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Independent Auditors' Review Report on Standalone Unaudited Financial Results for the 
Quarter and Half Year ended September 30, 2022 of NHPC Limited Pursuant to Regulations 33 
& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
together with the Notes thereon of NHPC Limited ("the Company") for the Quarter and 
Half Year ended September 30, 2022 (the 'Statement'). The Statement has been prepared by 
the Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 
Regulations'), which has been initialed by us for identification purpose. 

2. This Statement which is the responsibility of the Company's Management and has been 
approved by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express our conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
optmon. 
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4. Based on our review conducted as above, we report that nothing has come to our attention that 
causes us to believe that the accompanying Statement of Standalone Unaudited Financial 
Results read with notes thereon, prepared in accordance with aforesaid Indian Accounting 
Standards and other recognized accounting practices and policies generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulations 33 & 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For K G Somani & Co LLP 

Place: Faridabad 
Date: November 10, 2022 

For Chaturvedi & Co. 
Chartered Accountants 
FRN:302137E 

For P C Bindal & Co. 
Chartered Accountants 
FRN:003824N 

(Manushree Binda 
Partner 
M.No. 517316 
UDIN: 225 173 16BCSCNL1885 
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NII PC 1.1.\IITEO 
(A Gonnuncnt of India E nte rprise) 
C l:\': L4010 111RI 97SGOI032S64 

S ECTOR-33, FARIDABAD, II A RYA~A- 121 003 

ST,\"1 E.\1 E~ I' OF STA \ 1>A1.0~E l '~Al'D ITEO F1 :-IA~C 1 A 1. llESl' l.TS FOil 1'11 E QliA1lTI:R A:\'D 11A1.F YEA1l E~ l) ED 30T11 SEI'TE.\1UER 2022 

S.'\o PAR1 1CULMlS 

I Income 

(a) Rc\ Clllll.! from Opcr:ttions 
(h) 01hcr Income 

To!a llneome (a I IJ) 

2 l·: :t. penscs 
(a) Purcha!'lc of PO\\CI - Twding 
(b) Gcncr:Hton E\pl!nscs 

(c )Emplo}CC flcnefits E\pl!n~c 

(d) Finance Cosos 
(c JDcprcctalion and Am01111.a11on E'pcnsc 

(1) O!hcr E\)>OUS« ( Refer Nolc 6 nnd 7) 

T ohol E>penscs (a I !J+c I d >e If) 

J Profit before Exre ptionnl items, 1\ IO\'CiliCiliS in rtcgui:Hory Ddcrrnl 
Accouncllalances and T:t.< ( 1-2) 

~ Exccptionalucms 

Profit before lll x nnd .\Jnvcnu.•nts in ltcgulato ry Oefcrral Account 
1la1auces (J-~) 

6 Ta• E<penses (n erer ;'1/oce 8) 

a) Cun·enc Ta' 
b) Dd<rred Ta~ 

Toca l l '!n E'pense (a i b) 

7 Profit for the period IJ rfore mo,·cnumts in Rcgul:llor) Deferral Account 
1Jn1ances (5-6) 

S ~fo,cm~nt in Rcguhttor)' IJI!I'c~ral ,\c..::ount13alanccs (Net of Tnx) 

9 Profi c for che period (7+8) 

10 Other C'omprt!hcnsi,·..: lnconh: 

(i) lccms that wi ll nor be reclassified to profit or loss (Ner ofT;t\) 

{a) Rcmcasurcmcnt of post cmpi0)1HCr11 ddincd benefit obligntrons 

l.~.::;s- ~10\ -:men I 111 Rl.!gulator)' Dd~rral Account Balances m respect of tax 
on ddincd bcncfil oblig;Hions 

Add -:'\ lon.·mc:nt 111 Rcgulatol)' Deferral ,\ccounr Oalanccs-Rcmcasurcmcnt 
of post employment de lined bene lit obli~atrons 

Sub co cal ( a) 
(b) lm..:stmrnt m Equit) Instruments 

Su!J IOial ( IJ) 

Tocal (i)=(a)l(b) 

(i i) llrms that wi ll be reclassified 10 profit or loss (7\tl ofT:") 

· lmc.,tm~nt in Debt lnstrumcms 

1 01111 (ii) 

Other Comprehensive Income (i+ii) 

11 Toea! Comprehensio·e Income for che period (9+ 10) 

12 Paid-up equiry share capi1nl (of Face Vnluo ~ 101- per share) 

IJ RcscJT~S ..:xduding Rc' alu:-uion Rcs..: IYCS 

1-t ~CI \\Orth 

I ~ Paid-up debt capital ( Comprises Long tcnn dl.'bts and Lt.!asc Lialuliucs 
mcluding currentm~nurith!S the• col: Short tcnn llOITO\\ ings and Parable 
tQ\\.trds Bonds full) s.:n iced b) Gm"'~nuncn t of India ) 

16 C':tpllal redemption rcscr\'c 

17 D~.:bll.!ntur..: (Bond) redemption rcscrn: 

IM E:1rning per share (Uasir ;lnd Diluted) 
(E•tuil)" shnres, race Yahoo on 10/- rach) 

- IJdOt~ mon~·m~nts in Rcgulmory DdCrral Account Ualanccs (in~)
(not annualiscd) 

- t\ficr 1110\Cnh:nts in Rc!;!ul:ltOI) Olt!l\:rT<tl Account Bodancl!s {m ~ ) -
(not anmmhsl!d) 

19 Dob1 cquil) racio (Paod·np dcb1 caJJIIOI Sharcholdds Eqnll)) 

20 Debe sor11ce em <rage rauo (I)SCR) fProlic afccr '"' buc belt)!< lnccresc and 
l)('pr ..:ciiltJOujfPrm~o:ipal fl'pa)mcnt. C'\cluding pa)11lC'I1111ndcr put 
opt ron • lnrercst I • 

21 lnll'l ~st s..:r' rcl! co' cragc r arro ( ISCR) ( Pro lit alter t:l'\ bur be tOri! lrrtcrcst 
and O~:pn.:cinuonJ lntl!r r st .. 

22 CutTrnt Ratro (C!!!!£!!L.Asscts 1 Current liabrlitics) 

23 Long Tcnn g afl~r~pil.tl mlio (Long IC!lll ~ •• , indudmg 

.:une;:"~' .~c~'l'i --;mg. 101\ing (wo~k· • · lf:V •eurrcn1 
macouil ·~ · o, rem• on~~ s)) ~!11-:: 

~ N -o ~ 4 0 
(-., e elhi • I u PARH~T 9 
-;:; ~ * 1<01 TA· * II 
~'?: ~ ~ ~ 

l!'r. v~ ~- 700016 ~ 
&q A ceo -:~ '-~ 

~eoAcco'S"'.-

30.09.2022 

l'naud itcd 

2,887.64 
11 5.26 

3,(102.90 

5 1.43 

366.98 
291.17 
107.06 

283.80 
351.51 

I ,S50.95 

I ,S50.95 

278.37 
(0..13) 

277.9~ 

1,273.01 

160.07 

1,433.08 

6 .54 

(6.40) 

