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Chartered Accountants Chartered Accountants, Chartered Accountants
3/15, Asaf Ali Road,4™ Floor 2™ Floor, Park Centre, Krishen Niwas,

Near Delite Cinema,
New Delhi-110002

House No.153

24, Park Street, Rajbagh, Srinagar-190001

Kolkata- 700 016

Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the

Quarterand half yvear ended September 30,2021 of NHPC Limited Pursuant to the regulation

33& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To,

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Resultstogether with theNotes thereon of NHPC Limited (‘“the Company’) for the
Quarterand half year ended September 30, 2021(the ‘Statement’). The Statement has been
prepared by the company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended(the
‘Listing Regulations’), which has been initialed by us for identification purpose.

This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Page 1 0of 2




4. Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of Standalone Unaudited Financial
Resultsread with notes thereon, prepared in accordance with aforesaid Indian Accounting
Standards and other recognized accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33& 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement includes comparative figures for the corresponding quarter and half year ended
September 30, 2020 which were reviewed by the then Joint Statutory Auditors of the Company,
two of them were predecessor auditors and had expressed an unmodified conclusion vide their
report dated November 11, 2020 and we have relied on the same.

Our conclusion is not modified in respect of this matter.

For KGSomani& Co LLP
Chartered Accountants
FRN: 006591N/N500377

Digitally signed by
. BHUVNESH

BHUVNESH
7/ MAHESHWARI
MAH ESHWARI» Date:2021.11.11

£ 16:36:01 +05'30"
(BhuvneshMaheshwari)
Partner
M.No.088155
UDIN: 21088155AAAACA1694

For Chaturvedi& Co
Chartered Accountants
FRN:302137E

RANJAN
KUMAR NANDA &

(R.K. Nanda)

Partner

M.No. 510574
UDIN:21510574AAAADJ7518

For P C Bindal& Co.

| Chartered Accountants

FRN:003824N

BINDAL
MANUSHREE

(ManushreeBindal)

Partner

M.No. 517316
UDIN:21517316AAAACE4813

Place: New Delhi
Date:-November 11,2021

Page 2 of 2




NHPC LIMITED

{A Gavernment of Inidia Enterprise)

CIN: L4001 HR1973GO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF STANDALONE UNAUDITED PINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 307H SEPTEMBER 2021

) {Rs. In crore)
Quarter Eaded Half Year Enided Year Ended
L2021 30:06,2021 3052020 30.09.2021 30.04.2020 31.0%.2021
S.No PARTICULARS = . - : -
Unawdited Unaudited Usaudited Unaadited Unsuilited Andited
1 liqnmz . ) . .
{a) Revene o Cipsations 245,44 2,170.21 255403 4.915.65 507250 8,506,58
1t ) Gther Income 171.23 204,08 426.12 14.28 51207 115081
Total Incanw [+h) 2916487 237326 2,980,135 5,189.93 584,97 965739
2 |Expomses o - y o ,
|€a) Purchase of Power - Teading 44.5% - 528 44.58 21237 21237
(hy Uenerarion Exponses 315,74 252.46 31336 5180 504.34 85417
(¢ JEmploves Banedis Expense 306.35 316,14 343.81 623.09 £70.01 140926
() Finmice Costs 134.06 13413 JLIRES 264.20 29287 649,59
(o Peqreciation k) Amortization Bspense 280.3) 279.15 33307 55946 B6I1A 1,234.50
(T} Otlver Eixpeinses 417 inna 318,83 594,52 59274 1,425,830
Total Expenses {a+btendfeH) 1. 363,35 1,304.22 1,460.63 2.568.07 3.035.77 578598
3 |Profit before Exceptiorial items, Movements in Regulatory Deforrs ; o : , ]
Account Bulsnces snd Tux (1-2) 155282 1,069.04 1,;519.52 152186 2.549.20 3ATLAL
4 |Excepiioviol v ' , - 185.00 185,00
5 ;:!:ﬁf befure fax and Moversenis by Regulntory Deforral Accaant 155282 1,069.04 1519.52 2,621.86 3&54 .20 368641
inees {343
6 |Tax Expooses , ) . .
) Currcat Tax 280.05 194.25 23507 474.80 408,21 H4a.07
b} Defersed Tax 443 796 2 1239 624 {34.04)
Tatal Tax Espense fatli} 18448 20251 257,08 487.29 414.45 680.13
3] . . . )
7 :;::i: :: g;} perbod biefore movementy in Regulntory Diefevint Avconnt 1.268.34 #66.23 1,262.44 213457 194975 300628
8 Iovement in Rogudstory Defreal Account Bakaces (Nei of Tx) 3646 46.03 36,06 8249 7129 27,09
¥ |Prafit for the period (748 1304840 91226 1,298.50 2217406 2,021.84 32330
{6 JOther i‘dmprﬂlmﬁvé T
(1) Froms thar will nof be rechassifiad 1o profitor bose (Nei of Tux) o - o o .
(n} Remuossrement of st evpboyyment defined beneflt obligationa 518 235 (6292 1) {70183 {40.29)
Lrsr- Movenen in Regolmory Deferal Accdamt aalms i respect of tax L . i : - o
on defined Lot ahh;:ﬁma e .18y 005 44 @.13) 372 8
Bub tatal (s} 9.36 2:26) {67.40 A (75.90) {43.16)
(b3 Javestment i Equity Instrumeids 1484 3078 {117} 4372 10,39 47,13
Subs istal (b} 14,94 308 (.17 481 1089 4.3
Total ip{a}3{h) 24.30 28.52 (6R.57) 5282 (6501 197
(i) Ltems that will be reclyssified ta grofit or lass (Net of Tax) ) )
- westeut Ju Deli Insirunenis 050 (1.08) (3.16) {0.58) 430 3123
‘Tatal iy 0.0 {1.08) {3.16) 0.58) 430 in
Oftlrer Comprebensive. Ineome (i) 24,80 144 {11.13) 5124 (0.71) 720
11 |Total Comprehessive fucome for the peried (9+10) 132960 939,70 1,226.77 2,269,30 1,960.33 3240.37
12 |Paid-up ety sliaee capitl (of Faes Valne € 10/ per shive) 10,045,603 10,045.03 10,045.03 10,045,03 10,045.03 19,045.03
13 |Rescrves extlndivg Revalustion Rassrves 23.520.00 ¥2.541.08 2157767 352000 21,577.67 21,60228
14 |Networh , 33.565.03 3258701 31,622.70 13,565.03 31,622.70 3164131
15 |Puid-up debt copdial { Connprises Lot verm didls nnd Lesmie Lisbilites
inchuding curreat maturitics Wecesf, Short torm Borrowings and Paysble 24,864.13 25613.56 2511979 24,864.13 25,119.79 25.375,98
mnrds E’uu’ds Tufly sexviced by Govemnmend of India} o ’ : o
16 | Cupital mﬂmqsimﬁ ey 228591 225511 225571 22551 223371 225571
17 | Dabontir (Bond) redrmgnin reserve. 1,641.95 1.641.95 194838 1.641.95 1,948.38 164108
1& [Earalag per share {Busie and Diluted)
(Equity shnres, face value of ¥ 104 sach)
« Before movernents in Regulutory Deferal Acoount Badnieces (m - H . . o e
Lot sty .26 086 1.26 213 1.94 199
s After mwnmﬁs iy Reywilatory Defiren Aot Balices {in 2} - (wot 1.3 081 129 237 201 in
anntised) ’ o i ’ :
19 | Debt equity ratio (Puid-up debt capital £ Shareholder's Bnuity) 0,74 079 079 0,74 o7 080
0 |Del service covirape mtio (DSCR; [Profi before Imemst, Depricintion and
Tax}[ Priwipal repayiment, excloding prymcat misder put oMionHinerass] * 6.15 [ A} R0 5,17 4.9% 3_62
1P luterest smnu wmg: witie (ISCR) [Pmﬁumrm: erest, Demmm Lo . .
and Taxl Berest, * 11.68 8.90 1113 10.29 2.26 203
2z [Securities Pramiom Accopng . . . « - .
23 JCuemenr Radio {Clarrond Assers £ Cuyrrent labilities) ka2 1.26 1.3z 122 1.32 126
34 fLong e Delt lo working Cophial atio, (Loug term Larowings mdluﬂt:g
citvent madurity of lpng tems borawling / mtaugwwtil i £40 803 6.24 840 6.24 349
rsalaritias of koag teem borrowiingg) :




i 10 Account Receivablo Ratio (Bad deliig 7 Trade . .

