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Independent Auditors’ Review Report

To the

Board of Directors of

NHPC Limited
NHPC Office Complex

Sector-33, Faridabad- 121003

1.

We have reviewed the accompanying statement of unaudited Standalone Financial
Results of NHPC Limited (“the Company") for the Quarter ended on June 30, 2020 (“the
Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended ("Listing Regulations 2015"), which has
been initialed by us for identification purposes.

This Statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS - 34") prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our
attention that causes us to believe that the accompanying Statement read with notes
thereon, prepared in accordance with aforesaid Indian Accounting Standards and other
recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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5. These financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto December 31 of the relevant financial year. These
figures were subject to limited review by us as required under the Listing Regulations. Our

opinion is not modified in respect of the matters stated above.

For Arora Vohra & Co
Chartered Accountants
FRN: 09487N

Ashwani  Dightally signed

by Ashwanl

Kumar Kumar Aggarwal
Aggarwal it
A K Aggarwal
Partner

M.No. 013833
UDIN:

20013833AAAABZ1147
Place: Ludhiana

Date: August 31, 2020

For DSP & Associates
Chartered Accountants
FRN: 006791N

SANJAY
JAIN

Sanjay Jain

Partner

M.No. 0849086

UDIN:

20084906 AAAAVN9585
Place: Faridabad

Date: August 31, 2020

For Lodha & Co
Chartered Accountants
FRN: 301051E

Digitally signed by H

K Verma
H K Verma g e 20200831
14:43:21 +05'30

H K Verma

Partner

M.No. 055104

UDIN:
20055104AAAACKBB77

Place: Kolkata

Date: August 31, 2020
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NHPC LIMITED
(A Government of Indin Enterprise)
CIN: LAOT0THRI9753GOI032564
SECTOR-33, FARIDABAD, HARYANA - 121003
STATEMENT OF STANDALONE UNAUDUVED FINANCIAL RESULTS FOR TUE QUARTENR EXNDED 30TIT JUNE 2020
{Rs. In crore)
Quarter Ended Yuir Lnded
.o Particulnes 3oue, 2020 11012020 30062050 ]IEED:‘.E
Unauditey | Aubioed (Refer | o e Andited
e Nulg 7)
| [Income - =
(=) Revenus fram Operaliong 251887 Y1362 421 8715 41
(b} Otler Licame 3543 144,95 8716 101618
Taial locome (a b b) | 2!@“!_._1' - 1,298,587 2.508,45 $.771.59
I Eapentes
(d Purcaase of Pawer = Trcding 20719 151.12 - 234,13
(L) Gerenicn Expesises 200 of | 66,05 28676 0] .67
(e iEmplayee Benellis Expueiise 326 20 381 3% 35722 1,515.52
{d) Fusaince Costs 1da 6% 15118 236,560 79542
(e YDepreciation nud Awerlization Expense 330,27 385.76 386,60 1,545.34
0 Ciher Expenises 37191 6354.45 273,33 1,514.95
Totl Exponnes {nélrbetdeekl) 1.575.14 1,891.15 1L540.47 4,307.03
3 :‘;n:lf;u before Excoptional Trens, Rite Repulatel getivitivs and Tnx 1.029.68 407,42 047,98 H 3,264.56
4+ |Exeepitenal lems 145.40 - - -
5 [Profit before dax and Rate Regulated Activities (3-4) 844,68 407.42 967.98 3 164,50
6 Tux Expennes .
L Current Tox 133 14 116.28 3] 13 602 40
(b3 Deferred Tax 4.2 (5111} 3453 E (L40)
Telul Tax Eaperie (ath) 157.37 65,17 153,70 60100
7 Peulit fur e perion belore moveinents in Regotntery Defereni
e ey ey SR 68731 34225 682.28 1,663.56
8 Movement i Regulitory Defenal Accomt Balances (Nel of Tox} 353 40.66 198 86 143 6}
% \Profit for che period (7+6) 722,54 38291 §81.14 300717
10 [Cilier Comprenensive lacome
;{i} Fems thnt will not be recfussificd to profit or Joss {Net of Taz}
i(.‘l] Rutngasuzainent ol tha post aimployment defined bewsit ubligntions (1.76) 74.30 (207) 17.5|
tLess:- Movement in Repalntory Dofemal Acceant Balioees m saspees of
:Itn' on llclilwr;bcn:ﬁt nt;ii:mir:m l e 124 (3.0 2 514
Suls tatal {a) (8.50) 79.50 (10.98) 19,37
) Divsstiient 3 ity Inginmsenis 206 (21.64) (7.38) {4209
Sull total (b 12.06 (2164 (7.58) (42,09
Tatul @={n}+{h) 36 57.86 [18.56) (12.72)
(it} Items that will be veclassifled (6 grofit or Joss (Net of Tuz) '
= lnvessnent i ey listnuzients I 746 5,60 4.03 1210
Toral i) 146 5,60 4.03 12,10
Uther Comprehensive 1neeine -+ | 11.02 43.46 {14.53) {0.62)
I [Turd Comprehensive Ingeme for the peciad (9+18) E 733.56 446,37 B66.G61 3,006,535
12 |Paid-up equice shore cnpiial (of Face Value T HV- por shiase) : 10,503 10,045.03 10,045.03 1,045 03
13 [Raserves excluding Revaluntion Resarves i 19938 78
14 | Enrnbug per aliee (nsic wod Ditutet) i
(Eipeity shares, foce valoe of T 10/~ zach) |
= Belore moveinenis i Regulntory Defermal Acceunt Balances (in &} 068 0.34 .68 163
= Aller mavesenls m chu{.u:_ sleveal Accawm Babieces (in2) 072 _l.l_:_J_i?"l . 0.8 299
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:‘Nulus:

