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Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the
Quarter and Half year ended September 30, 2020 of NHPC Limited Pursuant to the
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
together with the Notes thereon of NHPC Limited (“the Company”) for the Quarter and Half
year ended September 30, 2020 (the ‘Statement’). The Statement has been prepared by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations®), which has
been initialed by us for identification purposes.

This Statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting” (Ind AS
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.



Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of Standalone Unaudited Financial Results
read with notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and
other recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Chartered Accountants
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NHPC LIMITED

(A Government of Indin Enterprise)
CIN: LADIOLJIR1975GO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND ALY YEAR ENDED JOTIH SEFTEMUER 2020

{Rs. In crore)
Quarter Ended Hulf Year Ended Yeur Ended
30.07,2010 Ju.06.1010 30,09.2019 3.09,2020 31.09,1i19 31.03.2020
8N PARTICULARY
Unaudlted Unaudited Unsudiied Unauibiivd Uinnalited Audited
1 |lncwine
{n} Revenue from Opsrations 185403 1ty a7 1.605.39 507140 $.020 08 5.7335.41
(b} Oiher Income 426,12 BSYs 499,19 51207 8kb s 1,036, 14
Tatal Incame {at ) 1,980,158 2,604.52 3,104.58 A8E49T) 561303 9:ﬂ_|35h‘
1 |Espenses
(1} Pureluse of Power - Tendisg 5.18 207.09 4032 21237 4032 1341
(b) Generation Expenses 11336 290.9% 29073 604,34 57181 901 67
(v JEmployvs Benctits Expenze BEER 1| 316,70 11637 67001 REREL 1.515.92
{d) Flnsnes Costs 14618 146,69 23205 9257, a6l | 795.42
(2 )Deprecintion md Amonimiian Expause 1337 33027 38566 G034 7123 ! 15450
(I} Othier Expuaues J15.83 17139 320.04 592.74 39307 ! 1,514.95
Telal Expeses (uibieitdreti) 1.460.63 1.575.14 1,665.19 303577 1105.66 i 6.507.03
T
3 :'I‘-‘;:“ Lefare Exeeptional items, Rate Regulated Activithes and Tax 1519.52 1,029.68 143939 2549.20 140739 Saéuss
4 |Bacoptional items - |85.00 - 185 ud . 3
5 |Prefit before b1y and Rate Regulmted Activities (34) 1.519.52 Bdd.68 1,439,319 2.364.20 240737 1 1.164.56
6 |Tax Expenics
a} Current Tax 25307 15314 172,43 40821 423,38 603 40
b) Delermed Tas 2.01 41 2987 24 G442 (140}
Tutnl Tax Bspoe (r+b) 157.08 157,37 202.30 RIER REERTY aulu
e o s 1,262.44 3| | aseas| aeien | 26
8 |Movement in Regulatory Deferrad Account Balances (Net of Tax) 36,06 35.29 10237 .29 30123 34301
9 |Profit for the periad (7+8) 1,298.50 1.8 133946 107104 1.210.60 300117
10 [Other Compeehieniise lnvome
(1) Ltenus thiat will ued be reclansifled lo profil or loss (Net of Tax) 1
{a) Remezpurement of the pout employment defined benelil oblipation (62.92) {7 16) (16 S‘HE (70 143 {24 60} 3751
Less= Moveinent in Repulatony Defvrral Account Balainces in rospeet of 5
1ax oan defingd besefit ubligniions 448 12 380 in k&7 i
Subs tatal {a) (67.40) {4.50) (22.55) (75.90) {13.53) 12,37
() lavestiment in Bty Instrvinents (117} 12.06 (13.13) 10,589 {10 76y (41207
Subs total {b) (117} 12.06 (1315 10,89 {21176} (42.00)
Tetal (ip={ak+{b) {6B.57) 356 (35.73) (LN B (54.28) (12,712)
(i) Hems that will be reclassified fo profif ar luss (Net of Tax) ! |
= lnvestmani b Dol Instrumzits (314} 744 1.35 130 E 121
| ‘
Total gi) (3.16) 746 335 30| 2.8 | 120
Other Compechensive lncume (i+i) (71.73) 11.m {32.38) (60,71} 146.91) {0.62)
11 |Tofal Comprefensive Income for the periad (9+10) 1,220.77 133,56 1.307.08 1,960.33 2,173.69 J,006.5%
12 |Paid-up equity share ¢apiial (of Face Value ¥ 10/- par share) 10,045.01 10,045.03 10,045.03 10,045.01 16,045 03 10,045 03
13 |Reszrves excluding Rovalustion Reserves 21,571.67 20,488.73 19,938 74
14 |Net vorth 31,622.70 30,413 76 20983 41
15 |Paid-up debt capital * 34,144 86 131534 2452672
16 |Capital redemption reserve 125571 125571 225571
17 |Debenture (Uond) redemption reserve .48 34 2,193 34 1,048 33
18 |Earning per share {lasic and Diluted) l
(Equity shares, faes value of ¥ 104 each) t
= Belnre movements in Regulitory Defermal Account Dalaaces (ia 2) | 26 0.68 1.21 1,94 i (] 103
= After movemarts in Regulatory Deferndl Account Balaness {10 ) 1.29 omn 1.31 1 101 33 L0
19 |DBelat equity vy | 07e a7y 0.42
10 |Debi sanvice coverags tio (DECR) | 493 ER{ 34
1} |lmeren service coverpe ratio (JSCR) ‘ 926 L XN 18

* Comprises leag (erm debis including curvent maturities thereof.