2 fefs?i‘;s weoust Roocivabla Raflo (ad debis f Average 001 001 0,0] 00t 0.0l 001

26 {Cument Léﬂhiﬁlyﬂb{fmmlinhﬂﬁiuaf’l‘nm] Jiabilities) 019 0.18 ¢.21 019 1311 a.16

27 |Total Debis 8 Toit Assets (Paid up deld caplial 7 Total assis) 0,36 038 037 0.36 037 Q.38
tors Tuma ; ions / Averape trade reesivables) - -

28 |Dubiors Tumover (Revese from operations / Averope trade reesivebles) 291 ES 7] 209 293 234 248
19 {Evventory T ratin {Resenue from Bons £ AVCERDS laventory) ~ )

o 39 [Favemotry Surmoves atia (Revenus foa opent h vennony) $6.08 69.87 85.63 76,96 8451 70,11

30 |Opeating Margin (%) {Operaling peofit / Revenue from operations) 56,99 48,34 5045 53.11 47.86 .19

31 |Not Profit haegin (%) (Profit for the period / Rovenve from operationa} AT.53 42.04 50.84 45.10 3984 38.01

*  Forte calculation of 1SCR asd DSCR, smeunt of inferest and Principal repayments aminst the borsowlings of the operational projocts liave by considrred.
Statement of Stawfalone Assets and Lisbilities and Statement of Stundslone Cash Flows are attsched o3 Amexsire-] i Anncsusel rospratively.
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES

Anpexare-|

(Rs. In erore)
Ag at 301k As b Jist
PARTICULARS September, 2001 Mareh, 2021
(Unaudited) | (Awdited)
ASSETS
(1) NON-CURRENT ASSETS .
u) Property, Plant and Bquipment 18,877,364 19,163.61
b) Capital Work In Progress 18,946 28 17,754.48
) Right OF Use Assets 174296 175292
d) luvestment Property 448 449
<) Imangible Assoly 117 3.5
) Financial Assels o
1} havestnenls 474250 392168
fiyloms 976.23 920.27
fiit) Oifices 4,490.29 494027
B} Non Cuareat Tax Assets (Mat) 10647 -
In} Cotiey Nom Cravent Assets. 360692 3.560.71
@ TOTAL KON CURRENT ASSETS 5344697 52,02195
CURBENT ASSETS '
n) {nvemories 131L.0% 12442
b} Finoncial Asscts
i) Trade Receivables 342817 320602
i) Castr and Ciish Eguivalzats 113446 145.57
jif] Bank batances other than Cnshand Cash Equivatents 53541 768.39
i) Loans §5.22 48.08
¥} Ohleers ( 2661.08 2,386.48
€) Current Tas Assets (Net) 120,Y7 165.73
o} Ottier Carrent Assaty 20002 37208
TOTAL CURRENT ASSETS §,351.79 7,216,77
{3} Regulatory Defersal Accouns Debél Bolinces 746,74 706321
TOTAL ASSETS AND HEGULATORY DEFERRAL ACCOUNT
DEBIT BALANCES GRMdSS0 ] esuzin
As 5t 30th AsatMst
Scptembeor, 021|  March, 2021
PARTICULARS {Unsudited) | (Audited)
EQUITY AND LIABILITIES
(1) EQuITY ' L
#) Equity Share Caplial 10,045.01 1004503
b) Otfier Equity 23,570.00 21,602.28
TOTAL EQUITY 33,5650 31,647.31
(2) LIABILITIES
NON-CURRENT LIABILITIES
#) Elngnetal Liabilitiee
i) Bomovings 20,703.50 2123099
g} Lense Lishilithex 10.73 10.23
i) Other Finucial fsbilities 207132 2.054.34
b) Pravida ' 28.95 2838
¢} Deferred Tax Linbilitica [Nef) 159902 3,589.35
4} Otheer nom-current Liabilitics 1,993,300 203450
TOTAL NON CURRENT LIABILITIES 18,406.92 24 947.60
{3) CURRENT LIABILITIES
) Flnanchal LinhBitles .
1 Borrowliigs 2,130.20 2,119.14
i) Lessz Linbilitics 250 242
i) Trade Payables o
Total suigjanding dues of micso euteryries and small emerprises 26.57 30.94
Totad vwsteading dues of Creditors othor than micoo entérprises
o mall coveaprises 169,25 17040
iy Oty finmeiod Babitities 1,889.67 1,530.09
b Dtfier Curvent Lisbilities 105143 565.85
<} Provisions 1,233.13 1,252.98
d} Cutresit Tox Lishikites (Met) 33990 35.00
TOTAL CURRENT LIABILITIES £,871.65 _ 570682
TOTAL EQUITY AND LIABILITIES 68,845.50 66,3000




NHPC LIMITED
{A Government of India Enterprise)

ANNEXURE -4l

CIN: LAGTOTHR 1975001032584

STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021

(% in crore)
For the Half Yesr snded For the Half Year andad
30th Ssplermber, 2021 30th Seplembser, 2020
; ) ) Un-audited Un-sudited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the year Inchuding movaments In Regulatory )
Deferrel Account Balance 21436 24,35‘“
Less; Movernent in Regulatory Deferral Account Balsnces 8249 7128
Profit befora Tax 262106 2364.20
ADD : .
Depreciaiion snd Amortization 559.45 §63.44
Flnance Costs 268.20 292.87
Provigions {Nel Loss) 14.61 4,08
Exthange rate variation (Loss) 0.07 -
Sales adustment an acoount of Exchange Rate Varlaiion 250 2556
Loas/{Proft) on sale of assels/Claims wiitten off 2.2 an
) 86705 889.65
348891 335385
LESS:
Advance against Depeeslation witten back 2443 2413
Provislons (Nat gain) n 6.07
Adjustment of Censuitancy Changes in LOHCL converted to Equity 142 -
Dividend Incorme §2.20 2490.28
Interast Income Including Late Pameﬁt Surcharge 234,58 114.38
Excrange rale variation {Gain} - {0.03}
Fair Value Adusiments 0.36 {0.40)
Amortisation of Government Granls 16.64 1647 )
362.05 45058
Cash flow from Oparaﬁng Activifies bafore Operating Assets and . Py
Lisbilities adjustments and Taxes HHM 0321
Changes in Operating Assets and Ulabilities:
lveniories [6.85) - (356)
Trade Receivables [585.88 {50257
Other Fnancial Assets, Loans and Advances 572.11 (148.52)
Qifver Financial Lishillies snd Provigions BB 1096.20
B854 {558 4511
Cash flow from operating activitles before taves 17540 234382
Leas : Taxes Pald 230,82 31042
KET CASH FLOW FROM OPERATING ACTIVITIES (A] 3744.48 203340
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment, Other Intanglble Assets & {888.97) {521.75)
Expeandiiee on constuction projects {including expanditure atirbutabls to
construction farméng past of Capital Work in Progress for the yesr) - Net of
Grant '
Investment In Joint Vinfurs {Including Share Application Money Pending) {310.28) {199.35)
Investment in Subsidiaries {Incleding Share Application Maney Pending) {179.35) (1,88}
Proceeds from Sade of Investment . . D4g
Dhvidend Income o g2.20 200.28
intesest Inceme induding Late Payment Surcharge 197.56 185.51
NET CASH FLOW FROMIUISED IN INVEST! NG ACTIWHES 1] j‘ﬁ%[i
C. CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid {35158
Proveéds from Borrowings 10.08
Repayment of Borowings (556.38)
Inarest and Finance Charges {658.69)
Repayment of Lease Lisbillty {141}
NET CASH FLOW FROM/USED IN FINANCING ACTIVITIES (C) " [A557.05)
0. NET INGREASE/{DECREASE) I CASH AND CASH EQUIVALENTS (AB+C) 968,69 ,
Cash and Cash Equivalents (Opening balance 145.57 a7
Cash and Gash Euulvalents (Clozing balance) 1,134.46 8541

