NHPC reported Net Profit of Rs. 2978 crore during Nine Month Ended
December 31, 2021

NHPC Limited, India’s premier hydropower company and a ‘Mini Ratna’ Category-I Enterprise
of the Government of India has reported a standalone net profit of Rs. 2978 crore for nine
months ended December 31, 2021 compared to Rs. 2829 crore for the corresponding period in
the last fiscal year. Revenue from Operations for the nine months ended December 31, 2021 is
Rs. 6848 crore compared to Rs. 7165 crore for the corresponding period in the last fiscal year
which is about 4% lower.

A comparative statement of financial results for 9M FY’22 vis a vis 9M FY’21 and latest
developments during the current period are presented below:

I. Statement of Financial Results: (Rs. In crores)
Particulars FY’22 FY’21
Nine Months Q3 Nine Months Q3

Revenue from Operations 6848.04 1932.39 7165.10 2092.20
Other Income 524.46 150.18 714.36 202.29
Total Income (A) 7372.50 2082.57 7879.46 2294.49
Purchase of Power - Trading 44 .58 0.00 212.37 0.00
Generation Expenses 707.14 128.92 723.19 118.85
Employee Benefits Expense 942.43 319.34 1048.75 378.74
Finance Costs 398.61 130.41 434.61 141.74
Depre. & Amort. Expense 845.96 286.50 998.38 334.94
Other Expenses 898.89 304.37 1009.37 416.63
Total Expenditure(B) 3837.61 1169.54 4426.67 1390.90
Exceptional items (C) - - 185.00 -
PBT(Before RRA)(D=A-B-C) 3534.89 913.03 3267.79 903.59
Rate Regu. Income (E) -1344.80 | -1427.29 112.97 41.68
PBT (After RRA) (F=D+E) 2190.09 -514.26 3380.76 945.27
Tax (G) -787.53 | -1274.82 551.60 137.15
Profit After Tax (H=F-G) 2977.62 760.56 2829.16 808.12




A copy of the financial results for the Nine Months ended 315t December, 2021 is also annexed
for your ready reference.

Il. Latest Developments during the current year:

Some of the largest Hydroelectric Projects in the Siang and Subansiri Basins have
been allotted to NHPC The Projects in Subansiri Basin viz 2000 MW Subansiri
Upper and 1800 MW Subansiri Middle shall be developed by NHPC on standalone
basis while 10000 MW Upper Siang and 2700 MW Siang Lower in Siang Basin
are to be developed on JV mode.

» MoU has been signed with Bihar State Hydroelectric Power Corporation Limited
(BSHPC) on 14.06.2021 for implementation of 130.1 MW Dagmara Hydro Electric
Project in Supaul district of Bihar. The project is the largest hydropower project in
Bihar and shall be implemented by NHPC on ownership basis.

» Public Investment Board had recommended 850 MW Ratle HE Project for
implementation. The new joint venture of NHPC and Jammu Kashmir State Power
Development Corporation Limited (JKSPDC) by which the project shall be
implemented has been incorporated namely “Ratle Hydroelectric Power
Corporation Limited” on 01.06.2021. Ministry of Power has conveyed the
Government investment sanction for implementation of Ratle HE Project at an
amount of Rs 5281.94 crore.

» Power Purchase Agreement (PPA) has been signed between NHPC and State
Discom, GRIDCO on 19.05.2021 for 40 MW Solar PV Project in Ganjam District
and LOA for EPC Contract has also been issued to M/s Tata Power Solar Systems
Limited on 24.05.2021.

» NHPC bagged 1000 MW Solar Power Project at a Viability Gap Funding (VGF) of
Rs. 44.90 Lakh/MW under CPSU Scheme, Phase-Il, Tranche-Ill in the e-Reverse
auction conducted by Indian Renewable Energy Development Authority (IREDA)
on 23.09.2021.

» NHPC signed Promoters’ Agreement with Green Energy Development
Corporation of Odisha Ltd. (GEDCOL) on 04.01.2022 for “Development of 500
MW Floating Solar Projects on different water bodies in Odisha”. The equity
shareholding of NHPC and GEDCOL in the proposed Joint Venture Company
shall be in the proportion of 74:26.

For detailed Investor Presentation & updates, kindly visit Investor Corner under our website

www.nhhpcindia.com.
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ommitiee and approved by (N8 Board of Oirector of the Company

Notes!
| results have been eviewad by tha Audi L
e - 022. The same have baan reviewed by the Joinl Statulory Auditors af the Company as
ulations, 2015, as amended

10

n

The above § ¢
i the respeclive mesting:
requirad under Reguiation 13 and 5

In view of the sazsonal nature of business, the Nnancial results of Ine Company vady from quanes lo querter.

