higher as per the terms of Offer Document/ Information Memorandum and/ or 
Debenture Trust Deed, sufficient to discharge the principal amount and the interest thereon, in respect of its secured listed non-convertible debt 
securities. Further, security has been created on specified assets of the Company through English/ Equitable mortgage as per the terms of 
respective Debenture Trust Deeds for all secured non-convertible debt securities issued by the Company. The Company is also in compliance 
with all the covenants, in respect of all listed non-convertible debt securities issued by the Company. 

9 The shareholders of the Company had approved final dividend of Rs. 0.45 per share (Face value of Rs. 10/- each) for the Financial Year 2022-
23 in the Annual General Meeting held on August 31, 2023, which has been paid in September, 2023. 

10 Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

For and on behalf of the Board of Directors of 
NHPC Ltd. 

Place : New Delhi 
Date : 06.11.2023 

(RAJENDRA P AD LOYAL) 
DIRECTOR (FINANCE) & CFO 

DIN - 08645380 
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' NHPC LIMITED 
UlietfiftWt (A Government of India Enterprise) 
NHPC CIN: L4010IHR1975GO1032564 

SECTOR-33, FARIDABAD, HARYANA - 121 003 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

(Rs. in crore) 

Quarter Ended Ball Year Ended Year Ended 

S.No PARTICULARS 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.3.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
(a) Revenue from Operations • 2,931.26 2,757.26 3,314.59 5,688.52 5,995.87 10,607.40 
(b) Other Income 182.56 252.96 163.34 435.52 369.01 677.50 

Total Income (a+b) 3,113.82 3,010.22 3,477.93 6,124.04 6,364.88 11,284.90 

2 Expenses 
(a) Generation Expenses 397.57 518.08 367.74 915.65 638.82 939.56 
(b) Employee Benefits Expense 353.90 322.47 325.27 676.37 664.48 1,435.28 

(c) Finance Costs 104.82 109.04 106.83 213.86 243.51 474.26 

(d ) Depreciation and Amortization Expense 294.86 293.55 301.30 588.41 604.73 1,214.67 

(e) Other Expenses 422.39 412.19 433.98 834.58 1,028.14 1,964.45 
Total Expenses (a+b+c-Fd+e) 1,573.54 1,655.33 1,535.12 3,228.87 3,179.68 6,028.22 

3 Profit before Exceptional Items, Regulatory Deferral Account 
Balances, Tax and Share of profit of Joint Ventures accounted for 
using the Equity Method (1-2) 

1,540.28 1,354.89 1,942.81 2,895.17 3,185.20 5,256.68 

4 Share of net profit from joint ventures accounted for using equity 
method 

- - 1.87 - 2.77 (5.09) 

5 Profit before Exceptional items, Regulatory Deferral Account 1,540.28 1,354.89 1,944.68 2,895.17 3,187.97 5,251.59 
Balances and Tax (3+4) 

6 Exceptional items - - - - - - 

7 Profit before Tax and Regulatory Deferral Account Balances (5-6) 1,540.28 1,354.89 1,944.68 2,895.17 3,187.97 5,251.59 

8 Tax Expenses (Refer Note 8) 
a) Current Tax 280.29 256.40 424.34 536.69 708.76 947.00 
b) Deferred Tax (355.24) 42.41 52.27 (312.83) 5.40 29.24 

Total Tax Expense (a+b) (74.95) 298.81 476.6I 223.86 714.16 976.24 

9 Profit for the period before movement in Regulatory Deferral 
Account Balances (7-8) 1,615.23 1,056.08 1,468.07 2,671.31 2,473.81 4,275.35 

I0 Movement in Regulatory Deferral Account Balances (Net of Tax) 78.03 39.30 217.74 117.33 265.76 (40.61) 

I I Profit for the period (9+10) 1,693.26 1,095.38 1,685.81 2,788.64 2,739.57 4,234.74 

12 Other Comprehensive Income 

(1) Items that will not be reclassified to profit or loss (Net of Tax) 
(a) Remeasurement of the post employment defined benefit obligations (3.15) (11.24) 6.24 (14.39) 11.36 (4.87) 

Less:- Movement in Regulatory Deferral Account Balances in respect of 
tax on defined benefit obligations (1.14) 012 (6.23) (1.02) (8.41) (1.87) 