“Tha abiove Slatement of Cash Flows is prepared in accordance with the Indirect method prescribedin Ind AS 7 - ‘S!aiemenl of Cash Flows”,

** Tha figure foz the Halfl yesr sndad 30.00.2020 as given above 2re regrouped dua fo 'Lale Pa




Notes:

10

1"

The above results including siatemant of assels and ffaldities and siatement of cash flows as ghven in Annexuns | and 1If respectively have
been raviewed by the Audit Comntiee and epproved by (he Board of Direclors of the Company inr the respective mestings held on 141h|
Novembes, 2021, Tha same have baen reviawed by the Joind Statutory Auditors of the Company as required undar Regulafion 33 and 52 of
SEBI (Listing Obdigalions and Disclosure Requiremants) Regufatioas, 2015, as amended. The Audit Commiliee conalituted dusing the tast
dquarter of FY 2020-21 & however paridmg Induictios of Independant Direclors g sequired In terms of Section 177 of the Companles Act,

2013,

In view of the ‘seasanal nature of buginess, the financlal resulls of the company vary from quarter o quaster,

Efectricity generation Is the principal business activity of the Company, Othar oparations viz., Power Trading, Contrasts, Project Management
and Cangultancy works do not form a raportatve segment as per ind AS 108 - ‘Operating Segment’. The company has a single geographical
gagment 25 all s power sfations are loeated within the country,

In line with the directions of the Ministry of Pawer dated May 15 & 16, 2020, the company had given a one-fime rebate of Re 189 crote fo
DISCOMs and Power Depaitments of Stales! Unlon feritories for passing on to wimate consumers on atcount of COVID-19 pandemic i
Quarter 1 of FY 2020-21 and discosed the same as an "Exceptional itlem” in the Statement of unaudited Financial Resuits.

T Board of Diractors of fhe Campany it s meetirig held on Cciober 2,10. 2020 has approved tha proposal to Initisle (e procass of merger of
Lamco Toasta Hydro Powar Limitad {2 wholly owned subsidiary of NHPC Liited} with NHPC Limited under Section 232 of the Campanies
Act, 2013 sutjest 1o epproval of Govemment of India,

The Hosrd of Diteclors of the Company in lis meeling held on September 24, 2021 has spproved tha proposal 1o initiate the process of
merger of Jeipower Corporation Limited (a wholly gvmed subsidiary of NHPC Limited) with NHPC Limited as per applisable provisians of the
Companies Act, 2013 subjest to approval of Government of India.

“The Company has obfalned the spproval from Mnistry of Power vide its letiar datéd 12.05. 2021 for taking over of 2% equity of PTC India
Limited (PTC) in Chenab VaBey Pawer Projects Privale Limited (A Joirt Venture Company between NHEC (49%), Jarmo and Keshmir State
Power Davelopmant Corparation Limited (JKSPDCL) (49%) and PTC (2%)). The purchasa considetation of Rs 4.19 crore has been ralessed
to PTC ort 25.05.2021, Comsequant to s, Chenab Valley Power Projects Private Limited shall Becarha & subsidiary company of NHPC
Limited 'oa completian cfmqwslts formalities in this respect,

Tha GCompany has fncorporated Ratlfe Hydroslecttie Power Corparslion Limited, a subsidiary company in joinl venture with JKSPOCL with
equity perticipetion of 51:49 respectively for implementation of Ralle Hydro-elecric Project (850 MW in the Chenab River Basin siluated in
the UT of Jammu aﬂd Kashmir. The initisl Equity contribution of Rs. 51 Grare has bean made on 301h June, 2021 and shares have siace
baen aliotied.

Al Nor-Conveditle Debt Securities of the Company &e secured by way of pari-passy charge cvef cerlain imemovebla end movable assels afJ
the Comipany. Tha availaiie assel coverage comphies the requirement of lesms of various Istues! offer documents andfor Debanture Trust
ﬁeed and is sufficiant o discharge the principal and interest for the seid debt sacurilies.

The shareholders of the Company have approved final dividend of Rs. 0,35 per share (Face value of Rs. 104 sach} for the Flrancial Year|
202021 In its Arnual Ganersl Mesting hefd on 29.09,2021, which hag stnce been pald.

Flgures for the ;mlnua periods hava been re»gmypedfm»arramsdﬁe-dasslﬁeq wherewer necessary.

BHUVNESH ggg\jmﬁ"ed by
MAHESHW MAHESHWARI

- Date:2021.11.11
ARl L 17:24:26 40530

BINDAL
MANUSHREE




K G SOMANI & COLLP CHATURVEDI & CO. P C BINDAL & CO.
Chartered Accountants Chartered Accountants, Chartered Accountants
3/15, Asaf Ali Road, 4" Floor 2" Floor, Park Centre, Krishen Niwas,

Near Delite Cinema, 24, Park Street, House No.153

New Delhi-110002 Kolkata- 700 016 Rajbagh, Srinagar-190001

Independent Auditors’Review Report on ConsolidatedUnaudited Financial Results for the
Quarter and half year ended September 30, 2021of NHPC Limited Pursuant to the Regulation

33& 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
together with Notes thereon of NHPC Limited(“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and its share of the net profit/(loss) after tax
and total comprehensive income/(loss) of itsjoint venturesfor the quarterand half year ended
September 30, 2021(“the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”) which has been initialed
by us for identification purpose.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and, and other accounting principles generally accepted
in India. Our responsibility is to express our conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India and
also considering the requirement of Standard on Auditing (SA 600) on “Using the work of Another
Auditor of the Entity” including materiality. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.
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4.

The Statement includes the results of the following entities:
Subsidiaries
1. NHDC Limited
Loktak Downstream Hydroelectric Corporation Limited
Bundelkhand Saur Urja Limited
LancoTeesta Hydro Power Limited
Jal Power Corporation Limited
6. Ratle Hydroelectric Power Corporation Limited
Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

Rl Rt o

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 7 below, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33& 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total assets of Rs.8104.53 crore as at September 30,
2021, total revenues of Rs. 253.99 crore &Rs. 550.55 crore, total net profit after tax of Rs. 104.98
crore &Rs. 258.43 crore and total comprehensive income of Rs. 105.05 crore &Rs. 258.59 crore
for the quarter ended September 30, 2021 and for the period from April 01, 2021 to September 30,
2021, respectively and the net cash inflows/(outflows) of Rs. (198.55) crore for the period from
April 01, 2021 to September 30, 2021 as considered in the consolidated unaudited financial results.
These financial results have been reviewed by other auditor whose reports have been furnished to
us by the Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on the reports of the
other auditor and the procedures performed by us as stated in paragraph 3 above. Our conclusion is
not modified in respect of this matter.

