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INDEPENDENT AUDITORS®' REPORT

The Board of Directors of '
NHPC Limited

Report on the audit of the Standaione Financial Resulis

Opinion

We have audited the accompanying standalone financial resuits of NHPC Limited (‘the
Company’) for the year ended March 31, 2020 and the notes thereon (hereinafter referred to
as the “Financial Results”) attached herewith, being compiled by the Company pursuant to
the requirement of Regulation 33 of the SEBI| (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations™). The financial results
have been initialed by us for the purpose of identification.

In our opinion and to the best of ocur information and according to the explanations given to
us these standalone financiat results;

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Reguiations in this regard; and

. give a true and fair view in conformity with the recognition and measuremsnt
principles laid down in the applicable indian Accounting Standards and other
accounting principles generally accepted in India of the net profit for the year ended

March 31, 2020 and other comprehensive income and other financial information for
the year ended on that date.

Basis for Opinion

P

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditors' Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
Qur opinion on the financial results.
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Management's Responsibilities for the Standalone Financial Results

These financial results have been prepared on the basis of the standalone financial
statements. The Company's Board of Directors are responsible for the preparation of thess
financial results that give a true and fair view of the net profit for the year ended March 31,
2020 and other comprehensive income and other financial information of the company in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibiiity also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and compieteness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
{0 geoing concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
aiternative but {o do so.

the Board of Direclors are also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement whether due o fraud or error, and 1o 1ssue an
auditors” report that includes our opinion. Reasonable assurance is 3 high level of
assurance, bt is not a quarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expecled to influence the economic decisions of users taken on the basis of these
standalone financial results.

e

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professicnal skepticism throughout the audit. We aiso:

« ldentify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those nsks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may invoive collusion.
torgery, intentional omissions, misrepresentations. or the override of internal contral

»  Ubtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(1)

2

.-".. ) h J.'\. .- -
R 1 L - .
. R L B '
e -h" -\.-'_l""- _hq- ’ " ."'p
- a - ¥ - 4 oo,
- . * .
!;-‘_ "-'--"r 1.1'\_: s
Fi ' L
Ho i ..
S 1 LS
. AL | r Yo
. . 1 - - H =, .|.
N T T T T A |y o Ll
HCt KOL A T
' T | F—

'l: .-:I h ] 1 -

L

L] r
! L] "
.. N r
.\& A *
. [ -
. L] - - '
L . bl I AT ’




of the Act, we are also responsible for expressing an opinion whether the company
has adeguate intemal financial controls with respect to financial statements in place

and the operating effectiveness ¢f such controls but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concem
pasis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Gompany's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial results or, if such disclosures are madequate o
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the
Company to cease {0 continue as a going concern,

» valuate the overall presentation, structure and content of the financial resulis,
including the disclosures, and whether the financial results represent the underlying
transactions and everits in 8 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work, and (i} to evaluate the effect of any identified misstatements in the financial
results.

We communicate with those charged with governance regarding, among other matters, the

plarned scope and timing of the audit and significant audit findings, including any significant
deticiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with retevant ethical requirements regarding independence, and to communicate with them
ali relationships and other matiers that may reasonably be thought to bear on our
Independence, and where applicable, related safeguards.

Other Matters -

1. The financial results of the Company for the quarter ended June 30, 2018 had been
subjected to review by the then joint auditors of the Company, two of whom were
predecessor audit firms and they had expressed an unmodified conclusion vide their
Limited Review report dated August 10, 2018 on such financial results and reliance
has been placed on the figure and other information incorporated for the purpose of
preparation and presemtation of the financial resuiis.




2 Thase financial results include the results for the quarter ended March 31, being the
balancing figures between the audited figures in respect of the full financial year and
the published year to date figures upto December 31 of the relevant financial year.
These figures were subject fo limited review by us as required under the Listing
Regulations.

Our opinion is not modified in respect of the matters stated above.
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NHPC LIMITED
(A Government of Indis Exterprise}