Statement of Samdalone Assets and Liabitities and Siatement of Sadalons Cash Flows aie sttached 23 A

<=1 and Amnexure-li respeciively,




Aunnexure-l
STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(R li grory)
As al Mtk Az at Ja
PARTICULARS Seprembier, 2020|  March, 2010
(Unaudited) (Audited)
ASSETS
{1) NON-CURRENT ASSETS
1) Propeity, Planl and Equigment 20,842,583 2146333
b) Capital Work In Progrens 16,459.98 16,097,465
€} Right Of Use Amcly 1.814.65 1,826.9k
d} Investnant Propeny 449 449
) Intanjpble Assets in 072
0 Finuncinl Assets
1) Invastesants AT 3,400 .74
ii) Laaax £24.28 19865
i) Qulary 335197 3Ja359)
) Mew Currcut Tax Assets (Net) 15913) 13350
1) Ot Muns Cyerent Assels 314246 303361
TOTAL 8ON CURRENT ASSETS 50,721.62 50,190,934 *
(2) CoRRENT ASSETS
&) Invertorics 121,58 11824
b) Finnicinl Assets
1} Trude Receivables 5.005,10 3K1834
i) Ciah 22id Cash Eguivatonts 654.71 837
iil} B2k balaness other than Cash and Cash Equivalents 707.49 38025
iv) Loans 40.01 46.01
¥) Otliery 1,027 09 2699714
€} Cupreal Timy Assets (Ney 40 1% 127 14
d) Othar Cunneat Asyuis 213461 2771
TOTAL CURRENT ASSETS 9410.18 7.586.02
(3) Regelotory Defoiral Accaunt Deliit alances 6,907 51 6,836.21

TOTAL ASSETS AND RECULATORY DEFERRAL ACCOUNT

DEGIT BALANCYES 67,440.31 64,613.52

Adat J0th A at i
September, 2010)  Murch, 2ij20

PARTICULARS (Unaudite) {Autited )
1Y AN
(1) Eguiny
a) Equity Share Capital 1004503 10,0450
b) Other Equity 11,577.67 19934 78
TOTAL EQUITY 3162170 19,983.81
(2) LIADILITIES
VON-CLI!
a) Financinl Linbititiey
1) lesrowings 1061281 1031974
if) (iher fimseesal Habilites 2.062.88 2,049 25
b} Provisicns 1813 27 06
¢} Boferrad Tox Lisbillties (MNet) 141678 Jed
d) Qitier nooscurrent Lisbilities 2.03817 2.082.65
TOTAL NON CURRENT LIADILITIES 18,360,14 18,700.47
(3) CORRENT LIAMLITIES
8) Finnpeist Liabiljtisy
i} Bomowings 97293 7143
if) Trade Payables
Tetal oulstanding dues of micro enterpriscs wnd small enterprises 2336 1383
Total awtsteding dues of Creditors olbier than miere enterpeises
: 195.21 215.4)
und snll enfénprisvs
1) Dibier Gaanenal hiabilitics 13483 287970
b) Cther Cunvent Laatalities ) L3l h) 3024
) Prunviviang 1,261.57 1.228.16
d} Cunent Tax Liabilirigs (Net) 13126 .
TOTAL CURRENT LIABILITIES TASTAT 5930.24
TOTAL EQUITY AND LIABILITIES 67.440.31 64,611.52
Sy
h!;bﬁh LA




NHPC LIMITED
{A Governmant of India Enterpnsa)

ANNEXURE -]

CiNd L4Q10THR 1975601032584

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2020

(Fincrore)
Far tha hall year onded Fos ihe hall year gnded
30th Seplembar, 2020 30th Septembar, 2618
UNAUDITED UNAUDITED
A CASHFLOW FROM OPERATING ACTIVITIES
Prafil belore Lax for the year Inciuding movemanis in Regulatory =
Defwrel Account Balance Hia a7CBEa
Last: Movemart in Regulalory Delerral Accounl Bafances .20 0113
Profif befora Tax 238420 407.37
ADD:
Dapreciation and Amartisation BG4 Fiy &L
Finance Cosis 28287 48841
Provisions {NatLess) 408 1714
Tanif Adjustmant flass) - ;
Saies adjusimaal on accouni of Exchange Rate Vanason 2556 08,
LossAProfit) on sals of assets/Clalms writlas olf 370 0.04
0B85 1256 95
115385 0632
LESS:
Advancs sgungl Daprecizlion wrillen back PR 2138
Provisions (Netgain) 6.07 185
Qindend 'neoma 290.28 28543
Inlergst Incama 6335 b4
Exghang rata yarialion (0.03) {14.68)
Falt Value Adiusiments (0.40) 079
Amarlisation ol Governmant Grants 1617 1430
Cash flow from Opersling Aclivities bafore Operating Assets and
Lishilitles adjustmonts and Taxes B4 hand.
Changes in Gperaling Assets and Llabilities:
inventenas (3.58) 18.31)
Trade Recelvatles . (1502.57) {147G.48)
Qhor Finaricial Assels, Loans and Advances (149.52) {524.72)
Ciher Flnzacial Liablives and Frovisions 1096.20 77153
—(55048) 1124013}
Cash flow from operaling activitles befors lazes 2389.83 M1
Less ! Taxes Pd 31042 316,59
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 20794 179554
g. CASH FLOW FROM INVESTING ACTIVITIES
Prosatdy, Plant and Equipment, Other Intangible Assets & Expendilurs on {521.75) M7143
consyuckan projects (including eapendilure allribulable (o conaltucton
forrming part of Cagita) Work in Progress ot the year) - Nt of Grant
irvestment in Joinl Veslurg (199.85) 143 84
Investment in Subsidisries (1.85) :
Freaeads from $al of Ivesinenl 040 ‘
Dividead income 28028 6543
Interest lncome 149.50 1540
NET CASH USED N INVESTING ACTIVITIES (8) __“__M! ______ﬂtl’_‘i ‘
€. CASHFLOW FROM FINANCING ACTIVITIES
Otvidand and Tax on Dividend Pald (31.44) {884 25,
Procpads from Banowings 1008.51 A740.67
Repayment of Bottondngs (1163.57) {358237)
inteies and Financa Chargos (672.10) {684.82)
Repayment of Leaga Liabllity {2.00) (247)
MET CASH FROMUSED IN FINAKCING ACTIVITIES (C) (1150.50) 43557
D. MET INCREASERDECREASE] [N CASH AND CASH EQUIVALENTS [{A+B+C) 645.94 32647
Cagh end Cash Equivalents at the beginning of the year B.87 unn
2 3th end Cash Equivalents at the close of the year 654.71 35734

