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NHPC LIMITED

(A Government of India Enterprise)
CIN: L4010THR1975GO1032564

SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30T11 SEPTEMBER 2022

(Rs. in crore)

I
12
13
14
15

16
17
18

19

20

21

22
23

Quarter Ended Half Year Ended Year Ended
PARTICULARS 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.3.2022
Unaudited Unaudited U lited u fited Unaudited Audited
g Income - i -
(a) Revenue from Operations 2.887.64 2,594 36 2.745.44 5.482,00 4.915.65 8,333.80
(b ) Other Income 115.26 216.45 171.23 33171 374.28 1,026.18
Total Income (ath) 3,002,90 2,810.81 2,916.67 5,813,71 5,289.93 9,379.98
Expenses
(a) Purchase of Power - Trading 51.43 103.86 44.58 155.29 44.58 44.58
(b) Generation Expenses 366,98 270.10 315.76 637.08 578.22 841.24
(¢ JEmployee Benefits Expense 291.17 306.57 306.35 59774 623,09 1.440.78
(d) Finance Costs 107.06 136.66 134.06 243.72 268.20 531.75
(¢ )Depreciation and Amortization Expense 283.80 287.35 280.31 571.15 559,46 1,126.22
(1) Other Expenses (Refer Note 6 and 7) 351.51 506,92 282.79 858.43 594,52 ,348.55
Total Expenses (atb+ctdtetl) 1,451.95 1,611.46 1,363.85 3,063.41 2,668.07 5,333.12
Profit before Exceptional items, Movements in Regulatory Deferral
Acdount Balances and Tux. (1-2) 1,550,95 1,199.35 1,552.82 2,750.30 2,621.86 4,046.86
Exceptional items % - " 5
> h\ . 9 i g ol
Profit before tax and Movements in Regulatory Deferral Account 1,550.95 1.199.35 1,552.82 2.750.30 2,621.86 £,046.86
Balances (3-4)
Tax Expenses (Refer Note 8)
a) Current Tax 278.37 235.62 280.05 513.99 474.90 726.23
) Deferred Tax (0.43) (57.99) 443 (58.42) 12.39 (1,487.50)
Total Tax Expense (ath) 277.94 177.63 284.48 455.57 487.29 (761.27)
:;ruﬁl for the period before movements in Regulatory Deferral Account 1,273.01 1021.72 1.268.34 2,294.73 213457 1,808.13
alances (5-6)
Movement in Regulatory Deferral Account Balances (Net of Tax) 160.07 27.86 36,46 187.93 82.49 (1,270.42)
Profit for the period (748) 1,433.08 1,049.58 1,304.80 2,482.66 2,217.06 3,531.71
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Remeasurement of post employment defined benefit obligations 6.54 543 518 11.97 297 9.51
Less:- Movement i Regulatory Deferral Account Balances in respect of tax .-
on defined benefit obligations (6.40) (2.34) (4.18) (8.74) (@.13) (3.73)
Add:-Movement in Regulatory Deferral Account Balances-Remeasurement
of post employment defined benelit obligations = o & 2.33
Sub total (a) 12,94 737 9.36 20,71 7.10 15.57
(b) Investment i Equity Instruments 0.96 (7.56) 14,94 (6.60) 45,72 540
Sub toral {(b) 0.96 (7.56) 14.94 (6.60) 45,72 5.40
Total (i)=(a)t(b) 13.90 0.21 24.30 1411 51.82 20.97
(i1) Items that will be reclassified to profit or loss (Net of Tax)
- Investment i Debt Instruments 0.46 (10.98) 0.50 (10.52) (0.58) (8.21)
Total (ii) 0.46 (10.98) 0.50 (10.52) (0.58) (8.21)
Other Comprehensive Income (i+ii) 14.36 (10.77) 24.80 3.59 52.24 12.76
Total Comprehensive Income for the period (9410) 1,447.44 1,038.81 1,329.60 2,486.25 2,269.30 3,550.47
Paid-up equity share capital (of Face Value ¥ 10/- per share) 10,045.03 10,045.03 10,045,03 10,045.03 10,045.03 10,045 .03
Reserves exeluding Revaluation Reserves 2542507 24,479 88 23,520.00 25,425.07 23,520.00 23.441.07
Net worth 35470.10 34.524.91 33,565.03 3547010 33,565.03 33.486.10
Paid-up debt capital ( Comprises Long term debts and Lease Liabilities 27.651.73 28,207 69 24.864.13 2765173 24 864.13 28.047.72
including current maturities thereof, Short term Borrowings and Payable
towards Bonds fully serviced by Government of India )
Capital redemption reserve 2.255.71 2,255.71 2,255.71 2.255.71 22557 225571
Debenture (Bond) redemption reserve 1,366,25 1.366.25 1,641.95 1,366.25 1,641.95 1.366.23
Earning per share (Basic and Diluted)
(Equity shares, face value of 2 10/- each)
- [icli.ne.mu\emenls in Regulatory Deferral Account Balances (in %) - 127 102 126 338 113 179
(not annualised)
= Alter movements in Regulatory Deferral Account Balances (in 2) - 143 1.04 130 247 22 352
(not annualised)
Debt equity ratio (Paid-up debt capital / Shareholder's Equity) 0.78 0.82 0.74 0.78 0.1 0.84
Debt service coverage ratio (DSCR) [Profit afier tax but before Interest and
Depreciation]/[Principal repayment, excluding payment under put 6.53 528 506 59] 507 3.62
option+ Interest] *
Interest service coverage ratio (ISCR) [Profit after tax but belore Interest
and Depreciation]/ Interest. * 11.96 8.03 9.53 9.82 841 7.18
Current Ratio (Current Assets / Current liabilities) (e 1.17 .22 1.13 1.22 1.20
Long Term B¢ dpgs including
O
current o 10 56 932