CIMN: L3010 EHRI975GO1032564
SECTOR-3Y, FARIDABAD, HARYANA - 121003

SYATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AMD YEAR ENDED 18T MARCH 2010
i {Rs, In crovel)
) Cruarter Ended Yeur Ended
) - 3632020 | 31022619 | 3L03.3019 E 31.3.2620 31.03.2019
5. PARTICULARS Autited (Refer | o [ Audited Refer ] L Andited
Note 14} Nl |
i I Hicome
() Revenne fTom Operalipos 1.913.62 1,795 07 1,950.34 £715.43 B 151 14
(5 ) Other Ipcotne 384.05 64 o2 23591 1 1,036 18 §24 74
“Futat Incuine (at+h) 1,198.57 1,859,992 2,186.23 171,39 ?,085.3%
2 [Expenses :
(i} Parchase of Puves » Tradiog : 3113 43.64 }2.68 23443 13.68
;{t{} Lrenaration Binenses '! VOB G5 158.11 i52.58 Y 19 85
:_H Hanpioyee Hanede Expense 38259 35934 150 23 1 415852 | 14 65
S Trspcs Oy 15 1% 155 .63 222 R} 195 .42 594 8%
e Deprecidon and Asmoitzation Dxpensa I85.76 38732 $11.45 1,545 24 P 589 %0
110 e loprerases 654 43 25713 M) N [, 21495 165,53
taotnl expenses farhirordeot) 189115 141022 160145 ___6,164.58
3 ;::J:I;I before Eiceplicaal itvms, Hite Regulated Activities and Tax 4043 44014 §84.80 1264 56 ; 3.971.3%
4 {Lxenpbons] deing - - » - -
5 {#roftt befure @y and Rate Rogubared Activitieg (3+4) 40742 449,77 584,80 320456 291533
& ] Tus gigrensey ;
i a ) Curvini Ty 116.28 Gl 54 120,35 607.H 649 7%
| iy aebiprad Tax {31ty REWER 342 20 {{ 45 364 43
Tutal Tox evpesze (a+h] 6517 | 471.83 662,56 6106 1,114.23
p ?Pmm far ﬂﬂ- ;mrjmd hgl’ﬁu mppvemants i eguintory Defereal 34228 ? 404.94 (77763 2.663.5 807,15
A creunt Balances {5-6)
8 Movemend Rewubnorny Delfaival Accousn Balarces (Net of Tax] 311 B | 72 5 HILS 343 61 2340
U Praliv for the peried (7+8) ; 381,91 40J.66 492,29 yaa7.aT 2,0630.55
W K oter Comprchensree Ingome
::Ei,i'ju Iiems that wifl nat be reclassified to prefit or loys (Ve! of Taa} ' q
a3 Reaseasuremen: of ihwe post emgovmens defined benelil obhgations 7450 (12 33 {459} 3150 1.15
Laks.- :“-.*?l:'-‘cil'ﬂ.'i'll .Lil_H:;,u:?iuf}u Exelersal Accovst Balances w respact of . (5 001} 427 ' 71 %14 1,55
baik i e tloed Toveli ablizatinns :
Sab wial (1) 79,50 (16,60, {4,850} 2937 | 1,0
(] lnvestioers i Eguity Insdruments (21.64) .3} 1 {3318} (42.09) {]ﬁ.fiﬂ }_-
Suly tatal (b {21.64) .31 {23.18) (42.09) {106,48)
Tuizl (i=(n)H{E} 5786 | 116.29) (17.98)] (12.72) {14.78)
¢in) Ttems shnt will be reclassified 10 profit or loss {Net of Tax) : }
- brvestaseed 15 Dieks lisiraoeing 5.60 10 BR) 2.4 i2.i0 2.3
Tuta! {li) 5.6 (.88} R 12.40 1.3
(ther Comprelensive Tnenine {i4ii) 6146 (r7a1M) (25,76} {62} (12.41}
b1} | Tow Comprehensive bovome fur the perind (3 18) | Jd6.37 336,49 46,53 300658 1,618.14
13 1i*n'a:J--'-.u'a podi sy g capatal fol Faog Valne € 100 per <hire) 1 FUBdS O3 HERER AKX F11 0045 403 140,045 133 149045 63
13 éi’-ir:*mw;i. excluidisg Revaloalion Resarves ; 195238 78 E 192 16% F)
|14 Net wal J9.933.81 ¢ 19,214.73
14 Pt up dobd casial 2 ! 24 526,72 21 GGG Y
6 0 zmtal redemnuzo rererve i 223378 LI
T {Debanture  Bond ) regdomption reserve : }O4B 5K 219318
tA IEarning per share (Basic and Diluted) % !
(Eqguity shaces, fure value of ¥ 1005 each) ; - i
- Betore movenwnts w Regalmary Defenval Account Balasces [in 3) G 33 E 040 107y 163 | 77
« Aflay arivesieidn wi Regdany Deteesal Accoout Balawces 1 €] i5 38 : 0 44 ;.49 2.8y 2.57
1] 1% | Test aousty min : (.82 3.7
1 2 JTx sevviee coversgs 1atio (DSCR) Ix 3 335
21 Ialest servae covetage rabo (TSCR ) _ - 2.5) N 768
* L omprised loug term debis including carrent aviiuetlies theivo],
it o Stdiione Assess aod Linhiitics md Supemi af Slandatens Cash Flows are atlacled s Aanexigre-l and Annexare-I respoctively. I
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Annexwre-|

SEATEMENT OQOF STANDALONE ASSETS AND LIABILITIES

| PARTICULARS March, 2020 March, 219
{Awdited) {Awnilined)
I ASSETS
{1) NON-CURRENT ASSETS
8) Property, Plaut avd Equipmand 21,463,33 22.940.69
) Capital Work In Progress 16,097.65 14,898 |1
} ci Ripht Of Ust Assers 1,326 9% | -
dy Iavestiment Propeny 4 49 4.49
¢} Imangsble Asiets 0,72 906 66
f} Ficaneisl Anvels
15 iy estinenfs IA00 14 I1.361 .66
i) Troude Recesvabibes - 61.51
i1} Logas 79%.65 746 41
14} {xhers 34359 3. 4567.16
21 Mon Cument Tax Asscts {Mel) [38. 90 131.9%
k1 Onher Non Cumeny Asaen Y0236 202135
TOTAL NON CTCURRENT ASSETS 50,190.98 4753999
(2) CURRENT ASSETS
a} vemtonies 11824 112.14
b Fisascial Assels
11 Trale Recervaldes JEIS M 262308
3 Cash and Cadi Pguvalents RE? 12.04
i} ank balances othey Gan Cash and Cash Equivibonts 38025 374 59
W 1ouns 35 (1 43 |8
v Ihers 2,69 g 1 984 26
¢ Lament Tay Axaets (Mel) B6 9% &4l 22
J) {ritier Cunveml Assets 427 90 35525
TOTAL CURRENT ASSETS 1.586.32 £576.77
(3} Hepulawv Deferral Accuum Debs: Batanees 683622 $,453 61
TOTAL ASSETS AND REGULATORY DEFERHAL ACUOUNT
| DEBIT BALANCES 64.613.52 59:69.37
[ - Az at Msi As at 3ipd
{ PARTICULARS March, 2020 1 March, 2019
{Awdited) {Aodied)
UITY AND T -
{1} EQUITY
a} Equity Shave Cajutad 1004543 [ Q045,03
by Ondier Equiry 19,934,783 19.169.70 |
TOTAL EQUITY T 19.983.31 19,214.73
(2) LIABILJTIES
81 Finaucia) Liabilities %
0 Haaruwings l 30 889 74 §7.044 .63
) ixbzr financia! Libalities 205913 2058 64
b Pravimons 2764 26 82
ol Deforod Tax Lishilitics ¢Ngt) 641y ! 351063
&) Oher nos<curesnl Lialelibies 2,082 65 1.824 98
TOTAL NON CLURRENT LIABILITIES 8, 700.47 24 %6570
13} CURRENT LIARILITIES |
+ Finaacial Listalities
i) Borrowmgs 714 31 406 .00
it} Trade Pavabics
Tokal ustanding does of maro ererpnses and simall enterprises {8835 15.74
Tolal ﬂul.ﬁmhn:.dtm of Creditors other tham aucro enterprses 285 41 164 §4
anl wmell enteipriscy
i55) Otbier fmancial habal ties 287970 2,846 92 |
b) Gther Curront Liabiittes D2 81 |.066 47
] Provisions |, 22418 1,329 37
l ¥l Courrens Tax Lagbilines (Net) - .
TOTAL CURRENT LIABILITIES 5929.24 232894
| TOTAL EQUITY AND LIABILITIES 64,613.52 59.609.37
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NHPC LIMITED
(& Govemment of India Emntarnnsas