The above resulls have besn raviewesd by the Audit Committee and approved by the Board of Direclers of the Company in the respoctive
meelings held on 31si August, 2020. The same have coen reviswed b}_- the Jaint Statulory Audilors of ihe Campany as required under
Reguialion 33 of SEBL (Listing Oblgations and Disclosyre Requiramenls) Reguiations, 2015 : .

in view af the seasonal rature of business, the financial resulis of the company vary fram quarlar to quaner.

Eleclncty genaration s the principal businass aclivily of the Campany. Other operations viz., Powar Trading. Contracts, Project Management
and Consultancy warks do not form =2 repoitable sogment as per the Ind AS 108 - '‘Operating Segment’, The company has a single
geagraphical segment as all its power sialions are |ocatad within the country

Pursuant to the prowsions of Ssction 115BAA of the Incame Tax At 1861 anaounced by Tax Laws {amencded) Ordinance 2018 and
pramulgaied as Taxation Laws (amendment) Act 2019 enacted on 11th December 2019 applicable wilh sfac! from 1st Aprii 2019, Comestic
Companias have opuons lo pay Income Tax at the cancessional rates by forgning cerain exemplions/ doduct:ons (the new lax regima) as
specified in the said sectian.

The Campany has significant amount of accumuiated minimum aliernate tax (MAT) credits and 5 eligisle for tax Ineenlives! dedyctions to ba
availed! acjusled against future taxable profils. The company has dacided 1o conlinue with existing tax structure till the deduciians arei
available and MAT Credits is substantizlly exhaustad and thereafter 1o opt for rew lax regime.

The Company's primary saurce of revenue 1s from generalion and sale of hydraelectricity. During the ouloreak of COVIG-19, Government of
India and State Governments have deciared lockdown which have affecied business in gencral, Power supply being an essenlial service and
eensidading the must-run stalus for Run-of-the-River (ROR) projects and scheduling lo the extenl possible by RLDCs in case of ROR with
Pondage and Storage Prajeats, no matarial impact of COVID-18 on the financial performance of the Cempany ineluding interalia the GEIMying:
vilue of variaus eurrent and nan-cureent assets or the ability [& service the debt of the company, 18 expeciad le anse. Howaver, in line with
lhe diract:ans of the Iin:stry of Powar dated 15ih & 16 May 2028, the company has given a one-ime rebale of Rs 185 crore to DISCOMs
and Power Depariments of Stales/ Union lerritosies for passing on te ullimata censumers on account of COVID-19 pandemic. The saig
rebale has been oresenled as an "Exceplianal ilem” in the Statement of Financial Resulls. Further impact of COVID-19, if any, 1s dependent
upon fulure developments. The company will eantinue e monitor the impact of the pandemic and the same will be tlaken into consideralian!
an crystaiization,

All Nan-Converible Deb: Securitios of the Sompany are secured by way of pari-passu charga over cedain immovable and movable assets of
the Company. The available asset coverage camplies with the fequirement of ierms of various issues/ offer documaonis,

Figures lor the quarter ended 31s1 March, 2020 are the balancing figures between the audiled figures in respect of full financial year and the
published year-to.azle figures upto the 3rd guarter of that Finanzial Year.