Tive soova Ststemenl ol Cash Flows & prepared in accordance with the Indirect method prescribed i Ind AS 7 - "Slalement of Cash Flows™

= A\ \1\‘;.
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.
The above standalene financlal results have baen approved by the Board of Directors of the Company in the mecting held
an Navermber 11, 2020 and the same have been reviewed by the Joint Statutary Auditors of the Company ia terms of
Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015 (as omanded) Pending
formation of Audlt Committee In terms of relavant provisions of Cormpanies Act, 2013 and the SEBI (Listing Otiiyations and
Disclosure Requirements) Regulations, 2015 (as amended), these results have been reviewed and approvad directly by the
Board of Directors. '

in view of the seasonal nature of business, tha financial results of tha company vary from quarter to quarter

Electricity generation is the principal business activity of the Company. Other operations viz, Powar Trading, Contracts,
Project Management and Consultancy works do not form a reportable segment as per the Ing AS 108 - "Cperating Segment’
The company has a single gaographlcal segment 35 all Its power statlons are lecated within the country.

pursuant to tha provisions of Section 1158AA of the Income Tax Act 1961 announced by Tax Laws (amendad) Ordinance
2019 and promulgated as Taxation Laws (smendment) Act 2019 enacted on December 11, 2019 applicable with effect from
April 1, 2019, Domestlc Companles have aptions to pay Income Tax at the concessional rates by forgelng certain
exemptions/ deductions (the new tax regime) as specified In the sald section,

The Company has slgnificant amount of accumulated minimum alternate tax (MAT) credits and is eiiginle for tax Incentives/
deductions to be availed/ adjusted against future taxable profits The company has decided ta continug with axsting tax
structure till the deductions are available and MAT Credits is substantlally exhausted andg thersalter to opt for new tax
reglme,

The Company’s prlmary source of revenue Is from generation and sale of hydroelectricity. During the cutbreak of COVID-19,
Government of Indla and State Governments have declared lockdown which have affected business in general. Power
supply being an essential service and considering the must-run status for Run-of-the-River (ROR) projects and scheduling to
the extent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impact of COVID-19 on the
tinancial performance of the Company Including Interalla the carrying value of various current and nan-current sssets or the
ability to service the debt of the company, |s expactad to arise, However, in line with the airections of the Ministry of Power
gated May 15 & 16, 2020, the company has glven a ane-lime rebate of Rs 185 crore to DISCOMs and Power Departments of
Statas/ Unlen territories for passing on to yltimate consumers on account of COVID-19 pandemic. The said rebate has been
presented as an "Exceptional [lem® In the Statemant of Financlal Results for Quarter ended june 30, 2020. Further impact of
COVID-19, if any, is dependent upon future developments. The company will continug to monlter the impact of the
pandemic and the same will be taken into consideration on crystallization.

The Board of directors of the Cempany In ILs meeting held on Octaber 20, 2020 has approved 1he propesal toinitlare the
process of mergarfamaigamation of Lanco Teesta Hydro Power Limited ( a wholly owned suhsidiary of NHPC Limited) with
NHPC Limited under Section 232 of the Companies Act, 2013 subject to approval of Government of india

During the currant quarter, there was damage to Head Race Tunnel (HRT) on September 25, 2020 du¢ 1o lend suge at Sewa
Il Bower Station. The loss on account of damages have bean estimated at Rs, 40 crore by the rmansgement and the same
has been included under Other Expenses. The expected Insurance clalm of Rs. 38 crore agalnst the same has been credited
1o Other Income. The assets of the Power Station are coverad under Mega Insurance Policy and ng materal Iinpact is
envisaged on the financial performance of the company. Presently the Pawer Statlon is under camplate shut down and the
generation Is expected to commence from Aprill, 2021

All Nen-Convertible Dabt Securities of the Company are secured by way of parl-passu charge over certain Immovable and
movahle assets of the Company. The avallable asset coverage complies with the requirement of terms of varioJs issues/
cffer documents.