b LAQTCIHR I TS5 01632564
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED 3187 MARLCH, 2020

e abowe Sreterner | of Cash Fiows 18 prapared in 3000rianct vt Ihe [rciredt metred peescriced 1 ind A% T - "Stalamant ol Cagh Fipws®

.......

{¥ in grore}
For the year anded Far e yesr anoded
Hai March, 020 31st March, 1%
. CASH FLOW FROM OPERATING ACTIVITIES A -
Profit before lax for the year Including movernerits ia Regulatory Dalaral B8 17 1744 78
Atcount Balance |
£55 Movamant b Regi-alory Deferral Ancounl Balaroes 343.81 823.40
Profit befors Tax 3264 .54 2921.28
ADD |
RprECiaing ang Amonisalion 1E45.54 +545.9%
“IADR JO5hS FOs42 894 83
frovisiors (e L2ss) 18537 1a7 4%
Tant! Sdiasimet fioss ! - 4547
SEE5 A0ESINENLON 35047 of Esghangs Rale Yaration Az 94 92.34
GassFall) 2n sale of asselsiCiaime wetien oft 251 1.5
241 L. 472850
5804.94 5649.96
LEES; [
Scvange against Dapraciaton witien cack 44,72 63.72
Frodsions {Nel nain! 522 377
Cradsns reors 453.E7 b2 d7
HET0S Dm0 182 16 4 165 61
xahanze ralg varaLon (53.1:3) '8
Fair Vakie AGHsUMERLS {142 (2.84)
Krortsation o Gaveremert Graats .55 4.2
| 58045 564,13
Cash tlow Trom Operating Activities before Operating Assats asd Lisbiliting 5125 49 3085 g6
ddjustments and Taxes 1
Changes in Qperating Assets and Liabiities:
ity ioeies I 1,33 {2144
Trve Siceahlas i {17985 {2407 .81
Oirer =inangial Agsens, Lhans png Advancts {r5.41; 87683
Cvbaar < vancial Listeivar ars Proyigiong {1210.87) FIRSE
| e A G 36718
Caah flow from apersting activitios before taxes I08.53 4413 .64
Less  Tases Pad _ 835108 S7RYC |
HET CASH FLOW FROM OPERATING ACTIVITIES [A) 2413.45 3439.74 §
]
_ CASH FLOY FROM INVESTING ACTIVITIES
Froperty. Far! and Equiperent, (e iriangible Assets & Exparsatie or {7, (&2 43)
SIS LItk projects Imcluding expancitire atibiiatie 1 constresiion isming
patl ¢ Gapilal erk -1 Prograss br e year) - Net of Grant '
Sate of esaty 0,52 0.22
IrveEImend i Jind Venture {"40.45] (10020
Ir-vesiment i Suetidiniog 524,70 :
Dovdand nogme 430 9y 28247
i 18 @ IrgnTs 12705 14415
RET CASH USED IN INVESTIRG ACTIVITIES {B} 13155.3@_ (1984.95)
. CASHFLOW FROM FINANGCING ACYPATIES
Suyback of Equiy T ares (inclutig Pretium Paymeri) - RO 20
Wiv.dand asd Taegn Thigend Pad (223147 (1145 03)
Praeens e Beroengs S T 2780
REpayTent o Do {171545 (4877 15,
el and Firance Charpes 11332.22) {12459
“pndyt o] of beess |Lakliy {3.27) .
RET CASH FROMUSED IN FIRANGING ACTVITIES () 679,70 | _[3268.51)
- HEV INCREASEXDECREASE] N CASH AND CASH EQUIVALENTS (A+B+C) (3.47) 2.3
Gash and Gash Equivalants &t tho baginning of the ysar 12.04 5.74
Cash ang Cash Equivalents at tha closs of the voar 247 12.04




EXPLANATORY WOTES TO STATEMENT OF CASH FLOWS

Cash and Cass squivalents consists of Cash in hand, chaquesidrafis in hands and Bank Balarcas ingicding Short Term Daposiis with original maturity of lags than thres
mofnths The deiails of Cash ard Cash pguivaien!s is 86 under:

1

L

GCash ang Cash squivalents

As at Yiot March, 2020

B.87

{¥ in oiore)

An at 25t March, 2013

12 04

Earmarkad alances with banks amauniing 1o s, 18.88 Crotes a5 on 31.03.2018 includad under Cash and Caah Equivalanis has pesn racassified 1o Bank Balances othes
tskn Cash arid Cash Equivalanta. Accordingly the Cash &na Cash Equivalants s on 31.03.2019 has been changed from Rs. 30.72 Crome o Rs. 12.04 Crove,

tiaras) and tinence charges in Cash Flow from Financing Activities includes borrewing cost of ¥ 482 90 Crong (Pravicus year ¥ 385 28 CTrom) capitalized during the panod
o1 acosunt of Expanditure attnbulable to canstruction (EAC).