The consolidated unaudited financial results include the financial results of five subsidiaries which
have not been reviewed by their auditors, whose financial results reflect total assets of Rs. 1671.79
crore as at September 30, 2021, total revenues Rs. 0.50 crore&Rs. 0.77 crore, total net
profit/(Loss) after tax of Rs. (2.20) crore &Rs. (2.08) crore and total comprehensive income of Rs.
(2.20) crore &Rs. (2.08) crore for the quarter ended September 30, 2021 and for the period from
April 01, 2021 to September 30, 2021, respectively and the net cash inflows/(outflows) of Rs.
(15.51) crore for the period from April 01, 2021 to September 30, 2021 as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also include
the Group’s share of net profit/(loss) after tax of Rs. (1.32) crore &Rs. (3.02) crore and total
comprehensive income of Rs. (1.32) crore &Rs. (3.02) crore for the quarter ended September 30,
2021 and for the period from April 01, 2021 to September 30, 2021, respectively as considered in
the consolidated unaudited financial results, in respect of two joint ventures, based on their
financial results which have not been reviewed by their auditors. According to the information and
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explanations given to us by the Parent’s Management, these financial results are not material to the
Group. Our conclusion is not modified in respect of this matter.

8.  The Statement includes comparative figures for the corresponding quarter and half year ended
September 30, 2020 which were reviewed by the then Joint Statutory Auditors of the Company,
two of them were predecessor auditors and had expressed an unmodified conclusion vide their

report dated November 11, 2020 and we have relied on the same.

Our conclusion is not modified in respect of this matter.

For K G Somani& Co LLP
Chartered Accountants
FRN: 006591N/N500377

Digitally signed by

B H UVN ES H iBHUVNESH MAHESHWARI

MAH ESHWARIES;§'021”” 16:39:00
(BhuvneshMaheshwari)
Partner
M.No.088155
UDIN: 21088155AAAACB1519

For Chaturvedi& Co
Chartered Accountants
FRN:302137E

RANJAN = |
KUMAR NANDA
(R.K. Nanda)
Partner

M.No. 510574
UDIN:21510574AAAADK6704

For P C Bindal& Co.
Chartered Accountants
FRN:003824N

BINDAL
MANUSHREE~

(ManushreeBindal)

Partner

M.No. 517316
UDIN:21517316AAAACF7698

Place: New Delhi
Date:-November 11,2021
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NHPC LIMITED
{A Government of India Enterprise)
CIN: LAO101BR1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED J0TH SEPTEMBER 2021
{Rs. In crore)]
Cuarter Enided Huolf Year Ended Yenr Ended
s No PARTICULARS 30,09.2021 30.06.2021 30,69, 2020 ;11,09.2521 30092020 33.&3,1031
Unaudited Unipudited Usnndited Unnudited Unaadited Andited
1 |lncame
" |(u} Revenne from Operations 2,540.63 2417.12 7,899,356 535775 5,679.04 9,647.89
b ¥ Othey Income: 22496 16979 18647 394,75 321.01 105718
Total Income (a+1s) 3.165.39 2584651 3,086.43 5,152.50 __Gp0005 | 19,705.04
‘2 |Exponses .
{n) Pairchasz of Powrer - Truding 44,58 = 5.28 44,58 21237 2123
(b} Generation Exyenacs 31634 263406 314.05 37940 605.40 357.33
(e Yeimployés Benchits Expense: 33162 351.87 381,36 £89.49 741 60 1,540.40
(d) Finamce Costs 13410 134.20 14623 268,31 29298 649.95
(¢ Weprecintion asd Amortization Expensc 96,31 295.14 34733 A5 693,30 1,298.30
{1} Other Expenses 3354323 ) 33332 64 707,35 534 63 1.690.22
Total Expenses (uHerieati) 1,483,18 1,397.59 1,859,06 2,980,77 323228 6,245.79 |
3 [Profit befors Excepfional liems, Regulatory Deforral Aceonnt ’
Batances, Tax and Sliare of profit of Joint Yentures sceounted fo 1,682.41 1,189.32 1,526,97 287173 2,767.71 4,456,225
wsing the Equity Method {1-2)
4 ii;;i ';ﬁ' net profit from jolat verdurss accounied for uslog equity 1.32) UJ‘-‘)f 149 (3.02) 14 (5.49)
5 B befare ‘?r:f’{;fa" items, Regulatory Deferral Account 1,681.09 1,187.62 1,528.46 2.868.71 276951 4,450.76
6 |Exmopticaal ilems - - - 18500 185,04
7 |ProfitbeforeTax and Regulatory Deferral Account Bakuices (5-6) 168109 LI87.62 152846 | 286871 2,584,510 4,265.7
B |Tax Expoases ) -
af Curvemt Tax 31104 242.30 324.64 553.84 5317 93347
b} Dieferved Tax , 23.16 12.51 {60.58) 35,67 (3263) (24.89)
Total Tax Expense (a+h} . , 334.20 25531 264.06 38951 499,06 900.98
e e g gy ovement n eulaiary Defoerat 1,346.89 93231)  1zeedn| 227920  208545] 336478
18 {Movemeat in Rogalatory Defervl Acoownt Balances (Mot of Tax) 3992 30,53 36.00 9047 Fo.44 21735
11 {Profit for the perisd (3+10) 1,386.81 96286 1,300,406 2,368,67 2,155.89 356213
2 |eber Comprehensive st
(i) Eterng thind will nat be reckassified to profit ox foss (Net of Tax)
(1) Remensareavent of fle post emsployivien defined benefit obligatlons 333 (2.16) {63.22) 3.07 £70.79) (40.08)
e oty ot defers Aseonat Bakances in rogpect of @21y 002 463 (4.19) 64 275
Sub 1ot ) 544 (2.18) wrLes 0 126 (1653 {42.83)
(b} hwvesiment i Equity Tngtruments 14.94 30,78 (117} 4572 1089 47.13
Sub total (b} 14.94 3078 (R} 4.7 10.89 4113
Total {f={a{t) 4.38 28.60 {69.02) 5298 {65.94) 4.30
1{ii) Hems (hat will ke reclassified (o profit or loss (Net of Tax)
- Divestment in Debl Ingtrmaids . .49 {107 @ {0.58) 4.30 3.23
Total {1} 0.49 (L7 (.11 {0.5%) 4,30 3.23
10ther Comprebunsive Incame (i) 24.87 27.5% {72.19) 3240 {61.64) 1.53
13 |Tobal Comprehensive Income for the period (10+11} 141168 1,010.39 1,228.21 TALL0Y 2,094,258 3.580.66
14 |Net Profit aitributable to . .
a) Owners of 1he Parcat compasy 133544 0737 1.188.04 20324 1,960.24 3,257.00
) Nanecontrofting interest 51,37 7509 112.36 126.46 195,65 325,13
1§ |Othier comprehonsive mem attributnble to
1 Owars ol the Banent cospany 24.9% 2749 {71.96) 5232 (61.18) 137
b} Momecontrolling interest .04 .04 {3:23)) 0,08 {0.46) 016
16 |Total comiprahensive income aftributable to
o Owirers of e Pacent conipany 1,360.27 935.26 }116,08 2.295.53 1,.899.06 3,264.37
b) Moa-coatrolling fiterest , , 514 7513 1213 12654 195.19 32529
VT |Paiap equily share enpital of Foes Value ¥ 14 per thare) 1004503 10,045.03 10,045 .03 10,4503 10,045.03 10,04503
1B |Reserves excluding Revileation Reserves 24,5}'%&90. 23,980.13 290147 24.983.90 22 50147 23,045.26
19 | Net wiord 35,033.93 3402516 32.946.50 3503393 32,946 50 31,090.79
10 | Paidarg debt copital {Comprises Long term debis and Lease Linbilivies v ‘ ) ) - , )
including eusrer muturitics thereof, Short torm Borrawings and Payable 24,9673 25,616.20 25,123.01 2486738 25,123.00 25,382.44
towards Bonds fully serviced by Government of Tndinc) ’
21 |Capital rexdeniption ressrve” 12357 22551 22551 (2255 2,255.71 225571
22 |Dchenivrs (Bond) nxlemplion feserve 641,95 164195 1.948.38 164193 1,948 38 1,641.95
3 Eurning per shure {Tasic and Dikuted)
(Equify shares, face valua of T 10 cachj
aﬂcfnrgmm;inkegula{aryﬂafemlmmlﬁahm {in Ty - * a9 0.45 115 214 188 103
(ot anusualised) :
 « pller moveinons in Regulatory Defereal Acconnt B 1.3 690 Lig 293 195 124
(1t ammuabised) : B : i !