Add:-Movement in Regulatory Deferral Account Balances-
Remeasurement of post employment defined benefit obligations - - _ - 6A9 

Sub total (a) (2.01) (11.36) 12.47 (13.37) 19.77 3.49 

(b) Investment in Equity Instruments 12.83 35.87 0.96 48.70 (6.60) 3.36 

Sub total (b) 12.83 35.87 0.96 48.70 (6.60) 3.36 

Total (i)=.(a)+(13) 10.82 24.51 13.43 35.33 13.17 6.85 

(ii) Items that will be reclassified to profit or loss (Net of Tax) 
- Investment in Debt Instruments (1.41) (0.50) 0.47 (1.91) (10.52) (11.86) 

Total (ii) (1.41) (0.50) 0.47 (1.91) (10.52) (11.86) 

Other Comprehensive Income (1141) 9.41 24,01 13.90 33.42 2.65 (5.01) 

13 Total Comprehensive Income for the period (11+12) 1,702.67 1,119.39 1,699.71 2,822.06 2,742.22 4,229.73 

14 Net Profit attributable to 
a) Owners of theParent company 1,545 85 1,036.86 1,535.60 2,582.71 2,574.91 3,889.98 
b) Non-controlling interest 147.41 58.52 150.21 205.93 164.66 344.76 

IS Other comprehensive income attributable to 
a) Owners of the Parent company 9.61 24.21 14.13 33.82 3.11 (4.20) 
b) Non-controlling interest (0.20) (0.20) (0.23) (0.40) (0.46) (0,81) 

16 Total comprehensive income attributable to 
a) Owners of the Parent company 1,555.46 1,061.07 1,549.73 2,616.53 2,578.02 3,885.78 
b) Non-controlling interest 147.21 58.32 149.98 205.53 164.20 343.95 

17 Paid-up equity share capital (of Face Value ₹ 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 
18 Reserves excluding Revaluation Reserves 29,020.1 I 27,916.71 26,951.81 29,020.11 26,951.81 26,854.31 

19 Net worth attributable to owners of the Company 39,065 14 37,961.74 36,996.84 39,065.14 36,996.84 36,899.34 

20 Paid-up debt capital (Comprises Long term debts and Lease Liabilities 
including current maturities thereof, Short term Borrowings and Payable 
towards Bonds fully serviced by Government of India.) 

32,127 02 31,625.33 27,971.88 32.127 02 27,971.88 31,557.04 

21 Capital redemption reserve 2,255.71 2,255.71 2,255.71 2,255 71 2,255.71 2,255.71 
22 Debenture (Bond) redemption reserve 1,129.30 1,129.30 1,366.25 1,129.30 1,366.25 1,129.30 

23 Earning per share (Basic and Diluted) 
(Equity shares, face value of ? 10/- each) 

- Before movements in Regulatory Deferral Account Balances (in 3) - 
(not annualised) 1.46 0.99 1.31 2.45 2.30 3.91 

. _ . 
- After mover Regulatory Deferra1Ateciunt Balances, (in ₹) - 

24 

1.54 

0.82 

1.03 

0.83 

1.53 

0.76 

2.57 

• 0.82..„,,, ,Z6 

2.56 3.87 

0.86 

(not annual' 
 k c). - , ----A-', ,...\:\ 

1-• - ...  ,, 
Debt tf ,' \;.::A 

• 4 
S17

70001.6 /4-•-

'''c'EDAccos 



25. Debt service coverage ratio (DSCR) [Profit Wier tax but before Interest 
and Depreciation]/[Principal repayment, excluding payment under put 
option+Interest] 

6.79 3.00 7.52 4.45 6,44 4.26 

26 Interest service coverage ratio (ISCR) [Profit after tax but before Interest 
and Depreciation]/ Interest. ti 14.02 9.67 13.81 11.81 10.72 8.97 

27 Current Ratio (Current Assets I Current liabilities) 1.24 1.32 1.34 1.24 1.34 1.36 

28 Long Tenn Debt to working Capital ratio (Long term borrowings 
including current maturity of long term borrowing / (working capital 
excluding current maturities of long term borrowings) ) 