The Company has credit rating "AAA" with Stable outlook, assigned by domestle credit rating agencies for all listed bonds,
outstanding as on September 30, 2020, Issued by the company. Further, on October 22, 2020, S&P Clobal Ratings revised
ire cutiook an NHEC to negatlve from stable and malntalned 'B88-" long term Issuer eredit rating on the cempan,

The company has paid Princlpal and Interest of Non-Convertible Debt Securities (NCDs) on due dates as per offer
decumants, Datails of previous due dates of payment of Principal and Interest of NCDs are as below:-

Particulars of Bonds Pravious due date
Principal  [interest

BONDS-P Series 1-Feb-20 | 2B-Fen-20
BONDS-Q Series 12.Mar20 | 12-Mar-20 |
BONDS-R-1 Sanas 11-Fes-20 11-Feb-20
BONDS-R-2 Series o 11-Feb-20 | 11-Feb-20
BONDS-R-3 Sarles 11-Feb-20 11-Feb-20
BONDS-5-1 Serles 26-Nov-19 26-Nov-19
BONDS-5-2 Serles 26-Nov-19 26-Nov-19
8ONDS-T Series 14.ul-20 14-Jul-20
TAX FREE BONDS-1A Serles Not yet due 2-Apr-20
l}ﬁx FREE BONDS-1B Series Not yet dug 2-Apr-20
{TAY FRAFF BNNNS-2A Serias Biak Lar dia 1. Anr0




TAX FREE BONDS-38 Series Not yet due 2-Apr-20
BONDS-U Series Mot yet dus 29-Jun-20
BONDS-UL Serias Not yet due 29-Jun-20
EONDS-VI1 Sarles 24-Jan-20 24-)an-20
BONDS-VZ Series o Not yet due |  €-Jun-20
BONDS-WI Serles 15-5ep-20 | 15-5ep-20
BONDS-W2 Series Nat yat dug 15-5ep-20
BONDS-X Seriles Not yet due 10-Feb-20
BONDS-Y Series Not yet due | Not yet due
BONDS-T15erles Mot yet due | Not yat dua
BONDS-AA Series Mot yet due | Not yat due
BONDS-AA-1 Serles Not yet due | Not yet due
BONDS-AB Series Not yet due | Not yet due

11 Formula used for computation of Ratio:
! ‘Debt Service Coverage Ratlo' (DSCR) = [Profit before Interest, Depreciation and Tax]/[Principal repayment, excluding
payment under put option+Interest)
2. 'Interest Service Coverage Ratlo' (ISCR) = [Profit before Interest, Depreciation and Tax)/ Interast
For the calculatlon of ISCR and DSCR, amount of interest and Principal repayments against the borrowlngs of the
operational projects have been consldered in above farmulae,

12 During the quarter, the shareholders of the Company has approved final dividend of Rs. 0.32 per share (Face value of Rs,
10/ cach) for the Financlal Year 2019-20 In Its Annual General Meeting held on 29.09.2020.

13 Flgures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary.

l
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Results for the
Quarter and Half year ended September 30, 2020 of NHPC Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
together with Notes thereon of NHPC Limited (“the Parent™) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™), and its share of the net profit/(loss)
after tax and total comprehensive income/(loss) of its joint ventures for the quarter and half
Year ended September 30, 2020 (“the Statement™), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulation’) which has been
initialed by us for identification purpose.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

. The Statement includes the results of the following entities:

Name of the Subsidiaries
1. NHDC Limited
2. Loktak Downstream Hydroelectric Corporation Limited
3. Bundelkhand Saur Urja Limited
4. Lanco Teesta Hydro Power Limited
Name of the Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 7 below, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs.7518.99 crore as
at September 30, 2020, total revenues of Rs. 392.75 crore & Rs 709.06 crore, total net profit
after tax of Rs.229.66 crore & Rs 399.91 crore and total comprehensive income of Rs. 229.19
crore & Rs 398.98 crore for the quarter ended September 30, 2020 and for the period from
April 01, 2020 to September 30, 2020, respectively and the net cash inflows/(outflows) of
(Rs. 2.93 crore) for the period from April 01, 2020 to September 30, 2020 as considered in
the consolidated unaudited financial results. These financial results have been reviewed by
other auditor whose reports have been furnished to us by the Parent’s Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 3 above.



7. The consolidated unaudited financial results include the financial results of three subsidiaries
which have not been reviewed by their auditors, whose financial results reflect total assets of
Rs.1154.49 crore as at September 30, 2020, total revenues nil & Rs. 0.02 crore, total net
profit/(Loss) after tax of (Rs 0.05 crore) & Rs. ( 0.10 crore) and total comprehensive income
of Rs. (0.05) crore & Rs. (0.10) crore for the quarter ended September 30, 2020 and for the
period from April 01, 2020 to September 30, 2020, respectively and the net cash
inflows/(outflows) of Rs.(6.20 crore) for the period from April 01, 2020 to September 30,
2020 as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of net profit after tax of Rs. 1.49
crore & Rs 1.74 crore and total comprehensive income of Rs. 1.49 & Rs. 1.74 crore for the
quarter ended September 30, 2020 and for the period from April 01, 2020 to September 30,
2020, respectively as considered in the consolidated unaudited financial results, in respect of
two joint ventures, based on their financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Parent’s
Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the matters referred to in Para 6
and 7 above.