Amount of undrawn lnan aa an 31,03 2020 . € 92500 Croce (Previous Year ¥ BIS.00 Crore),
Company has incurred ¥ 122 57 Crore in cash on 2qeoun] of Corgorate S0%a! Responsibiiity (CER) sxpenditure during the yoasr anded 34 .03. 2020 (Pravicus Yaar ¥ 18 73

Crave)
Met debl raconchiation:- {T in crong}
31.03-2020 31-03.201%
Cash and Cask Eguivaients 8.87 12 04
Cotram Bonowings (7431 (405 08)
Nary Syrranit Borrings {23138 7G) (19234 78)
Lease Liabissy {13.9) . 0
Mat Clabt [E:IEEH 05} {19624.72)
| _ (T 1 crored
{Particulars ___| Othor azsots Lisbititiys froem Flnancing Activities
Cash & Cash | Non-current Currant
.. i . i€quivalents  [borrowin Lemss Lisbility |borrowings | Totsl
Not debt a8 at 315t March' 2013 ! 8,74 R | (260.00] {19167 26}
Cashflows ) $.30 (574.83) -1 (128.00) (89554}
LBa%€ Lisbity - - - ) - -
Formen exchange adjustmants '* - (22 63 T g (22 69)
irdared axsenee . (188137 - (583 | {1207 207,
iRl paly " 1728 37 " 5.84 1159474
~air walue adiistments - - 20985 | " -~ . 265,85 :
Hot debt as at 318t March' 2019 12.04 {19234.78)| . (408,00}  [18628.72)
y - o {¥ th crore)
Particulars Other assete Lianilities from Financing Activities =
Cosh & Cash Non-current Curnant 1 Tatal i
o Equivalonis borrowrings Lease Lisbliity |  bomrowings | 5
Net defit as at 3151 March' 2098 ] ~ 12.04 [19234.78) 2.0 [406.00)] (1962872,
LE358 rq;niiﬂ sad Ufﬁ:ﬂ inth AS 118 as on DI/0A2018 N K . {+4.%0 - {14 801
Cash flaws o | 3 47 {3844.34) 3,27 (308.314 (425258
058 Liavitiy 1 - S I T . gz_ia};
-ur&gﬁ sxchange ac:l_tnmnm . N {1ow.23) - - 140 43
[imiEras! Bxpense _ : (1320.31) {147 {15.634 (1337 41}
riieresl paid . . 1262 20 | 147 15,93 127930
Fair walug adustrents - 458,74 ~F - 21874 ¢
‘Mot debt as ai 31at March’ 207D [ 837 | (213870) (1883 {1431} (238£3.08);
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The above results including statement of assets and liabiiities and statement of cash fiows as given In Annexure | ang |l have baen reviswed.
oy the Autit Commiltee and approved by the Boarg of Direciors of the Company in the rospective meetlings held on 27ih June, 2020 and are
hased on the Financial Slatements audited by Joint Stalutory Auditors of the Lompany.

in vigw of the seasonal nzlure of business, the Bnancigl resuts of the compa ny vary {rom guaner 1o quarter.

Glectricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts. Project Managemest!

and Consuliancy works to not form a reportable segment as per Ind AS 108 - 'Operaling Segment’. The company has a single geographical
sggment &5 ail 15 power stations are located within the cauntry.

14y Consequent upon dismissal of pending cases by National Graen Tribunal (NGT) and acceptance of repon of Expert committes by the
Ministry of Environment, Forest arid Climate Changes ( MoEFACC) active construction aclivities at Subansiv Lowes Praject, which remained
Interrupted with effect from 18th December 2011 till 30th September 2019 have bean resumed from October 2018, In view of this. borowing
GOSts Aamounting to Rs. 227.96 crore {for current quarter Rs. 144.47 crore ) and administrative tosts amounting to Rs. 85.47 crore { for
curgrd quarter Rs. 45.18 crore) for the periad from st October 2019 to 313t March 2020 atinbulable to construction of the Project have been
captiahsed under Capital Work in Progress {CWIF). Accordingly, CWIHPR ameounting to Rs. 7263.48 grore in respect of the said project have
been carried forward,

ib} Borowing and Administrative costs pertaining 10 above projec! incurted during the period of ineniption Gl 30th September 2018
aggregating to Rs. 3460.74 ciore (inciuding Rs. 157 61 cigre and Rs. 35.79 croma respectively incurred during the year for the period ypto

3th September 2018) have been charged to the staternent of Profil and Loss and carried forward under Regulatory Deferral Aseount (RDA}Y
halancs in the Financial Statements.

!

viln effect foorm Tst April 2019, the Company has adopied ind AS 116 ‘Leases’ and appliad the modiied ratrospactive approach to al Iﬁasﬁeé
cortracts exsling as al 15t Aprl 2019, Accordingly, comparatives for the year ended 31st March 2019 have not been‘restales. Right of use!
835013 and iease lishilty have been recognised based on the remaining isase periocd and payments discouniad using the incremeniail
botiswing rate as on the date of intial application,
in the Statemant of Profit & Loss for the current period, lease expenses earlier being presented as 'Other Expenses’ and ‘Employee Benafit’
Cxpensas' 2rs being recognised as 'Deprecistion and amortisation’ and 'Finance Cost' Application of this standard does notl have a
significant impact on peofil for Ihe quarter and year ended 215t March 2020,