1 2.9~ 

0.96 

0.96 

13.90 

0 ·16 

0.46 

14.36 

1 .4~7A~ 

I 0,045.03 

25;125.07 

35,470. 10 

27.65 I 73 

2,255 71 

I ,366.25 

1.27 

I 43 

0 78 

6.53 

II 96 

1.1 3 

10 56 

Q u:u·te •· Eml('d 

30.06.2022 

l 1nautlitcd 

2,59~ .36 

216.45 

2,8 10.8 1 

103.86 
270. 10 
306.57 
136.66 
287.35 

506.92 
1,611.46 

1,199.35 

1,199.35 

235.62 
(57.99) 

177.63 

1,021.72 

27.86 

1 .0~9.58 

5 43 

(2.34) 

7.77 

(7.56) 

(7.56) 

0.2 1 

(1098) 

( 10.98) 

( 10.77) 

1,038.81 

10.0115.03 

211,479.88 

34,52·1 9 1 

28,207 69 

2.255 71 

1.366.25 

I 02 

I 0~ 

0 82 

5 28 

8.03 

I 17 

9 32 

30.09.202 1 

l 'munlited 

2,745.44 

171.23 
2,916.67 

<14.58 
315.76 
306 35 
134.06 

280.31 
282.79 

I J6J.85 

1,552.82 

1,5S2.82 

280.05 
4..13 

284.48 

1,268.34 

36 46 

1,30UO 

5.18 

(4. 18) 

9 .36 

14.911 

1 ~ .9~ 

H .30 

0 50 

o.so 
24.80 

1,329.60 

10,045.03 

23,520.00 

33,565.03 

24,86·1 13 

2,255.7 1 

1,64 1 95 

1.26 

I 30 

0.7·1 

5 06 

9 53 

1.22 

(Rs. in crore) 

11nlfYenr Ended Vear Ended 

30.09.2022 

l 'nnuditcd 

5,482.00 
331.7 1 

S,813.7 1 

155.29 
637.08 
597 74 
243.72 
571.15 
858A3 

3 063.41 

2,750.30 

2,750.30 

513 99 
(58.42) 

45S.57 

2 ,29~.73 

187.93 

2,482.66 

11.97 

(8 74) 

20.71 

(6.60) 

(6.60) 

1 ~.11 

(10 52) 

( 10.52) 

3.S9 

2,486.25 

10,045.03 

25,425.07 

35,470. 10 

27,65 1 73 

2.255 7 1 

I ,366.25 

2.28 

2 ·17 

0 78 

5.9 1 

9 82 

1. 13 

30.09.2021 

l 'n:unlitcd 

4 ,915.65 
374.28 

S,289.93 

44.58 
578.22 

623.09 
268 20 
559.46 
594 52 

2,668.07 

2,62 1.86 

2,62 1.86 

474.90 
12.39 

~87.29 

2.13~.57 

82.49 

2,21 7.06 

2.97 

(4. 13) 

7. 10 

45 72 

~5.72 

S2.82 

(0.58) 

(0.58) 

S2.2~ 

2,269.30 

I 0,045.03 

23,520.00 

33,565.03 

24,86-1 13 

2,255.7 1 

1.6~ 1.95 

2 13 

2 21 

0 7·1 

5 07 

8.41 

31.3.2022 

Audited 

8,353.80 
1,026. 18 
9,379.98 

44.58 
8111.24 

1,<140.78 
531.75 

1,126.22 
I ,348.55 

5,333. 12_ 

4,!1·16.86 

~ .0~6.86 

726.23 
( 1,487.50) 

(761.27) 

~.808.13 

( 1,270.42) 

3 ,537.7 1 

9.5 1 

(3.73) 

2.33 

15.S7 

5.40 

5.40 

20.97 

(8.2 1) 

(8.2 1) 

12.76 

3,SS0.47 

I 0,045.03 

23.441.07 

33.486. 10 

28,047.72 

2,255. 7 1 

I ,366.25 

·1 79 

3.52 

0 8~ 

3.62 

7. 18 

I 22 1.20 

8 ·10 9 78 



2~ B.)d D<bt> 10 '''"ounl R~e<l\ abk Rallo (Bad dcbiS AHtag..: 'I nul\! 
r<C<I\OI)Ics) 0.0 1 0.01 0 .01 001 0 01 0 0 1 

2~ Curren! I t:obtlil) Rallo (CIIIT<Ill haboluics To!alliaboluocs) 0 18 0 17 019 0 18 0 19 () 16 

26 "I 01aiD<b1S lo ·1 owl AS<cls (l':oid 11p dcb1 capual To1al OSSCIS) 0 38 0.39 0 36 0 .3S 0 36 0.40 
27 IJcbtors 1.111110 \Cr (Rc,..:tutc li·otn opcrattOJb A\erage trad..: rcccl\nbh:s)-

t\nnual a~..:d 2 27 2. 15 2 03 2 22 2 02 1.8 1 

28 lm .. ·ntot) I umo\..:1 1atio (Kc\CIHii! from op~.:rations ,\,..:rage 1m ..:ntol)-) · 
80 35 76.01 80.75 77.62 72 17 62 .59 

Annualtscd 
29 Operating ~l:ugm (0 o) (Operating pro tit Rc,cnuc from operations) 55 13 •15.05 56.99 50 36 53 17 43 50 

JU iXct Ptofit ~larg111 ( 0 oJ (Profit for the period I RcH·nue from opcrauons) 49 63 40.46 47.53 45 29 45. 10 42.35 . 1"01 the calculauon ofiSCR and DSCR. amount ofmtcrest and Pnnctpal repayments rtga111stthc botrO\\tngs of the opemuonal prOJects ha\c been constdcrcd 

Statc..·mcnt of Standalone Assets and Liabili ties and Stcucmcnt ofStrmdalonc Cash FIO\\S arc au~tchcd <lS ,\nncxur\!-1 and Anncxurc-llr!!spccci\ ely 



r\ nne~ ure- 1 

S ' l ATE~ IE:\ I' OF STr\:\ Dr\ LO:\ E ASSETS ,\ :\0 l.lr\flli.ITI ES 

( Rs in crorc) 

As 111 J01h Sri•· "\ s at J lsi 
I'Aifl ICl 'L\ I~S 2022 ~larch , 2022 

( l na udilrd) (Audiltd) 

A~SEl S 

( I ) '\0;\-Cl' IHlE;\''1 AS~f: rs 
a) Prop~! I} . Plnnt and Eqwpmcnt 18,5 1035 19,024 .55 
b) Ca1uwiiV01k In Progr<ss 22,2 17 09 20,573.84 
c) R1gh1 OfL >< AS>ols 1,770 05 1,783. 12 
d) lmcsuncnt Prop..:ll) 4 49 4.'19 
c) lutangil>lc ,\ sscts 3.83 3. II 
I) Fillanci ill Assels 

i) Jm c stlll l.!llt s 5,703.24 5,414.34 
ii) T rade R<c<i•ablcs 683.6 1 
iii) Loans 1,064,9 1 1,0 17.59 
i1) Olh<rs 4,275 26 4,502.78 

g) Non Cun..:nt Ta\ J\sscts (Net) 23.41 9.52 
h) Other ~on C'um!llt J\ssciS 3,586.57 3,753.96 