For K.G. Somani & Co For Arora Vohra & Co For Lodha & Co

Chartered Accountants Chartered Accountants Chartered Accountants
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NHPC LIMITED

(A Government of India Enterprise)
CIN: L40101HR1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121003

STATEMENT OF CONSOLIDATED UNAUDITED VINANCIAL RESULTS FOR THE QUARTER AND HALF YEAIL ENDED 30T SEPTEMDER 1020

{As. In crore)
Quarter Emlel Halfl Year badel Yenr Ended
30092020 | 30062020 | 30893019 | Jowsem | 30092019 | 312030
S Na FARTICULARS
Unawdlied Unuudited Uaaudited Unandited Unnulited Autlited
I |Incams
() Revens ffom Oparations 1,899.56 2,779.48 3,068.38 5,679.04 3678.1) 10,008.07
{b) Other kncome 186,47 134,34 291.97 32101 436,350 768,57
Tetal lneome (avls) 3,086.03 1.914.01 3,360.35 6,000,05 G,11-1.8] 10,776.64
1 |Expenses et
(0} Purchate of Power - Trading 5.28 07.09 40.32 2113 $0.32 234,13
(L) Genzration Expeagex 31403 9118 19409 605 40 8167 G0k 13
(e JEmployee Bensfis Expeuss 38116 36024 415.9% Tal s | Weee 1,676,049
{d) Finance Cons 146.23 14675 2152.12 291 9% 458 74 | TVieR
(¢ Dzprecmtian sid Amonaion Expense 347.13 Ja7 47 403.14 07 e K06 31 161404
(T Oihier Expenset 164,11 110.32 171.34 484.6) 674 03 1,609.10
Total Expenses (s4bbehd e 1.459.06 1,673.12 1,776,99 3,12,28 A0 | 692396
3 :;::-‘i‘l :F:::nfllc:;lbnl items, Rate Regulsted Activitles, Tux and 1.526.97 1,240.80 158136 176777 23.714.83 3Bki 63
4 |Eseeptivnal jems - 185.00 - 1E5.00 . .
5 Prefit before tax, Rate Regulated Aetlvition and Share of profit {3-4) 1.516.97 108540 1.581.36 159277 2714.8 3.852.68
P ﬁ:;":dur net profit (rom Julnt venture sccounted for wilag equily |49 0.2% 113 174 2,68 1.04
T |Tas Expeases
) Currerit Ty 3134 04 10707 21340 17 109} E97 T4
) Deterred Tas (60.55) 17.93 (44.03) (32.64) 1530 (607.24)
Toml Tav Expense (a+h) 264,06 23500 189.37 499,06 548,24 190,50
’ K:ﬂ;‘f‘:'“‘i‘[:l“':m +‘:f,"," Maviimisl Bapei ey Lobicenl 1,264.40 521,08 1393.11 2,085.45 216828 3.565.22
? |Maveingat m Regulaiory Deferm! Account Balances (Nel of Tux) 14,00 1444 64.57 1044 847 (340.50)
10 |Peufit fur the period ($+9) 1,300.40 154,49 1.457.68 2,155.49 2,446,928 3
1L (Other Caimpuehensive lucoms
(10 Etesmin that will uet be reclassified to prufil or loss (Net of Taz)
(1) Reniontureisnt of the post employnent defined bene (it obligations (8322) (2.57) (1667} (1079} (24 83) 1624
Ladis Movement in Regulziory Defermul Account Balances in respect af 46) 141 585 04 333 k&0
Share of Chlier Comprelensive incame of Jane Ventures acenuniad ol
wssdng exuny aethod 5 {0on
Sub tatal {x) (67.95) (8.90) {22.62) (76.83) (33,64 17.48
() Vivestiment i Equity Instruments (1 12.06 (1318} 10.5¥ (20,76} (42.09)
Sub tatal (b) {17 12.06 (13.18) 10,59 (20.76) (42,09
Totul (iy={a)}+{L) (64.02) J.08 (35.80) (65,94} (54.42) (14.61)
(i brems thiar will Le rectaslfial tn profit or loss (Nei of T}
= dnvestezt i Debd lstruments (3.17) 747 335 4130 734 1216
Tutal (ii) (3.17) 147 3338 430 138 1214
Other Comprehonsive lncome {I+1) (72.19) 10.55 (12.45) {61 B4} 147 04) (231
12 |Tetal Compichensive Inceme for the period (10+11) L218.21 B66.04 141522 209425 | LD RTH 3A22.1)
13 [Ret Profit auteibutable 1o
a) Ownigrs of the company 1188 24 1m0 1,286,38 1,940 24 [ 121727 247461
b) Non-corirelting interedt 112.36 1.9 171.30 195 65 129.68 45011
14 |Other comprebunsive lneome atteibiatalile to
n) Owsiers of the company {71.9¢) 10.78 (32.42) (61.18) (40 98) {1.59)
b) Nom-cenirclling interest (0.23) (0.23) (0.03) {0.46) {0.06) (0.97)
1% | Total compreheasive lucome altributabls to
1) Owners of the company 1.116.08 78298 125396 1.899.06 L1709t 18702
b) Nos-costrolling interest 112,13 83106 Im.27 195 14 12902 44919
16 |Paideup equily share capital (of Face Vatue T 104 per thaie) 1004503 10,045.03 10,045.03 1084501 1004303 10,045.02
17 [Reszrves excluding Rovalunten Reserves 22900 47 22409 10 21325 38
1 | Met waith 3294650 3513 3137061
19 |Paideigy dels eapital * 24, 13008 21,3160 24,529.29
10 |Capital redeziption sezarve 233571 21,2557 125371
11 |Delenture (I1ond) redemplion reserve 1,944,358 2,19135 1,948,138
11 |Havaing per shure (Basle und Diluted)
(Enuity shures, face vahre of € 104 ench)
« Belore miovemests in Regulatory Deforml Accosnt Bslonces {in ) .15 u.73 1.22 1.53 123 3ig
= Aftet mavemenis n Regulaiory Deferral Aceoum Balaaces (in €) 114 07 1.24 1.95 211 114
13 [Delit ety rutio a7l 067 0.78
3 |Debt servies coverage ratio (DSCR) : 529 527 143
18 [lmerest service coverape miio (ISCR) 1; f m 5.9 1041 7.63




