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Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the
Quarter and Nine Months ended December 31, 2020 of NHPC Limited

To

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results together
with the Notes thereon of NHPC Limited (“the Company”) for the Quarter and Nine Months
ended December 31, 2020 (the ‘Statement’). The Statement has been prepared by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations”), which has been initialed by
us for identification purposes.

This Statement which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting” (Ind AS 34),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.



Based on our review conducted as above, we report that nothing has come to our attention that causes
us to believe that the accompanying statement of Standalone Unaudited Financial Results read with
notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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NHPC LIMITED

(A Government of India Enterprise)
CIN: L40101HR1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

(Rs. in crore)

Quarter Ended Nine Months Ended Year Ended
31.12.2020 30.09.2020 31.12.2019 31,12,2020 31.12.2019 31.03.2020
S.No PARTICULARS
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from Operations 2,092.20 2,554.03 1,795.04 7,165.10 6,821.72 873541
(b ) Other Income 202.29 426.12 64.95 714.36 651.30 1,036.18
Total Income (a+b) 2,294.49 2,980.15 1,859.99 7,879.46 7,473.02 9,771.59
2 |Expenses
(a) Purchase of Power - Trading = 528 42.69 21237 83.01 234,13
(b) Generation Expenses 118.85 313.36 158.11 723.19 735.62 901.67
(¢ )Employee Benefits Expense 378.74 343.81 399.34 1,048.75 1,132.93 1551552
(d) Finance Costs 141.74 146.18 155.63 43461 644.24 795.42
(e )Depreciation and Amortization Expense 334.94 81T, 387.32 998.38 1,159.58 1,545.34
() Other Expenses 416.63 318.83 267.13 1,009.37 860.50 1,514.95
Total Expenses (a+b+c+d+e+f) 1,390.90 1,460.63 1,410.22 4,426.67 4,615.88 6,507.03
3 |Profit before Exceptional items, Regulatory Deferral Account 903.59 1,519.52 449.77 3,452.79 2.857.14 3.264.56
Balances and Tax (1-2)
4 |Exceptional items - - - 185.00 - -
5 |Profit before tax and Regulatory Deferral Account Balances (3-4) 903.59 1,519.52 449.77 3.267.79 2,857.14 3.264.56
Tax Expenses
a) Current Tax 174.62 255.07 62.54 582.83 486.12 602.40
b) Deferred Tax (37.47) 2.01 (14.71) (31.23) 49.71 (1.40)
Total Tax Expense (a+b) 137.15 257.08 47.83 551.60 535.83 601.00
i K’;‘:’:::‘:E'}:::;‘;iz;ﬁ’r“ mevEenis INRaagoLy Deleral 766.44 1,262.44 401.94 2,716.19 2,321.31 2,663.56
8 |Movement in Regulatory Deferral Account Balances (Net of Tax) 41.68 36.06 1.72 112.97 302.95 34361
9 |Profit for the period (7+8) 808.12 1,298.50 403.66 2,829.16 2,624.26 3,007.17
10 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Remeasurement of the post employment defined benefit obligations 35.11) (62.92) (12.33) (105.29) (36.99) 3751
Less:- Movement in Regulatory Deferral Account Balances in respect of .
tax on defined benefit obligations 2.86 448 427 8.58 13.14 8.14
Sub total (a) (37.97) (67.40) (16.60) (113.87) (50.13) 2937
(b) Investment in Equity Instruments 13.38 (1.17) 0.31 2427 (20.45) (42.09)
Sub total (b) 13.38 (1.17) 0.31 24.27 (20.45) (42.09)
Total (i)=(a)+(b) (24.59) (68.57) (16.29) (89.60) (70.58) (12.72)
(ii) Items that will be reclassified to profit or loss (Net of Tax)
- Investment in Debt Instruments 6.53 (3.16) (0.88) 10.83 6.50 12.10
Total (ii) 6.53 (3.16) (0.88) 10.83 6.50 12,10
Other Comprehensive Income (i+ii) (18.06) (71.73) (17:17) (78.77) (64.08) (0.62)
Total Comprehensive Income for the period (9+10) 790.06 1,226.77 386.49 2,750.39 2,560.18 3,006.55
12 |Paid-up equity share capital (of Face Value ¥ 10/- per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03
13 |Reserves excluding Revaluation Reserves 19,938.78
14 |Earning per share (Basic and Diluted)
(Equity shares, face value of ¥ 10/- each)
- Before movements in Regulatory Deferral Account Balances (in ) 0.76 1.26 0.40 2.70 2.31 2.65
- After movements in Regulatory Deferral Account Balances (in %) 0.80 1.29 0.40 2.82 2.61 2,99




Notes:

-
w

The above standalone financial results have been approved by the Board of Directors of the Company in the meeting held on February 11,
2021 and the same have been reviewed by the Joint Statutory Auditors of the Company in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). Pending formation of Audit Committee in terms of relevant
provisions of Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), these
results have been reviewed and approved directly by the Board of Directors.

In view of the seasonal nature of business, the financial results of the company vary from quarter to quarter.

Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts, Project Management
and Consultancy works do not form a reportable segment as per the Ind AS 108 - ‘Operating Segment’. The company has a single
geographical segment as all its power stations are located within the country.

Order for determination of tariff in respect of Teesta Low Dam Power Station, Stage-IV w.e.f. March 11, 2016 being the Commercial
Operation Date of first unit has been issued by the CERC on January 24, 2021. Accordingly, Rs 432.32 crore on account of current and
previous year sales and Rs 142 .80 crore on account of interest from beneficiaries have been recognised as revenue during the current
quarter.

Pursuant to the provisions of Section 115BAA of the Income Tax Act 1961 announced by Tax Laws (amended) Ordinance 2019 and
promulgated as Taxation Laws (amendment) Act 2019 enacted on December 11, 2019 applicable with effect from April 1, 2019, Domestic
Companies have options to pay Income Tax at the concessional rates by forgoing certain exemptions/ deductions (the new tax regime) as
specified in the said section.

The Company has significant amount of accumulated minimum alternate tax (MAT) credits and is eligible for tax incentives/ deductions to be
availed/ adjusted against future taxable profits. The company has decided to continue with existing tax structure till the deductions are
available and MAT Credits is substantially exhausted and thereafter to opt for new tax regime.

The Company’s primary source of revenue is from generation and sale of hydroelectricity. During the outbreak of COVID-19, Government of
India and State Governments have declared lockdown which have affected business in general. Power supply being an essential service and
considering the must-run status for Run-of-the-River (ROR) projects and scheduling to the extent possible by RLDCs in case of ROR with
Pondage and Storage Projects, no material impact of COVID-19 on the financial performance of the Company including interalia the carrying
value of various current and non-current assets or the ability to service the debt of the company, is expected to arise.

In line with the directions of the Ministry of Power dated May 15 & 16, 2020, the company has given a one-time rebate of Rs 185 crore to
DISCOMs and Power Departments of States/ Union territories for passing on to ultimate consumers on account of COVID-19 pandemic. The
said rebate has been presented as an "Exceptional item" in the Statement of Financial Results.

Further impact of COVID-19, if any, is dependent upon future developments. The company will continue to monitor the impact of the
pandemic and the same will be taken into consideration on crystallization.

The Board of Directors of the Company in its meeting held on October 20, 2020 has approved the proposal to initiate the process of
merger/amalgamation of Lanco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section
232 of the Companies Act, 2013 subject to approval of Government of India.

Vide order dated December 24, 2020 the National Company Law Tribunal (NCLT) has approved the resolution plan submitted by the
Company for acquisition of Jalpower Corporation Limited (120 MW Rangit-IV Hydroelectric Project) for a consideration of Rs. 165 Crore to be
paid within 180 days of the order of the NCLT. The Definitive Agreement for implementation of the approved Resolution Plan has been signed
on January 13, 2021.

There was damage to Head Race Tunnel (HRT) on September 25, 2020 due to land slide at Sewa-Il Power Station. The assets of the Power
Station are covered under Mega Insurance Policy and the loss on account of damages estimated at Rs. 40 crore was included under "Other
Expenses” while the expected insurance claim of Rs. 38 crore against the same was credited to "Other Income" during the Quarter ended
30.09.2020. Presently the Power Station is under complete shut down and generation is expected to commence from April 1, 2021. In view of
the Management, no material impact is envisaged on the financial performance of the company.