24

Bodl Debts to Account Receivable Ratio (Bad debts / Average Trade

receivables) 0.01 0.01 0.01 0.01 ool 0ol
25 |Current Linbility Ratio (Current liabilities / Total liabilities) 018 017 019 018 019 0.16
26 | Toal Debts to Total Assets (Paid up debt capital / Total assets) 0.38 0.39 0.36 0.38 0.36 0.40
27 |Delbtors Tumover (Revenue from operations / Average trade receivables) - 559 315 554 550 202 181

Annualised G e S i bk s
28 I_:I,‘":::‘]Jl?u: urnover ratio ( Revenue from operations / Average mventory) - 80.35 76.01 80.75 77.62 7217 62.59
29 |Operating Margin (%) (Operating profit / Revenue from operations) 55:13 45.05 56.99 50.36 53.17 43.50
30 |Net Profit Margin (%) (Profit for the period / Revenue from operations) 49.63 40.46 47.53 4529 4510 4235

For the caleulation of ISCR and DSCR. amount of interest and Principal repayments against the borrowings of the operational projects have been considered

Statement of Standalone Assets and Liabilities and Statement of Standalone Cash Flows are attached as Annexure-1 and Annexure-11 respectively.
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Annexure-I

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs. in crore)

PARTICULARS

As at 30th Sep,
2022
(Unaudited)

As at 3lst
March, 2022
(Audited)

ASSETS
(1) NON-CURRENT ASSETS

a) Property, Plant and Equipment 18,510.35 19,024.55
b) Capital Work In Progress 22,217.09 20,573.84
¢) Right OF Use Assets 1,770.05 1,783.12
d) Investment Property 4.49 4.49
e) Intangible Assets 3.83 31
1) Financial Assets
1) Investments 5,703.24 541434
i) Trade Receivables 68361 -
1i) Loans 1,064.91 1,017.59
iv) Others 4,275.26 4,502.78
1) Non Current Tax Assets (Net) 2341 9.52
) Other Non Current Assets 3,586.57 3,753.96
TOTAL NON CURRENT ASSETS 57,842.81 56,087.30
(2) CURRENT ASSETS
a) Inventories 14491 130.30
b) Financial Assets
1) Trade Receivables 5,170.67 462148
i) Cash and Cash Equivalents 225.86 937.78
i) Bank balances other than Cash and Cash Equivalents 530.25 22293
iv) Loans 57.67 55.68
v) Others 734.90 731.73
¢) Current Tax Assets (Net) 123.28 123.17
d) Other Current Assels 32878 441,14
TOTAL CURRENT ASSETS 7,316.32 7,264.21
(3) Regulatory Deferral Account Debit Balances 7,008.89 6,948.11
TOTAL ASSETS 72,168.02 70,299.62
As at 30th Sep, As at 3st
PARTICULARS 2022 March, 2022
(Unaudited) (Audited)
A 4 JABILITIES
(1) EQUITY
a) Equity Share Capital 10,045.03 10,045.03
b) Other Equity 25,425.07 23 441,07
TOTAL EQUITY 35.470.10 33,486.10
(2) LIABILITIES
NON-CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 22 845.06 23,166.61
ia) Lease Liabilities 11.52 12.88
i) Other financial liabilities 2.118.21 2.088.04
b) Provisions 49.71 48.05
¢) Deflerred Tax Liabilities (Net) 2,036.83 2,100.74
d) Other non-curtent Liabilities 1,983.06 2.026.16
TOTAL NON CURRENT LIABILITIES 29,044.39 29,442.48
(3) CURRENT LIAB
a) Financial Linbiliti
1) Borrowings 2.776.23 2.848.76
1) Lease Liabilities 1.72 227
i) Trade Payables
Total outstanding dues of micro enterprises and small enterprises 32.56 Z32
Total outstanding dues of Creditors other than micro enterprises
and small umcrpl:?iscs ! 171.18 166.45
i) Other financial liabilities 1,453.82 1,370.72
b) Other Current Liabilities 862.27 510.70
¢) Provisions 947.13 1,135.75
d) Current Tax Liabilities (Net) 222.50 -
TOTAL CURRENT LIABILITIES 6,467.41 6,057.77
(4) Regulatory Deferral Account Credit Balances 1,186,12 1,313.27
TOTAL EQUITY AND LIABILITIES 72,168.02 70,299.62