6.29 6.21 6.52 6.29 6.52 6.42 

29 Bad Debts to Account Receivable Ratio (Bad debts / Average Trade 
receivables) 0 004 0.004 0.005 0.005 0.010 0.010 

30 Current Liability Ratio (Current liabilities / Total liabilities) 0.19 0.18 0.17 0.19 0.17 0.16 

31 Total Debts to Total Assets (Paid up debt capital / Total assets) 0.36 0.36 0.35 0,36 0.35 0.37 

32 Debtors Turnover (Revenue from operations / Average trade receivables) 
Annualised 1.66 1.57 2.05 1.69 2.00 1.79 

33 Inventory Turnover ratio (Revenue from operations / Average inventory) 
Annualised 73.24 67.97 86.22 70.11 79.16 68.71 

34 Operating Margin (%) (Operating profit / Revenue from operations) 51.58 45.70 58.39 48.73 52.67 45.16 

35 Net Profit Margin (%) (Profit for the period / Revenue from operations) 57.77 39.73 50.86 49.02 45.69 39.92 

* Includes Margin from Trading of Power 
S For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered. 
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STATEMENT OF CONSOLIDATED ASSETS.AND LIABILITIES 

(Rs. in crore) 

PARTICULARS 
As at 30th Sep, 

2023 
(Unaudited) 

As at 31st 
March. 2023 

(Audited) 

ASSETS 

(I) NON-CURRENT ASSETS 

a) Property, Plant and Equipment 17,349.53 17,841.57 

b) Capital Work In Progress 35,329.38 31,350.50 

c) Right or Use Assets 4,271.98 4,287.92 

d) Investment Property 4.49 4.49 

c) Intangible Assets 2.66 3.41 

I) Intangible Assets under development 

g) Financial Assets 

i) Investments 

186.91 

390.02 

6.24 

347.22 

ii) Trade Receivables 141.04 473.51 

iii) Loans 1,166 67 1,118.20 

iv) Others 8,124.90 8,614.10 

11) Non Current Tax Assets (Net) 42.01 44.26 

i) Deferred Tax Assets 2.23 2.31 

j) Other Non Current Assets 4,255.19 4,548.61 

TOTAL NON CURRENT ASSETS 71,267.01 68,642.34 

(2) CURRENT ASSETS 

156.87 

163.24 

161.18 

151.35 

a) Inventories 

b) Financial Assets 

i) Investments 

ii) Trade Receivables 6,606.83 6,160.59 

iii) Cash and Cash Equivalents 774.84 1,034.19 

iv) Bank balances other than Cash and Cash Equivalents 2,567.47 1,659.49 

v) Loans 59.44 60.77 

vi) Others 1,021.45 942.07 

c) Current Tax Assets (Net) 164.50 133.07 

d) Other Current Assets 292.65 462.43 

TOTAL CURRENT ASSETS 11,807.29 10,765.14 

(3) Regulatory Deferral Account Debit Balances 6,728.17 6,682.29 

TOTAL ASSETS 89,802.47 86,089.77 

As at 30th Sep, As at 31st 
PARTICULARS 2023 March, 2023 

(Unaudited) (Audited) 

EQUITY AND LIABILITIES 

(I) EOUITY 
10,045.03 10,045.03 a) Equity Share Capital 

b) Other Equity 29,020.11 26,854.31 

Total Equity attributable to owners of the Company 39,065.14 36,899.31 

(c ) Non-controlling interests 5,013.06 4,815.13 

Total Equity 44,078.20 41,714.47 

TOTAL EQUITY 

(2) LIABILITIES 

NON-CURRENT LIABILITIES 
a) Financial Liabilities 

i) Borrowings 26,392.43 26,602.24 

ia) Lease Liabilities 57.75 47.18 

ii) Other financial liabilities 2,212.61 2,198.78 

b) Provisions 74.58 69.66 
C) Deferred Tax Liabilities (Net) 2,151.98 2,465.92 

d) Other non-current Liabilities 3,875.39 3,565.25 

TOTAL NON CURRENT LIABILITIES 34,764.74 34,949.03 

(3) CURRENT LIABILITIES 

a) Financial Liabilities . 
i) Borrowings 3,652.68 2,885,65 

ia) Lease Liabilities 

ii) Trade Payables 

6.96 4.77 

Total outstanding dues of micro enterprises and small enterprises 42.85 46.67 

Total outstanding dues of Creditors other than micro enterprises 
and small enterprises 

iii) Other financial liabilities 

182.77 

1,952.12 

188.15 

1,897.91 

b) Other Current Liabilities 1,212.21 850.43 
C) Provisions 2.337.82 2.068.74 
d) Current Tax Liabilities (Net) 159.62 - 