Flguras for the previous perods haye baen re-graupedfie-arrangedire-classifisa whoravar necessa .
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MHPFC LIMITED
(A Government of India Enterprise)
CIN: LAOITHIRI97IGOT032564
SECTOR-33, FARIDABAD, HARYANA - 121003
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TUL QUARTER ENDED J0TI1JUNE 2030
{Rs. In crara)

Quarter Ended Yenr Ended
4§80 Particulars 30.06,2020 31032020 | 30.06.2010 BESTE
. Audited (Fefor = .
- ) Unaudited | ™Y N"I'“__.{_”_'_' .“ Haauilited Audited
T | Incamy
ta) Revenue from Opetatiun Y1262 2.421.29 B.735.11
(b ) Qe focome J4d. Y5 4716 1036, 14
Tutal Incwie {0t b} 2._3.")&7 2.5ﬂ_ﬂiﬁ N 9,771.59
1 |Eapenses
(1) Purchase of Pover - Trading 207,04 151.12 . 2%4.13
{1 Gengralion Expenses 29094 1606.03 286,76 aM1.67
(¢ )Eanployee Benefite Expeine 326.20 382.59 3722 1,515,352
() Finanee Cozis 14669 15118 236.56 195.42
(e Depeciation and A hzation Expense 330,27 38576 386.60 1,545.31
() iber Expejines . 271he) 054,45 2733 1.514.05
Total Esprases (wtlictd+ek() . L,575.14 1.491.15 _I.é 47 6,507.03
3 ::l_w:{]il befare Exceptionl Hems, Rate Regututed Activities and Tix 1.029.G8 643 GaTak o
4 |Exeeptional [tems 18500 ¥ . L
& | Profit before tax and Rute Regutated Acfivities (3-4) 844,68 407,42 D674 3.264.56
0| Tax Expouses
i) Cucpent Tax 13314 ila.28 251.13 602 40
b Defered Taz 423 (5111 3455 (1,447
Tulal Tax Expiense (alh) 157,37 65,17 183.70 1,00
T (it fup the period before movewents in Regilitory Defereni
Avcaunt lhlinces (5-0) 637.31 dlaen (82,28 106354
8 [Movenwnt in Regnlatory Deferal Acgvint Balanees (Het of Tax) 1323 20,66 108 86 M3al
9 (Profit Tor the perisd (74+8) 722,54 342,91 LLIEE L0077

10

Cillwer Comprehiensive lncome

1) Peenss e will ol e reelnssified ta pralic or loss (Met of Iaa)
(] Mhepicnaarement of the post anployirent deffied beneit il (7.26) 74.30 (R.07) 1751
Lessi= Plovarment in Regulatory Deferral Accomit Bakibices mvesput of

1% o detiived benelit obligntions 124 (5.00) 291 §.14
Suly total {a) (8.50) TU.50 (10,94) 29.37
(L) Biveestnii i Fquity lnstraments 12,00 (21.64) (7.58) (+42.09)
Sub tetal (L) 12.06 (21.64) (7.54) (42.0m)
Tutnl (i)=(n}+ib) 3,50 57.86 (18.56) {12,72)
() Tiems that will e rectssified ta pvalit ov fuss (Met of ‘Tay)
= lwvestnent o Dbt Dostuments 70 560 4,03 1210
Tutal {if) 746 560 4.03 [2.10
Other Compreliensive Incoie (i+i) .02 G346 (14.53) (0.62)
I [T Comprehensive Tneame Tur the periaul (2+10) 73350 446,37 466,61 3,006,355
B2 | Paidd-up equily shinre copiial (el Face Value T 18- e shire) 10,045 .03 10.045.03 10,045,03 10,045,009
13 |Reserves excluding Revaluntion Reserves 19,933.7%
M| Earobng per shave (Basie sl Diluted)
(Equity shires, fuge valug of 3 10/ ench)
+ Defore movements i Regulstory Deleril Account Bulanees (in £) 0.64 0 34 068 364
- Aller inpvements it Regulntory Defenal Accont lanees (n 8) 0,72 UjﬂJ_‘ 0.38 o iw
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Nutes:

The abovi results have been reviewed by (he Audil Commillee and approved by the Board of Direciars of Iha Company in the raspeclive
meetings held on 315t August, 2020. The same have been reviewed by the Joint Slalutary Audilors of the Company as required under
Hegulation 33 of SEBI (Listing CGbligations and Disclasuie Reaquiremenis) Regulations, 2015

In view af tha szascnal nalure of business, the finzncial resulls of the company vary from quailer lo quarler.

Eleclricity generalion is the principal busincss aclivity of the Company. Other aperations viz.. Power Trading, Contracls, Project Managemant
and Consultancy works do not farm o reporiable sagment as per the Ind AS 108 - ‘Oparating Ssgment’, The company has a single
goegraphical segment as all lts power slations are lacated within the country

Pursuant ta Lhe provislans of Seclion 1158AA of the Income Tax Acl 1981 annaunced by Tax Laws {amended) Ordinance 2619 any
promulgaled as Taxalion L.aws (amendment) Acl 2019 enacted on 11th December 2019 applicable with effact from 15t April 2018, Domastis
Companics have oplions lo pay Income Tax al the concessional rales by forgoing cenain examptions/ doductions (the new lax regime) as
specified In the said section. .