24 [Debt equity mtin 7l G753 0.76 b7 0.76 07
15 |Debd servion envirrage watio (DSCR) [Profit befocs Interest, Depreciation

and TasY{rincipal reparyment, exchuding payment nnder put 661 6.7 547 6.67 5.29 135
optioninterest] *
26 |lmerest service vovemge mtio (ISCR) [Profit befors Tnterest, Deprecition e
o Tttt 5 USCR) | pre 12.54 9.7l 1.25 102 9.04 7.17
| 27 [Securitics Promsun Accomst “ . - . . M
28 |Curreat Ratio (Curvent Asgers / Cumem liabilitles) 1A 1.51 48 1.44 148 131
29 |Loog Tenn Debt fo waring Capitol ratio {Long feon borowings
inchuding currend maldrity of long et barrowing £ woeking anpital 53 5.04 433 5.51 4.5 540

excluding curent msturiries of long fevm bomowings)
30 |Bad Debis to Accoust Receivable Roio (Bad delts/ Average Trule

recefvables) .01 0,01 .01 0.04 0.0f a0
L Cumml Linhility Renics {Current Hobilities / Total Hubilities) 0.1% o017 019 014 0.19 015
a2 |Toml Deblsw‘!‘nmlmls{)’md igrdebl capital £ Todal assels) .33 034 .34 0.33 0.3 35
33 nmr Revenue fro 1A by ol

ol cgmwnr{ ue froim operidions / Avernge biade reccfvaliles) 179 244 23 a 2.90 Zﬁﬁ a7
34 nvemory Tapssver mtl ; tions/ Average imventony] - . : . )

A o {Reveuus from operations { Averige inventory) 45.48 7242 90.47 78,14 8827 74.13
35 1Ogoeating Margiis (%) {Opermting profit / Resenve from operdions) 55.79 49,76 52.96 53,07 49 95 44,23
36 |Med Profit Margis (%) {Profit foc ihe period £ Reveaue lrom operations) 1116 4066 44 85 44,23 37.96 3713

*  Fow the caloulation of ISCR and DSCR, amaunt of inderedt sod Principol eepoyminie apaiies the borrowings of ye operational projects have been considered.
Statzment of Consolidated Asacta and Linbilities nod Stueeent of Consolidaiod Cnsh Flows ave pispelvod 22 Ansesure-] and Amesure-1l respectively.
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Annexure-l

_{Rs. in crore)
As at 30tk Az gl 3ist
PARTICULARS Septomber, 2020F  March, 2021
{Unmsdited) {Awdited)
] ASSETS
{1) NON-CURRENT ASSETS ,
&) Propesty, Plant snd Equipment 18,988 57 19.327.24
b} Capital Work In Progress 20,336.61 19,0679
) Right O Use Assois’ 2.611.63 264701
) vedment Propenty 449 - 449
&) angible Asseis 3.38 332
) homgible Assets under development 0.04 017
£8) Twvestineits aceoumed For using the equity method 1,737 1,.326.89
) Finnncinl Assets .
i} vestrients 56043 51535
i) Lisoins 1,001.25 944,16
il Chligrs §,995.55 $.983.32
i} Mon Gurrent Tax Asscts (Mat} 116,53 1007
1} Othwr Now Curent Assots 374463 359128
TOTAL NON CURRENT ASSETS 58,096.91 56,421.41
{2} CUBRENT ASSETS
a) Inventorics 140,59 131.69
15} Finamcini Assety o
i) Trate Reveivables 3,915.64 3,400.88
ity Cash and Cash Equivalents o 122208 44727
iiiy Bauk bukmscos othar than Cash and Cash Equivalents 1.459.74 1,809.55
i¥) Lo 6043 5251
v) Others N 3,183.33 294131
) Current Tax Aggats (Ned) 14277 18832
oy Oulser Current Agsets 300.56 38718
~ TOTAL CURRENT ASSEYS 10,425.16 236971
(3) Regulatary Dofensl Agcomnt Debit Balances 134137 7,363.93
TOTAL ASSETS AND REGULATORY DEFERRAL ACCOUNT o -
DEDIT DALANCES 75,869.44 73,157.405
As 4t 30k As ot Mut
; Septombar, 2011]  March, 2031
PARTICULARS (Unoudited) | (Aualited)
Tewg AT
(1) pguIry . , .
4} Equity Share Capital JO,045.03 10,045.03
11} Otteer Equity 24,938 90 23.045.26
Total Equity attributable (o owners of the Consprany 3%,033.93 33,004.29
{c ) Now-controlling interests 2.518.17 282840
Total Equity 3TN0 35,918.69
TOTALEQUITY.
(2) LIABILITIES
NON-CURRENT LIABILITIES
B) Flnnecial Ligbilitiog
i} Borrowings 20,103.5t 21,23099
ia) Leage Lighilitics 13.37 1228
i§) Ciher firsancial labilities 207289 205525
b) Provisions: 3031 29.69
€] Deforred Tax Lighilithes (Mef) 3,905.01 3 R52.00
d) Other nog-cuvent Liabilitios 303809 309728
TOTAL NON CURRENT LIABILITIES 2876320 3027749
{3} CURRENT LIABILITIES
a) Finsnciaf Lisbilitiss
i Borrowings Z130.30 211914
ia} Lease Liabillies 3.10 183
i} Trade Payables o )
Tl autstanding dues of micro enterprises and smull snterprisss 3364 36.19
Total auistanding ducs of Croditors oflve than micro antarprises 168.53 17119
and zmall enterprises ’ ’
iy Cer finnsicint Kabilitis. 1,985.23 1,571.53
b) (uiboe Cuirrent Linhilitiey 1,268.27 GRLT
) Provisians 1,526.80 1,573.61
o) Current Tax Liabilities (Net) 348.67 3502
TOTAL CURRENT LIABILITIES Tdddd 6,203.21
{4} Regubatory Deferral Account Credit Balinces 749,70 757,66
TOTAL EQUITY AND LIABLITIES 75.869.44 73,157.05]




NHPC LIMITED

’ ANNEXURE -
(A Government of india Enlerprise}
Cit: L40T0THAIITSGOIRIZARS
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2021
(& in grome)
For tha Half Year andod For the Half Year ended
30ih Separbes, 2021 30 Sepembar, 2020
Ur-audited Un-2gdifed
A, CASH FLOW FROM OPERATING ACTIVITIES o )
Proft bafore m for the year ladudlag movemenisin Rega&etm Deferrat 295818 2654 95
Accodnt Balance
Less: Mavement in Reguziory Defarmd Account Balancss 3047 7044
Profit hefore Tax 2,888,711 25845
ADD: )
Dapreciaiion and Ammaorisation 9148 a3
Fingsce Casls Fck ) vk
Provdsions (Nel] 1501 831
Excliargs s variion [Lossh 007 -
Tariff Adjustmend (as) 087 nG
Saas ad]usmand of accaimt of Exchange Rale Varatan 250 =3
Loves (Prafit) on sels of assels/Clalns written off 222 ) kN
3014 1.0s078
378685 383877
LESS:
Advence sgalnst Deprecialion wiltien back B0 .30
Provisians {Nel gain} 272 BOT
Profilon Sele of Assats | Roalizafion of Loss 0.0z .
Dlvidend income - .60
Inlenest neoma incliding Late Payment sumimrg& 304.18 17358
Exchanga rele varlation (Galn} - {0.05}
Cllvr Addfusiments {h54] {042
Fair Vadue Admstments 031 52
Amgrlisaton of Goverrament Granis 4853 415
Stearg of Ned Profit {E0ss) of Joinl Vandures {accounied fr ushg the squity (307 1,74
method} .