Annexure-1

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Relnsrors)
Az al Mith Az at st
PFARTICULARS Beptember, 2020  March, 2020
(Unaudited) (Audited)
ASSETS
(1) NON-CURRENT ASSETS
a) Progienty, Plart and Equipment 11.005.44 21,630.13
b} Capital Woik In Piogiess 17.859.20 17,150.41
e} Riglit ©f Use Asgesis 1,731,487 2,766.31
d) Invenment Propeity 449 4.49
o) lniangible Asseis 127 071
1) Investiments nocounied for using the equity metlod 113470 913153
) Flaancial Assels
i} lvesments 430 1% 464 13
T} Loans B47.20 #20.8]
Hi) Othiers 7.476.52 7.567.17
h} Wea Correni Tax Astets {Net) 250.40 13129
1) Ciher Man Ciarenl Aigels 315586 3,008 17
TOTAL NON CURRENT ASSETS £5,058.30 54,4550.46
(2) CURIENT ASSETS
a) lnvenorias 130 74 12462
b} Flnancial Awiets
i) Teade Receivables 3,092 04 151644
i) Cash and Cash Equivalenta 678 8% 42,17
{if) Dank balances ather than Cash and Cash Egquivalents 1.814.06 1,651.10
iv) Leans 4414 Lo
v) Othera 168211 330193
©) Cusrent Tax Adgets (Net) 61,75 17511
d) Quber Cumient Asseis 2134 36 4015.04
TOTAL CURRENT ASSETS 11,729.10 957044
{3) Reguliteey Deforral Aceonnt Delit Balancos 1M 7.211.04G
TOTAL ASSETS AND HEGULATORY DEFERRAL ACCOUNT
DENIT IALANCES 74,071,714 71,344.96
Azt 30Uk Asat 3t
PARTICULARS sﬂ“lﬂhﬂ'- 1010 ’[IH'JI-. 1020
(Usaidired) {Audlted)
- EOUIT '
(1) goury
8) Equsty Share Capitnl 10,045 03 10,0450
b) Oilrer Exguity 23.90| .47 21,325.58
TOTAL EQUITY 31,946.50 31,370.61
(2) NON- CONTROLLING INTEREST 2.689.07 1,763.98
(3) LIARILITIES
NON-CURRENT LIABILITIES
8) Financial Liabilities
il Botowings 2,615.38 10,891.80
if) Otheer financinl Habilities 2,061.57 3,060,29
b) Pruvislons 60.09 3536
€) [eferved Tox Lishilities (Net) 4,157.92 421912
d) Other naw-cwrent Lishilities 3.131.31 1,1%99.47
TOTAL RON CURRENT LIABILITIES 30,088.37 3043624
(4) CURRENTIIAMILITIES
8) Fingseisl | s
1) Bonuwingt 97293 714 31
i) Trote Pagubbes
Toral ovtstanding dues of micro emorprites sad small enterprives 570 1290
Totnl outstanding dues of Crodilors other than inicio eimespeisgs 106 21 293,70
and snall enterprises
fif) Oetiar fucangial liabilities 1,394.52 291108
b) Other Cuevery Lisbilizles |,624.96 902.82
¢) Pravisions 151098 144294
d) Current Tax Linbiliries (Net) 161.30 .
TOTAL CURRERT LIABILITIES 1.902.62 6,199.81
{5) Regutatory Deferral Account Credit Batances 47513 47442
TOTAL EQUITY AND LIABILITIES TLOTLH 71,334.96