TOT A I. I'\0:'1' C l iR RF::'iT ASSf:l S 57,842.81 56,087.30 
(2) Cll llnENT ,\ SSt:TS 

a) lm cntorics 144.91 130.30 
b) Finanrinl Assets 

1) T1adc RcC<!I,lbk> 5, 17067 4,62 1.48 
ii) Cash and Cash Ec)UIIalcnl< 225 86 937.78 
111) Bank balanc<s Olh<r limn Cash and Cash Equi•·alcniS 530 25 222.93 
j, ) Loan) 57 67 55.68 
I) O lhCIS 734.90 73 1.73 

c) Cum:nt T:1-.: Assets (Net) 123.28 123.17 
d) Other Current Assets 328.78 44 1. 14 

TO'I A L CliiUlt::'iT ASS ETS 7,316.32 7,26U I 
(J) R<gulaiO>)' Dd~ > l':ll Account Dcbnllalanc<s 7,008 89 6,948.11 

T O TA L ASSETS 72, 168.02 70,299.62 

As at 30th Scp, As a t Jist 
I'AHTICli LA il S 2022 ~ l :u·ch , 2022 

(lln:tudiltd ) (Audi ted) 

EQlllTY M'P Llr\ ll l i.ITI ES 
( I ) F.Q!IITY 

a) Equity Shmo Capital 10,045.03 10,0·15 03 
b) 01hcr Eqtnt)' 25,425.07 23,441 .07 

TOTAL I::Ql iiTY 35,470.10 33,486.10 
(2) l.l r\Uli.ITI ES 

:'1'01'\-C l iiUlE j'\T l.l r\ BII.ITI ES 

a) Financi:1l l.i:1hili lie) 
1) lJOITO\\ings 22,845 06 23,166.61 
ia) Lease Liab>llties 11 .52 12.88 
i>) 01hcr linancialliab> litics 2, 118 2 1 2,088.04 

b) Pro' isions 49.7 1 48.05 
c) Dd'crred Ta' I iabilitics (t\ct) 2,036.83 2, 100.74 
d) Other m.>n-cunc.:nt Liabilities 1,983.06 2,026.16 

TOTAL NO:'< C l lllHENT LIA UILITI I:S 29.044.39 29,442.48 
(J) CllltnENT l.l r\ OI I.IT IF:S 

a) Fiuancial Li~tb il itics 

i) llOI1'0\\ IIIgS 2,776 23 2,848.76 
ia) Lease I mlnlllics 1.72 2.27 
i>) Trade I' a) abies 

fotal outstanding dues of macro clllcrv rises and small cntcqm .scs 32 56 23. 12 
'I otal outstandrng dues of Creditor::. other th:tnmicro cntl!'rpnscs 

171 18 166.45 and small cnh:rpris~s 

ti>) 01hcr linancialliabthtios I ,453 82 1.370.72 
b) Other Cun·otH L>aboli tt<s 862 27 5 10.70 
c) Pro' is10ns 947.13 1, 135.75 
<I) Ctnwnt Ta' l.mb>htt<s (t\ot) 22250 

TOT.\ 1. Cl' HRf::'iT U r\ UI LITI ES 6.467.4 1 6,057.77 
(4) Rc-gui<UOI) Dd~ITal Account Crcdll Balance~ 1,186 12 1.31327 

T OTAl. EQl ' IT Y \ NIJ I.IAUII.ITI ES 72,168.02 70,299.62 



ANNEXURE·II 
NHPC LIMITED 

(A Government of lnd1a Enterpnse) 
C/N L40rOrHR r975G0/032564 

STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAH ENDED 30TH SEPTEMBER, 2022 
( ~ 1n crore) 

For the Half Year ended For the Half Year ended 
30th September, 2022 30th September, 2021 

Un·aud~ed Un-aud~ed 

A. CASH FlOW FROM OPERATING ACTIVITIES 
Profit before tax for the year including movemeots in Regulatory Oeferral 

2938 23 2704 35 Account Balance 
Less Movement in Regulatory Deferral Account Balances 187.93 82.49 
Profit before Tn 2750.30 2621.86 
ADD: 

Depreciation and Amortization 571.15 559.46 
Finance Cost (Net of EAC) 243.72 268 20 
Prov1ston for D1minution in value of investment 10658 
Provisions Others (Net of EAC) 1.72 14.61 
Exchange rate variatiOn (loss) 007 
Sales adjustment on account of Exchange Rate VanatK>n 14.59 2250 
Lossi(Prof~) on sale of assetsiCia.ms wnrten oH (4 28) 221 

9JJAa 627.Q~ 

3683.78 3488.91 
LESS : 

Advance against Deprecialion wrillen bac~ 25.21 24.13 
Provisions (Net gain) 8.67 2.72 
Adjustment against Consultancy Charges from Subsid1ary Companies 1.42 
Dividend Income 57.14 82.20 
Interest Income & Guarantee Fees 

143.19 234 58 (including Late Payment Surcharge) 
Exchange rate vanation (Gain) 63 24 
Faoalue AudfUSimcnts (0.78) 0.36 
Amcrt1sat10n of Government Grants 16.64 16.64 

J13.31 J22.Q~ 
Cash fl ow from Operating Activities before Operating Assets and 

3370.47 3126.86 Liabilities adjustments and Taxes 

Chongcs in Operating Assets and Liabilities: 
Inventories (14.67) (6.65) 
Trade Heceivablcs (1232 80) (585.86) 
Other Financial Assets, Loans and Advances 408.16 71 .54 
Other Financial Liabilities and Provisions 218 27 86894 
Regulatory Deferral Account Crcd~ Balances (127.15) 

(748.19) 347.9/ 
Cash flow from operating activities before taxes 2622.28 3474.83 

Less: Taxes Paid 305.49 230.92 
NET CASH Fl OW FROM OPERATING ACTIVITIES (A) 2316.79 3243.91 

B. CAS It FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and EquipmcnL Investment Property. Other (862.92) (988.97) 
lntang1blc Assets & Expenditure on construction projects (intluding 
expenditure attributable to construction fonning part of Capifal Wor1< in 
Progress for the year~ Net of Gtant 
Investment in Joint Venture (including Share Apphcabon Money pending 

(107.94) (310 28) allotment) 
Investment in Subsidiaries (including Share Application Money pending 

(303.91) (179.35) allotment) 
Net Investment in T enn Deposits (396.19) 500.57 
DIVidend Income 57. 14 8220 
Interest Income & Guarantee Fees 

103.61 197.86 (including Late Payment Surcharge) 

NET CASii Fl OW FROMJUSEO IN INVESTING ACTIVITIES (B) (1510.21 (697.97 

c. CASH FlOW FROM FINANCING ACTIVITIES 
Dividend Paid (502.25) (351.58) 
Proceeds from Long T enn Borrowings 500.00 
Proceeds from ShortT enn Borrowings 10.98 
Hepayment of Borrowings (791.20) (556.35) 
Interest & Finance Charges (723.48) (658.69) 
Principal Repayment of Lease Liab1lrty (1.06) (089) 
Interest paid on Lease Liab11ity (0.51) (0.52) 

NET CASH FlOW FROMJUSEO IN FINANCING ACTIVITIES (C) (1518.50) (1 557.05) 

NET INCREASEI(OECREASE) IN CASH AND CASH EQUIVALENTS 
(711.92) 988.89 D. (AtBtC) 

Cash & Cash Equivalents (Opening Balance) 937.78 145.57 
Cash & Cash Equivalents (Closing BalancQ) 225.86 1,134.46 
Tho above Statement of Cash FlOws is prepared in accordance with the lndirccl method prescribod in lnd AS 7 ·"Statement of Cash Flows". 
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The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows as 
given in Annexure I and II respectively have been reviewed by the Audit Committee and approved by the Board of Directors of the Company 
in their respective meetings held on November 10, 2022. The same have been reviewed by the Joint Statutory Auditors of the Company as 
required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In view of the seasonal nature of business, the financial results of the Company vary from quarter to quarter. 

Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts, Project Management 
and Consultancy works do not form a reportable segment as per lnd AS 108- 'Operating Segments'. The Company has a single geographical 
segment as all its power stations are located within the country. 

The Board of Directors of the Company in its meeting held on December 7, 202 1 had approved the merger/amalgamation of Lanco Teesta 
Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the Companies Act, 2013 
and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme) . Approval of the Ministry 
of Power had been received on May 20, 2022. Application for approval of the "Scheme of Merger/Amalgamation of Lanco Teesta Hydro 
Power Limited (LTHPL) with NHPC Limited" has been filed before the Ministry of Corporate Affairs (MCA) on August 10, 2022. 

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of 
merger of Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable provisions of the 
Companies Act, 2013 subject to approval of the Government of India. 

Considering the delay in investment sanction (PIS & CCEA) and high projected tariff, impairment provision of Rs. Nil and Rs. 105.56 crore 
against investment made in Loktak Downstream Hydroelectric Corporation Limited (a Subsidiary Company) has been recognized in the books 
of the Company during the quarter and half year ended September 30, 2022 respectively (Corresponding previous quarter and half year Rs 
Nil). 

As per the Electricity (late Payment Surcharge and Related Matters) Rules, 2022 notified by the Government of India on June 3, 2022, a 
beneficiary may liquidate the total outstanding dues as on the date of notification, in equated monthly instalments. Since no Late Payment 
Surcharge is receivable by the Company during the period over which the dues as on the date of notification shall be liquidated, fair value 
loss of Rs. 123.75 crore (including Rs. 37.75 crore for the quarter ended September 30, 2022) on Trade receivables due to modification in 
cash flow as per lnd AS 109 has been recognized in the books of the Company during the half year ended September 30, 2022 considering 
the Payment Adjustment Plan of two of the beneficia ires. 

The Company has utilized MAT credit of Rs. 153.08 crore and Rs. 264.63 crore during the quarter and half year ended September 30, 2022 
respectively (Corresponding previous quarter and half year Rs Nil). 

All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and movable assets of 
the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents and/or Debenture 
Trust Deeds and is sufficient to discharge the principal and interest for the said debt securities. 

The shareholders of the Company had approved final dividend of Rs. 0.50 per share (Face value of Rs. 10/- each) for the Financial Year 
2021-22 in the Annual General Meeting held on August 25, 2022, which has since been paid. 

Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary. 
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Independent Auditors' Review Report on Consolidated Unaudited Financial Results for the 
Quarter and Half Year ended September 30, 2022 of NHPC Limited Pursuant to Regulations 33 
& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To, 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
together with Notes thereon of NHPC Limited ("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after tax 
and total comprehensive income/(loss) of its joint ventures for the quarter and half year ended 
September 30, 2022 ("the Statement"), being submitted by the Parent pursuant to the requirement 
of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations") which has been initialed by us for 
identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express our conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India and 
also considering the requirement of Standard on Auditing (SA 600) on "Using the work of Another 
Auditor of the Entity" including materiality. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 
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4. The Statement includes the results of the following entities: 

Subsidiaries 
1. NHDC Limited 
2. Loktak Downstream Hydroelectric Corporation Limited 
3. Bundelkhand Saur Urja Limited 
4. Lanco Teesta Hydro Power Limited 
5. Jal Power Corporation Limited 
6. Ratle Hydroelectric Power Corporation Limited 
7. NHPC Renewable Energy Limited 

Joint Ventures 
l. Chenab Valley Power Projects Private Limited 
2. National High Power Test Laboratory Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review repoti(s) of the other auditor(s) referred to in paragraph 6 
below, we report that nothing has come to our attention that causes us to believe that the 
accompanying Statement read with notes thereon and paragraph 7 below, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulations 33 & 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of one subsidiary included in the consolidated unaudited 
financial results, whose financial results reflect total assets of Rs. 7964.33 Crore as at September 
30, 2022, total revenues of Rs. 529.86 Crore & Rs. 772.26 Crore, total net profit after tax of 
Rs.304.89 Crore & Rs. 416.44 Crore and total comprehensive income of Rs. 304.41 Crore & Rs. 
415.49 Crore for the quarter ended September 30, 2022 and for the period from April 1, 2022 to 
September 30,2022, respectively, and the net cash inflows/(outflows) ofRs. (104.32) Crore for the 
period from April 1, 2022 to September 30, 2022 as considered in the consolidated unaudited 
financial results. These financial results have been reviewed by other auditor whose report has 
been furnished to us by the Parent's Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of the subsidiary, is based solely on the 
report of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. The consolidated unaudited financial results include the financial results of six subsidiaries which 
have not been reviewed by their auditors, whose financial results reflect total assets of Rs. 3068.64 
Crore as at September 30, 2022, total revenues ofRs. 4.04 Crore & Rs. 6.08 Crore, total net profit/ 
(loss) after tax ofRs. 0.51 Crore & Rs. (161.30) Crore and total comprehensive income of Rs. 0.51 
Crore & Rs. ( 161.30) Crore for the quarter ended September 30, 2022 and for the period from 
April 1, 2022 to September 30, 2022, respectively, and the net cash inflows/( outflows) of Rs. 
(53 .1 8) Crore for the period from April I, 2022 to September 30, 2022 as considered in the 
consolidated unaudited financial results. The consolidated unaudited financial results also include 
the Group's share of net profit/ (loss) after tax of Rs. 1.87 Crore & Rs. 2.77 Crore and total 
comprehensive income of Rs. 1.87 crore & Rs. 2.77 Crore for the quarter ended September 30, 
2022 and for the period from April 1, 2022 to September 30, 2022, respectively as considered in 
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the consolidated unaudited financial results, in respect of two joint ventures, based on their 
financial results which have not been reviewed by their auditors. According to the infotmation and 
explanations given to us by the Parent's Management, these financial results are not material to the 
Group. 

Our conclusion is not modified in respect of this matter. 

