NHPC Limited
(Formerly known as National Hydroelectric Power Corporation Limited)

(A Government of India Enterprise)
SECTOR-33, FARIDABAD, HARYANA-121003

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2011

 in Lacs)

Quarter ended Quarter ended| Half Yearended| Half Year ended| Year ended

Sl Particulars 30.09.2011 30.09.2010 30.09.2011 30.09.2010 31.03.2011
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)

1. |(a) Net Sales* 183,065 124,036 326,206 226,007 404,659
(b) Other Operating Income 15,088 4,228 28,001 7,952 20,258
Income from Operations (a+b) 198,153 128,264 354,207 233,959 424,917

2. |Expenditure:-

(a) Employees cost 20,461 13,210 41,041 25,298 69,962
(b) Depreciation 22,342 26,768 44,920 52,241 91,674
(c) Other expenditure 32,559 10,066 64,207 19,523 71,954
(d) Prior Period Adjustments (Net) 3,521 97 2,722 83 (65,638)
Total (at+b+c+d) 78,883 50,141 152,890 97,145 167,952

3. |Profit from Operations before Other Income, Finance Cost and 119,270 78,123 201,317 136,814 256,965
Exceptional items (1-2)

4. |Other Income 18,121 16,973 41,806 34,580 68,294

5. |Profit before Finance Cost & Exceptional ltems (3+4) 137,391 95,096 243,223 171,394 325,259

6. |Finance Cost 8,830 9,730 17,479 19,086 37,416

7. |Profit after Finance Cost but before Exceptional ltems (5-6) 128,561 85,366 225,744 152,308 287,843

8. |Exceptional items - - - - -

9. |Profit{+)/Loss(-) from Ordinary Activities before Tax (7+8) 128,561 85,366 225,744 152,308 287,843

10. | Tax expense 31,914 16,348 49,992 29,548 71,176
11. |Net Profit(+)/Loss(-) from Ordinary Activities after Tax (9-10) 96,647 69,018 175,752 122,760 216,667
12. |Extraordinary items (net of tax expense) - - - - -
13. | Net Profit(+)/Loss(-) for the period (11-12) 96,647 69,018 175,752 122,760 216,667
14. | Paid-up Equity Share Capital (Face Value I10/- each) 1,230,074 1,230,074 1,230,074 1,230,074 1,230,074
15. |Paid-up Debt Capital 1,523,961 1,439,032 1,523,961 1,439,932 1,456,926
16. |Reserves excluding Revaluation Reserves as per Balance Sheet of previous - - - - 1,228,315
accounting year
17. | Debenture Redemption Reserve (included in SI. No. 16 above) - - 29,975 21,400 29,975
18. | Earning Per Share (EPS in T):-
(a) Basic & Diluted EPS before Extraordinary items 0.79 0.56 1.43 1.00 1.76
(not annualised)
(b) Basic & Diluted EPS after Extraordinary items 0.79 0.56 1.43 1.00 1.76
(not annualised)
19. | Debt-Equity Ratio - - 0.58 0.59 0.59
20. | Debt Service Coverage Ratio (DSCR) - - 7.43 2.69 3.01
21. |Interest Service Coverage Ratio (ISCR) - - 18.41 13.01 12.37
22. |Public shareholding
- Number of shares 1,677,374,015 |  1677.374,015 | 1,677,374,015| 1677,374015| 1,677,374,015
- Percentage of shareholding 13.64% 13.64% 13.64% 13.64% 13.64%
23. |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares 3 » a
-Percentage of shares (as a % of the total shareholding of promoter
and promoter group) - = E-
-Percentage of shares (as a % of the total share capital of the company) - - -
b) Non-encumbered
- Number of shares 10,623,368,758 | 10,623,368,758 | 10,623,368,758 10,623,368,758 10,623,368,758
-Percentage of shares (as a % of the total shareholding of promoter 100% 100% 100% 100% 100%
and promoter group)
-Percentage of shares (as a % of the total share capital of the company) 86.36% 86.36% 86.36% 86.36% 86.36%
*Net Sales includes proportionate amount of Advance against Depreciation written back during the quarter and half year ended 30.09.2071.

1. Electricity generation is the principal business activity of the Corporation. Other operations viz., Contract, Project Management and Consultancy Works do not form a
reportable segment as per Accounting Standard - 17 on Segment Reporting as notified under "The Companies Accounting Standard Rules 2006". The operations of the
Company are mainly carried out within the Country and therefore, Geographical Segments are not applicable.

2 In view of the seasonal nature of business, the financial results may not be comparable on quarter to quarter basis.

3 Sales have been recognized as per tariff nofified by Central Electricity Regulatory Commission (CERC), except for 3 power stations (Teesta V, Rangit and Chamera II)

which has been recognised based on tariff claimed in the petitions and also taking into consi

to be approved. For recognition of sales for the current half year,

Minimum Alternate Tax (MAT) rate of 2011-12, pending review, the appropriate applicable tax rate shall be used at the year end.

Pending notification of tariff for 3 power stations and review of applicable tax rate for the purpose of grossing up of ROE, sales amounting {

during current half year, is yet to c"m billed.

deration the principle of conservatism as the petitions filed with CERC are yet
Return on Equity (ROE) (a component of tariff) has however been grossed up using the applicable

0 T14,421 lacs, recognized



4 State of J&K had levied water cess on the use of water by the power stations in the state of J&K under the provision of J&K Water Resources (Regulation & Management)
Act, 2010. Company had filed a writ petition in the High Court of J&K challenging the vires of said Act. The company had also filed a pefition with CERC in 2010-11 for
reimbursement of water cess from beneficiary states, being a new levy.