A5 per CERC Tadlf Regulatons 2018-24 nolified on 7 March 2019, the useiy! life of rydtopower Generaling Stations has been changed

from 33 years 1o 40 years. Consequently, depreciation expense during the cutren! quarter ang year ended 31st March 2520 has reduced by
Rs 23.51 Crore and Rs. 82 13 Crore respactively, .
Pursuant to ihe provisions of Secton 115BAA of the Incame Tex Act 19671 announcaod by Tax Laws (amendad) Ordinance 2019 and!
parmulagated as Taxstion Laws (amendment ) Acl 2019 enacied on 11th December 2019 applicable with effect frem 1st Aprl 2018,
Dontestic Jormpanies have oplions 1o pay Ingome Tax at the concessional rales by forgoing certain exemptions/ deduclions { the new tax
regime) as specifisgd in the said section

The Company has significant amount of accumutated minimum altemats tax {MAT} credits and Js sligible for tax Incentives/ deductions 1o be
avaled! adjusted against fulure taxable profits. The company has decwled 1o conbinug with existing tax stucture till the deductions are
svalasie and MAT Credits is substantially axhausted ang thereatiar to opt for new tax regima, |

Based on the projections prepared by the management considaring s pian for future capital expendiiure and possibie reversal of defoired

tax accruais. no material adistments in cammying amount of deferred tax is expected to arlse and therefore the same have not been given
eftect to in the financisl tesulls.

Gonsequent 1o cutbreak of COVID 19 which has baen deciared a pandenc by World Hestth Crganisation (WHQ, Govemmant of india and
Slale Governments have declared iockdown which have affected business In generai. The Company's primary source of revenus is from
generation of hytroslectricity. Powar supply being an essentia! senice and considering the must-run status for Run-of-the-River (ROR)
promets and scheduling to the extani possitie by RLDCs in case of ROR with Fondage and Storage Projects, no matenal impact of COVID-
14 on ine financial parformance imeralia inciuding the carrying value of various current and non cument assels or an the going concem
srsumplions of the Company is expected 1o arise. The aclual impact of parademic is however dependent upoen flture dewgiopment The
company will caminue o monitor the vanalion in situaticns and gamsa will be taken into consideration on crystalisation.

Al lan-Convertiie Debt Secumigs of the Company are securad by way of pan-passu charge over carain immovable and movable aseels of
the Lompany. The available asset coverage complios with the reguirement of terms of various issuss/ offar documenis

The Company has credil rating 'AAA' walh Stable outiook, assigned by dormestic credil rating agencies for all listed bonds, gulstanding as an

315t March 2020, issued by ihe company. S&P has maintained International Rafing BBB{-} with Stable Outlook of the company, equivalent
to Sovereign Rating of ingis. ;
The company has paid Principal and interast of Non-Conventible Dabt Securities (NCDs) on due dates as par offer documents. Delails uf%
previous due daiss of paymen of Principal and Interast of NCDs are as balow:- "

Rkl L UL T R AN LA, AL HA T

“Particulars of Bonds Previous due dale

" Principal * Interest

BoNDs P Sies "”‘ YRR

BONDS-A Beres R  EManZo | 12-Marso | o
BONDS-R-1 Seres o 111_;:&[3:;* 11-Feb-20 o RP} " v
BONDS-R-2 Seres 11-Feb-20 | 11-Feb-20 '
BONDS-2-3 Sedes o 11-Feb.20 |

T1-Feh-20

28-Noy-19 26-Nov-19

26-Noy-19 26-Nowv-1%

T TR TR T E

T LTI PR - - -E-

1d-Jui- 19 16-Jul-19




T TR vl o elen

TAX FREE BONDS-1A Senes

Not yet due 2-Apra19

!
TAX FREE BONDS-1B Series Not yel due 2-Apr-19

TAX FREE BONDS-2A Senes T et sot due 2.Api-19
TAX FREE BOMNDS-2B Series Not yet dus 2-Apr-13
TAX FREE BONDS-3A Series Not yel due 2.Apr19 ;ﬁ
TAX FREE BONDS-38 Series Not vet due 2-Apr-18 r

BONDE-U Senes Not yst dua 27T-Jun-15

BOMDS-UT Serias

Not yat due 27-Jun-19
BONDS-Y1 Series 24 Jan.20 24-Jan-20
BONDS-V2 Series Notystdue |  6-Jun-19 |
BONDS-W1 Series o |
13-Sep-18 16-S6p-19 ';
e R ) ) |
BONDS-W2 Saries | F
Not yet due 16-3ep-19
HONDS-X Series - ; |
Not yet due 10-Feb-20 ’
S B N N

Mot yet due Not vei due i

Bb.N_EﬁS-":’ 15aries |
Not yal dus Not et due

AR RIS B sesasa e e

AONDS-AA Seriss

MNot yel Jue hNot v dua

— =T T T T Er—— - B, Wt

BONDS-AA-1 Serias

Mot yel due Not yet due

oy

12 Famula used for :ufﬁhpulah?n of Ralio; | o i
1, "Dab1 Service Coverage Ratio' (DSCR) = [Profit hafore Interest, Depreciation and Tax){Principal repayment, exchuding payment under put;
cption+interesty
2, "interast Saw}m Coverage Ratio' {{SCR) = {Profit before interest, Depreciation and Tax)/ Interest,

For tha caiculation of ISCR and DSCR, amount of (nterest and Principal repayments against the borrowings of the operstiona! projects have
tesn considerad in ahove formulas. |

13 Gurﬂ_wg l_hg nuaner, the company has paid an interim dividend @11.80% of the face value of Rs. 1) per share (Rs. 1.18 per equlty share) for
the frna(lc-zai year 2019-20. The Board of Qirectors has recommended final dividend €0 3.20 % of the face vaiue of Rs. 10 par shate (Rs. 0 32
per equity sharei for the financial year 2019-20. Total dividend {including interim dividend) is 18% of the face value of Rs. 10/- per share i.e.!
Rs 1.50 per equity share.