Due to uncertainties in implementation, expenditure incurred on Tawang-Il Hydroelectric Project amounting to Rs 133.88 crore has been
provided for during the quarter and nine months ended December 31, 2020

All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and movable assets of
the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents.

Board of Directors in its meeting held on February 11, 2021 has declared an interim dividend of Rs. 1.25 per equity share of Rs. 10 each for
the Financial Year 2020-21.

Figures for the previous periods have been re-grouped/re-arranged wherever considered necessary.




- NHPC LIMITED
(A Government of India Enterprise)
CIN: L40101HR1975G 01032564

SECTOR-33, FARIDA BAD, HARYANA - 121 003
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS VOR THE QUARTER AND NINE MONTUS ENDED 318T DECEMBER 2026
{Rs. in crore)
Quarter Ended MNing Manths Ended Year Ended
31.12.2020 09,2020 220 & A2,
§Ns PARTICULARS 2 3, 2 3Liz019 3122020 31220y IA3,2000
Unaudited Unnnedited Unaudtited Unnudited Unaudited Aulited
1 neome
() Reveme from Operations 2,092 20 2,534.03 1,795.04 | 116810 6.821.72 3.735.41
(b ) Oibrer Income 202,29 426.12 6495 714.36 651.30 103618
Tetal Incomu fa+hy 2,294.49 2,980.15 1,850,099 787946 TA473.02 977159
2 |Expenses
() Parchisse: of Power - Trading - 328 4269 21237 .0 234,13
(b} Genertion Expenses 11683 3336 15813 72349 735.62 901,67
(¢ Hmployee Benefils Expense 37874 3438 399,34 1,048.75 1,132.93 1.515.52
(d} Finaree Costs LT 146.18 i35.63 43461 644,24 793542
te Depreciation asd Amertzation Expense 33494 kERH b 33732 998 3% 1,159.58 1,54534
43 Qiher Expenses 416,63 g 83 26713 1,009 .37 860.50 1,314,935
Total Expenses {atbietdiedn) 1,390,%0 1,460.63 1410.22 4,426.67 4,615,588 6,507,03
3 |Profit before Exceptionsl items, Regulntory Deferral Account ;
Balances and Tax (1-2) 903,59 1.519.52 449,77 345279 2.857.14 326456
4 |Exceptional itens - - 185 00 - -
3 |Prefit before tax and Regulatory Deferenl Aceount Balinces {3-4) 9i13.59 1.519.52 449,77 326779 285714 326456
6 | Tax Expenses
o} Cunent Tax 174.62 307 62.54 58283 486,12 602,40
by Deferred Tax (3747) 200 {14.71) (3L3) 4971 (1.40)
Taotal Tax Expense (a+1i} 137.15 257.08 47.83 S51.60 53543 60100
T | Profit for the pesiod before movements in Repulatoey Deoferral
et leatis 8.3 766.44 1,262.44 W4 2,716.19 232131 2,663.56
B |Movewent in Regulmory Delomal Account Balances (™ot of Tax) 4168 36,06 132 11297 30295 343,61
9 |Prafit for the period (748} 308.12 1,298,50 403,66 2,829.16 2,624.26 3.007,17
B [Other Camgieclensive iscome
(1) Hems thad will ned be rechissified to profit or loss (Net of Tax)
() Remeassivensen of the post employment defined beneti abligationg {3510 {62 92} (1230 (105.29) {36.99) 37.51
Less- Moverment in Repulatory Deferral Accoun! Balasces in respect of i
tx on detined benefil ablipstions 2.86 448 427 838 13.44 414
Suly total {#) (3797 {67.40) (16,60 (113.87) {50.13) 29,37
(b} bivestment i Equity Tustrsients 1338 {117y 0.31 24.27 {20.45) (42.09)
Sl total (b) 13.38 {1.17) 0.31 24.27 {20.45) {42.09)
Totul (i=(n)4{b) (24.59) {68.57) (16,29) {89.60) (70.58) {12.72)
(i} Teenss that will be reclassified t profit or lass {Net of Tuxy
- Javesunent in Debt Instrumienss 6.53 {3.16) (0.88) 083 6.50 12.10
Total (i) 6.53 [3.16) (0.58) 10.83 G.50 1210
Other Comprehensive Income (i+ii) {F8.06) {?].7311 (17.1m {78.77) {64.08) (1L62)
LE [ Total Comprehensive Ineonse for the period {9+10) TH0.06 1226.77 J56.49 2,750,39 2,560.18 300655
12 |Paidug cquity share capisal (of Face Valie ¥ J04 per share) 10,043 03 1004503 10,045 .03 10,045,063 10.045.03 10,045.03
13 [Reserves excluding Revalision Reserves {9915.78
14 (Larning per share {Basic and Biluted)
{Equity shares, face value of T 10/~ ench)
- Befote swovennanis in Rogelatory Deforral Accousn Balwnces. fin 2 076 126 040 270 2.3 263
= Affer spveaents i Regufatory Defertal Avcount Balances {m?) u.se 1.29 040 2.82 2,61 299

<P




Notes:
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The above standalone financia! results have been approved by the Board of Directoes of the Company in the meeting heid an February 11,
2021 and the same have been reviewed by the Joint Statutery Auditors of the Company in lerms of Regutation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [as amended}. Pending formation of Audit Committes in terms of relevant
pravisions of Companies Acl, 2013 and the SEBI {Listing Obligations and Disclosure Requirements) Regulaticns, 2015 (as amended), thesa
results have been reviewed and approved directly by the Board of Dieclors

In view of the seasonal nature of businass, the financial resulls of the company vary from guarier to quarer,

Electricily generation i5 ihe principa! business activiy of the Company, Other operations viz . Power Trading, Contracls, Praject Management
and Consulancy works do not form a reportable segmenl as per the Ind AS 108 - ‘Cperating Segment. The company has a single
guographucal segment as all its power siations aré located within the country

Order for determination of tasitf in respect of Teesta Low Dam Power Sialion, Stage-IV w.e.f. March 11, 2018 being the Commerciai
QOperation Date af first unit has bees issusd by the CERC on January 24, 2021, Accordingly, Rs 432.32 crore o0 account of current and
previous yeer sales and Rs 142.80 crore on account of interest from beneficiaries have been recagnised as revenue duing the currant
quarter.

Pursusnt (o the provisions of Seciion 115BAA of the Income Tax Act 1861 anncurced by Tax Laws (amended) Ordinance 2019 and
promulgated s Taxation Laws (amendment) Act 2010 enacied on December 11, 2019 appiicable with effect from Aprid 1, 2019, Bomestic
Companies have oplions to pay Incame Tax at the concessiona! rates by forgaing certain exemplions! deductions (the new tax regime) as,
Spacified in the said section,

The Company has significant amount of accumulated menimum slitermate tax {MAT) credits and is eligitée for tax incentives! deductions 1o be
availed! adjusted against fulure taxable profils. The company has decided to continus with exishing las struciure il the deductions dre
avarlable and MAT Credits is subslantially exhausted and thereafter 1o apt for new tax regime.

The Company's primary saurce of rovenus is from generation and sale af hydroelectrcily. During the outbreak of COVID-18, Governmeni nll
India and State Govammants have declared lockdown which have affected business in general. Power supply being an essential service and
congidening the must-run status for Runeof-the-River (ROR) projecis and scheduling 1o the exlenl possibie by RLDCs in cass of ROR with
Pondage and Starage Projects, no matenal impact of COVID-19 o the financial performance of the Company including interalia the camying
value of various qurrent and non-cutrent assets of the ability to service the debt of fhe compary, Is expected to anise,

In line with the directions of the Miristry of Power dated May 15 & 16, 2020, the campany has given a one-time rebate of Rs 185 crare ta
DISCOMs and Power Departments of Stales! Union territories for passing on to ultimate consumers on account of COVID-19 pandemic. The
530 rebate has been presented as an "Exceplional item” in the Statemant of Fanancal Rasulls.