NHPC LIMITED

(A Government of india Enterprise)

ANNEXURE-Il

CIN: L4010THR 1975G0I032564

STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

(¥ in crore)
For the Half Year ended For the Half Year ended
30th September, 2022 30th September, 2021
Un-audited Un-audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the year including movements in Regulatory Deferral 2938.23 2704.35
Account Balance .
Less: Movement in Regulatory Deferral Account Balances 187.93 8249
Profit before Tax 2750.30 2621.86
ADD :
Depreciation and Amortization 571.15 559,46
Finance Cost {Net of EAC) 243,72 268.20
Provision for Diminution in value of investment 106.58 .
Provisions Others (Net of EAC) 1.72 14.61
Exchange rate variation (Loss) - 007
Sales adjusiment on account of Exchange Rate Variation 14.59 2250
Loss/(Profit) on sale of assets/Claims written off (4.28) 221
933.48 867.05
3683.78 3488.91
LESS :
Advance against Depreciation writien back 2521 2413
Provisions (Net gain) 867 272
Adjusiment against Consultancy Charges from Subsidiary Companies - 142
Dividend Income 57.14 82.20
Interest Income & Guarantee Fees
(including Late Payment Surcharge) 14319 234.58
Exchange rate vanation (Gain) 63.24 -
Fair value Audjustments (0.78) 0.36
Amortisation of Government Grants 16.64 16.64
31331 362.05
Cash flow from Operating Activities before Operating Assets and
Liabilities adjuatr:enll azd Taxes : 37047 312686
Changes in Operating Assets and Liabilities:
Inventories (14.67) (6.65)
Trade Recevables (1232.80) (585.86)
Other Financial Assets, Loans and Advances 408.16 71.54
Other Financial Liabilities and Provisions 218.27 B868.94
Regulatory Deferral Account Credit Balances (127.15) -
(748.19) 34797
Cash flow from operating activities before taxes 2622.28 347483
Less : Taxes Paid 305.49 23092
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2316.79 3243.91
8. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment, Investment Property, Other (862.92) (988.97)
Intangible Assets & Expenditure on construction projects (including
expenditure atlributable to construction forming part of Capital Work in
Progress for the year)- Net of Grant
Investment in Joint Venture (including Share Application Money pending
i (107.94) (310.28)
Investment in Subsidiaries (including Share Application Money pending (303.91) (179.35)
allotmant)
Net Investment in Term Depasits (396.19) 500.57
Dividend Income 57.14 82.20
Interest Income & Guarantee Fees
(including Late Payment Surcharge) 10361 197.86
NET CASH FLOW FROM/USED IN INVESTING ACTIVITIES (B) —(510.21)) (697.97)
C. CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid (502.25) (351.58)
Proceeds from Long Tem Bomowings 500.00 -
Proceeds from Short Term Borrowings - 10.98
Repayment of Borrowings (791.20) (556.35)
Interest & Finance Charges (723.48) (658.69)
Principal Repayment of Lease Liability (1.06) (0.89)
Interest paid on Lease Liability (0.51) (0.52)
NET CASH FLOW FROM/USED IN FINANCING ACTIVITIES (C) (1518.50) (1557.05)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
D, (MBIC) (711.92) 988.89
Cash & Cash Equivalents (Opening Balance) 937.78 145,57
Cash & Cash Equivalents (Closing Balance) 225.86 1,134.46

The above Statement of Cash Flows is prepared in accordance with the Indirect method prescribed in Ind AS 7 - "Statement of Cash Flows".
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Notes:
1

The above standalone financial results including statement of standalone assets and liabilities and statement of standalone cash flows as
given in Annexure | and Il respectively have been reviewed by the Audit Committee and approved by the Board of Directors of the Company!
in their respective meetings held on November 10, 2022. The same have been reviewed by the Joint Statutory Auditors of the Company as
required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In view of the seasonal nature of business, the financial results of the Company vary from quarter to quarter.