Electricity generation i the principal businass sctivity of the Campany. Other pperations viz., Power Trading, Contructs. Projec Managemant
and Consultancy works do not form a reporiable segment as per \nd AS 108 - 'Opersting Segment’. The company has a single geographical
segment as all s power slations are located within the country.

May 15 & 16, 2020, the company had given 3 one-lims rebate of Ry 185 crom lo
ories far passing on io ulimats consumers on sccount of COVID-19 pandemic In|

Statement of unaudited Financial Resufts.

s hekd on 11th February. 2

2 of SEB! {Listing Obligations and Disclosuyrs Requirements) Reg

In line with the directions of the Minisiry of Power dalad
DISCOAs snd Power Depariments of Stales/ Union terrh
Quartar 1 of FY 2020-21 and disclosed the same a3 an “Exceptional om” In the
including hilure eapiial expanditurs for capacity enhancamen during the quartar and nine
months ended 318t Dacember, 2021, the Company has recognised Minimum Alemale Tax (MAT) credit evailabile in fulure amounting to Rs.,
1458 24 crore (comesponding previous period: Nif) as the same |3 licsly 1o provide ecanomic banefils by way of sei-oN againsl future Income |
tax kabilty. Out of he abave, an amount of Rs 1243.08 crore (comesponding previous period : Ni) 8 to be passed on 1o the beneficlaries
and tha tama has accordingly been recognised as ‘Movemenl Ln Regulatory Deferral Accoun( Balances' J
The Board of Direclots of the Company in its meeting held on Dacember 7, 2021 has spproved the mergerfamalgamation of Lanco Teesta
Hytro Power Limked (a wholly owned subsidiary of NHPC LimRed) with NHPC Limited under Section 230-232 of the Companies Act, 2013
and other statulory provisions as per tha terms snd conditions mentioned in the Scheme of Amalgamation (Scheme). The Schemae will be|
fed ulh the relevant regulalory suthordies including Ministry of Corporate Affairs or sny other appropriate authorly for thelr approval nndi’
sanchon. |

|
The Bowrd of Dirsctors of the Company In its mawting hekd on Seplamber 24, 2021 has approved the proposal fo mgiate tha procass of|
marpsr ol Jalpower Carporation Limhed (8 wholly owned subsidiary of NHPC Limited) with NHPC Limited a3 per applicable provisions of the |

Companies Act, 2013 subject to approval of Government of Indla.

The Company has oblained the approval from Minisby of Power vide s lefier daied 12.05.2021 for lakin
I ) g over af 2% equity of PTC India

Limiktsd (PTC) In Chanab Valley Power Projects Privats Limited (A Joint Venturs Company between NHPC (49%), Jammu and Kashmir Stale,
1 Corparalion Limited (JKSPDCL) (48%) and PTC (2%)) The purchase considsration of Re 4,19 crore has been released

Powsr Davelopmen
1o PTC on 25.05.2021. Consequent o this, Chenab Valley Power Projects Privals Limied shall become a subsidiary company of NHPC
]

Limiisd on campletion of requishe formaities in this respect
All Non-Convertible Debt Securities of the Company are sscured by wa L

y of pari-passu charge over carlaln immovable and movable assels of
the Company. The avallable asset coverage complias the requinement of lerma of varous issues/ offer documents and/or Debenture Trust

Dwed and is sulficlent 1o discharge the principal and Interest for the said debi securlles.
Board of Direclors in

- Ywml:;:ﬂlﬂg heid on Fabruary 11, 2022 has declared an interim dividend of Rs 1.31 per equity share of Rs. 10 each for
Figures for the previous pariods have been re-groupad/re-arranged/ne-classified wherever necessary.

