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NHPC LIMITED

(A Government of India Enterprise)
CIN: 140101 HR1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022

(Rs. In crore)
Quarter Ended Nine Manths Ended Year Ended
S.No PARTICULARS 31.12.2022 30,09,2022 31.12.2021 3.12.2022 31.12.2021 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
(a) Revenue from Operations * 2,272.20 2,826.21 1,932.39 7.598.91 6,203.46 §,309.22
(b } Other Income 249.07 115.26 150,18 580.78 524.46 1,026.18
Total Income (a+b) 2,521.27 2,951.47 2,082.57 8,179.69 7,327.92 9,335.40
2 (Expenses
{a) Purchase of Power - Trading - - = - - 2
(b) Generation Expenses 14731 366.98 128.92 784.39 707.14 B41.24
(c JEmployee Benefits Expense 28668 291.17 319.34 284.42 04243 1,440.78
(d) Finance Costs 120.23 107.06 130.41 363.95 398.61 531.75
(e )Depreciation and Amortization Expense 288.04 283.80 286.50 859.19 845.96 1,126.22
() Other Expenses (Refer Note 6 and 7) 363.06 351.51 304.37 1,221.49 898.89 1,348.55
Total Expenses (ath+ctdtetf) 1,205.32 1,400.52 1,169.54 4,113.44 3,793.03 5,288.54
3 (Profit before Exceptional items, Movements in Regulatory Deferral
Account Balances and Tax {1-2) 1,315.95 1,550.95 913.03 4,066.25 3,534.89 4,046.86
4 |Exceptional items - = ” . - -
g |Peuhthefore taxand M ' Resmhaos Deicoal & 131595 155095 913.03 4,066.25 3,534.89 4,046.86
Balances (3-4)
6 |Tax Expenses (Refer Note 5)
a) Current Tax 147.37 278.37 182,39 661.36 657.29 726.23
b) Deferred Tax (160.98) {0.43) (1,457.21) (219.40) (1,444.82) {1,487.50)
Total Tax Expense (a+b} (13.61) 277.94 {1,274.82) 441.96 {787.53) (761.27)
7 |Profit for the period before ts in Regulatory Deferral A
Balances (5-6) 1,329.56 1,273.01 2,187.85 3,624.29 4,322.42 4,808,13
8 |Movement in Regulatory Deferral Account Balances (Net of Tax) (547.90) 160.07 (1,427.29) (359.97) {1,344.80) (1,270.42)
9 |Profit for the peried (7+8) 781.66 1,433.08 760.56 3,264.32 2,977.62 3,537
10 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
{a) Remeasurement of post employment defined benefit obligations 5.99 6.54 148 17.96 4.45 9.51
Less:- Movement in Regulatory Deferral Account Balances in respect of tax
on defined benefit obligations (4.35) (6.40) (2.07) (13.09) (6.20) (3.73)
Add:-Movement in Regulatory Deferral Account Balances-Remeasurement
of post etnployment defined benefit obligations 6.50 " 23 6.50 233 233
Sub total () 16.84 1294 588 37.55 12,98 15.57
(b} Investment in Equity Instruments 522 0.96 (8.28) (1.38) 37.44 540
Sub total (b) 5.22 0.96 {8.28) {1.38) 3744 5.40
Total (iy=(a}+(b) 22.06 13.90 {2.40) 36.17 50.42 20.97
(ii) Items that will be reclassified to profit or loss (Net of Tax)
- Investment in Debt Instruments {0.79) 0.46 (3.66) (11.31) (4.24) (8.21)
Total (i) (0.79) .46 (3.66) {11.31) (4.24) (8.21)
Other Comprehensive Income {i+ii) 21.27 14.36 (6.06) 24.86 46.13 12.76
11 {Total Comprehensive Income for the period (9+10) 802.93 1,447.44 754.50 3,289.18 3,023.80 3,550.47
12 |Paid-up equity share capital (of Face Value ¥ 10/ per share) 10,045.03 10,045 03 10,045.03 10,045.03 10,045.03 10,045,03
13 |Reserves excluding Revaluation Reserves 26,228.00 2542507 24,274 .50 26,228.00 24.274.50 23,441.07
14 [Net worth 36,273.03 35,470.10 34,319.53 36,273.03 34,319.53 33,486.10
15 |Paid-up debt capital ( Comprises Long term debts and Lease Liabilities 2157714 27,651.73 25,548.64 27,577.14 25,548.64 28,047.72
including current maturities thereof, Short term Borrowings and Payable
towards Bonds fully serviced by Government of India.)
16 [Capital redemption reserve 225571 2,255.71 225571 22551 2,255.71 2,255.71
17 |Debenture (Bond) redemption reserve 1,366.25 1,366.25 1,641.95 1,366.25 1,641.95 1,366.25
18 |Earning per share (Basic and Diluted)
(Equity shares, face value of ¥ 10/- each)
- Before movements in Regulatory Deferral Account Balances (in ) - 132 1.27 218 161 430 479
(not annualised) 2 ¥ . ’ ’ ’
- After movements in Regulatory Deferral Account Balances (in ¥) - 0.78 1.43 076 328 296 152
(not annualised) ’ ' ' ’
19 |Debt equity ratio (Paid-up debt capital / Sharcholder's Equity) 0.76 0.78 0.74 0.76 0.74 0.84
20 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest and
Depreciation]/[Principal repayment, excluding payment under pi 3.29 6.53 3.66 489 4.58 3.62
option+lnterest] #
21 |latorest service coverage ratio (ISCR) [Profit after tax but before Intersat
s e 7.05 11.96 6.57 850 7.81 7.18
22 |Current Ratio (Current Assets / Current liabilities) 113 1.02 118 1.02 1.20
23 [Long Term Debt to working Cap s
y 10.56 15.78 8.88 9.78