Electricity generation is the principal business aclivity of the Company. Other operations viz., Power Trading, Contracts, Project Management
and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments’. The Company has a single geographical
segment as all its power stations are located within the country.

The Board of Directors of the Company in its meeting held on December 7, 2021 had approved the merger/famalgamation of Lanco Teesta
Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the Companies Act, 2013
and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the Ministry
of Power had been received on May 20, 2022, Application for approval of the “Scheme of Merger/Amalgamation of Lanco Teesta Hydro
Power Limited (LTHPL) with NHPC Limited" has been filed before the Ministry of Corporate Affairs (MCA) on August 10, 2022,

The Board of Directors of the Company in its meeting held on September 24, 2021 had approved the proposal to initiate the process of
merger of Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable provisions of the
Companies Act, 2013 subject to approval of the Government of India.

Considering the delay in investment sanction (PIB & CCEA) and high projected tariff, impairment provision of Rs. Nil and Rs. 105.56 crore
against investment made in Loktak Downstream Hydroelectric Corporation Limited (a Subsidiary Company) has been recognized in the books
of the Company during the quarter and half year ended September 30, 2022 respectively (Corresponding previous quarler and half year Rs
Nil).

As per the Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified by the Government of India on June 3, 2022, a
beneficiary may liquidate the total outstanding dues as on the date of notification, in equated monthly instalments. Since no Late Payment
Surcharge is receivable by the Company during the period over which the dues as on the date of notification shall be liquidated, fair value
loss of Rs. 123.75 crore (including Rs. 37.75 crore for the quarter ended September 30, 2022) on Trade receivables due to modification in
cash flow as per Ind AS 109 has been recognized in the books of the Company during the half year ended September 30, 2022 considering
the Payment Adjustment Plan of two of the beneficiaires.

The Company has utilized MAT credit of Rs. 153,08 crore and Rs. 264.63 crore during the quarter and half year ended September 30, 2022
respectively (Corresponding previous quarter and half year Rs Nil).

All Non-Convertible Debt Securities of the Company are secured by way of pari-passu charge over certain immovable and movable assets of|
the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents and/or Debenture
Trust Deeds and is sufficient to discharge the principal and interest for the said debt securities.

The shareholders of the Company had approved final dividend of Rs. 0.50 per share (Face value of Rs. 10/- each) for the Financial Year
2021-22 in the Annual General Meeting held on August 25, 2022, which has since been paid.

Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary.
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NHPC LIMITED

(A Government of India Enterprise)
CIN: L4010THR1975G 01032564

SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022

(Rs. in crore)