Further impact of COVID-19, i any, is dependent upon fulure developmenls. The company will continue to moniier the impact of the
pandemic and the sama will be taken inlo consideration on crystallization,

The Board of Directors of the Company in #s maeting teld on Oclober 20, 2020 has approvad the proposal 1o indiate the process of
mergerfamaigamaton of Lanco Teesla Hydro Power Limded (a wholly cwned subsidiary of NHPT Limited) wilth NHPC Limited under Section
232 of the Companies Ac?, 2012 subject to approvat of Government of india.

Vide crder dated December 24, 2020 the National Company Law Tribunal (NCLT) has approved the resolution plan submitted by the
Company for acquisition of Jatpower Corporation Limiled {120 My Rangil-IV Hydroglectric Projact) for a consideration of Rs. 165 Crore to be
paid within 180 days of the order of the NCLT, The Definitive Agreemant for implementation of the approved Rasolution Pian has bean signed
onJanuary 13, 2021

There was damage to Head Race Tunnet {HRT) on Seplember 25, 2020 due 1o land shide at Sewa-li Pavear Station. The assets of the Power
Station are cavered under Mega Insurance Policy and the loss ¢n account of damages estimated at Rs. 40 crare was inciuded under “Other|
Expenses” while the expected insurance claim of Rs. 38 crore agains! the same was credited 1o "Other Income” during the Quarter ended
30.08.2020. Presantly Ine Power Station is under complete shut down and generatan is expected to commence from Apal 1. 2021, In view of
the Managament, no material impact is envisaged an the financial performance of the company.

Due 10 uncertainties in implementation, expenditure incurred on Tawaang-il Hydroslectric Project amounting to Re 133.88 crore has bean
provided for during the quarter and nine months ended Decamber 31, 2020

All Non-Canvertible Debt Securities of the Company are secured by way of pari-passu charge over carain immovable and movable assets of
ihe Company. The available asset coverage complies with the requirement of lerms of various issues! offar docurnents.

Boara of Directors in its meating heid on February 11, 2021 has declared an inlerm dividend of Rs. 4.25 per equily shara of Rs. 10 each for
the Financigi Year 2020-21
Figures for the peevious pericds have been re-groupedire-arranged wherever considered necassary.

.




NHPC LIMITED

(A Government of India Enterprise)
CIN: L40101HR1975GO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

{Rs. In crore)

niz2ozo | 3n09.2010

Quarier Eaded

Nite Munths Fades!

Iy

3133020 M2 20y

Year Emdedl

S N PARTICHLARS | b MR
| Linaudited Lanudited | Unaudited Uiaudited 1 naudited Audited
5 Em LE;;;M_“——- N | [ o B |
() Revenne o {peratsons 209220 | 255403 P.795 04 7,168 14 4.82] 72
(b ) Other Incame 20229 426 12 64 9% 714 36 651 30
Total Income (a+h) 129449 2980.15 | 1.839.99 7,879.46 7.473.02
1 | Expenses |
() Pueghinse of Power - Trading - 528 4} 69 21237 L3 )]
v Denerivion Expeises i 83 | 1356 158 | 723 iy 735 062
e dEmployee Benelits Expense i 378 74 34381 399 | 1.G48 75 1132 43 |
id) Frsange Casts 141 74 146 1 % 15563 | EREN Al
e BDepreciation msd Anenzinon Expense 33494 3 IB7 12 Gy 1% 1,159 58 |
(D) Other Expenses 416,63 I8 83 267.13 1,009.37 860 30
Total Expenses (atbrerdet) 1,390,%90 1,460.63 1.410.22 4,426.67 4,615.88
3 ll;::fr:q:f:;; l:f;{:p:r:l:l items, Reguintory Deferral Account 903,59 1,519.52 449.77 3,452.79 2,857, 14
4 |Exceptonal items - - 185 00
5 [Profit before tax and Regulatory Deferral Account Balunces {3-4) 503.59 1.519.52 449,17 32677 285714 i $ 268G
6 (Tax Expenses
) Current Tax 174 62 25507 6254 | 532 83 486 .2 | 602 40
b Deferred Tan (3747) 201 (1411l (31 23) 44971 | (1409
Tutal Tax Eapense (aivlh) 137,15 | 157.08 47.8) | £8).60 EALIER) i (AR
7 . e fore § in Rep olerrs 1
L::;i:::u;’l::;r::ti::feu musenents in Repulatory Deferral ; 26644 1.262.44 | 10194 271619 | 23T 1 166328
8 |Movemen: in Regutmory Deliorrs! Account Balances (Net of Tav) 4] 6% | 36 UG ! 112 | 11292 : Ju2 s ERR R
9 |Profit for the peniod {7+8) 208.12 1,298.50 41366 | 2,824.16 | 2,624.26 | o 7
i [Otber Cornpechensove Income |
(1) Mems that will not be reclussified 1o profit or loss (Net of Tay) i
() Remeasiremen of the post employinent delined benelit ablijations (35.11) {62 Ql‘_’}; (12 1nl i 2% SOLT] 175
Less- Movermeat w Repulasore Delerral Aceaunt Halanees i respect ol | |
thx oit defined besefs obhpations 280 48 $27 B3k F3 0k ! § 14
Sub total (n) (37.97) xﬁ‘umi (16,64 (L1387 [30.13) 2937
(b} vestment we Equity Tnstrussents 113§ (1 i‘.’}t 031 4N {20 45)) (42 09)
Sub tutal (1) 13.38 (L7 031 14.27 (20.45)| Al 0y
Total (1)=(n)={b) (24.59) (68.57) (16.29) (89.60)| t70.58)| (12.10)
(i} Ttems that will be reclassifici te profit or loss {(Net of Tax) |
- Investment s Debe Instrumcints 6.53 (316) (0 38) 1083 6 <0 12918
Total (i) 6.53 (3.16) (0.588) 10.83 6.50 12.10
Other Comprehensive Income (i+1i) (18.06) (71.73) (17.17) (?&'?‘HI {64.08) (0.62)
1 [Total Comprehensive Income for the period (9+10) 790.06 1,226.77 35649 2. 78139 256018 3.006.85
12 |Paideug equity share capital {of Face Vitie ¥ 104 per shars) 10,045 03 1004503 10,045 03 10,045 03 1andsm ST |
13 |Reserves exchudmp Hevaluation Reserves G938 1
14 |Earning per share (Basic and Diluted)
(Eguity shares, face value of T 100 cach) I
+ Before movemems m Ropalate:y Defenal Accoumt Batances {in ) 076 1.26 § 04U 2.%) 28l 248
- Adler msovervents wi egulatoey Defond Accomt Balnuces {0 ) ugo 139 040 282 240 ! =9
3 N
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The above stangalone financial results have been approved by the Board of Directors of the Company in (he meeting nexd on February 11 |
2021 and the same have been reviewed by ihe Joinl Siatutory Auditors of the Company in terms of Regutation 23 of the SEBI Listing|
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) Penoing formaton of Auct Committes in lerms of relevan:|
provisions of Companies Acl, 2013 and the SEBI (Listing Obligalions and Disciosure Requirements Reguiations, 2015 (as amencac), these
results have been roviawed and approved directly by the Board of Dweclors

In view of Ihe seasonal nature of business, the financial resulls of the company vary from quaner to quaner

Elsctnesty generatan s the prncipal business activiy of the Company Other operations viz  Power Trading Contracts Project Management
and Consultancy works co not form a reportable segment as oer the Ing AS 108 - Gperaung Segmer! Tne omoany has 3 sngle
ceogiapncal segmant as ail is power siabions are ivcated within the country

Qraer for determination of tanff n respect of Teesta Low Dam Power Station Stage-IV w e f Marcn 31 2076 being 1he Commetia
Ogeraon Date of first unil has been ssued by the CERC on January 24 2021 Accordingty Rs 432.32 crose 00 acount of current ang
prévious year sales and Rs 142,80 crore on account of inlerest from beneficiaries have been recogn sac as revenud duang ing current
Quaner