f’:'}?‘#uu _ﬂjfzp/




NHPC LIMITED

ANMNEXURE -1
A Gavemmant of India Enlerpriza)
Cid LIOTOURRIT /3G 002364
STATEMENT OF COMEBOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2020
i in croce)
For (e Haif yoar anded Fov the HaIf year andsd
I0th Jeplember, 1020 3%t Seplambsr, 3919
uammﬁiﬁ — UNAUDHTED
4 CASHFLOWFROM OPERATING ACTIVITIES
Brofil Belots t for ing year including movements & Regulatory Dalarral 285055 @513
Aceoynt Balpnce
Lotz Mosenend b Regulalory Defon gl Aczoun! Baences T0.44 sl
Frofl selors T 2583 FRATES
ADD:
Dupreciion and Ammonitsion 69530 8§51
Faanca Coals 2288 48075
Pigvalens (el &N (PR
Tanf Adjssiment iosz) FLa-d 384
Salas dejitranl of goounl of Extnange Rale Vinaon %56 84
1233 (Pafil) an sake of pasatwCiam widian off an 1 i E
155 196233
LESS:
Advpace apapal Dogsaclalion wiiien back F. %) My
Hasions (e gan) &d/ 0.6
Ohicand iome 662 480
inierenl rcoma PR REL T
Cachange fals varilion 0] 14488
G Adpustmanis 042) 1634}
Fali Valva Adjesimants 10.52) {L1§)
Lmarsisten ol Govemment Cranty am LR
Ghare of Nel Profi fiLoss) of Joint Vantires (pccounled for usg ihe squly 1 219
rained)
; R 4 |- -1 | 0408
Cush figw {rom Operatisg Aciivities balore Operating Assels and
Liibilue acjoutments s Ll
Chiaaget i Dpersting Assets 3nd Liabdiles
Inwenisiod &M} {E13)
Tr3ga Rezaaaties {1.501.42 NHAGY
el Fransel Assets, Loang ond Advances {185.84} {4659
Orae Foanzy Labines and Provalons 1,120.67 15882
— (405
Cash i Iroi pparsting Bctivities before laxes 7 156030
Lgss o Pal - 340,08 11N
NEY CASH FROM OPEAATING ACTIVITIES (A} 1.429.08 _ L1808
B, CASHFLOW FROM WYESTING ACTIVITIES i
Funperty, Pastatd Equigmant, Diher intgngitie Assels § Expercdus on [538.08} 18137 54
corsructen piojocts (rauning axpandiiurs MLabls Io CoNGILELGA foTTming
et of Ciplia! Werk in Progeess for he yoar) « Nel of Grant
Tia iz sion (Paymends) for livesiments | Bosds / Baol Degasits MR 20334
irvasiTent I Joind Vanture [190.45) (14045}
'receact Wer Sae of lavisimenis 040
Dividgnd Ingomg €0 46
Irigres Inczes nen 6] 04
NET CASH USED I INVESTING ACTIVITIES (8) [FIET) = [FECEL
€. CASH FLOW FROM FINANCING ACTIVITIES
Eaully prosred: from Hoa-Conlroling Imemal . 8
Diveser 3nd Tax on Dascond Pald onclutieg Mon-Cantroting 'nigrasit) {23347 (1228213
Precayds e Bonoengs 100841 4
Repanied ol Betwings (1.06357) [REF R 5]
Inferest 57d Fnatey Crames (67223 [t
lepayment of Lessg Labilly [2.04) AN
NET CASH USED IN FINANCING ACTIVITIES (€] 412, EH.J‘J-;
D, NET INCREASE/[DECREASE} M CASH AND CASH EQUIVALENTS [A81C) 86N 437,43
Gash and Cash Equivalonts 3t (he baglnning of the yesr 27 4377
Cash and Cash Equlvatents at ling choge of the you 57684 481 17
Tha oovg Stzeniond of Cash Figns 6 pieadd In accordarco ilh Ihe wendirect mwikos prescnted i ing AS 7 - *Sweenant of Cash Flows”



Notes:

10

11

The above consolidated financial results have been approved by the Board of Directors of the Company in the meeting held
on Movernber 11, 2020 and the same have been reviewed by the Joint Statutory Auditors of the Company in Lerms of
Regulation 33 af the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {235 amendad! Panding
farmation of Audit Committee In terms of rélevant provisions of Companies Act, 2013 and the SEB! {Listing Obligat ens and
Dlsclosurs Requirements) Ragulatlons, 2015 (as amendad). these results have been reviewed and approved directly by the
Board of Directors.

Subsldiary and Joint Venture Companies considered In the Consclidated Financlal Results are as follows:-

a)Subsidlary Companles: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkbvand Saur Urja
Limited and Lanco Teasta Hydro Power Limited,

b} Jolnt Venture Companles:Chenab Valley Power Projects Private Limited and Nationa! =igh Powar Test Laboratary Private
Limited.
in view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter,

Electricity generation is the principal business activity of the Group. Other operatlons viz,, Power Trading, Contracts, Projact
Managemant and Consultancy works do nat form a reportable segment as per the Ind AS 108 - 'Operating Segment’. The
Group has a single geographlcal segment as all its power stations are located within the country,

Pursuant to the provisions of Section 115BAA of the Income Tax Act 1961 announced by Tax Laws (amended) Orcinance
2019 and promulgated as Taxatlon Laws (amendmant) Act 2019 enacted on December 11, 2015 applicatle vt effect from
April 1, 2019, Domestic Companles have options to pay Income Tax at the concesslonal rates oy forgelng certain
exemptions/ deductions (the new tax regime) as specified In the said section,

The Parent Company has significant amount of accumulatad minimum alternate tax (MAT) credits and 15 2hgible for 1ax
incentives/ deductions to be availed/ adjusted against future taxable profits. The company has decided 0 continue with
existing tax structure till the deductions are available and MAT Credits |5 substantially exhausted and thereafter to opt for
new tax regime.