TOTAL CURRENT LIA B I LITI ES 9,547.03 7,942.32 

(4) Regulatory Deferral Account Credit Balanc VF 1,412.50 1,483.95 

TOTAL EQUITY AND LIABILITIES ...7.-. . d n 89,802.47 86,089.77 
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NHPC LIMITED 
(A GM'CrIMICni of India !Enterprise) 

CIN: L4010Hie 1973001032347 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR TIIE HALF YEAR ENDED 30th SEPTEMBER, 2023 
(₹ in cram) 

Particulars For the Half Year ended 
30th September, 2023 

Unaudited 

For the Ilaif Year ended 
30th September, 2022 

Unaudited 
A. Cash Flow From Oneratine Activities 

Profit before tax for the year including movements in Regulatory 3,012.50 3,453.73 
Deferral Account Balance 

Less: Movement in Regulatory Deferral Account Balances 117.33 265.76 
Profit before Tax 2,895.17 3,187.97 

Depreciation and Ammortisation 588.41 604.73 
Finance Costs (Net of EAC) 213.86 243.51 
Provisions Others (Net of EAC) 7.84 166.74 
Exchange ram variation (Loss) 0.02 
Tariff Adjustment (loss) 40.53 38.60 
Sales adjustment of account of Exchange Rate Variation 14.97 14.59 
Loss (Profit) on sale of assets/Clahns written off 5.39 (4.16) 

871.02 1,064.01 

3,766.19 4,251.98 
LEsa 
Advance against Depreciation written back 27.38 27.38 
Provisions (Net gain) 13.06 8.71 
Dividend Income 9.36 
Interest Income & Guarantee Fees 186.63 202.29 

Exchange me variation (Gain) 68.07 63.24 
Fair Value Adjustments 6.33 (12.22) 
Amortisation of Government Grants 48.97 48.80 
Share of Net Profit /(Loss) ofioint Ventures (accounted for using the 
equity method) 

2.77 

Others (0.50) 
359,110 340,47 

Cash flow front Operating Activities before Operating Assets and 
Liabilities adjustments 

3,406.39 3,911.51 

Changes in Operating Assets and Liabilities: 
Inventories 4.31 (15.16) 
Trade Receivables (80.71) (1,559.93) 
Other Financial Assets, Loans and Advances 487.11 375.08 
Other Financial Liabilities and Provisions 338.89 280.53 
Regulatory Deferral Account Balances 0.32 1,24 

749.92 (918.24) 
Cash Bow from operating activities before taxes 4,156.31 2,993.27 

Less : Taxes Paid 406.27 387.82 

Net Cosh From Operating Activities (A) 3,750.04 2,605.45 

B. Cash Flow From InvestIne Activities 
Purchase of Property, Plant and Equipment, Investment Property, Other 

Intangible Assets, CWIP and Movement in Regulatory Deferral Account (2,934.06) (1,582.73) 

Balances forming part of Project Cost-Net of Grant 
Sale of Property, Plant and Equipment 
investment in Joint Venture & Subsidiaries 

1.18 

(213.50) 
(Including Share Application Money Pending) 
Investment in Tenn Deposits (646.72) (570.47) 
Dividend Income 9.36 
Interest Income & Guarantee Fees 168.45 149.11 

Net Cash Flow From/Used In Investing Activities (B) (3,401.79) (2,217.59) 

C. Cosh Flow From FInnnclne Activities 
Equity proceeds from Non-Controlling Interest 75.31 84.08 
Dividend Paid (including Non-Controlling Interests) (533.64) (556.98) 
Proceeds front Long Term Borrowings 1,551.00 743.00 
Proceeds front Short Term Borrowings 16.59 
Repayment of Borrowings (799.13) (791.20) 
Interest and Finance Charges (913.18) (726.42) 
Principal Repayment of Lease Liability (3.25) (1.83) 
Interest paid on Lease Liability (1.30) (1.00) 