For KG Somani & Co LLP 

Partner 
M.No.088155 
UDIN: 22088155BCSHYH8275 

Place: Faridabad 
Date: November 10, 2022 

For Chaturvedi & Co. 
Chartered Accountants 
FRN:302137E 

For P C Bindal & Co. 
Chartered Accountants 
FRN:003824N 
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~ IIPC LI ,\JITED 
(A Government of India Enterprise) 
C'l i'\: IA OIOIIIR I975GOI032S64 

SECT O R-33, FARIDAilAD, II A R\'Ai'\A - 121 003 

ST ATE.\H:,'I;T OF CO:\"SOI.IIHTEI) l1NAli DITED FI:\"Ai'iCIAL IU::SULTS FOR Ti l E QUA RT ER A:'\D II A Ll' YEAR ENDED 30T II SEI'Tt:.\ l llW 2022 

(Rs. in crore) 
Quaraer Ended lla lfYea r E111led Year Ended 

30.09.2022 30.06.2022 30.09.202 1 30.09.2022 30.09.202 1 3 1.3.2022 
S. \ o PAIH ICl LAilS 

l 'nauditcd l 'n:nuliced lln;lud ited l 'n:1udi1cd l lu:IUditcd Audited 
~ ~ 1-ICO-III_e ________________________ _, ______ ~-------~------~------~------~-------1 
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a) 0 \\ ncrs of the P:m:nt ~ompan) 
b) Non-controlling intc1cst 
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24 (~~bt Cqllll) f<t(IO 0.76 0 79 0.7 1 0.76 0 71 0 81 
25 lkbt 'scn tee em cragc rauo (DSCR) [Profit after wx but before Interest 

and lkprcctatton JIPttncip:tl repayment. cxcludtng p:'l)tncnt under put 7.52 5 35 5 35 6 4•1 5 38 3 811 
opuon+ lnten:stJ • 

26 llucrl!st sen icc co\cragc rat to (ISCR) I Profit a fte r tax but be lOre Interest 
and D~!pr~caationJ lntCIC:il. . 13.81 8 14 10.08 10.72 8.9·1 7 6 1 

21 CwTCnt Rmio (Current Assets I Current lialnlitics) 1.34 1.3 1 140 1.34 I 40 1.3·1 
28 l.ong Tcnn Dl!bt to " orking Capitctl ratio (Long tcuu bono"ings 

inc luding CUITeru maturity o f long tenn botTowing I ~ '' orking capital 6.52 6.73 
cxcluding cun cntmaturiucs of long tcnn borTO\\ ings}) 

5.5 1 6 .52 5.5 1 7. 11 

29 Bad Debts lO r\ccount Rccci ' able Ratio (Bad debts I ;\\ cragc Trmlc 
rcccivabh:s) 0.01 0.0 1 0.0 1 0.0 1 0.01 0.0 1 

JO Currcm L~ab ility Ratto (CutTcnt liabilities I Totalliabiliucs) 0. 17 0. 16 0.18 0. 17 0. 18 0. 16 

3 1 Total Debts to Total Assets (Paid up debt capital / Total assets) 0.35 0.36 0.33 0.35 0 33 0.36 
J2 Debtors lumO\I.~r (Rc,·cnth! from operations / i\\·crag\! tmdc fi!CC J\'ables) 

· Annual1scd 2.32 2 06 1.89 2.20 1.9 1 1.77 

JJ lll\CIII01)1 Tumov~r ratio (Rc,enu~.: from operations 1 A,·cragc i m·clliOI)') 

Annual1scd 87.56 75 98 80.81 8 1.2 1 7350 64. 10 

H Opcr:uing ~l:ugin (%) (Opcmting profit / Rcvt:nuc from operations) 57.50 43.89 55.79 5 1.34 53.07 4,1 39 

J S ~ct Pro lit ;o.lnrgin (~'O)(Prolit for the period I Revenue from operations) 50.08 37.8,1 47. 16 4•1.54 44.23 ·1 1.08 . For the calcuhuion of ISCR ~nd DSC'R. a mown of interest and Principal repayments against the boJTO\\ ings of the opcr:tt ional projects have been considcn:d . 
Starcmcnt of'Consolidittcd t\sscls and Liabililics and Statement of Consolidated Cash FJo,, s arc attnchcd as i\nncX\Irc-1 :md ;\nncxurc-11 respectively 



Annc~urc- 1 

!)'I ATE~n:;-;T OF CO;"\SOLIOA'n: n ASSETS ,\~0 LI ABILITIES 

I'A IU ICl' l..\ ltS 

.\ SSE IS 

( I) .'iO:'\-Cl'nllf.:-i r ASS ETS 

a) Prop~ll) . Plant and F(JUIJ>Ilh!lll 

b) Capllol II' or~ In l'rogrc >S 

c) R1gh1 Of Usc Assc1s 

d) lm \!Stln\!nt Propt.:lly 

c) lntan~rblt.! Assets 
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a) In' cruoncs 

bJ Financinl Asse ts 
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1.202.49 1.340.74 

25 1.46 14 .56 

6,606.3 1 

2,0 16.72 

77,284.50 



ANNEXURE-II 

NHPC LIMITED 
(A Government of India Entcrpnse) 

CIN L4010111R1975GOI032564 

STATEMENT OF CONSOLIDATED CASii FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022 
(f 1n crore) 

For the Half Ym onaoa ortne a earendod 
lOth S•plember, 2022 lOth Seplembor. 2011 

Un~auditcd Un-audited 
A CASH FLOW FROM OPERA TtNG ACTIVITIES 

Profit boforo lax for lha y~ar Including movements In Regulatory Deferral 3,453 73 2,959 18 
Account B1lance 
less Mo'J~I tn Regutat<xy OCIIorral Accoont Balances 265 76 90.47 
Prolrt before Tax 3,187.97 2,868.71 
ADD : 

()epfeQabon and lvniTIOftJsa~oo 604.73 591.46 
Fonanoo Costs (Net of EAC) 243.51 268.31 
Prov<SIOilS Olho<s (Net of EAC) 166.74 15.01 
E). changer a:o vauaLon (lOSi) 0.07 
T '"'" Ad~slmllnt (loss) 38.60 30.57 
Sale.s adpstmont of acoo..nt of E>change Rate Vanabon 14.59 22.50 
loss (Profil} on salo of assots'Cia ms wnllen ott (4.16) 2.22 

I 06~ 01 930 11 
4,251.98 3,798.85 

LESS: 

Advance agalnsl Ocprooallon •...nUon back 27.38 26.30 
Prov•s1011s (Net ga.n) 8.71 2.72 
Profit oo Sa'e.Oisposal of Assets 0.01 0.02 
lntoresllnoome& Guatantoe roos 202.29 303.18 (1ncfudJng la!e Paymont SUJc:harge) 
bchange rate vanat.on (Ga.n) 6324 
Olho< Adtustmoots (0.51) (0.54) 
Far Value AdtuSlmor1ts (12.22) 0.31 
Arnort.sabon of Govemrrenl Qants 48.80 48.63 
Share of Not Pro!ti(Loss) of Jo.nl Vonluros (accoonted lor us<1glhe oqu1ly 2.77 (3.02) 
molhod) 

J4Q.47 J77.~0 
Cash flow from Oporatlng Activities boforo Operating Assets and Uabl!i11os 

3,911.51 3,421.25 adjustments 

Changes in Operating Assets and Liabilities: 