' ITTES 26122
Cash Aow from Oparsding Activities bofore Operatiay Assets snd Lisbities i At ara
adfusiments 342428 337405
Changes In Oparating Assels and UnblEitles:

Irveniodas {5o8 (4.34]
Trede Revelvabls {B54.46) {15945
Cthier Financled Assets, Loans and Advances 548 (165,84}
Olhat Financial Listillies and Provigons HeBs 1108
, . . , - i
Cash flow from operating activities hefore taxes 38 bR iR H]
Less: Taxgs Paxd 281.08 1405 |
NET CASH FROM OPERATING ACTIVITIES (A} 37091 230307
g, CASH FLOW FROM INVESTING ACTNVITIES , ) )
Pustase of Prapery, Flant and Erulpmeny, Otiver tnkangils Assels & {1,083.4% {5ae0ay|
Experaiiura on gonslrucion projscts [rthiding expendiune allribulatls o .
consiruction fosming gart of Capitel Woak in Progress for the yesr) - Nel of Girad
Realtzagand {Payrmends) ﬁar {nvesiments ¢ Bomds ! Bank Daposiis {18165 13472
Ireshmard in Jolnl Vianiure (Inchidng Shars Appicalion Money Pantng] {31028} {199.65)
Proceeds from Sale of investmands « 040
Bividand bncoma - 880
nterast incoma inghuding Lale Paymant Surcliarge 284,54 %224
NET CASH FLOW FROMUSED I INVESTING ACTIVITIES (B) {1,300.35) FEEE
€. EASH ELOW FROM FINANCING ACTIVITIES o o
Equity provesds from Non-Cantrolfing Inkarest 165 -
Uastdand Pald (incisding Non-Contraling Infsrests) 4303y 1583.17)
Proceads i Honosigs 1098 1,00881
Fepayment of Bonowiige {656,358 {1,163.57}
Inferest and Finange Charges {B5ATY) {B7222)
Repayment of Laesa Labilily {143 (204}
HET CASH FLOW FROMMSED I m&kaacnmas 5] {1.634.17) }!,422,39'!2
0. METINCREASE/DECREASE}IN CASH AND CASH EQUIVALENTS (A+84C) T8 @
Cash and Gash Equivalents (Opening balance) az 217
Cash and Cash Enuivalants (Closing balsnce) 1.222.08 £7B48

*The abave Statement of Cash Flows is prepared in scoardence with e Indirsc! method preseribed inind AS 7 - Slatement of Gash FIows".
“The figws for the Half year endad 30.09.2020 &5 given above ars regrouped dus 10 'Lats Paymend Surcharge’.




Notes:

10

11

12

Flacs

Date

The above consofidaled resuits including siatement of assels and llabiflies and statemant of cash flows as given in Annesure | and 1l
respeciively have baen reviewsd by the Audit Commitlee and approved by the Board of Diraclors of the Company in the respective mealings
hatd on 11ih November, 2021, Tha seme have baen ravigwed by the Joint Statulory Audiiors of the Company s required under Regulation
33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The Audit Committas consiiluted
durlng 1he last quanter of FY 2020-21 Is however pending induction of Independent Direclors as reduired in ferms of Sectlon 177 of the
Companies Agt, 2013,

Subsidrary and Joinl Venturs Compenies conslderad in the Consolidated unaudited Financial Resulls are as fnflows:-
alSubsidiary Companies: NHDC Limited, Lokisk Daivnstraam Hydroelactrc Corporation Litiled, Bundsikhand Saur Ura Limitad, Lanco
Teosta Hydro Power Limited. Jal Powar Comoration Linited and Ratle Hydraelecttic Fowar Corporation Limited.

by Joint Venture Companies: Chenab Viallsy Power Projects Privale Limitsd and National High Power Test Laboratory Private Limited,

n view of the seasonal nature of business, ihe financial results of the Group vary fram quarter 1o quarter.

Eleciriclty generalion Is the plrcipal business activily of the Group. Other operations viz., Power Trading, Contracts, Praject Mansgement|
and Consultancy works do nol form a reporiable sagment as per [od AS 108 - ‘Operating Segment’. The Group has a mgla gecgrapham!
segmaat as gll its pawer staffons are located within the cauntry.

in line wilh the directions of the Ministry of Power dated Mey 15 8 16, 202{3 the Parent Company had glvan 8 ane-ime rebate of Rs 185 crors
to DISCOMs and Power Dapertmenis of States? Union terrtories for passtru; on o Ulimale consumers on account of COVID-19 pandarmic iy
Quarler 1 of FY 2020-21 and disclossd the seme &% an "Excaplions) itent” in the Statement of unaudiled Financhal Results.

The Berard of Directors of the Parart Company In its meating held on Oclober 20, 2020 has approved the proposel to Infiste the process dfy
marger of Lanco Taesta Hydro Power Limited (a wholly cwned subsidiary of NHPE Limiled) with NHPC Limited under Section 232 of the
Companies Act, 2013 subject (o approval of Govermmment of Indla.

The am of Directors of this Parent Gampany in its meeting held on Septermber 24, 2021 has approved the propasal (o inlliste the process off
mergar of Jalpower Corparation Limited {2 wholly swned subsidiary of NHPC Limited) wilh NHPC Limdted as per applicable provisions of the
Companieg Acl, 2013 subject lo appravﬂ of Govaramenil of India.

The Parent campa:w has ohtained the spproval from Minialry of Power vide its leller dated 12.05.2021 for taking over of 2% eqauy of PTC
Indla Limited {PTC) in Chanab Vallsy Powar Projscts Private Limited (& Joint Vanture Company batween NHPC (49%), Jemmu and Kaghmir
Siats Powar Devalopment Corporation Limited (JKSPDCLY (49%) snd PTC {2%)). The purchase considersiion of Rs 4,19 wore hes baen
refeaged lo PTC on 25,05.2021. Consequent lo this, Chensb Valley Power Projects Private Limiled ghall becoma a subsidiary COMGIaRY aﬁ
NHPC Limited on completion of requlsite tormalmes i this respect.

The Parent Company has incorporated Hatle Hydmalm Power Carporation Limited, a subsidiary comgsny in joint venture with JKSPOCL
with equity particlpation of 51:49 respectively for implementalion of Ratle Hydro-electric Project (850 MW) in Ihe Chenab Rives Basin situated

in ihe UT of Jammu and Kashmir. The Initisd Equily contribution of Rs. 51 Crarg has been made on 30th June, 2035 and shares have since
been-alfolted,

A Hon-Converfibla Debt Securities of this Parent Campany se secured by way of pari-passu charge over ceriain nmmmeable ard mevable
assels of the Company, The availabfe asset coverage complies the. requirement of terms of varous sues/ offer documents andfor
Dabenture Trust Dead and |5 aufficient to discharge the principal and interast for the said debt secyritles,

The shareholders of the Parent Company have approved nal dividand of Rs. 0,35 per share (Face valus of Rs, 10- each} for the Fl nancial
Year 2020-21 in its Armiual General Meating held on 28,09.2021, which has smoa been peid.

Figauras for tha pravious perdeds have been mmﬂr&awamﬂm—d&:ﬁeﬂ whesever necessary.

For and on behalf of the Board of Directors of
NHPC Ltd.

Faridabad (RAJENDRA PRESAD GOYAL)

» 11,11.2021 . DIRECTOR (FIMANCE)

DiN -~ DBG45250)

Digitally signed
BH UVNESH by BHUVNESH
MAHESHW MAHESHWARI

- Dater2021.11.11
ARI L 17:2535+40530"

BINDAL
MANUSHREE'




CHATURVEDI & CO.