Quarter Ended

Half Year Ended

Year Ended

S.No

10

1
12

13
14

17
18
19
20

21
22
23

30,09.2022 30.06.2022 30.09.2021 30,09.2022 30.09.2021 31.3.2022
PARTICULARS
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income -
(a) Revenue from Operations 3,366.02 2,785.14 2.940.63 6,151.16 5,357.75 9.188.78
(b ) Other Income 163.29 205.72 224.96 369.01 394.75 964.06
Total Income (ath) 3,529.31 2,990.86 3,165.59 6,520.17 5,752.50 10,152.84
Expenses
(a) Purchase of Power - Trading 5143 103 .86 44.58 155.29 44.58 44.58
(b) Generation Expenses 367.74 271.08 316.34 638.82 579.40 844.12
(¢ JEmployee Benelits Expense 32527 33921 33762 664.48 689.49 1,554.76
(d) Finance Costs 106,83 136.68 134.10 243.51 268.30 532.28
(e JDepreciation and Amortization Expense 301.30 303.43 29631 604.73 591.45 1,190.30
(1) Other Expenses (Refer Note 8 and 9) 43393 59421 35423 1.028. 14 707.55 1.557.97
Total Expenses (atbtctdtetf) 1,586.50 1,748.47 1,483.18 3,334.97 2,880.77 5,724.01
Profit before Exceptional Items, Regulatory Deferral Account
Balances, Tax and Share of profit of Joint Ventures accounted for, 1,942.81 1,242.39 1,682.41 3.185.20 2,871.73 4,428.83
using the Equity Method (1-2)
:::a::-‘::f net profit from joint ventures accounted for using equity 1.87 0.90 (1.32) 277 (3.02) (1.39)
Profit before E_.‘cepliunnl items, Regulatory Deferral Account 1,944.68 1.243.29 1,681.09 3,187.97 2.868.71 442744
Balances and Tax (3+4)
Exceptional items =
Profit before Tax and Regulatory Deferral Account Balances (5-6) 1,944.68 1,243.29 1,681.00 3.187.97 2,868.71 442744
Tax Expenses (Refer Note 10)
a) Current Tax 424 .34 28442 311,04 708.76 553.84 915.69
b) Deferred Tax 5227 (46.87) 23.16 540 35.67 (1.472.67)
Total Tax Expense (ath) 476,61 237.55 334.20 714.16 589.51 (556.98)
!;rufil for the |1?riud before movement in Regulatory Deferral 468,07 1.005.74 1.346.89 2.473.81 2.279.20 4,984.42
Account Balances (7-8)
Movement in Regulatory Deferral Account Balances {Net of Tax) 317.74 48.02 3992 265.76 90.47 (1.210.09)
Profit for the period (9+10) 1,685.81 1,053.76 1,386.81 2,739.57 2,369.67 3,774.33
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (Net of Tax)
(a) Remeasurement of the post employment defined benefit obligations 6.24 5.12 5.23 11.36 3.07 8.28
Less:- Movement in Regulatory Deterral Account Balances in respect of
tax on defined benefit olllligaligns : (6.23) (2.18) (4.21) (8.41) (4.19) (3.07)
Add:-Movement in Regulatory Deferral Account Balances- . ) ! 233
Remeasurement of post employment defined benefit obligations =i
Sub total (a) 12,47 7.30 9.44 19.77 7.26 13.68
(b) Investment in Equity Instruments 0.96 (7.56) 14.94 (6.60) 45.72 5.40
Sub total (b) 0.96 (7.56) 14.94 (6.60) 45.72 5.40
Total (iy=(a)H(b) 13.43 (0.26) 24.38 13.17 52.98 19.08
(ii) Items that will be reclassified to profit or loss (Net of Tax)
= Investment i Debt Instruments 0.47 (10.99) 0.49 (10.52) (0.58) (8.22)
Total (ii) 0.47 (10.99)|. 0.49 (10.52) (0.58) (8.22)
Other Comprehensive Income (i+ii) 13.90 (11.25) 24.87 2.65 52.40 10.86
Total Comprehensive Income for the period (11412) 1,699,71 1,042.51 1,411.68 2,742.22 2,422.07 3,785.19
Net Profit attributable to
a) Owners of the Parent company 1,535.60 1,039.31 1.335.44 2,574.91 2,243.21 382357
b) Non-controlling interest 15021 14.45 51.37 164.66 126.46 250.76
Other comprehensive income attributable to
a) Owners of the Parent company 14.13 (11.02) 24.83 3 52.32 11.79
b) Non-controlling interest (0.23) (0.23) 0.04 (0.46) 0.08 (0.93)
Total comprehensive income attributable to
a) Owners of the Parent company 1,549.73 1,028 29 1,360.27 2,578.02 2,295.53 3,535.36
b) Non-controlling interest 149,98 14.22 5141 164.20 126.54 249.83
Paid-up equity share capital (of Face Value ¥ 10/~ per share) 10,045.03 10,045.03 10.045.03 10,045.03 10,045.03 10,045.03
Reserves excluding Revaluation Reserves 2695181 2590424 24,988.90 26951.81 24,988 90 2487595
Net worth attributable 1o owners of the Company 36,996 .84 35.949.27 3503393 36,996.84 35,033.93 3492098
Paid-up debt capital (Comprises Long term debts and Lease Liabilities
including current maturities thereof. Short tenm Borrowings and Payable 27971 .88 2834031 24.867.38 2797188 24.867.38 28,113.15
towards Bonds fully serviced by Government of India.)
Capital redemption reserve 2,255.71 225571 2,255.71 225571 225571 225571
Debenmure (Bond) redemption reserve 1,366.25 1,366.25 1,641.95 1,366.25 1,641.95 1.366.25
Earning per share (Basic and Diluted)
(Equity shaves, face value of € 10/- each)
131 0.99 1.29 2.30 2.14 4.71
1.53 1.03 2.23 351
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26