"'\en tones (15.16) (6.91) 
Trade Rec9vab!ci (1.559.93) (869.46) 
Olho< Frnancoal Assets LOiOls and AdY:>:IOO$ 363.16 25.91 
Other Finanoalllab '•ties and Pf0'11510fls 280.53 919.65 
Regu<aiO<y De.,.,., Account Cred-1 6alances (127.15) 

(IO~M~l 6919 
Cnh fl ow from operating acUv l11os before taxes 2,852.96 3,490.44 
less Taxes P~d 387.82 281.08 
NET CASU FROM OPERATING ACTIVITIES (A) 2 465.14 3,209.36 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purcase of Property, Plant and Equ pment Olh« lntang;ble Assc'O & (1,454 34) (1,083 49) 
E.xpond.ture on coostructla. pro,octs (tndud.ng expcoa.ture attr,butable to 
oons~uct.on lorm.ng part of Capotal Wo-k rn Progress lor the year)· Net of Grant 

ln•estment., Jo.nt Vootu•e (lnclud<1g Share Appicabon flooey Pood ng) (107.94) (310 28) 
tn.ostmcnt., Sub~d-anos (lnclu6ng Share Applicaton Money Pendong) (105.56) 
Not ln\'estmont in T orm 0epo$1ts (570.47) 308.88 
lntOJcstlnoome & Guarantoo Foos 

149.11 284.51 (•ncludmg late Pavmont Surchargo) 

NET CASH FLOW FROMNSEO IN INVESTING ACTIVITIES (8) (2 089.20 800.38 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Eq~ly procoods bom Non-Conuollong tn:oresl 84 08 1.65 
Dvodood Pard (rnclud ng Non-Conuor.,ng lnl01es1s) (556.98) (430 31) 
Procoods i001 Long T orm Bono" ng$ 74800 1098 
Repaymoo1 of Botro"'·ngs (79120) (556 35) 
tn:erest and Fmnce Charg<>s (726 42) (658 71) 
Prioopal Repa1mont of Lease Li.Ohly (1.83) (1.43) 
INetcsl pa.d on Loas.e L1ab•hty (1.00) 
NET CASH FLOW FRO~WSEO IN FINANCING ACTIVITIES (C) (1 245.35 (1 634.17 

D. NET INCREASEJ(OECREASE) IN CASii AND CASH EQUIVALENTS (AtOtC) (869.41) 774.81 

Cash and Cuh Equivalents (Oponlng balanco) 1,3 14 67 447 27 
Cash and Cash Equlvalon1t (Ctoslng balance) 445 26 1,22208 

'"""'""'"'""'" ..... ~ .... ·--·······~-....... ..,., ' ...... ,.,..,,~ 



Notes: 
1 The above consolidated financial results including statement of consolidated assets and liabilities and statement of consolidated cash flows 

as given in Annexure I and II respectively have been reviewed by the Audit Committee and approved by the Board of Directors of the 
Company in their respective meetings held on November 10, 2022. The same have been reviewed by the Joint Statutory Auditors of the 
Company as required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2 Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a) Subsidiary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja Limited, Lanco 
Teesta Hydro Power Limited, Jalpower Corporation Limited, Ratte Hydroelectric Power Corporation Limited and NHPC Renewable Energy 
Limited. 

b) Joint Venture Companies: Chenab Valley Power Projects Private Limited and National High Power Test Laboratory Private Limited. 

3 In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter. 

4 Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project Management 
and Consultancy works do not form a reportable segment as per lnd AS 108- 'Operating Segments'. The Group has a single geographical 
segment as all its power stations are located within the country. 

5 The Board of Directors of the Parent Company in its meeting held on December 7, 2021 had approved the merger/amalgamation of Lanco 
Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the Companies Act, 
2013 and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the 
Ministry of Power had been received on May 20, 2022. Application for approval of the "Scheme of Merger/Amalgamation of Lanco Teesta 
Hydro Power Limited (LTHPL) with NHPC Limited" has been filed before the Ministry of Corporate Affairs (MCA) on August 10, 2022. 

6 The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process 
of merger of Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable provisions of 
the Companies Act. 2013 subject to approval of the Government of India. 

7 The Parent Company's shareholding in Chenab Valley Power Projects Private Limited (CVPPPL) is 53.44% as on September 30, 2022. 
However, pending modifications in the Promoter's Agreement and completion of other requisite formalities, CVPPPL has been accounted for 
as a Joint Venture owing to control being exercised jointly with the other joint venturer pursuant to the Joint Venture agreement currently in 
force. 

8 Considering the delay in Investment sanction (PIB & CCEA) and high projected tariff, expenditure incurred on Loktak Downstream 
Hydroelectric Corporation Limited (a Subsidiary Company) amounting toRs 0.24 crore and Rs 160.94 crore has been provided for during the 
quarter and half year ended September 30, 2022 respectively (Corresponding previous quarter and half year Rs Nil). 

9 As per the Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified by the Government of India on June 3, 2022, a 
beneficiary may liquidate the total outstanding dues as on the date of notification, in equated monthly instalments. Since no Late Payment 
Surcharge is receivable by the Group during the period over which the dues as on ·the date of notification shall be liquidated, fair value loss of 
Rs. 137.62 crore (including Rs. 51 .62 crore for the quarter ended September 30, 2022) on Trade receivables due to modification in cash flow 
as per lnd AS 109 has been recognized in the books of the Group during the half year ended September 30, 2022 considering the Payment 
Adjustment Plan of the beneficiaires. 

10 The Group has utilized MAT credit of Rs. 210.75 crore and Rs. 342.45 crore during the quarter and half year ended September 30, 2022 
respectively (Corresponding previous quarter Rs. 3.45 crore and half year Rs 7.97 crore). 

11 All Non-Convertible Debt Securities of the Parent Company are secured by way of pari-passu charge over certain immovable and movable 
assets of the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents and/or 
Debenture Trust Deeds and is sufficient to discharge the principal and interest for the said debt securities. 

12 During the quarter and half year ended September 30, 2022, Bundelkhand Saur Urja Limited· (a Subsidiary Company) has commissioned 
26MW out of 65MW Kalpi Solar PV Power Generation Project, Uttar Pradesh. 

13 The shareholders of the Parent Company had approved final dividend of Rs. 0.50 per share (Face value of Rs. 10/- each) for the Financial 
Year 2021-22 in the Annual General Meeting held on August 25, 2022, which has since been paid. 

14 Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary. 

For and on behalf of the Board of Directors of 

Place : Faridabad 
Date : 10.11.2022 

~~q~d. 
(RAJENDRA PRASAD GOYAL) 

DIRECTOR (FINANCE) 
DIN - 08645380 



CHATURVEDI & CO. 
Chartered Accountants 

Address: -24, Park Street, 2nd Floor, Park Centre, Ko lkata-700016 
E m ail:-chaturvedikol@h otmail.com 

====================================================================== 

Independent St atuto ry Aud itor's Certificate for asset cove r in respect listed debt securities of 
NHPC Limited 

1} We understand that NHPC Limited ("the Company" } having its registered office at NHPC Office 
Complex , Sector-33, Faridabad , Haryana-121 003, India is requi red to o btain a ce rtificate with 
respect to book values of the assets provided as security in respect listed debt secu rities of NHPC 
Limited as on 30'h September 2022 and compliance with respect to financial covenants o f the 
listed debt securities for quarter ending 30'h September 2022 . in terms of Requirement of 
Regulation 54 read with regulation 56( 1 )(d) of SEBI (LODR} Regulations,20 15 as amended 
("LODR Regulations"} and SEBI (Debenture Trustees) Regulations , 1993 as amended ("DT 
Regulations"). 