The Hon'ble Court vide its order dated 04.05.2011 has directed the company to deposit the water usage charge raised by State Water Resources Regulatory Authority
with a further direction to said authority to keep the collected amount from company in a separate account subjectto outcome of the aforesaid writ petition.
Accordingly, an expenditure of ¥20,219 lacs and 340,772 lacs respectively has been booked during the quarter and half year ended 30.09.2011. This is in addition to the
expenditure of ¥13,887 lacs booked till 31 .03.2011 tfowards water cess.

CERGC vide order dated 21.10.2011 has allowed reimbursement of water cess from the beneficiary states. Accordingly, Sales of ¥ 46,374 lacs towards water cess actually
paid by NHPC to the Gowt. of J&K have been recognized during quarter and half year ended 30.09.2011, which are yet to be billed.

5 Other Operating Income includes ¥12,306 lacs and % 21,270 lacs respectively for the quarter and half year ended 30.09.2011 towards Interest from
Beneficiary States.

6 Depreciation for quarter and half year ended 30.09.2011 is not comparable with that of corresponding quarter and half year ended 30.09.2010 due to change in accounting
practice of depreciation in the 3rd quarter of 2010-11. Consequently, depreciation for the quarter and half year ended 30.09.2011 is lower by ¥ 4,456 lacs and X 8,711 lacs
respectively.

7 Out of Proceeds from Initial Public Offering (IPO) of ¥6,03,855 lacs including premium, raised during 2009-10, the Company retained ¥4,02,570 lacs as its share proceeds
including share premium of ¥2,90,745 lacs and sale proceeds of the equity of Government of India amounting to ¥2,01,285 lacs was paid to the Ministry of Power,
Government of India. Out of the proceeds, a sum of ¥1,83,483 lacs has been utilised for recoupment of capital expenditure already incurred from internal accruals on the
projects specified for utilisation, ¥2,15,000 lacs has been invested as per extant investment policy of the Company, ¥3,871 lacs recouped provisionally for meeting IPO
expenditure and balance of ¥216 lacs is lying in bank account under Corporate Liquidity Term Deposit (CLTD).

8 Adequate provision for Income Tax has been made as per the applicable rates.

9 STATEMENT OF ASSETS AND LIABILITIES ARE AS UNDER:-

(% in Lacs)
Particulars As at 30.09.2011|  As at 30.09.2010 Year ended
(Un-audited) (Un-audited) 31.03.2011
(Audited)
SHAREHOLDERS' FUNDS:
(2) Capital 1,230,074 1,230,074 1,230,074
(b) Reserves and Surplus 1,404,391 1,220,005 1,228,315
LOAN FUNDS 1,523,961 1,439,932 1,456,926
NET DEFFERED TAX LIABILITIES 18,640 20,673 16,133
TOTAL (LIABILITIES) 4,177,066 3,910,684 3,931,448
_m_xm_u ASSETS/IFIXED CAPITAL EXPENDITURE 3,471,199 3,061,841 3,306,334
_ﬂSmm.:smz._.m 292,250 301,541 291,355
CURRENT ASSETS, LOANS AND ADVANCES
(2) Inventories 3,646 4,713 3,401
(b) Trade Receivable 308,089 104,731 190,860
(c) Cash and Bank balances 439,175 638,684 535,008
(d) Loans and Advances 318,237 255,394 292,442
(e) Other Current Assets 201,357 179,739 138,935
Less: Current Liabilities and Provisions
(a) Liabilities 447 987 367,697 375,571
(b) Provisions 408,800 268,262 451,316
MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED) B .
TOTAL (ASSETS) 4,177,066 3,910,684 3,931,448

10 There were no qualifications of Statutory Auditors on the Annual Accounts for the financial year 2010-11. However, attention was drawn by them on (a) accounting of sales
on provisional basis pending determination of tariff by CERC, (b) capitalization of Corporate Office expenses, Regional Office expenses, Survey & Investigation and other
general overhead expenses of construction projects and (c) referring the issue of capitalization of expenditure incurred for creation of assets (enabling assets) not within
the conrol of the company, to Expert Advisory Committee of the Institute of Chartered Accountants of India (EAC of ICAI).

The issues at (a) & (b) are under examination by the Management and the issue (c) has been referred to EAC of ICAI for review of its earlier opinion.

11 Information on Investors Complaints pursuant to Clause 41 of Listing Agreements for the quarter ended 30th September , 2011:-

Opening Balance Additions Disposals Closing Balance
No. of Complaints 2 426 425 3

12 Formula used for computation of 'Debt Service Coverage Ratio' (DSCRY) = [Profit before Interest, Depreciation and Tax/(Principal repayment, excluding payment under put
option+Interest)] and for 'Interest Service Coverage Ratio' (ISCR) = [Profit before Interest, Depreciation and Tax/Interest]. Interest has been considered net off transferred to
expenditure during construction and the principal repayment pertains to loan taken for operational projects.

13 The above results have been reviewed by Audit Committee of the Board of Directors in their meeting held on 27.10.2011 and approved by the Board of Directors of the
Company in their meeting held on 28.10.2011

14 The above results have been reviewed by Statutory Auditors of the Company-

15 Figures for the previous periods have been re-grouped/re-arranged/re-cast wherever necessary.

For and on behalf of the Board of Directors of
NHPC Limited
(A-B.L. S
CHATRM. ANAGING DIRECTOR
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