27
28

29
30
31
32

33

Debt equity ratio

Debt'service coverage ratio (DSCR) [Profit after tax but before Interest
and Depreciation)/[ Principal repayment. excluding payment under put
option+Interest] *

Interest service coverage ratio (ISCR) [Profit after tax but before Interest
and Depreciation]’ Interest. *

Current Ratio (Current Assets / Current labilities)

Long Tenn Debt to working Capital ratio (Long tenm borrowings
including current maturity of long term borrowing / {working capital
excluding current maturitics of long tern borrowings})

Bad Debts to Account Receivable Ratio (Bad debts / Averape Trade
receivables)

Current Liability Ratio (Current liabilities / Total habilites)

Total Debts to Total Assets (Paid up debt capital / Total assets)

Debtors Turnover (Revenue from operations / Average trade receivables)
- Annualised

Inventory Tumover ratio (Revenue from operations / Average inventory}
Annualised

Operating Margin (%) (Operating profit / Revenue from operations)

Net Profit Margin (o) (Profit for the period / Revenue from operations)

0.76

6.52

0.01

0.17
0.35

2.32

§7.56

57.50
50.08

0.79

5.35

7598

43.89
37.84

0.01

018
0.33

1.89

80.81

55.79
47.16

0.76

6.44

0.01

0.17
0.35

2.20

81.21

5134
44.54

071

894

1.40

0.01

0.18
0.33

1.91

081

3.84

0.01

0.16
0.36

64.10

4439
1108

For the caleulation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the operational projects have been considered.

Statement of Consolidated Assets and Liabilities and Statement of Consolidated Cash Flows are attached as Annexure-I and Annexure-I1 respectively.
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Annexure-1

(Rs. in crore)

PARTICULARS

As at 30th
September, 2022
(Unaudited)

As at 3st
March, 2022
{Audited)

ASSETS
(1) NON-CURRENT ASSETS

a) Property. Plant and Equipment 18,805.47 19,191.08
b) Capital Work In Progress 24,516.40 22,521.90
¢) Right OF Use Assets 2,594.62 2,626.25
d) Invesument Property 4.49 4.49
¢) Intangible Assets 4.01 328
1) Intangible Assets under development 4.03 051
2) Investments accounted for using the equity method 1,986,37 1,876, 16
h) Financial Assets
1) Investments 490,19 51034
i) Trade Receivables 778.65
ii1) Loans 1,091.62 1,044.10
iv) Others 8,798.81 9.389.28
1) Non Current Tax Assets (Net) 35.36 20.39
1) Other Non Current Assets 3,880.04 4,001.84
TOTAL NON CURRENT ASSETS 62,990.06 61,189.62
(2) CURRENT ASSETS
a) Inventories 154.88 14044
b) Financial Assets
1) Trade Recevables 5,957 80 5,175.84
1) Cash and Cash Equivalents 44526 1,314.67
1) Bank balances other than Cash and Cash Equivalents 1,514.22 643.68
iv) Loans 62.61 61.04
v) Others 927.22 901.66
©) Current Tax Assets (Net) 145.89 145.79
d) Other Current Assets 358.37 463.03
TOTAL CURRENT ASSETS 9,566,25 8,846.15
(3) Regulatory Deferral Account Debit Balances 7,309.52 7,248.73
TOTAL ASSETS 79,865.83 77,284,50
ikio As at 30th As at 3st
PARTICULARS September, 2022|  March, 2022
(Unaudited) (Audited)
Y _AND LIABILITIES
(1) EQUITY
a) Equity Share Capital 10,045.03 10,045.03
b) Other Equity 2695181 24,875.95
Total Equity attributable to owners of the Company 36,996.84 34,920.98
(¢ ) Non-controlling interests 3,056.33 2.862.87
Total Equity 40,053.17 37,783.85
TOTAL EQUITY
(2) LIABILITIES
NON-CURRENT LIABILITIES
1) Financial Liabilities
1) Borrowings 23,153.06 23,226.61
1) Lease Liabilities 22,40 17.46
i) Other financial habilities 2.147.17 2,098.97
b) Provisions 58.19 54.29
€) Deferred Tax Liabilities (Net) 254146 244244
d) Other non-current Liabilities 296350 3,037.85
TOTALNON CURRENT LIABILITIES 30,885.78 30,877.62
(3) CURRENT LIABILITIES
a) Financial Liabilities
1) Borrowings 2,776.23 2.848.76
in) Lease Liabilities 299 312
ii) Trade Payables
Total outstancing dues of micro enterprises and small enterprises 39.67 30.37
‘:I:Z:nll::::lllsi::::l::i:5::.-. of Creditors other than micro enterprises 184.47 18374
i) Other Ninancial liabilities 1,693.58 1,577.12
b) Other Curvent Liabilities 964.24 607.90
) Provisions 1.202.49 1.340.74
d) Current Tax Liabilities (Net) 251,46 14.56
TOT. . 7,115.13 6,606.31
1,811.75 2,016.72