‘14 :ae:i il\?:;t:sl)o Account Receivable Ratio (Bad debis / Average Trade 0,08 001 0.01 ool 0.01 0.01
25 (Current Liability Ratio (Current liabilities / Total liabilities) 018 0.18 0.21 ¢I8 0.21 .16
26 |Total Debts to Total Assets (Paid up debt capital / Total assets) 038 0.38 0.37 0.38 0.37 040
27 |Debtore Turnover {Revenue frotn operations / Average trade receivables) -
Annualised 1.55 1.99 1.55 1.93 1.90 1.80

28 mzzﬁ?egmnovcr ratio (Revenue from operations / Average inventory) - 60.81 78.92 54.32 7133 g5 62.26
29 [Operating Margin (%) (Operating profit / Revenue from operations) 3415 56.13 42,73 46,54 50,53 43,74
30 [Net Profit Margin (%) (Profit for the period / Revenue from operations) 34,40 50.53 39.36 42.96 43.77 42.58
*  Includes Margin from Trading of Power

# For the calculation of ISCR and DSM interest and Principal repayments against the bormowings of the operational projects have been considered.




Notes:

10

11

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in their respective meetings held on February 7, 2023. The same have been reviewed by the
Joint Statutory Auditors of the Company as required under Regulation 33 and 52 of SEBi (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended.

In view of the seasonal nature of business, the financial results of the Company vary froam quarter to quarter.

Electricity generation is the principal business activity of the Company, Other operations viz., Power Trading, Contracts,
Project Managerment and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments’.
The Cempany has a single geographical segment as all its power stations are located within the country.

The Board of Directors of the Company in its meeting held on December 7, 2021 had approved the merger/famailgamation
of Lanco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-
232 of the Companies Act, 2013 and other statutory provisions as per the terms and cenditions mentioned in the Scheme
of Amalgamation {Scheme). Approval of the Ministry of Power had been received on May 20, 2022. Application for approval
of the Scheme has been filed before the Ministry of Corporate Affairs (MCA) on August 10, 2022.

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate!
the process of merger of Jalpower Corporation Limited (a2 whoily owned subsidiary of NHPC Limited} with NHPC Limited as
per applicable provisions of the Companies Act, 2013 subject to approval of the Government of India.

Considering the delay in investment sanction (PIB & CCEA} and high projected tariff, impairment provision of Rs, Nil and Rs,
105.56 crore against investment made in Loktak Downstream Hydroelectric Corporation Limited (a Subsidiary Company}
has been recognized in the books of the Company during the quarter and nine months ended December 31, 2022
respectively (Corresponding previous quarter and nine months Rs Nil).

As per the Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified by the Government of India an
lune 3, 2022, a beneficiary may liguidate the total outstanding dues as on the date of notification, in equated monthly
instalments. Since no Late Payment Surcharge is receivable by the Company during the period over which the dues as on
the date of notification shall be liquidated, fair value loss of Rs. Nil and Rs. 123.75 crore on Trade receivables due to
modification in cash flow as per Ind AS 109 has been recognized in the books of the Coampany during the quarter and nine
months ended December 31, 2022 respectively, considering the Payment Adjustment Plan of two of the beneficiaries for
sale of power.