The Company has significant amount of accumulated minimum alternate tax (MAT) credits and is eligible for tax incentives/ deductions to bi
availad/ adjusted agains! fulure taxable profils. The campany has decided fo continue with existing lax structure il the deductions are

avallable and MAT Cradits s substantially exhausted and thereafter lo apt for new lax ragime.

The Company's primary source of revenue is from generation and sale of hydroelactricily. Diring the oulbreak of COVID-18, Gavernment af
India and Stale Governments have declared lockdown which have affectzd business in genoral. Power supply being an essential service and
considering the must-run status for Run-of-the-River (ROR) projects and scheduling te the extent possible by RLDCS in case of ROR with
Pondage and Slorage Piojecls, no material impact of COVID-13 en the finaneial perfermance of the Company including Interalia Ihe carrying
value of various currenl and non-current assels or the abilily o service lhe dabt of he company, |s expected lo arise. Howaver, in ling wilh
the diraelions of the Minisiry of Powar dated 151h & 161k May 2020, the campany has given & one-lime rebate of Rs 185 crorm to DISCOMs
and Power Depariments of Stales/ Union teritaries (of pagsing on lo ullimate consumers on account of COVID-19 pandemic. The said
rebale has been presented as an "Exceplianal ftem” in the Slalement af Finanaial Resulls. Further impacl of COVID-19, if any, is dependent
upon future developmenis. The campany will cantinuo 1o monitor [he impact of Ihe pandemic and the same will be taken inla cansideration

on erystallization.

All Nan-Converlible Oebl Securllies of the Gumpany are secured by way of parl-passu charge over certain Immovable and mavable aszets of
the Company, The available asset coverage complies with the requiremenl of terms of various issues/ offer documents, :

Figures for the quarer anded 31st March, 2020 ara the balancing figures between the audiled figures In respecl of full financial yoar and the
nublished year-lo-dale figures uplo the 3rd quarter of (hat Financial Year,

Figures far the previous pariods have been re-graupedire-arangad/e-classilied whereyer necessary.
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Arora Vohra & Co DSP & Associates Lodha & Co

Chartered Accountants Chartered Accountants Chartered Accountants
Chaitanya Complex 783, Desh Bandhu Gupta 14 Government Place East
Prem Bhawan, Residency Road Kolkata-700069

Road Near Faiz Road

Jammu Tawi-180081 Karol Bagh

Jammu & Kashmir New Delhi-110005

Independent Auditors’ Review Report

To the

Board of Directors of

NHPC Limited
NHPC Office Complex
Sector-33, Faridabad- 121003

1

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results together with Notes thereon of NHPC Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group”), and
its share of the net profit/(loss) after tax, Other Comprehensive Income and total
comprehensive income / loss of its joint ventures for the Quarter ended June 30,2020
(“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (* the Listing Regulation
2015") which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.
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4,

5.

B.

The Statement includes the results of the following entities:

Name of the Subsidiaries

1. NHDC Limited

2. Loktak Downstream Hydroelectric Corporation Limited

3. Bundelkhand Saur Urja Limited

4. Lanco Teesta Hydro Power Limited

Name of the Joint Ventures

1. Chenab Valley Power Projects Private Limited

2. National High Power Test Laboratory Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 6 below, we report that nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 316.31
crore, total net profit after tax of Rs. 170.25 crore and total comprehensive income of
Rs. 169.79 crore for the Quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results. These financial results have been reviewed
by other auditor whose reports have been furnished to us by the Parent's Management
and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financial results include the financial results of three
subsidiaries which have not been reviewed by their auditors, whose financial results
reflect total revenue of Rs. 0.02 crore, total net profit/(Loss) after tax of Rs. (0.05) crore
and total comprehensive Income / (Loss) of Rs. (0.05) crore for the Quarter ended
June 30,2020 as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group's share of net profit
after tax of Rs. 0.25 crore and total comprehensive income of Rs. 0.25 crore for the
Quarter ended June 30, 2020 as considered in the consolidated unaudited financial
results, in respect of two joint ventures, based on their financial results which have not
been reviewed by their auditors. According to the information and explanations given
to us by the Parent's Management, these financial results are not material to the
Group.
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8. The consolidated financial results include the resuits for the quarter ended March
31,2020 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to December 31 of
the relevant financial year. The year to date figures pertaining to the period upto
December 31, 2019 were reviewed by us as required under Listing Regulations.

Our conclusion on the Statement is not modified in respect of the matter referred to in
Para 6, 7 and 8 above.