14 i“figure_ﬁ tor the quarter ended 315t March. 2020 and 31ist March, 2019 are the balancing flgures betwesn the audited figures in raspas of ful
tinancial year and the published year-to-date figures upto the 31d quarner of the relevant Financial Year.

15 The sudited accounts for the year ended 31st March, 2020 are subject to reviaw by the Compiroller and Auditor General of india under
sachon 143 (6} of the Companies Act, 2013,

15 The total increamentsl bomowings by the Company In financiat year was Rs. 4864.64 crore. In tamms of SEBI Gircular tated
SEB WGJDDH&FG&E‘JW 20748/144 dated Novembar 26, 2018, the Company was required to make borrawing of Rs. 12156.18 crore through
e of debi securities, where as it has borrowed Rs. 4000 crore through this securities and therefore, no fusthar compliance in this respadi
is needed. The disciosures (annexed as Appendix A} in compliance with above circltar as 1eqguirad in this respact as large Corporale
Roruwer have slteady been mada 10 Stock Exchanges where Company's shares are listed.

17 Figures lor the previous periods have been re-groupedire-antangediie-classified wharevar necessary,
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Arora Vohra & Co. DSP & Associates Lodha & Co.

Chartered Accountants Chartered Accountants Chartered Accountants
Chaitanya Complex 783, Desh Bandhu Gupta Road 14 Government Place East
Prem Bhawan, Residency Road  Near Faiz Road, Karol Bagh Kolkata-700 069

Jammu Tawi ~ 180001 New Delhi - 110005

Jarmmu & Kashmir

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
NHPC Limited

Report on the Audit of Conscolidated Financlal Resuits
Opinion

We have audited the accompanying consolidated financial results of NHPC Limited
(hereinafter referred 10 as 'the Parent) and its Subsidiaries (the Parent and its Subsidiaries
together referred to as " the Group”) and its Joint Ventures for the year ended 31st March,
2020 and the notes thereon (hereinafter referred to as the "Consolidated Financial Results™)
atlached herewith, being submitted by the Company pursuant io the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (“Listing Regulations™). The consolidated financial results have been
initialed by us for the purpose of identification.

In our opinion and to the bes! of our information and according to the explanations given to
us and based on the consideration of reports of other auditors on separate audited financial

slatements of the Subsidiaries and Joint Ventures, the aforesaid Consolidated Financial
Resulls;

. Include the annual financial resuits of the following entities

 Name of the Subsidiaries
NHDC Lmtt&d o

Loktak Downstream Hydroelectric CDI’{JG]’EUOH Limited

ek TR T gt

' Bundelkhand Saur Urja Limited
_Lanco Teesta Hydro Power Limited

_Name of the Joint Ventures
Chenab Valley Power Prmects (P) Limited

[[TF T

.

e sl syl gy e T =TT e

| Natmnai High Power Test Laboratory Private Limited

. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit for the
year ended March 31, 2020 and other comprehensive income and other financial
information of the Group and its Joint Ventures for the year ended on that date.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10} of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditors’ Responsibilities for the Audit of the
consolidated Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
futfilied our other ethical responsibilities in accordance with these requirements and the
Code of Ethics We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial results.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated
financial statements. The Parent's Board of Directors are responsible for the preparation of
these consohdated financial results that give a true and fair view of the net profit for the year
ended March 31, 2020 and other comprehensive income and other financial information of
the Group and its Joint Ventures in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Reguiations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irreguiarities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial resuits that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the consclidated financial resulis by the
Directors of the Company | as aforesaid.

n preparing the financial results, the respective Board of Directors are responsible for
assessing the Company and its associates’ ability to continue as a going concemn,
disclosing, as applicabie, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the

Company and its associates or to cease operations, or has no realistic alternative but to do
0.

the respective Board of Directors are also responsible for overseeing the fimancial reporting
praocess of the Group and its associates

Auditors' Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
resuits as a whole are free from material misstatement, whether due to fraud or error, and to
Issue an audilors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will

2
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always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expecied to influence the economic decisions of users taken on the basis of thaese
consclidated financial resuits,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: '

Identify and assess the risks of material misstatement of the consoiidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion whether the company
has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropnateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to evenis or conditions that may cast significant doubt on
the Group and its Joint Ventures ability to continue as a going concemn. If we
conclude that a matenal uncertainty exists, we are required to draw attention in our
auditors’ report t0 the related disciosures in the consolidated financial results or, If
such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit avidence obtained up to the date of our auditors’' report. However, future

events or conditions may cause the Company and its associates to cease to continue
as a going concern.

Evaiuate the overall presentation, structure and content of the consolidated financial
results, inciuding the disclosures, and whether the consoldated financial results

represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results / financial
nformation of the entities within the Company and its associates to express an

opinion on consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities
included in the consolidated financial resulls of which we are the independent
auditors. For the other entities included in the consolidated financial results which
have been audited by other auditors, such other auditors remain responsible for the




direction, supervision and performance of the audits carried out by them. We remam
solely responsible for our audit opimon.

Materiality is the magnitude of misstatements in the financiai resulis that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (i) to evaluate the effect of any identified misstatements in the financial
results.

We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in inlernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with retlevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought fo bear on our
independence, and where applicable, related safeguards. We also performed procedures in

accordance with the circular issued by SEB! under Regulation 33(8) of the Listing
Reguations to the extent applicable.