Pursuant 1o the provisions of Section 115BAA of the Income Tax Act 1561 anncurced by Tax Laws (amendes; QOrdinance 2014 anc
promulgaied as Taxation Laws (amengment) Act 2019 enacted on December 11 2019 appicable with effect from Aprd 1 2019 Comesuc
Companies have options 1o pay income Tax al the concessional rates by forgoing cenan exemplions! deduchons (1Ne neéw lax regime) as
spectied iIn 1N s51@ secton
The Comoany has s.gnificant amount of accumulated memimum aiternate tax (MAT) credrs anc is aligibe 101 1ax INCENTIveS! JEJULLONS 1O DE
avales/ adusied aganst fulure laxable profils. The company has decided 1o continue wiln exisling lax slruCiure il the degutlions a7
avaiable ang MAT Cradds s substantally exhausted and thereafter 10 opt for new 1ax ragime

»
The Company s primary source ¢f revenue is from generation and sale of hydroelectncity Dunng the outbreak of COMID- 19, Government of!
India and State Governmenis have declared lockdown which have affected business in general. Power supply being an essential sernce and
considering the musi-run status for Run-ofthe-River (ROR) projects and tcheduling 1o the extent possible by RLDCs in case of ROR witn
Pondage and Storage Projects, no material impact of COVID-19 en the financial performance of the Company including interalia the carrying
vale of vanous current and nan-cuirent assels or the abifity to service the debt of the campany. is expected to anse
In kine with the diracticns of the Ministry of Power dated May 15 & 18, 2020. the company has given 3 one-time renate of Rs 188 crore 10
DISCOMs and Powsr Departments of States! Union tefritories for passing on lo ultimate consumers g0 account of COVID-19 pandemc. The
saud rebate has bean presented as an “"Excepbonal ilem” in the Statement of Financial Results
Further impac: of COVID-19, if any, s dependeni upon fulure deveicpments The company wedl continué 10 monies the impact ¢ ihe
pangdemic and the same wi! be laken into consigeralion on crystallizaton

-

The Seaig of Drocters of the Company in 4s maeting meld or Dctoler 20 20C has approvec the proposal 1o ndale the orocess of
mgrgeriamagamalon of Lanco Teesla Hycro Power Limiled (2 wholly Oownag subschiary of NHPC wimited; welh NHES Cmited unger Seclicn)
232 of the Companies Act 2013 supject 1o aporoval of Government of india |

Vide oroe’ dated December 24 2020 the Natanal Company Law Tribunal (NCLT) has aporovec Ine ~esalulor plan suomitted by e
Company for acquesilion of Jaipower Corporabion Lirmdad {120 MW Ranga. IV Hygroelecine Prowect) ‘e a consiceraton o' Rs. 165 Crorg 1o o6
pad withen 180 days of the orger of Ing NCLT The Definitive Agreement on implementation of tha approvee Resclution Far ngs teen §91ed

on January 13 2021

There was camage 1o Head Race Tunne! (HRT) on September 25. 2020 due 10 land shide at Sewa-ll Power Station The assels of tne Power
Station are covered under Mega Insurance Policy and Lhe loss on account of damages estimated at Rs 40 crore was included under "Dther!
Expenses” whie tha ¢xpected insursnce clam of Re 38 crore agains! the same was crediled 1o Other Income” during the Quaner enaed
30.08.2020 Presenliy tne Power Station s under complele shul down ang generaban 5 axpecled lo commence lrom Apal 1 2027 In view of
the Pansgement no material impact s envisaged on tha financal parformance of Ine company

Due to uncertainties in implementation, expenditure incurred on Tawang-il Hydroelectric Progect amounting to Rs 133.88 crore nas been
provided for during the quarter and nine months anded Decamber 31, 2020

All Non-Cenvertibie Debt Secunties of the Company are securéd by way of pari-passu charge over certain immovalié and mevable assets af
the Company The available assel coverags compbes with the requirement of terms of various issues! offer documents

Board of Directors in s meeting heid on February 11, 2021 has declared an nlenm dividenc of Rs 1 25 per equily share of Rs *0 each ‘or
the Financial Year 2020-21

Figures for the previous penicds have been re-groupedire-arranged wherever considered necassary
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Independent Auditors’ Review Report on Consolidated Unaudited Financial Results for the
Quarter and Nine Months ended December 31, 2020 of NHPC Limited

To

The Board of Directors
NHPC Limited

NHPC Office Complex

Sector-33, Faridabad- 121003

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results together with Notes thereon of NHPC Limited (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit/(loss) after tax and total comprehensive income/(loss) of its joint ventures for the
quarter and Nine Months ended December 31, 2020 (“the Statement), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulation”)
which has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Subsidiaries
1. NHDC Limited
2. Loktak Downstream Hydroelectric Corporation Limited
3. Bundelkhand Saur Urja Limited
4. Lanco Teesta Hydro Power Limited
Name of the Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, we report that nothing has come to our attention that causes us to
believe that the accompanying Statement read with notes thereon and paragraph 7 below,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 318.01 crore &
Rs 1027.07 crore, total net profit after tax of Rs.188.97 crore & Rs 588.88 crore and total
comprehensive income of Rs. 188.49 crore & Rs 587.47crore for the quarter ended December
31, 2020 and for the period from April 01, 2020 to December 31, 2020, respectively as
considered in the consolidated unaudited financial results. These financial results have been
reviewed by other auditor whose reports have been furnished to us by the Parent’s
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.



7. The consolidated unaudited financial results include the financial results of three subsidiaries

which have not been reviewed by their auditors, whose financial results reflect total revenues
nil & Rs. 0.02 crore, total net profit/(Loss) after tax of Rs (0.09 crore) & Rs. (0.19 crore) and
total comprehensive income Rs (0.09 crore) & Rs. (0.19 crore) for the quarter ended
December 31, 2020 and for the period from April 01, 2020 to December 31, 2020, respectively
as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of net profit after tax of Rs. 0.06 crore & Rs
1.80 crore and total comprehensive income of Rs. 0.06 & Rs. 1.80 crore for the quarter ended
December 31, 2020 and for the period from April 01, 2020 to December 31, 2020,
respectively as considered in the consolidated unaudited financial results, in respect of two
joint ventures, based on their financial results which have not been reviewed by their auditors.
According to the information and explanations given to us by the Parent’s Management, these
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the matters referred to in
Para 6 and 7 above.

For K.G. Somani & Co For Arora VVohra & Co For Lodha & Co
Chartered Accountants Chartered Accountants Chartered Accountants
FRN: 006591N FRN:009487N FRN:301051E

Digitally signed by Digitally signed

BHUVNESH v MAHESH MAHESH KUMAR H K blg};::(\);esrlrgnr;e
MAHESHW &5 KUMAR MAKKAR ‘
AR : 091,021 Verma Date: 2021.02.11
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K. Verma

(CA Bhuvnesh Maheshwari) I(DCAt‘ Mahesh Kumar Makkar) Partner
Partner I\/? rNTE)86039 M.No. 055104
M.N0.088155 UIE)IN" UDIN:
UDIN: :
21088155AAAAAFT64g  210BE039AAAAADILSE POSIDIAAAABDSEH
Place: New Delhi Place: Ludhiana Place: Kolkata

Date: February 11, 2021 Date: February 11, 2021 Date: February 11,2021
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NHPC LIMITED

(A Government of India Enterprise)

CIN: L40101HR1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

(Rs. in crore)

