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NHPC reported Net Profit of Rs. 3264 crore during Nine Month Ended 

December 31, 2022 

NHPC Limited, India’s premier hydropower company and a ‘Mini Ratna’ Category-I Enterprise 

of the Government of India has reported a standalone net profit of Rs. 3264 crore for nine 

months ended December 31, 2022 compared to Rs. 2978 crore for the corresponding period 

in the last fiscal year. Revenue from Operations for the nine months ended December 31, 

2022 is Rs. 7599 crore compared to Rs. 6803 crore for the corresponding period in the last 

fiscal year which is about 12% Higher. 

A comparative statement of financial results for 9M FY’23 vis a vis 9M FY’22 and latest 

developments during the current period are presented below: 

 

I. Statement of Financial Results:      (Rs. In crores)  

Particulars FY’23 FY’22 

 Nine Months Q3 Nine Months Q3 

Revenue from Operations 7598.91 2272.20 6803.46 1932.39 

Other Income  580.78 249.07 524.46         150.18 

 Total Income (A) 8179.69 2521.27 7327.92 2082.57 

Generation Expenses 784.39 147.31 707.14 128.92 

Employee Benefits Expense  884.42 286.68 942.43 319.34 

Finance Costs                                            363.95 120.23 398.61 130.41 

Depre. & Amort. Expense 859.19 288.04 845.96 286.50 

Other  Expenses                             1221.49 363.06 898.89 304.37 

Total Expenditure(B)  4113.44 1205.32 3793.03 1169.54 

PBT(Before RRA)(C=A-B) 4066.25 1315.95 3534.89 913.03 

Rate Regu. Income (D)  -359.97 -547.90 -1344.80 -1427.29 

PBT (After RRA) (E=C+D) 3706.28 768.05 2190.09 -514.26 

Tax (F) 441.96 -13.61 -787.53 -1274.82 

Profit After Tax (G=E-F) 3264.32 781.66 2977.62 760.56 

              

A copy of the financial results for the Nine Months ended 31st December, 2022 is also 

annexed for your ready reference. 
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II. Latest Developments during the current year: 
 

 Hon’ble Prime Minister of India laid the foundation Stone of the Kwar 

Hydroelectric Project (540 MW) on 24.04.2022 and Cabinet Committee on 

Economic Affairs (CCEA) chaired by Hon’ble Prime Minister of India accorded 

investment approval to the project at an amount of Rs. 4526.12 crore. 

 NHPC as an intermediary procurer awarded 2000 MW ISTS connected solar PV 

Power Project to 5 nos. of developers with a trading margin of 7 paise/unit. Out 

of 2000 MW, 320 MW was awarded to M/s Avaada Energy Pvt. Ltd. at Bikaner, 

Rajasthan which has been fully commissioned on 10.12.2022.  
 

 Power Purchase Agreement (PPA) has been signed between Bundelkhand Saur 

Urja Limited (BSUL) and Uttar Pradesh Power Corporation Limited (UPPCL) for 

Kalpi Solar Power Project on 28.04.2022 at a fixed tariff of Rs. 2.68/unit. Further, 

the project has been synchronized with the Grid and commissioned partially on 

09.07.2022.  
 

 Bulk Power Supply Agreement (BPSA) has been signed between Lanco Teesta 

Hydro Power Limited (LTHPL) and Chhattisgarh State Power Distribution 

Company Limited (CSPDCL) at Raipur on 21.07.2022 for power generated from 

500 MW Teesta-VI H.E. Project for a period of 40 years from COD.  
 

 NHPC has inked an MOU with the Investment Board of Nepal at Kathmandu, 

Nepal on 18.08.2022 for development of 750 MW West Seti and 450 MW SR-6 

hydroelectric projects. NHPC also signed MOU with PTC India Limited for Power 

Sales Arrangement of these projects on 30.08.2022. 
 

 NHPC Renewable Energy Limited (a wholly owned subsidiary of NHPC Limited) 

has signed MOU with Govt. of Rajasthan on 24.08.2022 at New Delhi for 

“Development of 10,000 MW Ultra Mega Renewable Energy Power Park” in the 

State of Rajasthan. 
 

 

 

For detailed Investor Presentation & updates, kindly visit Investor Corner under our website 

www.nhpcindia.com. 
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