For Arora Vohra & Co For DSP & Associates For Lodha & Co
Chartered Accountants Chartered Accountants Chartered Accountants
FRN: 09487N FRN: 006791N FRN: 301051E
o e SANJAY |ESfemeee  HK | PEmew
umar - ssges R s Date: 2020.08.31
Aggarwal 1a3ssssos0 JAIN ek Verma  iisizssosun
A K Aggarwal Sanjay Jain H K Verma

Partner Partner Partner

M.No. 013833 M.No. 084906 M.No. 055104

UDIN: UDIN: UDIN:
20013833AAAACAB080 20084906AAAAV06231 20055104AAAACL9949
Place: Ludhiana Place: Faridabad Place: Kolkata

Date: August 31, 2020 Date: August 31, 2020 Date: August 31, 2020
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NHPC LIMNITED
(A Government of Indis Enterprise)
== - [IN; LAOHHHRIYTIGOI0325G1 -
SECTOR-33, FARIDABAD, HARYANA - [21 003

STATEMENT OF CONSOLIDATED UNALIDITED FINANCIAL RESULTS FOR THE CUARTER ENDED JOTH JUNE 1028

(Rs. inm crore)
o _Ql_.lll_lﬂ‘r Emiled Yeur Ended
; joea0 | aleszoze | doge2an 31.3,2020
5.Nu Particulurs Ustidtiad p_mlqml (Refer Unaudited Audited
i _ fute H)
I |incoms
{43 Hevene fom Opeations 277848 117041 3,6049.95 10,008 07
It 30ther lrceme 134.51 1| L95 144 53 768 37
. Tutnl o {1+b}) 291402 282,30 2,754,448 W, 776.64
1 i[’:!]’l!l‘llﬁ- i
523 Burchse ol Power - Trading 20708 15012 . 234.13
(b} Generalion Experses 191.3% 166,43 2K7.58 904,33
(¢ Winployee Bunefits Expense 60 2 424,92 39271 | ,ﬁ‘ﬁ‘n 0o
() Fupnee Costs 116.75 1 15153 236464 725.98
te \Deprecintion asl Amoniztion Expmss 34747 | 403.01 q03.32 L&14.04
1£) Other Expanses MW TI63S 0069 1.699 39
Totnl Expenses {nrbbetiiern 1.673.22 | T 1p13a6 1.621.41 6Y313.96 |
g ki 3 i 2 ) ' Tivities, T
3 E;;;l_:l,—ll :F'I;:rrr:ﬁnr.::l:_;;i;nnnl [tems, Rate Regulited Activitics, Tas and 1,240.80 169,10 113347 185268
4 |Excepaonod lieiis f EE5.u0 - - -
5 |Vroflt befure tis, Rate Repotuted Activities nnd Share of prafit (3-4] | 1,033.80 }6Y.10 1,143.47 3.552.64
o [Fare uF net profit from Jnint venlure accounted for using eipuiry| 0,28 0 bl 157 S04
mutbud
7 |Tax Eapenses
ab Crurrenl Yox 707 16542 197.53 B97.74
b) Delemud Tax 27.93 5119 6231 (607 24)
‘Todal Tax Expense {n+b) 235,00 213.21 35987 290,50
5 |Profit for the period befors muvemunts o Regulutory Deferral
khmpmpdnclodinnain RERTH 821,05 146.49 77517 1565.22
9 | Mevemens i Repulalory Defiral Aceunat Balmes (Mot ol Tas) 3444 9313 410 (240.50)
10 | Prufit fur the perlud {8+9] 55,49 234,64 y89.27 12472
11 | Othier Compralicimive oo
(i) Venix (g will not by reclasdifled (o prafif or luss (Net of Tax)
{2y Remenseroment of Me post employinent delined bensfit oblygtns (7.57) 7350 (8 16) 36,29
Less -Mlovenuant w Repilatny Delerml Accaninl Badaiees i respect uf ;
1 o1 defimad benefi :Niy,ul:uu L 14l (an i e
Shase of Qther Comprshenzive ediii of fomt Venhires tecsnied B o i (0.01)
using: the equity method !
Sub total (a} (8.98); 7741 (11.04) 1748
Thy Svesysent m Egnity [nstnsaics { 1206 1 (264} (7.58) (42.09]
Suls total (b)) 12.06 | (2164) (7.48) (42.09)
‘Futnl (ij={ay+(l)| 3.U8 | 56.17 (18.62) (I601)
1) f1etss thiat witl e rectassifled to profit or loss [Net of Tux) |
= Invustasei] i Dol nstromhents ’ 747 3.60 4.03 2.1
Total (i) 747 3.60 +13 1210
Ottier Comghehenslyve teome (1+H§) 10,53 6177 {1459} (2.51)
12 | Towl Comprehensive [ncatme for the pecind (10¢11) Ha6.04 300.41 074,68 331220
13 | Net PProft peeritiitabile to
2) Ownigrs of Hig sosnpany 77220 L4721 930 40 2574 Gl
b} Musiecuntie g aucsest 8329 9143 58.38 45011
14 bOLwr comprehesive income atribulalle @
| 2) Owiters o L coanpany 1078 62,60 {14.56} (159}
| b} Rencuntroliing Zmerest (0.23) ($.83) {043 vz}
15 | Fatat ca myprehesive income stvibutable to
t ) Owners of the company 78188 0281 016,33 2,873.02
{ I} Neoonuailing Jnieres! 83.05 94 60 5815 449 19
£ | Faidds equity shore eapital {af Face Value 3 104 per shared 1004383 10.043.03 10,045.03 10,0450}
17 |Reservas excluding Reviliahon Heserves 2132558
18 |Enrning per shure (Dasic and Dilutal) i I
(Equity shares. face value of T 144- cuch) { |
. [Befure moy aents it Gepulatery Defermi Accoune Balances {in ¥) 073 o a7l 110
- Alter movements in Regalaory Delfermt Aeemnt Balingss tin__ U-'J"T_l___ 013 093 .86