The Group's primary source of revenue is from generation and sale of hydroelectricity. Dunng the outbreak of COVID-19,
Government of India and State Governments have declared lockdown which have affected business in general Power
supply balng an essential service and considering the must-run status for Run-of-the-River (ROR) prajects and scnaduling te
the extent possible by RLOCs in case of ROR with Pondage and Storage Projects, no materlal impact of COVID-1$ on the
financlal parformance of the Group Including Interalla the carrying value of various current and non-current assets of the
ability to service the debt of the company, s expected to arlsa. However, in line with the directions of the Minisiry of Power
dated May 15 & 16, 2020, the company has glven & ona-time rebate of Rs 185 crore to DISCOMs and Powe: Departments of
Ststes/ Union temritories for passing on to ultimate consumers on account of COVID-19 pandernic. The sald rebate has been
presanted as an "Exceptional item” In the Statement of Financlal Results for Quarter ended june 30, 2020. Further impact of
COVID-19, if any, is dependent upon future developments, The Group will continue te monitor the impact of the pandemic
and tha same will be taken into consideration on crystaliization.

The Board of Directars of the Company in Its meeting held on October 20, 2020 has approved the propasal to inltiate the
process of marger/amalgamation af Lanco Teesta Hydro Pewer Limited ( a wholly owned subsldiary of NHPC Limiled] with
NHFC Limited under Section 232 of the Companies Act, 2013 subject to approval of Government ef India.

During the current quarter, there was damage to Head Race Tunnel (HRT) on September 25. 2020 due 0 lend v.de a1 Sewad
Il Pawer Station, The loss on account of damagas have been estimated at Rs. 40 crore by the managemant and the same
has bean included under Other Expenses, The expected insurance claim of Rs. 38 crore against the same has been Credited
tn Cther Income. The asscts of the Fower Statlon are covered under Mega Insurance Policy and ne matenial Impact 15
envisaged on the financial performance of the company. Presently the Power Station [s under compiete shut down and the
generation (s expected to commence from Aprill, 2021,

All Nan-Cenvertible Debt Securities of the Parent Company are secured by way of parl-passu charge over certain immovable
and movable assats of the Parent Company. The available asset coverage complles with the requirement of terms of various
issuas/ offer documaents

The Parent Company has credit rating 'AAA" with Stable cutlook, assigned by domestic credit rating sqencies ‘or all istad
bonds, outstanding as on September 30, 2020, Issued by the Parent Company. Further, an Octaver 22, 2020, S&P Clubal
Ratlngs revised its outlook on NHPC to negative from stable and maintalned 'BBB-' leng term issuar credit rating on the
Parent Company.

The Parent company has paid Principal and Interest of Non-Convertible Debt Securitles (NCDs) on dun dates as per offer
documents. Detalls of previous due dates of payment of Principal and interest of NCDs are as below:-

Particulars of Bonds Praylous due date
Principai interest

BONDS-P Seras 1-Feb-20 28-Feb-20

BONDS-Q Series 12-Mar-20 12-Mar-20

BONDS-R-1 Series 11-Feb-20 11:Feb-20

BONDS-R-2 Series 11-Feb-20 | 11-Feb-20 ‘
BONDS-R-3 Saries 11-Feb-20 11-Feb-20 I
BONDS-3-1 Series 26-Mov-18 '|  2B-Nov-19




TAX FREE BONDS-1A Serles Nat yet due 2-Apr-20

TAX FAEE BONDS-1B Serles Not yet due 2-Apr-20
TAX FREE BONDS-2A Series Not yetdue | 2-Apr-20
TAX FREE BONDS-2B Series Hotlyﬂ due Z-Apr-20
TaX FREE BONDS-3A Sarles ‘ Mot yet due 2-Apr-20
TAX FREE BONDS-38 Serles Mot yet dua 2-Apr-20
[BONDS.U Series Mot yet due | 29-jun-20
BOMDS-U] Series Not yet due 29-jun-20
BONDS-V1 Serles 24-jan-20 24.Jan-20
BONDS-V2 Series Naot yat due 6-jun-20
BONDS-W1 Saries 15-52p-20 15-5ep-20
BONDS-\W?2 Series Mot yet due 15-5ep-20
NOMDS. X Saries Mot yet due i0-Feb-20
ROMGSY Series Mot yet due | Not yet due
BONDS-Y15eries Mot yet due | Not yet due i
BOMDS-AA Serles Mot yet due | Not yet due
BONDS-AA-1 Series Not yet due | Not yet due
BONDS-AD Series Mot yet due | Not yet due
12 Formu'a used for computation of Ratio: -
1 'Debt Service Coverage Ratio' (DSCH) = [Profit before Intecest, Depreclation and Tax)/iPrincizal repaymient excluding
payment under put option+Interest)
2 'Interest Service Coverage Ratio’ (15CR) = (Proflt nefors interest, Depreciation and Tax]/ Interest
For the caleulation of ISCR and DSCR. amount of interest and Principal repayments against the borrowings of the
operational projects have been considered In above fermulae.
13 During the quarter, the shareholders of the Parent Company has approved final dividend of Rs. 0.32 per share (Face valug
of Rs. 10/ each) for the Financlal Year 201%.20 in its Annual General Maeting held on 29.09.2020.
14 Flgures tor the previous pericds have been re-groupedire-arranged/re-classified wherever necessary, [
For and on behall of the Board of Directors o
) NHPAC Ltd,
ey A
"1?"{'!'.-*'{'\'('. it f:r_'__...-"-_
Place : Faridabad (RAJENDRA PRASAD GOYAL)
Dale @ 11.11.2020 CIRECTOR (FINANCE)
e DiN - 08845380