Quarter Ended Nine Months Ended Year Ended
31,12,2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
S.No PARTICULARS
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from Operations 2,359.68 2,899.56 24159133 8,038.72 7,837.66 10,008.07
(b ) Other Income 251.01 186.47 120.12 572.02 556.62 768.57
Total Income (a+b) 2,610.69 3,086.03 2,279.45 8,610.74 8,394.28 10,776.64
2 |Expenses
(a) Purchase of Power - Trading - 5.28 42.69 212.37 83.01 234.13
(b) Generation Expenses 119.91 314.05 156.23 72531 737.90 904.33
(¢ )Employee Benefits Expense 416.48 381.36 44248 1,158.08 125117 1,676.09
(d) Finance Costs 141.79 146.23 155.69 434.77 644 .45 795.98
(e )Depreciation and Amortization Expense 352:53 347.83 404.50 1,047.83 1,211:03 1,614.04
(f) Other Expenses 459.08 36431 309.11 1,143.71 983.14 1,699.39
Total Expenses (a+b+c+d-+e+f) 1,489.79 1,559.06 1,510.70 4,722.07 4,910.70 6,923.96
3 |Profit before Exceptional items, Regulatory Deferral Account
Balances, Tax and Share of profit (1-2) 1,120.90 1,526.97 768.75 3,888.67 3,483.58 3,852.68
4 ?nh::;id')f net profit from joint venture accounted for using equity 0.06 1.49 (0.25) 1.80 2.44 3.04
Profit before lflxceptiunal items, Regulatory Deferral Account 1,120.96 1,528.46 768.50 3,890.47 3,486.02 3.855.72
Balances and Tax (3+4)
6 |Exceptional items - - - 185.00 - -
7 |Profit before Regulatory Deferral Account Balances and Tax (5-6) 1,120.96 1,528.46 768.50 3,705.47 3,486.02 3,855.72
8 |Tax Expenses
a) Current Tax 228.78 324.64 201.39 760.49 732:32 897.74
b) Deferred Tax (386.49) (60.58) (683.34) (419.14) (665.03) (607.24)
Total Tax Expense (a+b) (157.71) 264.06 (481.95) 341.35 67.29 290.50
g i:'::‘i::;;"lz::;‘;‘;g;ﬁ"e Tl i mdsis eiers) 1,278.67 1,264.40 1,250.45 3,364.12 3,418.73 3,565.22
10 |Movement in Regulatory Deferral Account Balances (Net of Tax) (317.03) 36.00 (611.32) (246.59) (332.65) (240.50)
11 |Profit for the period (9+10) 961.64 1,300.40 639.13 3,117.53 3,086.08 3,324.72
12 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Remeasurement of the post employment defined benefit obligations (35.42) (63.22) (12.39) (106.21) (37.22) 36.29
Less:- Movement in Regulatory Deferral Account Balances in respect of
tax on defined benefit oiligatirg’ns " 3.03 4.63 4.28 9.07 13.11 8.80
Share of Other Comprehensive income of Joint Ventures accounted for g ’ i ) i 0.01)
using equity method :
Sub total (n) (38.45) (67.85) (16.67) (115.28) (50.33) 27.48
(b) Investment in Equity Instruments 13.38 (1.17) 0.31 24.27 (20.45) (42.09)
Sub total (b) 13.38 (1.17) 0.31 24.27 (20.45) (42.09)
Total (i)=(a)+(b) (25.07) (69.02) (16.36) (91.01) (70.78) (14.61)
(i) Items that will be reclassified to profit or loss (Net of Tax)
- Investment in Debt Instruments 6.53 3.17) (0.88) 10.83 6.50 12.10
Total (ii) 6.53 (3.17) (0.88) 10.83 6.50 12.10
Other Comprehensive Income (i+ii) (18.54) (72.19) (17.24) (80.18) (64.28) (2.51)
13 |Total Comprehensive Income for the period (11+12) 943.10 1,228.21 621.89 3,037.35 3,021.80 3,322.21
14 |Net Profit attributable to
a) Owners of the company 869.21 1,188.04 510.13 2,82945 2,727.40 2,874.61
b) Non-controlling interest 92.43 112.36 129.00 288.08 358.68 450.11
15 |Other comprehensive income attributable to
a) Owners of the company (18.31) (71.96) (17.21) (79.49) (64.19) (1.59)
b) Non-controlling interest (0.23) (0.23) (0.03) (0.69) (0.09) (0.92)
16 | Total comprehensive income attributable to
a) Owners of the company 850.90 1,116.08 49292 2,749.96 2,663.21 2.873.02
b) Non-controlling interest 92.20 112:13 128.97 287.39 358.59 449.19
17 |Paid-up equity share capital (of Face Value Z 10/~ per share) 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03 10,045.03
18 |Reserves excluding Revaluation Reserves 21,325.58
19 |Earning per share (Basic and Diluted)
(Equity shares, face value of ¥ 10/- each)
- Before movements in Regulatory Deferral Account Balances (in ¥) 1.18 1.15 1.12 3.06 3:05 3.10
- After movements in Regulatory Deferral Account Balances (in %) 0.87 1.18 0.51 2.82 2.72 2.86

QD

g1



Notes:

10

14

Place :
Date

0 11.02.2021

The above consolidated financial results have been approved by the Board of Directors of the Company in the meeting held on February 11,
2021 and the same have been reviewed by the Joint Statutory Auditors of the Company in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). Pending formation of Audit Committee in terms of relevant
provisions of Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), these
results have been reviewed and approved directly by the Board of Directors.

Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a)Subsidiary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja Limited and Lanco
Teesta Hydro Power Limited.

b) Joint Venture Companies: Chenab Valley Power Projects Private Limited and National High Power Test Laboratory Private Limited.

In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter

Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project Management
and Consultancy works do not form a reportable segment as per the Ind AS 108 - ‘Operating Segment’. The Group has a single geographical
segment as all its power stations are located within the country.

Order for determination of tariff in respect of Teesta Low Dam Power Station, Stage-IV w.e.f. March 11, 2016 being the Commercial
Operation Date of first unit has been issued by the CERC on January 24, 2021. Accordingly, Rs 432.32 crore on account of current and
previous year sales and Rs 142.80 crore on account of interest from beneficiaries have been recognised as revenue during the current
quarter.

Pursuant to the provisions of Section 115BAA of the Income Tax Act 1961 announced by Tax Laws (amended) Ordinance 2019 and
promulgated as Taxation Laws (amendment) Act 2019 enacted on December 11, 2019 applicable with effect from April 1, 2019, Domestic
Companies have options to pay Income Tax at the concessional rates by forgoing certain exemptions/ deductions (the new tax regime) as
specified in the said section.

The Parent Company has significant amount of accumulated minimum alternate tax (MAT) credits and is eligible for tax incentives/
deductions to be availed/ adjusted against future taxable profits. The company has decided to continue with existing tax structure till the
deductions are available and MAT Credits is substantially exhausted and thereafter to opt for new tax regime.

The Group primary source of revenue is from generation and sale of hydroelectricity. During the outbreak of COVID-19, Government of India
and State Governments have declared lockdown which have affected business in general. Power supply being an essential service and
considering the must-run status for Run-of-the-River (ROR) projects and scheduling to the extent possible by RLDCs in case of ROR with
Pondage and Storage Projects, no material impact of COVID-19 on the financial performance of the Group including interalia the carrying
value of various current and non-current assets or the ability to service the debt of the company, is expected to arise.

In line with the directions of the Ministry of Power dated May 15 & 16, 2020, the company has given a one-time rebate of Rs 185 crore to
DISCOMSs and Power Departments of States/ Union territories for passing on to ultimate consumers on account of COVID-19 pandemic. The
said rebate has been presented as an "Exceptional item" in the Statement of Financial Results.

Further impact of COVID-19, if any, is dependent upon future developments. The Group will continue to monitor the impact of the pandemic
and the same will be taken into consideration on crystallization.

The Board of Directors of the Company in its meeting held on October 20, 2020 has approved the proposal to initiate the process of
merger/amalgamation of Lanco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section
232 of the Companies Act, 2013 subject to approval of Government of India.

Vide order dated December 24, 2020 the National Company Law Tribunal (NCLT) has approved the resolution plan submitted by the
Company for acquisition of Jalpower Corporation Limited (120 MW Rangit-IV Hydroelectric Project) for a consideration of Rs. 165 Crore to be
paid within 180 days of the arder of the NCLT. The Definitive Agreement for implementation of the approved Resolution Plan has been signed
on January 13, 2021.