[ Notos;

Dale

Place .
$31.08.2020

The above consolidated resuits have bean reviewed by the Audit Commiltee and eparaved by the Board of Dirgctors of the Company in ihe
respecive meeiings neld on 315 August, 2020, The same have been reviewed by the Joinl Statutary Auditars af the Camgpany as required
under Regulation 32 of SEBI {Listing Qbligations and Disclosure Reguirernents) Regulations, 2015

Subsidiary and Jeint Venture Companios cansidered in the Consalidaled Financial Results are as follows:-

ajSubsidiary Companies: NHOC Limited, Loklak Dawnstream kydioelecliis Corporation Limiled, Sundetknand Saur Urja Lirmited and Lanco
Teasta Hydro Power Limited.

b) Jalnt Venture Companies: Chenab Valiey Power Projects Private Limited and fational High Powar Test Labaratary Private Limited

In vievs of the seasonal nature of business, he financal resulis of the company vary from gquarter to quarer,

Electriedy nanaratien s |he principal business activily of the Group. Cther operations viz., Power Trading. Conlracls, Prajecl Managameni
and Cansultancy works do nal form a roportable segment as per the Ind AS 108 - "Dperaiing Segment. The company has a single!
gecgraphical segment as ali its power stalions are located within the country. i

Pursuant l¢ the provisions of Section 1315844 of the Income Tax Act 1961 arnounced by Tax Laws (amendad) Ordinanece 2019 and,
promulgated as Taxation Laws (amendment} Act 2018 anaclad on 11th December 2019 applicasla with effacl from 18t April 2018, Demestic
Campanies have oplions to pay Income Tax at the concessions! rates by fergoing cerain exemptions/ deductions (the new tax regima) as
specified in the said seclion.

The Paranl Company has significanl amounl of accumulated minimum ailernale tax (MAT) credils and is eiigible fer tax incentives/
deductions lo oe availed/ adjusted against future taxable profits, The company has gecidec 1o continue with existing tax strueiura Tl the
deguctions are available and MAT Credits is subsiantially exhausted and {hereaiter to ool for new tax regime.

!

|

l
The Company's primary source of revenue is from generation and sale of hydrosiecircty. During the outbreak of COVID-19, Govemmen| nf
India and S:ate Governmenis have declared lockdown which have afiected business in general. Power supply being an easnnhal senice and}
consldering the must-run status for Run-of-the-Rlver (ROR) prajecls and schaguling to the exlent possisle by RLDCs in case of ROR with|
Pendage and Siorage Projecls, ne malerial impael of COVID-19 on the financial padormance of the Company including interalia {he cﬂrryingi
value of various cument and non-current assets or the abifity 1o service tha debt of the comgany, is expecled lo anse. However, in ling with|
the directions of the Mimstry of Power dated 151h & 161h May 2020, the compeny has qiven a one-lime rebale of Rs 185 crore to DISCOMs
ana Pawer Daparments of Siales/ Union lerrilories for passing on to ullimate corsumers an aceount of COVID-18 pandemic The said
rebale has bean presenled as an “Exceplional dlem" in the Stalemen: of Financial Resulls Furher impagt of COVID-19, if any, 15 dependent
upen luture developments. The company will continue o maonitor the impact of the pandemic and the same will be taken inlo consideration
an erystallizanon

Al Mon-Convarticla Debt Securities of the Company are secured by way of pari-passu charge ovar certain immavable and movable assets of
the Company. The availacle asset coverage camplios with the requirement of lerms of varleus issuas! offer documents,

Figures lor (ha quarler ended 31st Marcn, 202G are the haiancing figures batween tha audiled figures in tespect of full financial year and the
publishad yezar-lo-dale figures upto the 3ra quarter of (hal Financial Year.

