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Tribunal 
rejects IBBI 
plea against 
GTL Infra
DEV CHATTERJEE  

Mumbai, 8 February 

The National Company Law 
Appellate Tribunal (NCLAT) 
on Wednesday dismissed a 
plea by the Insolvency and 
Bankruptcy Board of India 
(IBBI), calling the plea ‘infruc-
tuous’. The tribunal said the 
board has nothing to do with 
the litigation between the 
lenders and GTL 
Infrastructure.  

In November last year, the 
National Company Law 
Tribunal's Mumbai Bench had 
dismissed a petition by Canara 
Bank against GTL 
Infrastructure and it's associ-
ate company, GTL, saying both 
companies are going concerns 
and were repaying their debt.  

According to the NCLT 
order, GTL Infrastructure, a 
telecom tower company,  has 
monthly revenues of ~120 
crores (net of GST),  showing 
that it is a viable going concern. 

Tech Mahindra 
to open first 
data, AI centre 
in Saudi Arabia
IT major Tech Mahindra said on 
Wednesday that it has signed a 
Memorandum of 
Understanding with the 
Ministry of Communication and 
Information Technology of 
Saudi Arabia to set up a data, AI, 
and cloud centre of excellence 
(CoE) in Riyadh. “The world of 
data and AI is rapidly changing 
with the shifting priorities of 
public and private sectors 
globally and locally in Saudi 
Arabia,” said CP Gurnani, MD 
and CEO of Tech Mahindra. 

SOURABH LELE
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-1-9-3-2 -1:+;3-� �1?+-3+? 91,?:3?� ;1:2+3<; :1+2?3-- -1,:-39; +1+�<3,? -1�,;39- :1,9:3;+ 91<;?3:? ?1�<<3-2

9;:32, �19��32- �,�<3-;� +192;3-: -1�?232? -199;3<< ::,32: -1�;-3<- �-?<3,+� <1++:3:� -1;;<3;, +1-�93+,
9;:32, �19��32- �,�<3-;� +192;3-: -1�?232? -199;3<< ::,32: -1�;-3<- �-?<3,+� <1++:3:� -1;;<3;, +1-�93+,

9:�3;; �1<++32: 9;23,; +1-;<3+- -1?993;- +1,+939� ;9�3;9 �1,+,3;2 :�+3-� +1-<;3,: +12,;3<- +1,-+3,9
7 7 7 7 7 7 �2<3+- �,23-� 9,3,, -;:3?: -2-32� -,239;

:2-3?+ �1<<93<< 9,<3,2 +1-:?3�: +12-+3:2 +1,,23<9 ;?-392 �1,<?39+ :293-2 +1-9239- +1�2-39+ +1,+,3+;
7 7 7 7 7 7 �2<32? �<?3?: 9,3,? -;:3-? -2-3�+ -<?3:+

�212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+ �212<,32+

-;1--:322 -,1<-,329 -<1-9<3,2 -;1--:322 -<1-9<3,2 -+1<<�329 -91;<,39+ -;1?,�3:� -,1:<,3-; -91;<,39+ -,1:<,3-; -<1:9,3?,
+;1-9+32+ +,1<923�2 +<1+�?3,+ +;1-9+32+ +<1+�?3,+ ++1<:;3�2 +91;?239; +;1??;3:< +,1:?23-? +91;?239; +,1:?23-? +<1?-23?:

-91,993�< -91;,�39+ -,1,<:3;< -91,993�< -,1,<:3;< -:12<939- -:1<�?3:- -91?9�3:: -,1,,-32, -:1<�?3:- -,1,,-32, -:1��+3�,

239; 239: 239< 239; 239< 23:< 239, 239; 239� 239, 239� 23:�

�3+- �3-9 -3�: +3;� <3+2 <39? �3�9 �3+� -3-� +3<9 <3+; <39�

239: �3<+ 239; +3-, -3?; +3,- 23;9 �3,+ 23:� +3-+ +32< +3,�
-1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39� -1-,,39�
�1+;;3-, �1+;;3-, �1;<�3?, �1+;;3-, �1;<�3?, �1+;;3-, �1+;;3-, �1+;;3-, �1;<�3?, �1+;;3-, �1;<�3?, �1+;;3-,

+3-? ;3,+ +3;; <3:? <3,: +3;- +3++ 93,- <3�+ ,3-+ <3?, +3:<
932, ��3?; ;3,9 :3?2 93:� 93�: 93�+ �+3:� 93<� ?3,+ :3<+ 93;�
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