Other Matters

a. We dig not audit the financial statements/ financial information of four subsidiaries
included in the consolidated financial statements for the year ended 31st March 2020
whose financial statements reflect total assets of Rs. 8763.53 Crores and total net
assets of Rg. 6676.83 Crores as at 31st March, 2020, total revenues of Rs. 140476
Crores and net cash inflow/(outflow) of Rs. 20.23 Crores for the year ended on that
date as considered in the consolidated financial resuits. The consolidated financial
results also include the group's share of total comprehensive income of Rs. 7.05
crore for the year ended 31st March 2020 in respect of one Joint Venture whose
financial statement/financial information have not been audited by us. These financial
results and other financial information have been audited by other auditors whose

report have been furnished to us by the management, and our opinion is based
solely on the report of the other audilors,

b. The consolidated financial results also include the group's share of {otal
comprehensive income of R, (4.02) Crores for the year ended- 31st March 2020 in
respect of one Joint Venture whose financial statement/ffinancial information have not
been audited by us, The aforesaid financial statements are unaudited and have
Deen furnished to us by the management and our opinion on the financial statement,
in so far as it relates to the amounts and disclosures included in respect of this Joint
Venture is based solely on the unaudited financial statements.

c. the Consclidated Financial Results include the results for the quarter ended March
31, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited vear to date figures up to December 31,
of the relevant financial year The year to date figures periaining to the period upto
318 December 2019 only were reviewed by us as required under Listing Regulations.
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Qur apinion on Consolidated Financial Results in respect of our reliance on work

performed and reports submitted by independent auditors on the financial statement of
associates ‘and other matters stated in para a to b above is not modified.

for Arora Vohra & Co,

Chartered Accountanis
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NHPC LIMITED
{A Government of India Enterprise)
CIN: LA HR1975GO1022564
SECTOR-33, FARIDABAD, HARYANA - 12} 003

NTATEMENT OF CONSQLIDATED AUHTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ST MARCH 2420
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Anncxure-l
STATEMENT OF CONSGLIDATED ASSETS AND LIABILITIES
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NHPC LIMITED

. CABH FLOW FROM INVESTING ACTWITIES
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AMNEXUIRE-
(A Govemment of ;ndia Enlerprize]
(N LB M HR 1TSS 2 584
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 318t MARGH, 2020
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EXPLANATORY NUTES 10 CONSOLIDATED STATEMENT OF CASH FLOWS
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The above consolldated results including statement of sssets and Habllities and statement of cash flows as given in!
Anngxure | and H have been raviewed by the Audit Committee and approeved by the Board of Directors of the Company in

the respective meetings held on 27th june, 2020 and are based on the Financlal Statements audited by joint Statutory
Ayditars of the Company.

Natignal Company Law Tribuna! {NCLT) had approved the resolution plan submitted by the Company for acquisition of Lanco
Taesta Hydro Power Limited {500 MW Teesta Vi HE Project) ("LTHPL') for a conslderation of Rs. 897.50 Crore, vide order
dated 26th July 2019 which has been paid on 8th Oclober, 2019, Accordingly, with effect from 9th October 201%, LTHPL has |
become a wholly pwaed subsidiany of the Company and the accounts of LTHPL have therefore been conscliated from that
date. The assets of LTHPL have been accountad for at tair vaiue as on date of acquisition. Surplus of assets acquired over
the consideration pald amounting to Rs. 40.93 Crore has been credited to Capital Reserve under ‘Other Equity’, Acquisition
of LTHPL does not have a material Impact on the profit of the Group for the year ended 31st March 2020.

Subsidiary and Joint Venture Companies considered in the Consoiidated Financial Results are as follows:-

a)5ubsidiary Companias: NHOC Limlted, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja
Lirited and Lanco Taesta Hydro Power Limited.

b) Joint Venture Companles: Chenab Vailey Power Projects Private Limited and National High Power Test Laboratory Private
Limited -

In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter.

Slectricity generation is the principal business activity of the Group. Other bperations viz., Power Trading, Contracts, Project
Management and Consuftancy works do not form a reportable segment as per the Ingd AS 108 - ‘Qperating Segment’, The
Group has a single geographical segment as afl Its power stations are located within the country.

{a; Consequent upen dismissal of pending cases by Mational Green Tribunal (NGT) and acceptance of report of Expert
committee by the Ministry of Environment, Forest and Climate Changes { MoEF&CC) active construction activities at
Subhansiri Lower Project, which remained interrupted with effect from 16th December 2011 il A0th September 2019 have
been resumed from Q¢tober 2019, In view of this, borrowing costs amounting ta Rs. 227.96 crore {for Current guarter Rs.
144,41 crore ) and administrative costs amounting to Rs, 85.47 crore { for current quarter Rs. 45.19 crore) for the period
from 1st October 2019 to 31st March 2020 attributable to construction of the Project have been capitalised under Capital!
wWork in Progress (CWIP). Accordingiy, CWIP amounting to Rs. 7263.48 crore in respect of tha said project have been carrled;
tforward.

(D) Borrowing and Administrative costs pertaining to abpve project incurred during the period of interuption il 30tk
september 2019 aggregating to Rs. 3480.74 crore {including Rs. 157.61 crore and Rs. 35.79 crore respectively incurred
during the year for the period upto 30th September 2019} have been charged (o the statement of Profit and Loss and
carned forward under Regulatory Deferral Account {RDA) balance in the Financlai Statements.

With effect from 1st April 2019, the Group has adepted (nd AS 116 ‘Lesses’ and applied the maodified retrospective
approach io ofl lease contracts existing as at 1st Aprit 2G19. Accordingly, comparatives for the year ended 31st March 2019
have not been restated. Right ot use assets and lease liabllity have been recognised based on the remaining lease Pering
and payments discounted using the incremental borrowing rate as on the date of initlal application. In the Statement of
Prof & Loss for the cumrent period, fease expenses earlier being presested as ‘QOther Expenses’ and ‘Employes Benefit
Expenses' are being recognised as "Depreciation and amortlsation’ and ‘Finance Cost'. Application of this standard does not!
have g significant impact un profit for the quarter and year ended 31st March 2020.