Figuees far the pioviaus pariods have been re-graupedire-arrangedire-classified wherover necessary

Feor and on behalfl of the Board of Directors of
NHPC Ltd.

AN

Aneobs
DIRECTOR (FINANCE)
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NIPC LIMITED
(A Government af India Enterprise)
CIN: LAOTOIHRIYTSGO032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNALDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2030
(Rs. in crore)

Yeur Enilvl

Qun.rlr::' ey

N - 30.06,2020 31032020 30.06.2014 Az |
8.No Purticulirs u Aulited (Refer o
naudlted Note ¥) Unaudited Audited
T [ineesne o
() Bavenue o Operitions 277948 217001 2.6U9,95 10,008 07
ey Ciiber lveame i 134,54 21105 144.53 : 768.57
Tulal Inconie {u+h) —T ] £ 2,342.36 1,751,458 10,776,64
T |Expenses
() Purchase of Poyer - Trading 207.04 151.12 - 234.13
(1) Craneratian Expenses 291335 16643 287,58 O04,33
(€ Wnployes Benelits Expeiige 360 24 124,92 927 1,676 09
(i) Froanee Cusis 146 75 151.53 236 64 795.98
(e Jepreciition and Ainodization Expense 34747 40301 403.34 1614.04
11 Dther Expenses oo Heas) 300,69 1,699 34
Total Expenses (nbliichdied ) 1,671,22 3.0 162101 6,921,906
3 [Prefit hefore Exeeptional Dems, Rate Regulaidd Activitied, Tas aml
SUNTECprolt “_'” 1,240.80 360,10 1,133,47 1.652,68
4 |Exceptional s 183.00 z - -
Proficbefure ty, Rate Repulated Activities and Shore of profit (3-4) 155,80 369,10 1,133,47 3.852.68
A Share of net profil fram Joinf vemure aceonnted far uking equity 03¢ 060 | 87 104
UTH T
7 {Tax Gapenses
Al Ciienl as 20707 165,42 297,53 897,74
by Defered Tay 27493 57.74 62.34 (607.24)
Tutal Tax Expense (a+b) 13500 233,21 350,87 200,50
& [Profit fov the perlod befure mosenents in Regubintury Deferval
Aveaunt n.-u;.r'.re_‘ (516-7) : ’ 81105 1619 17517 3,505.22
9 fidovemant b Regnlitory Delemnl Account Bafinees (Net ol ax) 3444 9313 3,00 {24050
W [Prafin fus the peciod (8+9) H55,49 234,04 19,27 3,324,72

11 |Onier If.‘uulpn'hl.'llnwl.- haconig

i) Do el will wol e roclassified o peslit or luss (Netof Taxg
1) Remeusurement of the post ermployment defined benallt obilimtions (7.37) 73.30 (8 16) 16.29
Less-Movement in Repulatory [eferral Account Balanees i respect of

tus o detined benelit oblgationgs Lal (.31 248 8.40
Slare of Dfier Coimprehensive income of ol Vantues aceaunted
wsiing the eqirlty method = (0.01)
Sub total (a) (8.98) 77.81 (11.04) 217,48
(1) sestment e Brpity lnstousienty 12.06 (2164 (7.58) (42.09)
Sub total (b 12,06 (21.64) (7.58) (42.0m)
Totul (=fa)bih) 3.8 56,17 (18.62) (14.61)
(i) Hems that will be reclassifed 1o profitor loss (Netof T'aa)
= Dsestinent i Debt lndtramanis 747 560 4,03 12.10
Totul fii) 747 .60 4.03 12,10
Other Comprehensive bicame (i) 10,55 G1.77 (14.59) (2.51)
12 (Total Compreliensive nenme foe the periml (10411) f66.04 0t a7d.nl 332221
13 |Wet "rofilattribiotabie 1o
a) Owners of the company 71230 147 21 230 49 3R 6L
b) Bon-contallling st 83,79 P13 3838 43011
14 | Other comprchensive ncome athilbulalie w
) Gwiiery of the compmny 10.78 62.60 {14.5G) (1.5%)
Ui} Mon-cantmailing intevesi 0.23) (0.83} (0.03) (0.42)
15 [Total compreliensive income nt{vibutible to
1) Ohviers o the sonpiny 152.94 200.81 21633 2.871.02
) BHunecantiolling ivorest £3.06 90,60 5435 449 9
16 |Paid-up equity share eapiial (65 Fage Value 3 [0/ per shag) 10,045.03 10,045.03 10,045,013 10,0:45,03
17 |Reserves excinding Revalwiion Ruseives 2032558
i8 |Earning per share (Masic und Bituted)
{Equlty shares, fnce value of 7 10/- each)
el inovenignts ol Regolalany Dtt’crrul Aecoliin lln:JMicc: (in ) 73 3,03 071 210
- Aler uvenants in Regulatery Deferrml A ‘l!\l.ll;qul_f‘llll_l}:x,‘_l_!‘ll‘l - 9,77 0I5 0.93 l’;ﬂﬁ:l
L3
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Notes: B