Based on the detailed review of future projechions
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Notes: : , ;

The above consolidated financial resufls have Deen reviewed by the Audit Commdise and approved by the Board of Directors of the,
Company in the respective mastngs haki on 11th February, 2022 The same have been reviewsd by ihe Joint Statulory Audions of the|
Company as tequired under Regulation 31 and 52 of SEBI (Lising Obligations and Dusclosure Requirements) Regulations. 2015, as

smanded ‘
Subuidiary and Joint Venture Companies considered n (he Consolidated unaudited Financial Resufts are as foliows - f
|

i

i
F
{ u) Subsidiary Companies: NHOC Limited, Loktak Downsiream Hydroglecliic Corporation Limited, Bundekhand Saur Unja Limiied, Lanco!
Teesls Hydro Power Limited, Jal Powsr Corporatlon Limited and Ralis Hydoslectne Power Corporation Limited. :
|
’ b) Joint Venture Companies: Chonab Valiey Power Projects Private Limiled and National High Power Test Labaralory Privale Limded |
1 3 I view of the seasonal nature of business, lhe financial results of the Group vary from quarter 1o quarter

4 Electicly generation i ihe principsl businesa sctivily of the Group. Othar operstions vz, Power Trading, Contracts, Projec! Managemant
and Consullency works do not form e reporiable segmenl as per ind AS 108 - 'Operating Segment’ The Group has a single geographical|
[

segmen| a3 all As power stalions are located within the country

I |
} 5 in line with the dwactions of the Minisiry of Power daled May 15 & 16, 2020, the Parent Company had given a one-time rebale of Rs :asl
f crore lo DISCOMs and Power Depariments of Stsles/ Unicn leriionies for passing on ta uitimate consumers on sccoun! of COVID-19,
f pandemic n Quarter 1 of FY 2020-21 and disclosed the same a3 an "Exceplional lam” in the Stalement of unaudiled Financlal Results. “

; 6 Based on the delalled review of fulure projections including furure capial expenditure far capacity enhancement dunng the quarier and nine '
i mon(hs ended J1si December, 2021, the Pareni Compeny has recognised Minimum Atlermale Tax (MAT) credt available In future smounting
l to Rs. 1458.24 crore (cormesponding previous period: Nil) as the same is ikely 1o provide ecanomic benafits by way of set-off sgainst ruluru,
i income lax lablity. Out of the above, an amouni of Rs 134).08 crore (corresponding previous period : Nif) (s to bs passed on 1o the |
| baneficisries and the same has accordingly been recognised as ‘Movemant in Regulatory Deferral Accoun! Balancas’ |

| 7 The Board of Directors of the Parent Company In is mecting hakd on December 7. 2021 has approved the merger/amalgamation of Lanco|

Teesla Hydro Power Limited (3 wholly owned subsidiary of NHPC Limited) with NHPC Limiad ynder Section 230-232 of the Companies Act,|
2013 and other statutory provisions as par the lerms and conditions mentionad in tha Scheme of Amaigamation (Scheme) The Scheme will|
be fed with the relevant regulalory suthoribes inciuding Ministry of Corporate Affairs or any other approgniate authority for their approval and:

sanchion
i 8 The Board of Directors of the Parent Company In ils meeling hald on Seplember 24, 2021 has approved (he proposal o Indiate tha pmuui
of merger of Jalpower Corporation Limited (a wholly owned subsidlary of NHPC Limited) with NHPC Limited as per applicable provisions of
|
|

the Companies Act, 2013 subject lo approval of Govemment of Indla.

§ The Parent Company has oblsined the appraval from Ministry of Power vide R lelier dalad 12.05.2021 for laking over of 2% equity of PTC
india Limied (PTC) in Chenab Valisy Power Projects Private Limited (A Jeint Venture Company batween NHPC (49%), Jammu and Kashmir
State Power Developmeni Corporation Limited (JKSPDCL) (49%) and PTC (2%)). The purchate consideration of Re 4.19 crore has bunl‘
releassd o PTC on 25.05.2021 Consequent lo this, Chenab Valiey Power Projects Privale Limiled shall bacame a subsidiary company of'

i NHPC Limited on complstion of requisite formalilies in this respact.

| 10 /. Non-Conwvertible Debt Securilies of the Paren! Company are secured by way of par-passu charge ovar cenaln wnmovable and mavahu;
asssts of the Company. The available assal coverage complies the requiremant of terms of various issues offer documents and/or|
Debenture Trust Deed and is sufficient lo discherge ihe principal and inlerest for the said debl securities. i

11 Board of Direciors of tha Pareni Company In lts meeling heid on February 11, 2022 has dectared an intarim dividand of Rs. 1 31 per aquwf
1

share of Rs. 10 sach for the Financlal Year 2021-22.
I
Figures for the previous periods have been re-groupsdire-amangedie-classified wherever necessary. [

12
. For and on behalf of the Board of Directors of|
: NHPC Lta.|
i
@&w ) j{'p e
Place Fandabad (RAJENDRA PRASAD GOYAL)|
(oute 11022022 DIRECTOR (FINANCE),
DIN - 08645380/




