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Sub: Approval of Joint Venture Agreement for incorporation of a JV Company for implementation of
Pumped Storage Hydro Power Projects and Renewable Energy (Solar/ Floating Solar/ Wind)
Projects in Andhra Pradesh

Sirs,

In continuation of our earlier letter dated 23.08.2023 and in compliance to Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, it is to inform that Board of Directors of
the Company in its meeting held today i.e. Monday, November 6, 2023 has approved the Joint Venture
Agreement for formation of Joint Venture Company [between NHPC and Andhra Pradesh Power Generation
Corporation Limited (APGENCO)], subject to necessary approvals from Ministry of Power/NITI Aayog/DIPAM,
for implementation of Pumped Storage Hydro Power Projects and Renewable Energy (Solar/ Floating Solar/
Wind) Projects in Andhra Pradesh.

The meeting concluded at 08:30 P.M.
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