Letter Head CHARTERED ACCOUNTANTS

Park Centre, 24 Park Street, Kolkata - 700 016.
Phone: 2229 2229, 4601 2507

E-mail: chaturvedikol@hotmail.com; chaturvedisc@yahoo.co.in
( H.O. Kolkata. Branches at : Delki . Mumbai .Chennai . Lucknow)

To,

NHPC Limited,

NHPC Office Complex,
Sector-33, Faridabad,
Haryana-121003

Independent Statutory Auditor’s Certificate for asset cover in respect listed debt securities of
NHPC Limited

1) We understand that NHPC Limited(“the Company”) having its registered office at NHPC Office
Complex, Sector-33, Faridabad, Haryana-121003, India is required to obtain a certificate with
respect asset cover in respect listed debt securities of NHPC Limited as on 30t September 2021
in terms of Requirement of Regulation 54 read with regulation 56(1)(d) of SEBI (LODR)
Regulations,2015 as amended("LODR Regulations”) and SEBI (Debenture Trustees)
Regulations, 1993 as amended(“DT Regulations”).

Management’s Responsibility

2) The Company’s Management is responsible for ensuring that the Company complies with the
LODR Regulations and DT Regulations. Further, the Company is also responsible to comply with
the requirements of Board Trust Deed executed with respective Bond trustee.

Auditor’s Responsibility

3) Our responsibility is to certify the asset cover in respect of listed debt securities of the Company
as on 30" September 2021 which is computed based on the unaudited interim financial
statements as on 30" September 2021 and as per the format specified in SEBI Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 Circular dated 12" November 2020.

4) We conducted our examination in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Noted requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

5) We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC), Quality controls for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Service Engagements.

Opinion

6) Based on our examination of books of accounts and other relevant records/documents as provided
to us by the Company’s management for the purpose of issuing this Certificate, we hereby certify
that:

a) The assets of the Company provide a coverage of 127.08% of the interest and principal amount,
which as per the Company’s management is in accordance with the terms of issue/ debenture
trust deed. Calculation of Asset Cover Ratio for the secured debt securities is as given below in

table:
Table - I: (Rs. in Cr)
S Particulars Amount
No.
i. | Total assets available for secured Debt Securities’ — A 21927.20

(secured by either pari passu or exclusive charge on assets)
(mention the share of Debt Securities’ charge holders)
Property Plant & Equipment (Fixed assets) - movable/immovable 21927.20
property etc. including Capital work in progress and Financial
Assets (Statement as in Annexure-l)
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Loans /advances given (net of provisions, NPAs and sell down
portfolio), Debt Securities, other credit extended etc

Receivables including interest

accrued on Term

loan/ Debt

Investment(s)

Cash and cash equivalents and other current/ Non-current assets

i. | Total borrowing through issue of secured Debt Securities B 17254.15
(secured by either pari passu or exclusive charge on assets)
Debt Securities (Provide details as per table below) 16559.88

IND - AS adjustment for effective Interest rate on secured Debt

Interest accrued/payable on secured Debt Securities

694.27

iii. | Asset Coverage Ratio

(100% or higher as per the terms of offer document/information
memorandum/ debenture trust deed)

AIB 127.08%

ISIN wise details

. (Rs. in Cr.)

SL.| ISIN Facility Type of Sanctioned | Outstanding Cover Assets
No charge Amount Amount As | Required Required
. on 30.09.2021

As per Annexure-ll

b) The financial information as set out in the Table in Paragraph (a) above has been extracted from
the un-audited books of accounts for the period ended 30.09.2021 and other relevant records of

the Company;

Restriction on Use

This certificate has been issued to the management of NHPC Limited to comply with requirements of
LODR Regulations. Our certificate should not be used for any other purpose or by any person other than
the Company. Accordingly, we do not accept or assume any liability or duty of care to any other person
to whom this certificate is shown or into whose hands it may come save where expressly agreed by our

prior consent in writing.

For Chaturvedi & Co.
Chartered Accountants
#tm Registration No.-302137E

e
.K.Nanda

Partner
Membership No.-510574

UDIN:- 215105%Y AAAADI 5329

Place:-New Delhi
Dated:-10t" November 2021
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Assets pledged as Security as on 30.09.2021

Annexure-|

Projects/iPower Stations

PPE
as on 30.09.2021

CWIP
as on 30.09.2021

Financial Assets-
Others
as on 30.09.2021

TOTAL(in Rs.)
as on 30.09.2021

Total (Rs\Cr)

Chamera- (O&M) 7,137,508,885 4,477,690 7,141,986,575 714.20
Chamera-Il (O&M) 8,773,285,234 22,783,278 8,796,068,512 879.61
Chamera-1ll (O&M) 10,955,196,333 20,454,618 10,975,650,951 1097.57
Parbati-il (Const) 2,253,168,924 87,723,285,561 89,976,454,485 8997.65
Parbati-Ill (O&M) 16,438,659,483 41,738,987 16,480,398,470 1648.04
Dhauliganga (O&M) 6,033,610,583 678,123 6,034,288,706 603.43
TLDP-1II (C&M) - 32,165,056 11,100,751,238 11,132,916,294 1113.29
Teesta-V(O&M) 10,976,836,952 10,998,340 10,987,835,292 1098.78
URI-1(0&M) 13,560,553,686 81,907,233 13,642,460,919 1364.25
Dulhasti (Movable) 9,331,712,572 26,620,355 9,358,332,927 935.83
Kishanganga (Movable) 10,025,509,082 152,408,783 10,177,917,865 1017.79
Subansiri Lower(Movable) 183,423,898 24,384,244,696 24,567,668,594 - 2456.77
TOTAL 95,669,465,632 112,501,762,720 11,100,751,238 219,271,979,590 21,927.20

o
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NHPC LTD.

ISIN wise details as on 30.09.2021

Annexure-il

Amount . .
Sl. ISIN Number Facility Type of Outstanding Required Assets- Required
No. Charge . Cover (Rs. in Crore)
(Rs in Crore)