Net Cash Flow Front/Used In Financing Activities (C) (607.60) (1,24535) 

D. Net Increase/(Deerease) In Cash And Cash Equivalents (A+B+C) (25935) (857.49) 

Cash and Cash Equivalents at the beginning of the year 1,034.19 1,315.55 
Cash and Cosh Equivalents at the end of the period Al 774.84 458.06 

Cash and Cash Equivalents at the end of the period includes ₹ 14.16 crores (corresponding half year ₹ 12.80 crates) held in earmarked current 
accounts which are not available for use by the Company. 
The above Stat Iron ash Flows is prepared in accordancexidolieZIndirect Method" prescribed in hid AS 7 Smtem ash Flows. 
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NHPC 

Notes to Unaudited Consolidated Financial Results : 

1 The above consolidated financial results including consolidated statement of assets and liabilities and consolidated statement of cash flows have 
been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Parent Company in their respective 
meetings held on November 06, 2023. The same have been reviewed by the Joint Statutory Auditors of the Parent Company as required under 
Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2 Subsidiary Companies and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a) Subsidiary Companies: (1) NHDC Limited, (2) Loktak Downstream Hydroelectric Corporation Limited, (3) Bundelkhand Saur Urja Limited, 
(4) Lanco Teesta Hydro Power Limited, (5) Jalpower Corporation Limited, (6) Ratle Hydroelectric Power Corporation Limited, (7) NHPC 
Renewable Energy Limited and (8) Chenab Valley Power Projects Private Limited (w.e.f. 21.11.2022). 

b) Joint Venture Companies: Chenab Valley Power Projects Private Limited (upto 20.11.2022) and National High Power Test Laboratory 
Private Limited. 

3 In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter. 

4 Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project Management and 
Consultancy works do not form a reportable segment as per Ind AS 108 - 'Operating Segments'. The Group has a single geographical segment as 
all its power stations are located within the country. 

5 The Board of Directors of the Parent Company in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lance Teesta 
Hydro Power Limited(LTHPL) (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the Companies 
Act, 2013 and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the 
Ministry of Power had been received on May 20, 2022. Application for approval of the Scheme has been filed before the Ministry of Corporate 
Affairs (MCA) on August 10, 2022. As per directions of MCA, meeting of the Equity Shareholders, Secured Creditors & Un-Secured Creditors 
of the Transferee Company (NHPC Limited) was held on September 29, 2023 and approved in their respective meetings. Accordingly, NHPC 
and LTHPL filed 2nd motion application with Ministry of Corporate Affairs (MCA) on October 06, 2023 in this respect. 

6 The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of 
merger of Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable provisions of the 
Companies Act, 2013. Approval of the Ministry of Power, Government of India has been conveyed on April 26, 2023. Application for approval 
of the Scheme of Amalgamation/ Merger shall be filed before the Ministry of Corporate Affairs (MCA) in due course. 

7 Due to flash flood in river Teesta on October 04, 2023, there were certain losses by way of material damage and consequential business 
interruption in Teesta-V, Teesta Low Dam - III & Teesta Low Dam - IV Power Stations. These losses are covered under Mega Insurance Policy 
and no material impact is envisaged on the financial performance of the Group. 

8 The Group has recognised MAT Credit of Rs. 518.73 crore and Rs. 528.56 crore during the quarter and half year ended September 30, 2023 
respectively (corresponding previous quarter Rs. 139.04 crore and half year Rs. 264.63 crore) on the basis of certainty of availability of future 
taxable profit. MAT Credit of Rs. 149.18 crore and Rs. 269.24 crore has been utilised during the quarter and half year ended September 30, 2023 
respectively (corresponding previous quarter Rs. 230.13 crore and half year Rs. 363.75 crore). 

9 The shareholders of the Parent Company had approved final dividend of Rs. 0.45 per share (Face value of Rs. 10/- each) for the Financial Year 
2022-23 in the Annual General Meeting held on August 31, 2023, which has been paid in September, 2023. 

10 Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary. 

For and on behalf of the Board of Directors of 
NHPC Ltd. 

Place : New Delhi 
Date : 06.11.2023 

(RAJENDRA SAD GOYAL) 
DIRECTOR (FINANCE) & CFO 

DIN - 08645380 
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