During the current quarter and nine rmonths ended December 31, 2022, the Company has recognised MAT Credit of Rs.
152.67 crore and Rs. 417.30 crore {(corresponding previous quarter and nine months Rs. 1456.24 crore). Out of the MAT
Credit recognised, Rs. 21.38 crore and Rs. 286.01 crore has been utilised during the current quarter and nine months
respectively (corresponding previous quarter and nine months Rs. Nil}.

All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and
movable assets of the Company. The available asset coverage complies with the requirement of terms of various issues/
offer documents andfor Debenture Trust Deeds and is sufficient to discharge the principal and interest for the said debt
securities,

Board of Directors in its meeting held on February 7, 2023 has declared an interim dividend of Rs. 1.40 per equity share of
Rs. 10 each for the Financial Year 2022-23.

Figures for the previous periods have been re-grouped/re-arrangedfre-classified/re-stated wherever necessary.




W NHPC LIMITED
I’,:Tj =it (A Government of India Enterprise)
HPC CIN: L40101HR1975GO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3J1ST DECEMBER 2022
{Rs. in crore)
Quarter Ended Nine Months Ended Year Ended
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
5.No PARTICULARS
Unaudited Unaudited Unaudited Unaundited Unaudited Audited
1 |Income
(a) Revenue from Operations * 2,582.76 3,314.59 2,156.72 8,578.63 7.469.89 9.144.20
(b ) Cther Income 108.58 163.29 217.00 477.59 511.75 964.06
Total Income {(a+b) 2,691.34 3,477.88 2,373.72 9,056.22 8,081.64 10,108.26
2 |Expenses
(a) Purchase of Power - Trading - - - . 7 .
(b) Generation Expenses 147.93 367,74 129.67 786,75 709.07 844.12
(c YEmployee Benefits Exp 315.72 325.27 353.76 980.20 1,043.25 1,554.76
(d) Finance Costs 119.92 106.83 130.45 363.43 398.75 532.28
{e YDepreciation and Amortization Expense 305.65 301.30 302.54 910.38 893.99 1,199.30
(f) Other Expenses (Refer Note 8 and 9) 413.84 433.93 342.86 1,44]1.98 1,050.41 1,557.97
Total Expenses (a+btehitet) 1,303.06 1,535.07 1,259.28 4,482.74 4,095.47 5,679.43
3 [Profit before Exceptional Items, Regulatory Deferral A
Balances, Tax and Share of profit of Joint Ventures accounted for 1,388.28 1,942.81 1,114.44 4,573.48 3,986.17 4,428.83
using the Equity Method (1-2)
4 :::;:.:f net profit from joint ventures accounted for using equity 244 1.87 137 521 (1.65) (1.39)
Profit before Exceptional items, Regulatory Deferral Account
5 Balances and Tax (3+4) 1,390.72 1,944.68 1,115,81 4,578.69 3,984.52 4,427.44
6 |Exceptional items - -
7 Profit before Tax and Regulatory Deferral Account Balances (5-6) 1,390.72 1,944.68 1,115.81 4,578.69 3.984.52 4,427.44
8 [Tax Expenses (Refer Note 10)
) Current Tax 96.78 424.34 23729 805.54 791.13 915.69
b) Deferred Tax ) 12.31 52.27 (1,420,58) 17.71 (1,384.91) (1,472.67)
Total Tax Expense (atb) 109.09 476.61 {1,183,29) 823.25 {593.78) (556.98)
9 |Profit for the period before movement in Regulatory Deferral
| Account Balances (7-8) 1,281.63 1,468.07 2,299.10 3,755.44 4,578.30 4,984,42
10 (Movement in Regulatory Deferral Account Balances (Net of Tax) (505.64) 217.74 (1,41034) (239.88) (1,319.87) {1,210.09)
11 (Profit for the period (9+10) 775.99 1,685.81 888.76 3,515.56 3,258.43 3,774.33
11 |Other Comprehensive Income
(i) Ttems that will not be reclassified to profit or loss (Net of Tax)
(8) Remeasurement of the post employment defined benefit obligations 5.68 6.24 1.54 17.04 461 8.28
Less:- Movement in Regulatory Deferral Account Balances in respect of
tax on defineed benefit obligations (4.20) (6,23) (2.10) (12.61) (6.29) (3.07)
Add:-Movement in Regulatory Deferral Account Balances-
Remeasurement of post employment defined benefit obligations 649 B 2.3 b3 2 e
Sub total (a) 16,37 12.47 5.97 36.14 13.23 13.68
{b) Investment in Equity Inetrumants £22 0.95 (8.28) (1.28) ar.dd 5.40
Sub total (b) 5.22 0.96 (8.28) (1.38) 37.44 5.40
Total (=(ayHb) 21.59 13.43 (2.31) 34.76 50.67 19.08
(ii} Items that will be reclagsified to profit or loss (Net of Tax)
- Investment in Debt Instruments (0.79) 047 (3.66) {11.31) (4.24) (8.22)
Total (ii) {0.79) 0.47 {3.66) (11.31) (4.24) (8.22)
Other Comprehensive lncome (i+ii) 20.80 13.90 557 23.45 46.43 10.86
13 |Total Comprehensive Income for the period (11+12) 796.79 1,699.71 882,79 3,539.01 3,304.86 3,785.19
14 [Net Profit attributable to
8) Owners of the Parent company 671.67 1,535.60 813.21 3,246.58 3.056.42 3,523.57
b) Non-controlling interest 104.32 150.21 75,55 268.98 202.01 250.76
15 (Other comprehensive income attributable to
) Owners of the Parent company 21,03 14.13 (6.01) 24.14 46,31 L7
b) Non-controlling interest {0.23) (0.23) 0.04 (0.69) 0.12 (0.93)
16 [Total comprehensive income attributable to
a) Owners of the Parent company 692.70 1,549.73 807.20 3,270.72 3,102.73 3,535.36
b} Non-controlling interest 104.09 149.98 75.59 268.29 202.13 249,83
17 |Paid-up equity share capital (of Face Value ¥ 10/- per share) 10,045.03 10,045,03 10,045.03 10,045.03 10,045.03 10,045.03
18 |Reserves excluding Revaluation Reserves 27,645.73 26,951.81 25,845.26 27,645.73 25,845.26 24,875.95
19 {Net worth atiributable to owners of the Company 37,690.76 36,996.84 35,890.29 37.690.76 35,890.2¢ 34,92098
20 |Paid-up debt capital (Comprises Long term debts and Lease Liabilities
including current maturities thereof, Short term Borrowings and Payable 28,419.82 27.971.88 25,552.05 28.419.82 25,552.05 28,i13.15
towards Bonds fully serviced by Govemment of India )
21 |Capital redemption reserve 2,255.71 2,255.71 2,255,71 2,255.71 225571 2.2535.71
22 [Debenture (Bond) redemption teserve 1,366.25 1,366.25 1,641.95 1,366.25 1,641.95 1,366,25
23 |Earning per share (Basic and Diluted)
(Equity shares, face value of T 10/- each)
- Befare movements in Regulatory Deferral Account Balances (in ¥) - 117 347
(not annualised) ' '
- After movements in Regulatory s {in¥) -
(not annualised} ' 0.67 323