1 The abova consolidatad resulls have been reviewed by the Audit Commillee and approved by he Board of Directors of e Company in tha
respective meslings hald on 318t August, 2020. The sama have been reviewod by tha Jaint Statutory Auditors of the Company as required
under Rﬁ'gi‘”ﬂﬁﬁn 33 of 5EBI (Lfﬁling Obligaliuns and Disclosurs Requirements) REQUlaUOHS. 2015.

2 Subsidiary and Jaint Vanture Sompanies cansidered in the Consolidated Finaneial Results are as follaws:-

ajSubsidiary Companies: NHOC Limilad, Laklak Downstrieam Hydroeloetrie Corporation Limiled, Bundelkhand Saur Urja Limited and Lanco
Teesta Hydro Power Limited.

b} Jaint Venture Companies: Ghenab Valley Powsr Projects Frivale Limited and Natiznal High Power Test Laboralary Private Limiled

3 Inview of the seasonal nalure of business, the financial resulls of he cormpany vary from quarer lo quarler

4 Eleetriclly gonoration is the prinelpal business aclivity of the Group. Other operations viz., Powaer Trading, Conlracls, Praoject Managemen
and Consultancy works do nol form a ropeitable scgment as per the Ind AS 108 - ‘Oparaling Segmenl’. The company has a single
guographical segment as all its power stations are localed within the counlry.

5  Pursuanl to lhe provisions of Section 115BAA of lhe income Tax Act 19871 anncunced by Tax Laws (amended) Qrdinance 2019 and
pramulgated as Taxalion Laws (amendmenl) Acl 2019 enaclod en 11th December 2018 applicable with affeel from 15t April 2019, Domeslic
Companies have opliens to pay Income Tax at the cancessional rates by forgolng cerain exemplions/ deductions (the new tax regima) as
specified in the said section.

The Parenl Company has signiflcant ameunt of accumulated minimum allernale fax (MAT) credils and 15 eligible for tax incentives/
dacuctions tao be avalled/ adjusled against luture taxable profits. The company has decided lo continug with existing tax structure fill the
deductions are available and MAT Cradits is substantially exhausted and thereailer (9 op! for new lax regima.

& The Company's primary seurce of revenue is frem generation and sale of hydroslectricily. During lhe outbreak of COVID-19, Gavarnmaent of
India and Stale Governments have declared lockdown which have alfecled business in general. Pawer supply baing an essential service and
considering the musl-run stalus for Run-sf-he-River (ROR) prefects and scheduling to he extant possible by RLDCs |n case of ROR with
Pandage and Slorage Projecls, na malerial impact of COVID-19 on the financial perfermance of he Company Including interalia the carrying
value of various currant and non-current assets or the abllity lo service the debl of lhe company, is expeclad (o arise. Howaver, in line with
the directions of the Ministry of Powar datad 15th & 16th May 2020, the company has given a one-Ume rebale of Rs 185 crore te DISCOMs
and Powar Departments of Slales/ Union lerrilories for passing an to ultimate consumers on account of COVID-19 pandamic. The said
rabate has been presenled as an "Exceplional ilem” in the Statement of Financial Resulls. Furthar impact of COVID-19, if any, is dependenl
upan fture developments, The campany will cantinue to manitar the impact of the pandemic and the same will be taken into consideration
on crystallizatian,

7 All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immavable and movable asssts of|
the Company. The available assel coveraga camplies with the requirement of lerms of vinaus Issues/ offer doguments,

8 Figures for the quarler ended 31sl March, 2020 are the balancing figures between the audited figures in respect of full financlal year and the
published year-lo-date figures upto the 3rd quarler of hal Financial Year

9 Figwes for the pravious periods have been re-grouped/re-arrangodire-clazsified wharaver nacessary.

Far and on behalf of the Board of Directars of

NHPC Ltd,|
e
Place | Faridabad (MEQE?HQU]&?&F@M\}QA&:} x"{;ﬁ}-)—
[ale : 31.08.2020 DIRECTOR (FINANCE)
L W s _DIN - 02889021
I
s | A