There was damage to Head Race Tunnel (HRT) on September 25, 2020 due to land slide at Sewa-Il Power Station. The assets of the Power
Station are covered under Mega Insurance Policy and the loss on account of damages estimated at Rs. 40 crore was included under "Other
Expenses" while the expected insurance claim of Rs. 38 crore against the same was credited to "Other Income" during the Quarter ended
30.09.2020. Presently the Power Station is under complete shut down and generation is expected to commence from April 1, 2021. In view of
the Management, no material impact is envisaged on the financial performance of the company.

Due to uncertainties in implementation, expenditure incurred on Tawang-Il Hydroelectric Project amounting to Rs 133.88 crore has been
provided for during the quarter and nine months ended December 31, 2020.

All Non-Convertible Debt Securities of the Parent Company are secured by way of pari-passu charge over certain immovable and movable
assets of the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents.

Board of Directors in its meeting held on February 11, 2021 has declared an interim dividend of Rs. 1.25 per equity share of Rs. 10 each for
the Financial Year 2020-21.

Figures for the previous periods have been re-grouped/re-arranged wherever considered necessary.

For and on behalf of the Board of Directors of
NHPC Ltd.

@B
(RAJENDRA PRASAD GOYAL)

DIRECTOR (FINANCE)
DIN - 08645380

Faridabad




NHEC LIMITED

(A Government of Indin Enterprise)

CIN: L40101HRI975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER A

ND NINE MONTHS ENDED 315T DECEMBER 2024

{Rs. In crore),
Quenrter Ended Nine Months Ended Year Ended
- AT i 31,12.3020 30,00.2020 30,13.2019 3L12.2020 31.12.2019 31.03.2020
Uniudited Unaudited Unnudited Unavited Umsendited Audited
b bncome
) Revenue lrom Operations 333968 2,899,356 2.159.33 803872 7,837 66 10,008 .47
b } O¢her Income 253.01 186,47 120112 572.02 3356 .62 TeR.37
Tital Income jatl} 2,610.69 3.086,03 1,279.45 B.610.74 &194.28 10,776.64
1 [ Exponses
()} Pusehase of Powes - Trading - 528 42.6% 21237 £3.01 234.13
(b} Generation Expenses 119.9] 314,05 156.23 7251 737,90 904,33
(¢ JEmployee Benefits Expense G10.48 18136 442,48 1,158.08 1,251.17 1,676.09
(d) Finance Costs 141.79 146.23 135.0% 434.77 644,45 T9558
fe \Dvpeciation mid Amonieation Expense 3352353 34T R 404.50 §,047.83 1,211,038 160404
(1) Other Expaisses 459 08 364,31 30941 L4 983, 14 |.699.39
Tutal Expenses (we bret degf) 1,489.79 1,559,006 1,510,740 4,722.07 _4.910.70 ¢,923.96
3 {Profit before Exceptional items, Regulatory Deferral Acconnt
Balances, Tax and Sharve of yrofit {1-2) 1,120.90 1,526.97 768,75 3.888.67 3,483,58 3,852.08
4 f:;:“:f net profit from jeint venture nccounted for using equity 006 140 (0.25) 180 2.44 364
Prafit before Exceptional itemx, Regulatory Deferral Account
B bt g, T 1,120.96 1,528.46 768,50 3,890.47 3,486.02 385572
6 |Exceptional e ) - - 185.00 -
T {Profit before Regulatory Deferral Account Balances snd Tax (5-6) 1,120.96 1,528.46 768.50 370847 3.486.02 185572
H |'fux Expenses
@) Currens Tax 228.78 32464 201,39 760,49 73232 89774
b} Deterred Tax (386.49) (60.54) (083.34) 19,14y (665033 {607.2431
Tutal Tux Exprense fa+bj {157.71; 264.06 {441.95) 34135 67.29 290.50
D [ L 127867 1,264.40 1,250.48 336412 3418.73 356522
10 | Movement in Regulatory Deferral Accawnt Balnces (Ner of Tax) (317.03) 16.00 (611.32) (246.59) (332 65) (240500
1E |Prafit for the period (9+10) 961.64 1,300.40 639,13 3,117,583 3,056.08 to3324.72
12 |Other Cosnpreheisive Ineone
(1) Hems that will net by reclassificd (o profit or loss (et of Tas)
(i) Remuasremnent of the post employment defined benefin obligations {3542) (63.22) {1239 (10631 {37.2) 36.29
Lesai- Mavement i Regulalory Deferral Account Balances i respect of
et M Qgik"l;' . i 3.03 463 428 9.07 13.11 .50
Share of Other Comprehensive income of Joint Yentures accuunted lor 0.01
tasaing ey methad ° - - ) B {1y
Subs totul (a) (38,45} (67.45) (16.67) (115.28) {5030 17.48
(L) bnvestment in Equly instrmments 1338 {117} 038 2427 (20.435) (42.09)
Sulbs total {b) 13,38 {1.17) .31 24.27 {20.45) (42,093
Ttal {ij=({a (b} (25.07) (69.02) {16.36) (9101} {70.78) (14.61}
(1) Tremas thaet will be reclassified te profit or foss (Net of Tax)
. 4 in Dbt | its 653 (347} {088 1043 6,50 12,10
Total {ii) 6.53 (347 (5.58) 10.83 6.50 12.10
Other Comprehensive Lncome (06} {18.54) (72.19) {17.24) {80.18) {64.28) {2.51}
13 {Tatul Comprehensive Income for the periad (11412) 943,10 1,228.21 611.89 3,037.35 3,021.50 3ann
1 INes Profit attributable o
a} Dwness of the eompany 869.21 1,1B8.04 310,13 282945 212740 2,874 61
by Now-comicolling imterest 9243 112.36 129.00 2B8.08 33868 45011
18 |Other comprehensive income sttributubie to
a} Onaners of the compay {18.31) (71.96) {(17.20) (79.4%) (64.19) {1.59)
b)Y Now-contaalling iserest £.23) {0.23) (G.03) {0.69)) {0.09) (0.92),
16 | Tetal comprehensive income atiributable to
2} Owsiers of the compuny #5050 1,116.08 492,92 2,749 96 266321 2.87).02
&) Now-comtrafing islerest 92.20 112,13 120,97 287.3% 35859 44919
17 [Pasd-ug equity share capatal (ol Face Valwe ¥ 10/ per share} 190,045 03 1004503 10,045.03 1004303 10,045.03 10,045.03
18 |Resesves exeluding Revaduation Reserves 21,325.58
19 Eurming per shivee (Basic and Diluted)
HEquity shures, face vislue of T 1 each)
- Before mavements in Regudmory Deferral Account Dalsaces {in 4} 1,18 115 1.12 306 305 3
- Aftes movemeats in Repultory Difernal Agcount Balasices {in ¥) 0.87 118 0,51 2.82 272 l 2.86




Nates:

10

12

13

14

Prace

Date .

' Fandabad

The above consalidatad financial results have been approved by the Board of Direclors of the Company in the mueling heid on February 11,
2021 and the same have been reviewed by the Joint Statutory Auditors of the Company in terms of Regulation 33 of the SEBI (Listing
Obigations and Disclosure Requirements) Reguiations. 2045 (as amended). Pending farmation of Audit Commttes in terms of relevant
provisions of Companias Act, 2013 and the SEBI (Listing Obigations and Disclosure Requirements) Regulations, 2015 (as amended), these
results have been reviewad and approved direcily by the Board of Directors

Subsidiary and Joint Venture Companies considered in the Consolidaied Financial Resulls are as follows -

a)Subsldiary Companies: NHDU Limited, Lokiak Downstream Hydroelestric Corparation Limited, Bundeikhand Saur Urja Limited and Lanco
Teesta Hydro Power Limited.

b} Joint Venture Companies: Chenab Valley Power Projects Private Lisniled and National High Power Test Laboratory Private Limited
In view of the seascnal nalure of business, the financial results of the Group vary fiom quarter Lo quarter.

Electricity generation is the principal business activity of the Group. Other operalions viz., Power Trading, Contracts, Project Management
and Consullancy works do not form a reponable segment as per the ind AS 108 - ‘Operating Segment’. The Group has a single geographical
segment as all s powar sfalicns are located within the country

Order for determination of teriff in respect of Teesta Low Dam Power Station, Stage-lV' w.ef. March 11, 2046 baing the Commercial
Operation Date of first unit has been issued by the CERC on January 24, 2021, Accordingly, Rs 43232 crore on account of current and
pravious year sales and Rs 142 80 crore on account of interest from beneficiaries have been recognised as revenue during the cutrent
quarter.