24 |Debt equity ratic 075 0.76 07 0.75 0.71 0.81
' 25 |Debt service coverage ratio (DSCR) [Profit after tax but before Interest
and Depreciation]/[ Principal repayment, excluding payment under put 333 7.52 4.13 5.23 4.95 3.84
option-+Interest] #
26 |Interest service coverage ratio {ISCR) [Profit after tax but before [nterest
and Depreciation)/ Interest, # 7.13 13.81 741 2.53 8.43 7.61
27 |Current Ratio (Carrent Assets / Current liabilities) 1.44 1.34 1.24 1.44 1.24 1.34
28 |Long Tenm Debt to working Capital ratio (Long term borrowings
including current maturity of long terin bormowing / {working capital 527 6.52 733 5237 7.33 7.11
excluding swirent maturities of long term bomrowings})
29 |Bad Debts to Account Receivable Ratio (Bad debis / Average Trade
receivables) 0.01 0.01 0.01 0.01 0.01 a0l
30 |Current Liability Rati¢ (Current liabilities / Total liabtlities) 0.17 0.17 0.19 0.17 0.19 0.16
31 |Total Debts to Total Assets (Paid up debt capital / Total assets) 0.34 0.35 0.33 0.34 0.33 0.36
32 |Debtors Ti R fr rations / Average trade receivable
" Ansur:]i:;lwcr( s S . 1.35 2,05 1.46 1.94 1.81 1.76
b T i ions / Al i
33 nvemo_ry umover ratic (Revenue from operations / Average inventory) 6468 W $6.78 74.97 67.07 63.79
Annualised
34 |Operating Margin (%) (Operating profit / Revenue from operations) 3828 58.39 44.53 4%.34 50.92 4461
35 |Net Profit Margin (%) (Profit for the period / Revenue from operations) 30.04 50.86 41.21 40.98 43.62 41.28
* Includes Margin from Trading of Power
#  For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered.
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Notes:
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The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in their respective meetings held on February 7, 2023. The same have been reviewed by the
Joint Statutory Auditors of the Company as required under Regulaticn 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a) Subsidiary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja
Limited, Lanco Teesta Hydro Power Limited, |Jalpower Corporation Limited, Ratle Hydroelectric Power Corporation Limited,
NHPC Renewable Energy Limited and Chenab Valley Power Projects Private Limited {w.e.f. 21,11.2022}.