As per CERC Tanff Regulations 2019-24 natified on 7th March 2018, the vusefu! life of Hydropower Generating Stations has

been ¢hanged from 35 years to 40 vears. {onsequentiy, depreciation exgense during the current quarter and year ended
21st March 2020 has reduced by Rs. 23,77 Crore and Rs. 83.16 Crore respectively.

Pursuant to the provisions of Section 115BAA of the Income Tax At 1961 announced by Tax Laws (amended) Ordinance
4019 and parmulagsted as Taxation Laws {amendment ) Act 2019 enacted on 11th December 2019 applicable with effect
from 1st April 2019, Domestic Companles have options to pay income Tax at the concessional rates by forgoing certain
exempiicns! deductions { the new tax regime} as specified in the said section.
The Pargnt LLompany has significant amount of accumulated minimum alternate tax (MAT} credits and is eligible for tax
incentives/ deductions to be avalled/ adjusted against future taxable profits, The campany has decided te continue with
existing tax structure tiil the deductions are avatiable and MAT Credits Is substantially exhausted and thersatter to opt far
new tax regime. Based on the projections prepared by the management considering its plan for future caplial expenditure
and possible reversal of deferred tax accruals, no material adjustments in carrying amount of deferred tax is expected to
arise and therafore the same have not been given effect to In ths financial results. o

During the year ended 31st March, 2020, NHDC Limited, 3 subsidiary company of the Group has recognised MAT credit
available to the Company In future amounting to Rs 613.59 crore {31st March 2019: Nil} as the same (3 likely to provide
future economic benefits in the form of availabitity of set-off against future income tax liability. Out of the above, an amount

of Rs 474.43 crore (31 March 2013: Nil) are payable to beneficiarias ant have been recognised as reguiatory deferral
account (credit) balances,

Consequent to outbreak of COVID 19 which has been declared a pandemic by World Health Organisation (WHQ),!
Governmaent of [ndia and State Governments have declarad tockdown which have affected business in general. The Group's
primary source of revenue Is from genaration of hydroetlactricity, Power supply being an assential service and considering
the must-run status for Run-of-the-River (ROR} projects and schaduling to the extent possible by RLDCs In case of ROR with
Pondage and Storage Projects, no material impact of COVID-18 on the financial performance Interalia including the carrying
vaiue 0f various current and non current assets or on the going concern assumptions of the Company is expected to srise.
The actual impact of panademic is however dependent upon future development. The Group will continue to monitor the!
variation in situations and same will be taken inte consideration on crystalisation. |

:
Al Non-Lanvertible Debt Securities of the Company are secured by way of park-passu charges over certain immavable and

movayle assels of the Company. The avallable asset coverage complies with the requirement of terms of various jssues/|
uier documents. o
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["Particulars of Bonds Previcus due date
! Principa Interest
— e - |
BONDS-P Series 1-£eb-20 28-Feb-20 |
BONDS-Q Series 12.Mar-20 12-Mar.20
BONDS-R-1 Serles 11-Feb-20 11-Feb-20
BONDS-R-2 Series 11-Fab-20 ¢ 11.Feh-20
BONDS.R-3 Series 11-Fab-20 11-Feb-20
BONDS-5-2 Serles | 26Now-19 | 26-Nov-19 |
BONDS-T Saries 12-Jut-19 15-Ju-19
TAX FREE BONDS- 1A Series Not yet due | 2-Apr19
TAX FREE BONDS-18 Serles o Not yet due | 2-Apr19 7
TAX FREE BONDS-2A Series Nc;yet due 2-Apr-19
]
TAX FREE BONDS-2B Sertes Not yet due |  2-Apr-19
TAX FREE BONDS-3A Series | Not yet ;ua 2. Apr-19
TAY FREE "éfﬁﬁzas_aa Saries Not yet due - Q,A-;ﬂ-.:lg 1
RONDS-U Series ' Not yet due zyn}un.lgmj
BONDS-V), Serles 24-Jan-20 24-lan-20
m.-."' 3 ek
BONDS.V2 Serigs Nat yet due fﬁ 6-jun-19
[BONDS-W1 Seres 135ep18 | 16-5ep-10
o S N
: LA
_i_ﬂ{jhlﬂﬁ W2 Series | Not yet due 16-Sep-19 |
P - ﬂi a : v
BONDS-X Serles ; Not yet due 10-Feb-26
_ — —
BC‘HDS f Series Not YEt due Not YEt due
BONDS-¥15¢arles Nat yet due | Not yet dye
AENBE AR S :
BONDS-AA Series Not yet due | hot yet due
BONDS-AA-1 Series Not yet due Not yet due

Formuta used for computation of Ratia:
1. 'Debt Service Coverage Ratio' {DSCR) =
payment under put eption+interest]

2. Interest Service Coverage Ratio' (ISCR) =
Faor the caiculation of SCR and DSCR,

operational projects have been considerad in above formulae.

Figures for the quarter ended 31st March, 2020 and 31gt March, 2019 are th
in respect of full financial year and the published year-to-date figures up to t

'he audited accoumts for the year ended 31st March,

India under section 143 (6} of the Lompanies Act, 2013,

Flgures for the pravious periods have been re-grouped/re-arronged/re-classified whergver necessary,
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vith 5table cutiook, assigned by domestic credit rating agencies for all listed bonds,
by the company. S&P has maintained international Rating BBB{-) with Stable
ereign Rating of (ndia.

Convertible Debt Securities {(NCDs) on due dates as per offer
Principal and Intergst of NCDs are as below:.

Profit before Interest, Depraciation and Tax}[Principal repayment, exchudmg

e balancing figures between the aydited figures
he 3rd quarter of the relevant financial vear.

€020 are subject to review by the Comptrolier and Auditor General of

Frofit befure interest, Depreciation and Tax]/ interest,

amaunt of interest and Principal repayments against the borrawings of the'

NHPC Ltd,