Pursuant to the provisions of Secticn 115BAA of the Income Tax Act 1961 announced by Tex Laws (amended) Ordinance 2019 and
promuigated as Taxation Laws (amendment) Act 2018 enacted on Decomber 11, 2015 applicable with effect from Apeil 1, 2018, Domestic
Cempanies have options to pay income Tax at the concessional rales by fergoing certain exemptions/ deductions (the new tax regime) as
specified in the said section.

The Parent Company has significant amount of accumulaled misimum alternate tax (MAT) credits and is eligibie for tax incentives/
ceduclions to be availed/ adjusted against future taxable profits. The company has decided fo continue with existing fax structure till the,
deduclions are available and MAT Credils is substantially exhausted and theresfier to opt for new lax regime.

The Group primary saurce of revanue is from generation and sale of hydroslectncity. During the sutbraak of COVID-19, Gavernmant of India
and Stete Governmants have declared lockdown which have aflecled business in general. Power supply being an essential service and
considering the must-run status for Run-of-tha-River (ROR) projects and scheduling to the exien possible by RLDCs i case of ROR with
Pondage and Storage Frojects, no material impact of COVID-18 on the financial performance of the Geoup mcluding interatia the carrying
value of vasious current and non-current assels or the ability 1o service the debt of the company, is expacted o arise.

Ins line with the directions of the Minisiry of Power dated May 15 & 16, 2020, the company has given a ona-time rebate of Rs 185 oo to
DISCOMs and Power Depariments of States/ Urion larritores for passing on fo ultimate consumers on account of COVID-18 pandemic. The
said rebate has been presented as an "Exceptional item” in the Statement of Financisl Resulls

Further impact of COVID-19, if any, 15 dependent upon future developments. The Group will cantinue 1o mandar the impact of the pandarmic
and the same will be taken into consideration on crystallization

The Board of Directors of the Company @ its mesting held en October 20, 2020 has approved the proposal fo inibate the process of
mergesamaigamaton of Lance Tessia Hydro Pawer Limited (a wholy owned subsidiary of NHPC Limited) with NHPC Limited under Section
232 of the Companies Acl, 2013 subiect lo approval of Government of India,

Vide order dated December 24 2020 the Mational Company Law Tribunal (NCLT) has approved the resoiution plan submitted by the
Coempany for acquisition of Jalpower Corporation Limited (120 MW Rangit-IV Hydroeleciric Project) for a consideration of Rs. 165 Croee 1o be
paid within 180 days of the arder of the NCLT. The Definitive Agreement for implementation of the approved Resolution Plan has been signed
on Janwary 13, 2021

There was damage {0 Head Race Tusnel (HRT) on September 25, 2020 due 1o land slide al Sewa-ll Power Station, The assels of the Power
Station are coverdd under Mega insurance Policy and the loss on account of damages estimated at Rs. 40 crore was included under "Other
Expenses” while the expacted msurance claim of Rs 38 grore against the same was credited 1o "Other Income” duwing the Quarter ended
30.09,2020. Presently tha Powar Station is under complete shut down and ganaralion 1s expected lo commence from April 1, 2021, In view of
the Management, no malerial impact is envisaged on the financial pedfarmancs of the company.

Due to uncertanties in implementation, expendiure ncurred on Tawang-# Hydroalectric Projec! amounting to Re 133,68 crore has baen
provided for during the quanter and ning months ended Ducember 34, 2020

AR Nm-i:awa;wle Debl Securities of the Paren! Company are secured by way of pari-passu charge over cerlain immovable and movable
asseis of the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents.

Board of Directars in ils meeting held on February 11, 2021 has declared an interim dividend of Rs. 1.25 per equily share of Rs. 10 each for|
the Financial Year 2020-21. )
Figures lor the previous periods have been re-groupedire-arranged wherever considered nacessary

For and on behalf of the Board of Directors of

NHPC Ltd,

’;:,24-%&{ Linpet
{RAJENDRA AD GOYAL)
DIRECTOR (FINANCE)

11.02.2021
DIN - 08645380,




NHPC LIMITED

(A Government of India Enterprise)

CIN: LAGIDIHRI1978GOI032504
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECENUBER 2020

(Rs. In crore)

Quurter Ended Nine Munths Ended Year Ended
| . § 31.12.2020 30,19 2020 31,12.2019 Jtaza02¢ 3z zomm } 31031020
S A/ PARTICULARS ot 8 :
i Unnudited Unauidited Unundited Unamlited Unandites) Audited
h -!m“'il“tlll‘ﬂ(‘ o o D
{ta} Revenue lrom Qperations 235968 2,899 36 2.1583) ! 503872 T 837 6h 10,008 U7
f{b ¥ Other Income 251 01 18647 12012 57202 55662 768 57
Total Incame (a+b) 2.610.69 3.086.03 2,279.4% 8,610.74 §,394.28 10,776.64
2 Expeases
() Purchase of Power - Trading - 5.18 4269 21237 A3 01
(b} Generation Expenses 11991 11408 156 23 72531 737 90
(¢ YEmployee Benefits Expense 21648 181.36 442 48 1,15808 125017
{(d) Finance Costs 141 79 146.21 188 04 434 77 644 4%
fee Wepresation sl Aworrzaton Fepense 382353 14781 | 204 8¢ 21 1
i) Oty Exprenses 45908 164 14 309 00 | 93 0a |
‘ Putal Eapenses (ae e tideeen) [ 148979 | 1535996 1LE10.74 | 4,910,70 |
3 Profit befure Exceptionalitems, Kegalatury Deferral Account | o
Balawees, Tax and Share of profit 11.2) L120.90 1.526.97 768,78 | 1h88.67 344348 J.832.08
. Share uof net profit froan jeint venture accounted for using cqulr)‘l .06 145 (0.25) 180 2011 Va0
mielhag! |
I'rofit befure Exceptionat stems. Resulatory Defereal Account |
5 Batsnces und Tay I'.:H_“ y 1.120,96 1,528.46! 768.50 LRI04 3486.402 388872
6 [Exceprimzl e 1R
| = ‘l‘rnﬁt befure Regulatory Deferral Account Balances and Tax (5-6) 1,120.96 1.528.40 768,50 170847 3.486.02 3855 T2
8 | Tix Expenses
a1 Cinremt Tax 22878 12404 | 201.39 Ta 4y 13232 847 T4
i b} Dzfermes Tax (386 49) (60.54) (683 34) {419 14y (605 03 (6HT 24
Total Tux Eapense {a+b) (157.71) 264.06 (441.95) 34138 67.29 290,50 |
i 9 Y y ¢ 9 o
] l::::’:;::rsl;:;:::;o;gg;:mlc movements in Regulatory Deferral 1.278.67 126440 1.220.48 36412 A8 346522
10| Movement in Regulatory Defiemal Accoun Balances (Nt of Tax) (317.03) 36.00 (611.32) (246.59) (332 65) (240 30y
H [ Profit for the perisd (9+ (0} 961.64 1,300.40 639.13 L1178 J.U86.04 3z
12 {Other Comprebensive nccane
(1) Hems that will not be rechassified o profit or loss (Net of Tax)
() Remeasurement ol the post employment delined benefit obligatons (1542) (63.22) (12.39) (10624} 3122 3619
Les- Movement 1t Hepuintony Delerrl Acpount Balances m respect of
1ax on defined bewefit oblipatenns 5 103 463 118 G 07 X LRR)
Share of Gilwr Comprehensive meome ¢f Jomt Vemures acconnted o i
[ IRUHI TR P I
Subi total (a) (38,45} (67.85) [ If..ﬁ‘-‘}\ (115.28; (30,33) 17 48
(b Investment i Egury Instipimengs 1338 1 ttin a1 1 242 tdiy 420y
Sub total (b)) 13.38 | (119 0.31 ] 1427 (20 45) (42,00
Fotal {ij=(a)+(b}| (25.07) (69.02) 116.36) 191,08 (70.78)| SENTH
(i) Ttems that will be rechassified to profit ur loss (Net of Tax) } !
- Investment i Dett Instosments 6353 {317 10 88 1383 G| 2
Total {ii} 6.53 317 (h.88) 10,83 | 4.50 12.10
Other Comprehensive Income (015} (18 54) (72.19) (17.24) (80.18) (64.28) (2.81}
13 | Lotal Compeehensive tncome fur the period (11+12) 943.10 1,228.21 621.89 Y3735 102140 3322110 |
14 |Net Profit attritustuble o !
a) Qwners of e comnpansy 864 21 1,188 04 3o I 2.829 4% 2.72A7.40 2874 6
b) Mor-congrolling iterest 9243 11236 12900 188,08 | 58 0y 4501
1§ |Other comprehensive incomie attributuble 1o |
) Dwmers of the company (18.31) (71.96) (17.21 (79 491 (5419 TETY
) Nan-comralling interost (£.23) (0.23) (0.03) © fm! 1 09) {092}
16 | Tetal comprehensive income attributabile to |
a) Owners of the conspany 85090 1,116.08 492.92 2,749 9% 266321 2873m
) Mon-contialling interest 92.20 112.13 12897 287 ¥ 358 59 449 14
17 |Pasd-up equily shase capital (ol Face Valwe T 100 per share) 10,045 03 10,045 03 100450 1604503 | HEOdS 1) 12045 113
18 [Reserves exchixhog Revidisation Reserves 3% 2084
19 'Earmng per share (Basic and Diluigd)
!(l‘.qui::. shures, face vialue of T 10 cach) I
|- Before movements m Repulmery Defenal Acyount Halsaces (m 8 118 i 115 112 10 Jus a BT
= Alter mwvements i Reguiatooy Defesrnd Accoumt Balanges (0 2) 287 ) 118 G.51 282 T 285