1 INE848EQ7047 P-Series Bonds Pari-passu 800.00 1.25 1000.00
2 INEB48E07112 Q-Series Bonds Pari-passu 105.50 1 105.50
3 INE848E07120 Q-Series Bonds Pari-passu 105.50 1 105.50
4 INE848E07138 Q-Series Bonds Pari-passu 105.50 1 105.50
5 INE848EQ7146 Q-Series Bonds Pari-passu 105.50 1 105.50
6 INE848E07153 Q-Series Bonds Pari-passu 105.50 1 105.50
7 INE848E07161 Q-Series Bonds Pari-passu 105.50 1 105.50
8 INE848E(07245 R1-Series Bonds Pari-passu 6.85 1 6.85
9 INE8S48EQ7252 R1-Series Bonds Pari-passu 6.85 1 6.85
10 INE848E(07260 R1-Series Bonds Pari-passu 6.85 1 6.85
11 INE848E07492 R1-Series Bonds Pari-passu 6.85 1 6.85
12 INE848EQ7500 R1-Series Bonds Pari-passu 6.85 1 6.85
13 INE848EQ7336 R2-Series Bonds Pari-passu 31.84 1 31.84
14 INE848E07344 R2-Series Bonds Pari-passu 31.84 1 31.84
15 INEB48E07351 R2-Series Bonds Pari-passu 31.84 1 31.84
16 INE848E07369 R2-Series Bonds Pari-passu 31.84 1 31.84
17 INE848EQ7377 R2-Series Bonds Pari-passu 31.84 1 31.84
18 INE848EQ7385 R2-Series Bonds Pari-passu 31.84 1 31.84
19 INE848E07427 R3-Series Bonds Pari-passu 89.20 1 89.20
20 INEB48E07435 R3-Series Bonds Pari-passu 89.20 1 89.20
21 INE848E07443 R3-Series Bonds Pari-passu 89.20 1 89.20
22 INE848E07450 R3-Series Bonds Pari-passu 89.20 1 89.20
23 INE8B48EQ7468 R3-Series Bonds Pari-passu 89.20 1 89.20
24 INE848E07476 R3-Series Bonds Pari-passu 89.20 1 89.20
25 INE8B48E07484 R3-Series Bonds Pari-passu 89.20 1 89.20
26 INE848E(07633 S1-Series Bonds Pari-passu 36.50 1 36.50
27 INE848E07641 S1-Series Bonds Pari-passu 36.50 1 36.50
28 INE848E07658 S1-Series Bonds Pari-passu 36.50 1 36.50
29 INE848EQ7666 " |S1-Series Bonds Pari-passu 36.50 1 36.50
30 INE848EQ7708 S2 Series Bonds Pari-passu 55.00 1 55.00
31 INES848EQ7716 S2 Series Bonds Pari-passu 55.00 1 55.00
32 INE848E07724 S2 Series Bonds Pari-passu 55.00 1 55.00
33 INE848EQ7732 S2 Series Bonds Pari-passu 55.00 1 55.00
34 INE848E07740 S2 Series Bonds Pari-passu 55.00 1 55.00
35 INE848EQ7757 S2 Series Bonds Pari-passu 55.00 1 55.00
36 INE8B48E0Q7765 S2 Series Bonds Pari-passu 55.00 1 55.00
37 INE848EQ7773 S2 Series Bonds Pari-passu 55.00 1 55.00
38 INE848E07781 S2 Series Bonds Pari-passu 55.00 1 55.00
39 INE848E07823 T Series Bonds Pari-passu 122.91 1 122.91
40 INE848E07831 T Series Bonds Pari-passu 122.91 1 122.91
41 INE8S48E07849 T Series Bonds Pari-passu 122.91 1 122.91
42 INEB48E07856 T Series Bonds Pari-passu 122.91 1 122.91
43 INE848E07864 T Series Bonds Pari-passu 122.91 1 122.91
44 INE8S48EQ7872 T Series Bonds Pari-passu 122.91 1 122.91
45 INE848E07880 T Series Bonds Pari-passu 122.91 1 122.91
46 INE848E07898 T Series Bonds Pari-passu 122.91 1 122.91
47 INEB48E07906 T Series Bonds Pari-passu 122.91 1 122.91
48 INE848E07914 U Series Bonds Pari-passu 540.00 1 540.00
49 INE848E07922 U1 Series Bonds Pari-passu 360.00 1 360.00
50 INE848E07989 V2 Series Bonds Pari-passu 295.00 1 295.00
51 INE848E07997 V2 Series Bonds Pari-passu 295.00 1 295.00
52 INE848EQ7AA3 V2 Series Bonds Pari-passu 295.00 1 295.00
53 INE848EQ7AB1 V2 Series Bonds Pari-passu 295.00 1 295.00
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Amount

Sl. - Type of . Required Assets Required
No. ISIN Number Facility Charge Outstanding Cover (Rs. in Crore)
(Rs in Crore)

54 INEB48EQ7ACY V2 Series Bonds Pari-passu 295.00 1 295.00
55 INE848E07971 V-Series Bonds Pari-passu 155.00 1 155.00
56 INEB48EQ7AHS8 W1 Series Bonds Pari-passu 300.00 1 300.00
57 INEB48EQ7AI6 W2 Series Bonds Pari-passu 150.00 1 150.00
58 INE848EQ7AJ4 W2 Series Bonds Pari-passu 150.00 1 150.00
59 INES48EQ7AK2 W2 Series Bonds Pari-passu 150.00 1 150.00
60 INE848EQ7ALOQ W2 Series Bonds Pari-passu 150.00 1 150.00
61 INE848EQ07AMS W2 Series Bonds Pari-passu 150.00 1 150.00
62 INEB48EO7ANG X Series Bonds Pari-passu 1,500.00 1 1500.00
63 INE848EQ7A04 Y Series Bonds Pari-passu 300.00 1 300.00
64 INE848EQ7AP1 Y Series Bonds Pari-passu 300.00 1 300.00
65 INEB48EQ7AQY Y Series Bonds Pari-passu 300.00 1 300.00
66 INE8S48EQ7AR7 Y Series Bonds Pari-passu 300.00 1 300.00
67 INEB48EQ7ASS Y Series Bonds Pari-passu 300.00 1 300.00
68 INES48EQ7AT3 Y1 Series Bonds Pari-passu 100.00 1 100.00
69 INEB48E07AU1 Y1 Series Bonds Pari-passu 100.00 1 100.00
70 INE848EQ7AV9 Y1 Series Bonds Pari-passu 100.00 1 100.00
71 INE848EQ07AWT7 Y1 Series Bonds Pari-passu 100.00 1 100.00
72 INE848EQ7AX5 Y1 Series Bonds Pari-passu 100.00 1 100.00
73 INE848EQ7AY3 AA Series Bonds Pari-passu 300.00 1 300.00
74 INE848EQ7AZ0 AA Series Bonds Pari-passu 300.00 1 300.00
75 INE848EQ7BA1 AA Series Bonds Pari-passu 300.00 1 300.00
76 INE848E07BB9 AA Series Bonds Pari-passu 300.00 1 300.00
77 INE848EQ7BC7 AA Series Bonds Pari-passu 300.00 1 300.00
78 INE848EQ7BD5 AA-1 Series Bonds Pari-passu 100.00 1 100.00
79 _INEB48EQ7BE3 AA-1 Series Bonds Pari-passu 100.00 1 100.00
80 INE8B848E07BG8 AA-1 Series Bonds Pari-passu 100.00 1 100.00
81 INEB48EQ7BH6 AA-1 Series Bonds Pari-passu 100.00 1 100.00
82 INE848EQ7BI4 AA-1 Series Bonds Pari-passu 100.00 1 100.00
83 INE848EQ7BJ2 AB Series Bonds Pari-passu 150.00 1 150.00
84 INE848EQ7BKO AB Series Bonds Pari-passu 150.00 1 150.00
85 INE848EQ7BLS8 AB Series Bonds Pari-passu 150.00 1 150.00
86 INE848EQ7BM6 AB Series Bonds Pari-passu 150.00 1 150.00
87 INEB48EQ7BN4 AB Series Bonds Pari-passu 150.00 1 150.00
88 INE848EQ7BO2 AC Series Bonds Pari-passu 150.00 1 150.00
89 'INES48EQ7BP9 AC Series Bonds Pari-passu 150.00 1 150.00
90 INE848EQ7BQ7 AC Series Bonds Pari-passu 150.00 1 150.00
91 INE8B48EQ7BR5 AC Series Bonds Pari-passu 150.00 1 150.00
92 INE848EQ7BS3 AC Series Bonds Pari-passu 150.00 1 150.00
93 INEB48EQ7BT1 AC Series Bonds Pari-passu 150.00 1 150.00
94 INEB48EQ7BU9 AC Series Bonds Pari-passu 150.00 1 150.00
95 INE848EQ7BV7 AC Series Bonds Pari-passu 150.00 1 150.00
96 INEB48EQ7BW5 AC Series Bonds Pari-passu 150.00 1 150.00
97 INE8B48EQ7BX3 AC Series Bonds Pari-passu 150.00 1 150.00
98 INE8B48EQ7518 TAX FREE BONDS 1A {Pari-passu 50.81 1 50.81
99 INE848EQ7542 TAX FREE BONDS 1B _[Pari-passu 60.77 1 60.77
100 INE8B48EQ7526 TAX FREE BONDS 2A |Pari-passu 213.12 1 213.12
101 INES48EQ7559 TAX FREE BONDS 2B |Pari-passu 85.61 1 85.61
102 INE848EQ7534 TAX FREE BONDS 3A |Pari-passu 336.07 1 336.07
103 INE8B48EQ7567 TAX FREE BONDS 3B |Pari-passu 253.62 1 253.62

Total as on 30.09.2021 16359.88 16559.88
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