~=9,865,83

77,284.50




NHPC LIMITED

(A Govemment of India Enterprise)

ANNEXURE-Il

CiN L40101HR1975G0I032564
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

(¥ in crore)
For the Hall Year ended For the Hall Year ended
30th September, 2022 30th September, 2021
Un-audited Un-audited
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax for the year including in Regulatory Deferral 345373 2,959.18
Account Balance
Less: Movement in Regulatory Deferral Account Balances 265.76 90.47
Profit before Tax 3,187.97 2,868.71
ADD:
Depreciation and Ammortisalion 604.73 591,46
Finance Costs (Nel of EAC) 243,51 268.31
Provisions Others (Net of EAC) 166.74 15.01
Exchange rate variation (Loss) - 0.07
Taiift Adustment (loss) 38.60 30.57
Sales adjustment of account of Exchanga Rate Varialion 1459 2250
Loss (Profit) on sale of assets/Claims written off (4.16) 222

1,064.01 93014

4,251.98 3,798.85
LESS:
Advance against Deprecialion wrilten back 27.38 26.30
Provisions (Met gain) 8.71 2.72
Profit on Sale/Disposal of Agsels 0.01 0.02
Interest Income & Guarantes Fees 202.29 303.18
(including Late Paymant Surcharge)
Exchange rale vanation (Gain}) 63.24 -
Other Adjustments (0.51) (0.54)
Fair Value Adjusiments (12.22) 0.31
Amortisation of Govemmant Grants 48.80 4863
Share of Net Profit f{Loss) of Joint Ventures (accounted for using the equily 277 (3.02)
method)

— M4 371,
Cash flow from Operating Activities before Operating Assets and Liabllities 3911.51 1421.25
adjustments
Changes in Oporating Assets and Liabilities:
Inventories (15.18) (6.91)
Trade Receivables (1,559.93) (869.46)
Othet Financial Assets, Loans and Advances 363.16 2591
Othar Financial Liabilitas and Provisions 28053 919.65
Regulalory Deferral Account Credit Balances (127.15) =
(1,058.55) 3

Cash flow from operating activities before taxes 2,852.96 3,490.44
Less : Taves Paid 387.82 281.08

NET CASH FROM OPERATING ACTIVITIES (A)

B, CASHFLOW FROM INVESTING ACTIVITIES

2

,465.14 |

Purcase of Property, Piant and Equipmant, Other Intangible Assels & (1,454.34) (1,083.49)
Expenditure on construction projects (including expendilure altributable lo
construction forming part of Capital Work in Progress for the year) - Net of Grant
Imvestment in Join! Venture (Inciuding Share Agplication Money Pending) (107.94) (310.28)
Investment in Subsidiaries (Including Share Application Money Pending) (105.56) -
Net Investment in Term Deposils (570.47) 308.88
Interest Income & Guarantee Feos
(including Late Payment Surcharge) 14911 264,51
NET CASH FLOW FROMUSED IN INVESTING ACTIVITIES (8) (2089.20)) (800.38)|
C. CASHFLOW FROM FINANCING ACTIVITIES
Equity proceeds from Non-Controlling Interest 84.08 1.65
Dividend Paid (including Non-Controlling Interests) (556.98) (430.31)
Proceeds Som Long Term Bonowings 748.00 10.98
Repayment of Borrowings (791.20) (556.35)
Interest and Finance Charges (726.42) (658.71)
Principal Repaymant of Loase Liability (1.83) (1.43)
Interest paid on Lease Liability 1.00) -
NET CASH FLOW FROM/USED IN FINANCING ACTIVITIES (C) (1 245,35 !1 534.17'_
0. NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (869.41) 774.81
Cash and Cash Equivalents (Opening balance) 1,314.67 44721
Cash and Cash Equivalents (Closing balance) 44526 1,222.08

3,209.36.