.- feafrl
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Tne above consoldaled financial results have been approved by the Board of Directors of the Company in the meetng heid on February 11
2021 and the same have been reviewed Dy the Joint Slatutory Auditors of the Company i terms of Regulation 33 of the SEBI {Listing
Obhgations and Disclosure Requirements) Reguiations, 2015 (as amenoed) Pending formation of Audit Commdtes in terms of releyant
provissons of Compansas Act. 2013 and the SEBI (Listing Oblsgations and Disclosura Reguirements) Regulations. 2075 (as amended). these
resuils heve been reviewad and approved directly by the Board of Directors

Sussidiary ang Joint Venture Companes consgered in the Consolidated Financial Results are as fallows -

8)Subslidiary Companies: NHDC Limuted Loktak Ogwnstream Hydroelecine Corparation |imies Bundesnann Saur Una Limites and L ance
Tees1a Hydro Pawer Limited

b) Joint Venture Companies Cnenan Valey Power Projects Private Limeled andg Nobonal Hgh Powes Tes! Laberatary Prvate |Limied

In veaw of tha seas

il nalure of busness. (he financal resuitz of the Group vary from quarter 16 quares

Electricity generaton is the principal business activity of the Group Olher operations vz Powsr Trading Convracts Project Marnagemen: |
ard Consuitancy works go nut form 4 reponiable segment as per the ind AS 108 . Ooerating Segment The Group "as @ snge Qeagraptical
segmenl as al s power stalions a:@ 10Cated withun the country

Crder for detorrunation of lanff i respact of Teesta Low Dam Power Stator. Stage-iv weo! Margh 11 0 o2ing ke Commergizl|
Operation Daty of st unl Nas been 1ssved by the CERC on January 24 2021 Accorgngly, R$ 432 32 crore on account of surrenl and|
previous yest sales and Rg 142 80 ¢rore on account of interest from beneficianes have taen WCogMISed as revenud guring the current|
quaresr |

Pursuanl to the provisions of Secticn 115BAA of the Income Tax Act 1961 announced by Tax Laws {amended) Qramnance 2019 ard
promulgaled as Taxauon Laws (amendment) Act 2019 enacted on December 11 201¢ applicabie wilh effect from April 1 2016 Domastic
Companies have oplions to pay Income Tax at the cancessional rales by forgoing cenain exemplions/ deductions (lhe new ‘ax ragime) as
specified in the saxd seclion.

The Parent Company has significant amount of accumulated minimem giternate lex (MAT) credits anc i1s eagible for tax incentves!
deductions to De availed adjusted agains! future laxable profits. The company has decided 10 continue with existing tax structure tll the
caductions are available and MAT Credits is substantially exhausted and thereafter to opt for new tax regima

The Group primary source of revenue 15 from generation and sale of hydroetectncty Durng the cutbreak of COVID-19, Government of Ingsa |
and State Governmants have declared lockdown which have affected business i general Power supply DEsNg an @58enlial serwice and
congigenng he must-run siatus for Run-cf-tha-River (ROR) projects and scheduling to the exten: possitle by RLOCs n case of ROR win
Pondage ard Slerage Projects, no matenal impact of COVID 19 an the financial parformance o¢ the Group neludirg nterdtia 1me canying
value of vanpus curremt 3nd non-Current assels ar the bty 10 servce the dent of the campany s expacted 14
ir ine with the girecuans of the Minsiry of Power dated May 15 & 16 2020 1he company has giver a
CISCOMs gng Power Depanmeants of States! Unson Laritores 100 passing on 1o wiimale corsumers on ac
said rebale has been presented as an “Exceptional ilem” i tne Statement of Financial Resulls

Further impact of COVID-19. f any. s dependenl upon future developments The Group will onlknue 10 mordor 1he AL Of the pancee
anrd Ine same wil De laken into considerabion on crystalizalon

The Board of Directors of the Company m s meating held on Oclober 20 2020 nas aporoved the oroposal to inlale the process cf
merger/amalgamalson of Lanco Teasta Hydro Power Limiled {2 wholly owned subsiciary of NHPC Limitzd] wih NP Limited unger Sectan
232 of the Companies Agt 2013 subeact lo approval of Government of India

Vide ordor dated December 24 2020 the National Company Law Trbunal (NCLT) has approves the reschulion 5lan submiled by Ine
Company for acquisition of Jalpower Corparation Limited {120 MW Rangit-IV Hydroelectnic Project) for a cons«deralion of Rs 185 Crore 10 pe
paid wathin "0 days of the order of the NCLT. The Defimtive Agreement for implementation of the aporoved Rescluton Plan has been sgnen
on January 13, 2021

Thgre was demaga 1o Head Race Tunnel (HRT) on September 25, 2020 due Lo land slide al Sewa-ll Power Stabor The assets of the Powe:
Station sre coverad under Mega insurance Pobicy and the loss on account of damages estimated at Rs 40 croce was included under “Oinhe-
Expenses” whia the expected insurance claim of Rs 38 crore against the same was credited 1o "Othar Income” during the Quarter endud|
30.08.2020 Presently the Powar Station is under complete shul down and generation 1s expected 10 commeance from Apnl T 2027 Ir view of |
the Managemen!. no matenal impact is envisaged on the financial pedfarmance of the company |

Due to uncenamties in implementation, expenditure mcurred on Tawang-1l Hydroslactric Project amourtng 10 Rs 133 B8 ¢rore has been
provided for dunng the quaner and nine menths ended December 31, 2020 i
i Nea-Convertole Deot Securities of the Parent Company are secured by way of par-passu Sharge over Zenain immovanle and maovabie

assels of the Company The avalable assel coverage complhes v the requirement of terms of vanous 18sues! offer documents

Boara of Direclors in its meetng helg on February 11 2027 nas deciared an ntenm dradena of Re 1 25 per equily $5070 of Rs 10 each for
the Fingnreial Year 2020-21

Figures for the previcus peninds have been re-groupedcire-arranged wharever Cconsdenty nectssan

For and on behalf of the Board of Directors of

NHPC Lid.

L it
Farwadag {RAJENDRA PRASAD GOYAL)
11022021 DIRECTOR (FINANCE!

[HN - 0854535C