Manageme nt's Responsibility 

2) The Company's Management is responsible for ensuring that the Company complies with th e 
LODR Regulations and DT Regulations . Further, the Company is also responsible to comply with 
the requirements of Bond Trust Deed executed with respective Bond trustee . 

Aud itor's Responsibi l ity 

3 ) Our responsibility is to certify the book values of the assets provided as security in respect of 
listed debt securities of the Company as on 301h September 2022 based on th e 
financial statements and compliance with respect to financial covenants of the listed debt 
securi ties for th e quarter ending 30'h September 2022 as specified in SEBI Ci rcu lar N o. 
SEBI/HO/M IRSD/M IRSD_CRADT/CIR/P/2022/67 Dated 191h May 2022. 

4) We conducted our examination in accordance with the Guidance Note on Reports or Certificates 
for Special Purposes issued by the Institute of Chartered Accountan ts of India. The Guidance 
Note requires th at we comply with the ethical requirements of the Code of E thics issued by the 
Institute of Chartered Accountants of India. 

5 ) W e have complied with th e relevant applicable requirements of the S tandard on Quality Control 
(SQC) , Qua lity controls for Firms that Perform Audits and Reviews of H istorical F inancial 
Informa tion , and Other Assurance and Related Service Engagements. 

Opinion 

6) Based on examination of books of accounts and other relevant records/documents as provided to 
us by the Company's management for the purpose of issuing th is Certificate, we hereby certify tha t: 

a ) Book va lues of the assets provided as security in respect of l i s ted debt secu ri ti es of the 
Compa n y as on 3Q1h September 2022 is as unde r : 

rore) (Rs. in_ C 
Particulars of Assets provided as Security Total Book Value (Property Plant & Equipme nt 1 

and Capital Work-in-Progress)(PPE+CWIP) I 
Chamera-11 Power Station 851.00 -
Chamera-111 Power Station 1003.70 
Parbati-11 HE Project 9757.93 
Parbati-111 Power Station 1530.38 
Dhaulig2.Q9a Power Station 467. 90 
Teesta Low Dam Power Station-Ill 1016.45 ---- -
Teesta-V Power Station 1075.70 - - -
Uri-1 Power Station 1308.98 -- - -
Dulhasti Power Station (Movable) 911.09 --- ---
Kishanganga Power Station(Movable) I 964.44 
Teesta Low Dam Power Station-IV (Movable) 586.92 ----
Uri-11 Power Station (Movable) 536.82 ---
Subansiri Lower HE Project(Movable) 2542.76 -
Total Book Value 22,554.08 

j 

J 



b) Compliance of fina ncia l covenants of the listed debt securities 

We have examined the compliances made by the NHPC Limited in respect of financial covenants of the 
listed debt securities (NCO 's) and certify that such covenants/terms of the issue have been complied by 
the NHPC Limited for the quarter ending 301h September 2022 . 

The above certificate has been given on the basis of information provided by the management and the 
records produced before us for verification 

Restri ctio n on Use 

This certificate has been issued to the management of NHPC Lim ited to comply with requirements of 
LODR Regulations. Our certif icate should not be used for any other purpose or by any person other than 
the Compa ny. Accordingly, w e do not accept or assume any liabil ity or duty of care to any other pe rson 
to whom th is certificate is shown or into whose hands it may come save where expressly agreed by our 
prior consent in wri ting. 

For Chaturvedi & Co. 
Chartered Accountants 

F~ 1~9_if.~~ No.-302137E 

~ 
CA S C Chaturvedi 
Partner 
Membership No.01 2705 

UDIN:- )..:J.-O j J,:to~ Be... f>l :r "-\ 31-g 'g 
Place:- Farid abad 
Dated:- 09 f \\ 1 lO 2.2-



Annf.xur~ 1-- form.al ot S«:urlllV Covtor 

To. 
lOBI Trusteeship Company Ltmttt-d 

Pk!oasc find below Security Cover Certtficatc as on 30th Sept 2022 as per fonnat specified 111dc SEBI Ctrcular SEBUHO/MIRSOJMIRSC CRAOT/CIR/P/2022/67 dat~d 191h May 2022 

r--= Lrt~ula<~ 
~Cotutnn8 jc"!'u.-e=Jc.,.,._.o {C~E ~ C ........... F I Column G_ .! c otu_..H .fCqlumn l l C~J ;C~K IColumni.. r M -,- c .......... ,. 

Exclustvc ! E• clu,.vc IPan·Passu 

IR~ ~ Ct.! 
lc ....... o--
!. -

L- - -

f--

ASSETS 

Property,Plant and Equ1pmc~ 
_f.Jp•tal Wot1t..tn.Progress 
R•ght of Use Assets 
Goodwill 

lntanQibleAsSeti = 
Intangible Assets under 
[).evelopment 
Investments 
Loans 

Total 

Ocscnphon of asset 
lor wtuch thts 

ccrtrhcate relate 
Charge Charge Charge 

P:an-Passu Ch:lrgeJ 

Assets s~red by 
p.:u. p.anu debt 
hokler (tnclvdes 
debt for wotnch 

thts certdic.ate ts 

tssucd & other 
debt wtth pan-
p.:~ssu ch.ugc) 

Pan-Passll 
Ch.a rg(' 

Other ;~ssets on 
wtuch~re ts 

pan..Pas.su 
ctQrge (excludtng 

Jtems covered •n 
column F) 

Assets not I Ehmonahon I (Toul 
oHercd as 

Securrty ~;;~::;" I C to H) 

debt 
411tnOUnl 

considered 
moreth<ln 
once (due 

IO CXCIUSIVC 

plus par. 
p3SSU 

ch:uge) 

0 .00 
5707.73 

PPE and CWIP of - - 1122.58 ''" 
Un-1 Power Station, 144.91 1~ 

Related to only those flcms covered by th1s certificate 

M.;u1(et Carry.nglboo1( v:.lue tor 
Va~ tor exdusJVe charge assets 
Assets wher-e mar1tet va~ IS not 

charged ascerta inable or 
on apphc.o~ble (For Eg. B;ank 
Exclus•ve Balance, OSRA mar1(et 
b.:ISIS value IS not applteable) 

C.o~rry1ng v.o~lue/boolt 

value tor p.an p.assu 
charge :.sscts where 

-
t p market v.o~lue 1S not I Toul Value 

c~,:; ::::~ ucertun.'lble or (=K•L•M• N) 

Market Value 

applteable (For Eg. Bank 

Balance. OSRA mar1.:et 

"rl.ot~n~;~lq Cofumn~ --

-

I 

9334.14 
9553.44 

==1 
l 
I 

Chamcra-11 Power 5854 .28 505. 