The above Statement of Cash Flows is prepared in accordance with the Indirect method prescnbed in Ind AS 7 - “Statement of Cash Flows®




Notes:
1

10

1

12

13

14

Place :
Date

The above consolidated financial results including statement of consolidated assets and liabilities and statement of consolidated cash flows
as given in Annexure | and |l respectively have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their respective meetings held on November 10, 2022. The same have been reviewed by the Joint Statutory Auditors of the
Company as required under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Subsidiary and Joint Venture Companies considered in the Consolidated Financial Results are as follows:-

a) Subsidiary Companies: NHDC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja Limited, Lanco
Teesta Hydro Power Limited, Jalpower Corporation Limited, Ratle Hydroelectric Power Corporation Limited and NHPC Renewable Energy
Limited.

b) Joint Venture Companies: Chenab Valley Power Projects Private Limited and National High Power Test Laboratory Private Limited.

In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter.

Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project Management
and Consultancy works do not form a reportable segment as per Ind AS 108 - ‘Operating Segments’. The Group has a single geographical
segment as all its power stations are located within the country.

The Board of Directors of the Parent Company in its meeting held on December 7, 2021 had approved the merger/famalgamation of Lanco
Teesta Hydro Power Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited under Section 230-232 of the Companies Act,
2013 and other statutory provisions as per the terms and conditions mentioned in the Scheme of Amalgamation (Scheme). Approval of the
Ministry of Power had been received on May 20, 2022. Application for approval of the “Scheme of Merger/Amalgamation of Lanco Teesta
Hydro Power Limited (LTHPL) with NHPC Limited" has been filed before the Ministry of Corporate Affairs (MCA) on August 10, 2022.

The Board of Directors of the Parent Company in its meeting held on September 24, 2021 had approved the proposal 1o initiate the process
of merger of Jalpower Corporation Limited (a wholly owned subsidiary of NHPC Limited) with NHPC Limited as per applicable provisions of
the Companies Act, 2013 subject to approval of the Government of India.

The Parent Company's shareholding in Chenab Valley Power Projects Private Limited (CVPPPL) is 53.44% as on September 30, 2022.
However, pending modifications in the Promoter's Agreement and completion of other requisite formalities, CVPPPL has been accounted for
as a Joint Venture owing to control being exercised jointly with the other joint venturer pursuant to the Joint Venture agreement currently in
force.

Considering the delay in Investment sanction (PIB & CCEA) and high projected {ariff, expenditure incurred on Loktak Downstream
Hydroelectric Corporation Limited (a Subsidiary Company) amounting to Rs 0.24 crore and Rs 160.94 crore has been provided for during the
quarter and half year ended September 30, 2022 respectively (Corresponding previous quarter and half year Rs Nil),

As per the Electricity (Late Payment Surcharge and Related Matters) Rules, 2022 notified by the Government of India on June 3, 2022, a
beneficiary may liquidate the total outstanding dues as on the date of notification, in equated monthly instalments. Since no Late Payment
Surcharge is receivable by the Group during the period over which the dues as on the date of notification shall be liquidated, fair value loss of
Rs. 137.62 crore (including Rs. 51.62 crore for the quarter ended September 30, 2022) on Trade receivables due to modification in cash flow
as per Ind AS 109 has been recognized in the books of the Group during the half year ended September 30, 2022 considering the Payment
Adjustment Plan of the beneficiaires.

The Group has utilized MAT credit of Rs. 210.75 crore and Rs. 342.45 crore during the quarter and half year ended September 30, 2022
respectively (Corresponding previous quarter Rs. 3.45 crore and half year Rs 7.97 crore).

All Non-Converlible Debt Securities of the Parent Company are secured by way of pari-passu charge over certain immovable and movable

assets of the Company. The available asset coverage complies with the requirement of terms of various issues/ offer documents andlor,
Debenture Trust Deeds and is sufficient to discharge the principal and interest for the said debt securities.

During the quarter and half year ended September 30, 2022, Bundelkhand Saur Urja Limited (a Subsidiary Company) has commissioned
26MW out of 65MW Kalpi Solar PV Power Generation Project, Uttar Pradesh.

The shareholders of the Parent Company had approved final dividend of Rs. 0.50 per share (Face value of Rs. 10/- each) for the Financial
Year 2021-22 in the Annual General Meeting held on August 25, 2022, which has since been paid.

Figures for the previous periods have been re-grouped/re-arrangedire-classified wherever necessary.

For and on behalf of the Board of Directors of

HPC Ltd.
Faridabad (RAJENDRA PRASAD GOYAL)
010.11.2022 DIRECTOR (FINANCE)

DIN - 08645380