b} Joint Venture Company: Chenab Valley Power Projects Private Limited (upto 20.11.2022) and National High Power Test
Laboratory Private Limited.

Pursuant to signing of Supplementary Promoters’ Agreement of Chenab Valley Power Projects Private Ltd. (CVPPPL)
hetween NHPC and J&K State Power Development Corporation on November 21, 2022, NHPC has obtained majority
representation on the Board of CVPPPL and has gained control over CVPPPL from that date. Accordingly, CVPPPL has been
accounted for as a Subsidiary Company from ibid date.

in view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter,

Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts,
Project Management and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments’.
The Group has a single geographical segment as all its power stations are located within the country.,

The Board of Directors of the Parent Company in its meeting held on December 7, 2021 had approved the
merger/amalgamation of Lanco Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC
Limited under Section 230-232 of the Companies Act, 2013 and other statutory provisions as per the terms and conditions
mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry of Power had been received on May 20,
2022, Application for approval of the Scheme has been filed before the Ministry of Corporate Affairs (MCA) on August 10,
2022

The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal to
initiate the process of merger of Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC
Limited as per applicable provisions of the Companies Act, 2013 subject to approval of the Government of India.

Considering the delay in investment sanction (PIB & CCEA) and high projected tariff, expenditure incurred on Loktak
Downstream Hydroelectric Corporation Limited (a Subsidiary Company) ameunting te Rs 0.15 crore and Rs 161.09 crore
has been provided for during the quarter and nine months ended December 31, 2022 respectively (Corresponding previous
guarter and nine months Rs Nil}.

As per the Electricity {(Late Payment Surcharge and Related Matters) Rules, 2022 notified by the Government of India on
June 3, 2022, a beneficiary may liquidate the total outstanding dues as on the date of notification, in equated monthly|
instalments. Since no Late Paymant Surcharge is receivable by the Group during the period over which the dues as on the
date of notification shall be liguidated, fair value loss of Rs. il and Rs. 137.62 crore on Trade receivables due to
modification in cash flow as per ind AS 109 has been recognized during the quarter and nine months ended December 31,
2022 respectively, considering the Payment Adjustment Plan of the beneficiaries for sale of power.

During the current quarter and nine months ended December 31, 2022, the Group has recognised MAT Credit of Rs, 152.67
crore and Rs. 417.30 crore (corresponding previous quarter and nine months Rs. 1456.24 crore). Out of the MAT Credit
recognised, Rs. 68.38 crore and Rs, 432.14 crore has been utilised during the current quarter and nine months respectively
{corresponding previous guarter Rs. 19.70 crore and nine months Rs. 39.79 crore).

All Non-Convertible Debt Securities of the Parent Company are secured by way of pari-passu charge over certain
immovable and movable assets of the Company. The available asset coverage complies with the requirement of terms of
various issues/ offer documents and/or Debenture Trust Deeds and is sufficient to discharge the principal and interest for|
the said debt securities,

Curing the nine months ended December 31, 2022, Bundelkhand Saur Urja Limited {a Subsidiary Company) has
commissioned 26MW out of 65MW Kalpi Solar PV Power Generation Project, Uttar Pradesh.

Board of Directors of the Parent Company in its maeting haid on February 7, 2022 has declared an interim dividend of As.
1.40 per equity share of Rs. 10 each for the Financial Year 2022-23.

Figures for the previous periods have been re-grouped/re-arranged/re-classified/re-stated wherever necessary.

For and on behalf of the Board of Directors o
NHPC Ltd.

- Kaziranga {RAJENDRA PRASKD GOYAL)
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