s~;"~~~E:: :::.::1 I ::~.25! l I 
Statlon:Earbatl-ll ~ 16081.09 I 16081.09 I I 

I -· - --
18887.581 118157.58 PrOJeCt,Ohualigang r--, 18887.58 3666.49 1 49613.95 I 72168.02! l I 

1 
a Power I I 

LIABILITIES Stat1on,Chamer3-UI L_ ! 
t sccurit1es to wh1ch thiS Power I I I I 1 I 

I 
~ 

1 ---; ---+ 

Other debt shanng pan-passu 
charge with above debt 

:>'~er Debt 
:::.uoordinated debt 
Borrowmgs 

1
8ank -

Debt Secunt•es 
Others 
Trad~s 

Total 
Cover on Book Value(•) 
Covc-;:-c;nMarket Value 

12135 28 • - 12135.28 --- 12135 28. 12135.281 

!80 3500 00 ~ ~ 6358.80 I 2858.80 ·. . "1 
I 0.00 I 

3739 32 3739.32 I • 

3387.891 3387.89 I : - . - ·------,--
j- 1' ~:~~L --, -i -- . ~ 
r : -I:...=________ · ~----=r= - o.~ ~~ 1 I 1 _ -==l 
t I I I 203.74 203.74 

~ 
__ J I 13.24 1j.24- --

--- ,- 996.84 996.841 -~-------+----""~,-----
~- --!-~-------=.! . 1 9862.81 1 9862.81 

_ __ f ~~ J. -!.-- ~ -I~ 14994.08 35001 18203.84 36697.-;;-

-1 ____j___ 
1 

1.26 I 1 ~ __ 

Sccunty 

14994 08 
1.26_ 

----

.. ~ ---- ~ J.- --· ~ ---;,,;.p.ssu ~ r~ -~ 1 

L Cover Rat•o 1.2"'5-'---------'-- L-- .......__ 

•) Cover on boot( value •s c alcu\.3ted bas~ on outstand.nq v3lue o f corr~spenchng debts wtule S<!Curfly cover ratiO ts calculated based on outstanchng V.llue of corrcspe:nd1ng debts plus Interest xcrucd but not due on the same. 

~ 
(U.K.Rai) 

\(~ 
(RaJeev Saxena) 

Manager(F)·DFS SM(F)-DFS 



~.;'!':.!1 
::.::1'-~ 
=:~~ 

- . ..... .. f'orm.aol o' s...c ..... ., Cow-l 

To, 
SBICAP Trustee Company Ltmttcd 
Please find below Secuflty Cover Ccrttficate as on 30th Sept 2022 as per format specified v ide SEBI C• rcular SEBliHO/ MIRSO/ MIRSD CRAOT/CIRIP/2022/67 dated 19th May 2022 

~c~a __:-c~c !Columr!O IColvmnE F C'"""'n ~ co~um .. c;. c ....... , Colou"""'.J r· c......, L 
1

coou"""' M 
~R•~n CtJ 

~---+CokHY!ft_O~ 

1 Parttculars 

,. ________ _ 
I Description of I . 

1 

. 

1 

. 

1 

f h. h h Exclustvc Exclustvc Pan·Passu Pan ~Passu 
asset or w •c t 15 Charge Charge Charge Charge 

1 certtf1catc relate 

Debt for 

wh1ch th•s I Other 
certificate Secured 
being Debt 
ISSUCd 

I 

Debt for 
which th1s 
certificate 
being issued 

Assets shared 
by pan p.assu 
debt holder 

(inc ludes debt 
for W hiCh UHS 

CCrttfiCiltC IS 

issued & other 
debt w1th pari 
passu charge) 

Pari-Passu 
Charge 

Other assets 
on which there 
is pari-Passu 

charge 
{excluding 

items covered 
in column F) 

Assets not 
offered as 
Security 

Eliminatio 

n (amount 

negative) 

de bt 
amount 
cons•dere 
d more 
t han once 
(due to 
exclusive 
plus pari 
passu 
charge) 

(Tota l 
Cto H) 

Related to only t hose items covered by this certificate 

Mar1<ot I C•rry•ng /book . I 
Value value for exc lus1ve 

for ::;,~e ~=~;:va lue Mar1tct Value 

:~=~t:d is not a_scertainable ~~3~41;' passu 

on g or applicable (For Asse~s 
Exc lusiv Eg. Bank Balance, 

b . OSRA market value 
c a SIS is not applicable) 

.-- -

Carrying value/book 
value for pari passu 

charge assets w here 
market valuc is not 

ascertainable or 
applicable (For Eg. 

B.lnk Balance, OSRA 
market value is not 

applicable) 

1::. Tv-::. -~;~ ---- ---T---- = = T T I 

Tota l Value 
(• K• l •M•N) 

-; 

---
~SSETS - . I I ' 

I I 3069.27 7406.241 8034,84 I 18510.35 I l 3069.27] 3069.27 _Propcrty,Plant and Equtpment 
Capital Wor1t..jn-PtOQI'eSS I I 12070.79 7.77 10138.53 I 22217.09 I I 12070.791 t2070.79 
Right of Use Assets I I I I 1770.051 I 1770.05 
Goodwill 
i ntangible Assets 

- ~~ · I I o.oo l I o.ool I I . 
3.83 3.83 I 1 ____, 

Intangible Assets under 
Development 
Investments 
Loans 

--
o.ool I o .ool 

5707.73 I 5707.73 
1122.58 1 I 1122.58 

I 5~~:~~ 5~~::~~ I --j 
Inventories 
Trade Receivables 
Cash and Cash Equiva~nts 

Bank Balances other than Cas h 

I 225.86 225.86 --- --

and Cash 
Equrv.llents 
-Ot~ 

Total 

PPE and CWIP of 
Un~ Power Stat ion, 

Parbati-11 HE 
_ I 16081,09 1 I 16081.09 -

1 I 530.25 530.25 I I I 
ProJect, Parbat•-lll , _ _ __L 15140.06 7414.01 49613.95 I ~2168.02 15140.06 15~ 

LIABILITIES 4 Power ~~tion and -r- : -
Debt securities to whiCh thiS Subansln Lower HE ~ • --- -

! certificate pertains . Project I 3121.80 I 312, .80 3_!_21 .~ 31~ 

~~-~~~ I 
charge w1th above debt __ . 10184.78 5187.50 15372.28. 10184.78 1 
Other Debt .J ~ -----i I I I 0.00 

j subordinatc~ J t- I -· _ 3739.32( I 3739.32 

10184.78 

__, 
Borrowings I 1-- 1_ I I 3387.89 t 3c::3o:8;c7.~8~9f---:-----· 

rBank ~~ _j__ I _! · - 1 I I 0.00 I - - ----- - - -'----- ---\-- - -
Debt Secu rittes____ J _ I _ I ~ _ - - ' - - 0 .00 I • I ____ -4 
Others • .._,_ I 1 1 1 1 1 0 .00 1 · 1 

' Tradc pa yables --- 1 . --- ---1 I I I I 203.74" I 203.74 I -----1 

f~;~~~~~~-·"_~_·_ :_- -=1 l-- --~l : -_-- -~--- i- 9:H·!;1 l 9dt!; -- - f~-- ~~ . J 
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